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U3BewTaj 3a (huHAHCUCKMTE M3BewWwTaN

Hue nspprmsme pesusuja Ha nprApyxamTe ¢bunancuckn nsBernTan na MakeaomHcka Gepsa Ha
XapTrm oA Bpearoct AA, Cromje (Bo monaTaMomHmoT TeKeT ,,Bepsata®) cocraBenn oa Hssenrrajor
32 puHancHcKata cocrojba Ha Aer 31 Aexempr 2017 roamsa, HMssenrrajor 3a ceondparnara
AobuBka, M3BerTajoT 3a IpoMeHNTE BO KAIINTAAOT H HMssenrrajor 3a mapuunuTe Tekosn 3a
TOAHMHATA LITO TOTaLI 3aBPIIH, KAKO I NPETACA HA SHAYAJHUTE CMETKOBOACTBEHIT IIOAMTHKH H APYTH
ObjacHyBa4KH GeAerkn, BKAYIeHH Ha CTpaHHTe 3 A0 33.

OdzoeopHocm Ha Pakosodcmeomo 3a buHaHcUCKume u3ssewmau

PaxoBOACTBOTO € 0ATOBOPHO 32 H3TOTBYBAF:€ M OBjEKTHBHO NPE3eHTHParbe Ha OBue (PUHAHCHCKH
HFISBEIITAM BO COTAACHOCT CO CMETKOBOACTBEHUTE CTAHAAPAM ITPHQATEHH BO Penrybarxa
MaxeaoHuja, KaKO U 32 BOCIOCTABYBAFs€e HA TAKBA BHATPEIIHA KOHTPOAA KOja PakoBoacTBOTO
JTBPAYBA ACKA € HEOIIXOAHA 32 A4 OBO3MOXKH H3TOTBYBaFse HA (DHHAHCHCKH U3BEIITAM KOU Ce
OCAOBOAEHH OA MATEPHJAAHO IOTPEIIHO NPUKAKYBAIHE KAKO PE3yATaT Ha H3MaMa HAH IPEIKA.

OdzoeopHocm Ha pesuzopom

Harmna OATOBOPHOCT € Ad H3PA3HME MHICAEIHE 32 OBHE CbHHaHCHCK_PI H3BCIITAH Bp3 OCHOBA Ha
u3BplIeHaTa pesusnja. Hue ja usspruusme pesusujara Bo coraacmoct co PEBH3OPCKUATE CTAHAAPAH
upudarenn Bo PerryGanxa Makeaounjal. Tue CTaHAAPAM DapaaT HAIlla JCOrAACEHOCT CO eTHYKUTE
Gaparma, KAKO ¥ TOa PEBH3MjaTa A2 ja AAHHPAMe I HM3BPIIYBAME HA HAYHH KO K& HH OBO3MOMKH A2
CTEKHEME PAa3yMHO YBEPYBalbe 33 TOA AAAM (DHHAHCHCKHTE H3BEIITAH Ce OCAOBOACHH OA
MaTEPUjaAHO IOTPEITHO PHKAKyBatbe. Pepusnjata BKAYHYBA CIIDOBEAYBAIbE Ha TIPOLIEAYPH CO IIEA
CTEKHYBafb€ PCBU3OPCKH AOKA3U 32 M3HOCHTE U 06jaByBarbaTa BO (PHHAHCHCKHTE H3BEIITAN.
M36panmre nponeaypu saucar oA mporienkara Ha PEBU30POT U HCTUTE BKAYYyBaaT IIPOLIEHKA Ha
PHSHIUITE OA MATEPH]AAHO ITOTPEIIHO PUKAKYBAESE BO (DUHAHCHCKHTE H3BEIITaH, OMAO ITOPaAK
M3MamMa MAM rpetka. [Ipn oBie nponenkn Ha pusunmTe, peBH3OPOT ja 3eMa IIPEABHA BHATpEIIIHATA
KOHTPOAA PEACBAHTHA 34 ITOATOTBYBAMHE U OOJEKTHBHO NPE3EHTHPAE HA (DHHAHCHCKITE H3BEIITAHN
Ha BEPBEI.TB. CO IIeA KpeHpame HA TAKBH pennaopcm npouéAypH KOH Ke 6HAaT COOABETHH Ha
OKOAHOCTHTE, HO HEe H 3a HOTPEG‘&TB. Al H3PAa3H MHCAEIbE 33 ecbem:—rocra Ha BHH.'I‘pCI.Ll’Hﬂ.Ta
KOHTPOA2 Ha Bepsata. Pesnsmjara, HeTo Taka BKAyYyBa M OllEHKA Ha COOABETHOCTA Ha MIPHUMEHETHTE
CMETKOBOACTBEHH ITOAMTHKM M Ha PA3YMHOCTA HA CMETKOBOACTBEHHTE IIPOLIEHKH HAITPABEHH OA

CTpaHa Ha PakoBOACTBOTO, Kako 1 OLleHKa Ha CeBKyIIHATA TIpe3eHTalMja Ha (DUHAHCHUCKHTE
H3BEINTAH.

! MefyHapOAHH CTAHAAAH 32 PeBH3Hja (,MCP*) nsaasern oA crpana ra OaBopor sa MeIYHAPOAHN
CTaHAAPAW 32 pesusnja u ysepysame (,OMCPY*), kon cranuja ma cuaa ma 15 Aexemspu 2009 roauna,
IpeseAeHt i objaenu Bo Caymxben Becrnk Ha PerryBanxa Maxepaommja 6poj 79 oa 2010 roauma.
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Hue BepyBaMe A€Ka CTCKHATHTE PEBH30PCKH AOKA3H ITPETCTABYBAAT 3AAOBOAHMTEAHA 1 COOABETHA
OCHOB4 32 HAILIETO PEBH3OPCKO MICAEE.

Mucnere

Harre Mucaeme e Aexa HaBeAeHHTe (PMHAHCHCKH M3BELITAH, ja IPETCTaByBaaT OOjeKTHBHO, BO CHTE
MaTePHjaAHH aCTeKTH (pMHAHCHCKaTa cocToj0a Ha MakeaoHcka Gepsa Ha xapThH OA BpeAHOCT AA,
Cxomnje ua Aen 31 sexemepu 2017 roAmHa, KaKO M PE3YATATHTE OA PAGOTEHETO M TAPUIHHTE
TEKOBH 32 TOAMHATA IITO TOTAlll 3aBPIIH, BO COTAACHOCT CO CMETKOBOACTBEHUTE CTAHAAPAH
npudarenn Bo Penrybanka Makeaonuja.

W3BewTaj 3a Apyru npaBHU U perynatopHu 6apama

PakoBoacTBOTO Ha Bepsara e HCTO Taka OATOBOPHO 32 M3TOTBYBarbe HAa TOAMILITHHOT H3BEIITa] 32
paboremeto Ha Bepsara 3a 2017 roamsa o coraacHocT co uAeH 384 oA 3aKOHOT 32 TProBeku
Apyurrsa. Harrra oAroBopHOCT € Aa M3pasune MUCAEHb€ 32 KOH3UCTEHTHOCTA HA TOAHIITHHOT
M3BEINTAj, CO HCTOPUCKUTEe (DHHAHCHCKH OAATOIH 00jaBEHHN BO TOAMIITHATA CMETKA M
peBuAnpanHuTe (PUHAHCUCKM M3BerTan Ha BepsaTa co cocrojba Ha 1 3a TOAMHATA KOja 3aBpINyBa Ha
31 aexemBpu 2017, Bo COTAaCHOCT CO PEBU3OPCKHTE CTAHAAPAHU mpudparenn Bo Perybanka
MakeAOHM]2?, KAKO 1 BO COTAACHOCT cO OaparbaTa Ha dAeH 34, cras 1, Touxa (A) oA 3akoHOT 32
Pepusmuja.

Harre Mucaesbe e Aeka, HCTOPHUCKHTE (PHHAHCHCKY IIOAATOLIM M3HECEHH BO TOAMIITHHOT H3BEIITaj
3a paboTemero Ha Bepsara co cocroj6a Ha 32 roAnHaTa 1TO 3aBpLIYBa Ha 31 Aekemspm 2017, ce
KOH3UCTEHTHH, BO CHTE MaT€PHjaAHH ACIIEKTH, CO IIOAATOLIHTE OOjaBEHN BO TOAMIIIHATA CMETKA U
peBUAMpaHHTe (PUHAHCHCKH H3BEIITAN CO COCTOj0a Ha M 32 TOAMHATA IIITO 3aBPINYBa Ha 31
Aekemspu 2017 roanHa.

Cxorje,
06 mapt 2018 roamsa

I'panT Topator AOO, Cxorje

Cyszana Craspuk Cysana Craspuxk

Vipasurea OgAacreH peBH3op

2 Mefymapoarn cTasAapan 3a pesusuja (, MCP®) nsaasenn oa crpana Ha OABopoT 3a MefyHApOAHH
CTaHAApAM 32 pesusuja u yeepysame (, OMCPVY®), xon cramuja Ha cuaa na 15 aexemspu 2009 roauna,
npepeaeHH u objasenn o Cayxben secunk Ha Penybanka Makeaornja 6poj 79 oa 2010 roauna.

Chartered Accountants
Member firm of Grant Thornton International Ltd




MakegoHcka 6ep3a Ha xapTuu of BpegHocT All, Ckonje 3

duUHaAHCUCKUN n3BeluTam
31 pekemBpu 2017 rogmHa

I3Berrra) 32 ceorr(paTHaTa AOOMBKA

Bo unjagu penapu
3a rogmHara WwTo 3aBplLuyBa Ha

31 nekemBpu 31 nekemBpu
Beneluka 2017 2016
Mpuxoau o peaoBHO paboTere 4 31,493 26,201
Mpuxogu of BnoxyeBaka 5 2,933 3,342
OcTaHaTtu npuxoamn 6 3,209 841
Tpolloun 3a HaAOMECTOLM M NPOBU3NMK 7 (9,292) (7,573)
KypcHu pasnuku, HeTo 8 (2) (1)
Tpowouw 3a BpaboTeHnTe 9 (12,868) (12,033)
Tpowoumn 3a amopTu3auuja 1 genpeumjaumja 12,13 (3,219) (3,132)
OcTtaHaTty TpoLouu o paboTeHeTo 10 (7,695) (7,540)
[do6uBka npen ogaHoYyBak€e 4,559 105
Ypen Bo (3arybarta) Ha 3aeIHUYKO BIOXYyBahe
ynoTpebyBajkvn ro MeToA0T Ha rMaBHWHA 14 (425) (170)
[o6uska (3aryb6a) npen ogaHovyyBake 4,134 (65)
[aHok Ha fobuBeka 11 (214) -
[o6uBka (3ary6a) 3a roguHaTa 3,920 (65)
OcTaHaTa ceondaTHa OoOMBKa 3a roguHaTa
OcrtaHata ceondgartHa gobueka - -
BkynHa ceoncpaTtHa (3ary6a) 3a roguHaTa 3,920 (65)
3apaboTka/(3ary6a) no akuuja
- OcHoBHa (geHapv no akuuja) 24 1,404 (23)

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aen Ha CbVIHaHCVICKVITe un3sewTaun
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MakenoHcka Gep3a Ha xapTuu o epeaHocT Afl, Ckonje

DUHAHCUCKM M3BElITaH
31 pexkemBpwn 2017 roguHa

N3sBerrraj 3a hpuUHAHCHCKATA COCTOjO2

Bo wnjagu aeHapun

Beneuka 2017 2016
Cpeactsa
HeTekoBHM cpeacTBa
HeapwxHOCTM U onpema 12 59,285 61,633
HemaTepujanuu cpeacrea 13 976 1,209
Y4yecTBO BO 3ae4HWYKO BNOXYBaHE 14 984 1,409
61,245 64,251
TekoBHM cpeacTBa
Mapw 1 Nnapu4HN eKBUBaNeHTn 16 3,082 292
MnacmaHu 8o 6aHku 17 59,090 57,589
Bnoxysat-a Kou ce YyBaar 3a TpryBawe 18 17,850 14,222
Mo6apyeaka o KynyBadu 19 5115 4,407
OcraHaTh nobapysatba 20 518 485
Mo6apysaka 3a 4aHoK Ha aobueka - 55
85,655 77,050
BkynHo cpeacTBa 146,900 141,301
Kanutan u o6Bpcku
KanuTtan 21
AKUMOHEPCKM KanuTan 103,498 103,498
Pesepsu 35,648 35,648
3appxaHu L06GUBKM 4,246 326
BkynHo kanutan 143,392 139,472
TexkoBHU 06BpPCKMN
O6Bpcku koH aobasysauu 22 1,954 1,120
O6Bpcku 3a AaHOK Ha aobuBka 159 -
OcraHaTu obBpcku 23 1,395 709
BkynHo TekoBHU 0GBPCKU 3,508 1,829
BkynHo kanuTan u 06BpCcKu 146,900 141,301

Osue punaHCHCKH H3BeIITaN ce OAODpenn 3a n3aapame oA OAbopoT Ha Aupexropu Ha Bepsara

Ha 05.03.2018 roaAMHa ¥ IIOTITHIIAHHA OA;

%@eﬂ PISBPI{JEJ‘?’AHPCKTOP

#P;-u X

MpuapyxHuTe Genewku ce cocTaBeH Aer Ha (PUHAHCUCKUTE W3BewWTan

I-ang AHTofino Beajanon
OsBxacTeH CMETKOBOAHTEA



MakegoHcka 6ep3a Ha xapTuu of BpegHocT All, Ckonje

duUHaAHCUCKUN n3BeluTam
31 pekemBpu 2017 rogmHa

I/ISBeLHTaj 32 IIPOMEHUTE BO KAITUTAAOT

Bo nnjagu geHapu

AKLMOHEPCKM 3agpxaHu

KanuTan Pesepsn [obvsku BkynHo
Ha 01 janyapwm 2017 103,498 35,648 326 139,472
TpaHcakyuu co coricmeeHuyume
[obuBka 3a rognHaTta - - 3,920 3,920
OcmaHama ceonghamHa dobuska - - - -
BkynHa ceonghamHa dobueka 3a 2o00uHama - - 3,920 3,920
Ha 31 pekemBpu 2017 103,498 35,648 4,246 143,392
Ha 01 jaHyapu 2016 103,498 35,648 391 139,537
TpaHcakyuu co corcmeeHuyume
3aryba 3a roguHaTa - - (65) (65)
OcmaHama ceornghamHa 0obuska - - - -
BkynHa ceonghamHa dobueka 3a 2o00uHama - - (65) (65)
Ha 31 pekemBpm 2016 103,498 35,648 326 139,472

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aen Ha (bVIHaHCVICKVITe un3sewTaun



MakegoHcka 6ep3a Ha xapTuu of BpegHocT All, Ckonje

duUHaAHCUCKUN n3BeluTam
31 pekemBpu 2017 rogmHa

I/ISBeLHTaj 34 TAPUIHUATE TEKOBU

Bo wnjagu pexapu

loanHa wto 3aBpliyBa Ha 31

Benewukn AekemBpu
2017 2016
OnepaTMBHU aKTUBHOCTU
[obueka npeg ogaHodyBaHe 4,134 (65)
Ycoenacysara 3a:
Jenpeuujaumja Ha HeABMXHOCTU 1 onpema 2,865 2,940
AmopTu3aumja Ha HemaTepujanHu cpeacTea 354 192
Ypen Bo (3arybata) Ha 3aeHUYKO BOXyBaHe 425 170
3aryba nopaau owTeTyBake 1 HEHaNNaTIMBOCT 525 755
HeTo ceraluHa BpeAHOCT Ha pacxogyBaHN OCHOBHU
cpenctea - 9
Mpuxoam of ycornacyBake Ha 06jeKTUBHA
BPEAHOCT Ha yaenv (418) (343)
lMpuxoam No OCHOB Ha KamaTtu (1,199) (1,193)
Jobuska 00 onepamueHU akmugHocmu rpeod
npomMeHuUme 80 0bpmHuom Kanumarnl 6,686 2,465
lpomeHu 80 o6pmHuom Kanumarn
[MnacmaHu Bo 6aHku (1,500) 1,001
MobapyBara of kynyBaum (1,233) (34)
OcraHaTn nobapyBara (33) (180)
O6Bpckn koH fobaByBaym 834 (247)
OcTtaHatn 06BpCcKM 686 (930)
Jobuska 00 onepamueHU akmueHocmu ro
npomMeHuUme 80 0bpMHUOM Kanumarl 5,440 2,075
HannaTteHa kamata 1,198 1,168
Hannaten/(MNnateH) gaHok Ha gobrBka, HETO - 498
6,638 3,741
MHBeCTMLNOHN aKTUBHOCTU
HabaBka Ha HeaABWXHOCTM 1 onpema (517) (232)
HabaBka Ha HemaTepujanHu cpeacTea (121) (1,326)
KyneHv yaenv Bo MHBECTULIMCKN poHA (3,210) (2,400)
(3,848) (3,958)
PUHAHCUCKN aKTUBHOCTH - -
HeTo npomeHa Ha napuyHuTe cpeacTBa 2,790 (217)
[Mapun4yHu cpeacTBa Ha NOYETOKOT Ha roguHaTa 292 509
MapuyHK cpencTBa Ha KpajoT Ha rogMHaTa 16 3,082 292

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aen Ha CbVIHaHCVICKVITe un3sewTaun
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31 pekemBpu 2017 rogmHa

beaermku xon q)HHaHCHCKHTe H3BEIITAN

1 OnwTHn nHcpopmauumn
MaxeponckaTa Oepsa Ha xapTun oA Bpearoct AA Cxomje (,,bepsara”) e akimonepcko ApyIITBO €O
ceantrre Ha yA. Opie Hukonaos 6p.75, Cromje, perucrpupano o PerryOauxka Makeaornja 8o 1995

TOAMHA.

DBepsara ru usBpImyBa cBOMTE AKTHBHOCTH BO COTAACHOCT CO OAPCADHTE OA 3aKOHOT 32 XAPTHH OA
BPEAHOCT U 3aKOHOT 32 TPIOBCKU APYIITBA, CO A03BOAa 6p.00-49/1 oa 25 asrycr 1995 roanna
nsaaseHa oA Komucrja 3a xaptun oA BpeaHoct Ha PenryOamka MakeAoHHja Kako Oep3a Ha XapTHH

OA BPEAHOCT.

OcuosruTe akTHBHOCTH Ha bepsaTa ce caeannTe:

- Opranusupaise U TPIYBAbE CO XAPTUH OA BPEAHOCT;

- Opranusupaibe U OAPKYBAbe Ha NH(POPMAIIHOHNTE CUCTECMH 32 TPIYBAEBE CO XAPTHH OA
BPEAHOCT;

- Korupame Ha xapTHH OA BPEAHOCT CO KOH ce TpryBa Ha bep3sara;

- OBO3MOJKyBa YIBPAYBAISE U U3BECTYBAIGE 34 CKAVICHHUTE TPAHCAKIIUU CO XAPTUU OA BPEAHOCT;
- ObjaByBame nHMOPMALHH 32 paboTemeTo Ha bepsara.

Co cocroj6a Ha 31 AexemBpu 2017, axnmonepu uHa bepsara ce 18 npasuu anma (2016: 19 npasan
anma) u 17 dusmakn auma (2016: 17 dpusuakn Ania).

OsBaacrenu ygecHuIu Ha bepsara kou Moxe Aa TPryBaaT co XapTHH OA BPEAHOCT ce OpOKepCKuTe
kyku u Gamknre. CeKxoja 4ACHKA MOPa AA MMa AHIICHITA 33 TPIYBAHE CO XAPTHH OA BPEAHOCT
n3aaseHa oA Komucrja 3a xaprun oa Bpearoct. Ha 31 aekemspu 2017 roanHa BKyItHHOT Opoj Ha
oBAacTeHH YAeHKU Ha bepsara usnecysa 11 (2016: 11), oa xou 5 ce 6poxepcku kyku (2016: 5) u 6 ce
6anxu (2016: 6).

Komucujara 3a XapTHH OA BPEAHOCT BPILH HAA30P U KOHTPOAA Ha paborarta Ha bepsara u
HEJ3MHNATE YACHKH BKAYICHH BO ACJHOCTH IIOBP3aHHU CO XapTHH OA BPEAHOCT.

Ha 31 aexemspu 2017 roauna, bepsara uma 13 Bpaborenn (2016: 12 Bpaborenn).
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Benewku KoH huHaHCUCKUTe n3BewTam (NPOAOMKyBa)

2 CMeTKOBOACTBEHU NONUTUKK
Bo mpoaoakeHne ce IpUKaKaAHH OCHOBHHTE CMETKOBOACTBECHH ITOAUTHKH YIIOTPEOCH IIpH
IIOArOTOBKATa Ha OoBUe (DHHAHCHCKHU u3BerrTan. OBHe HOAHTHUKU CE€ KOH3UCTEHTHO IIPUMECHETH Ha

CHUTC IIPUKAKAHI T'OAHH, OCBCH AOKOAKY HE € IIOMHAKY HAaBCACHO.

2.1 OcHoBa 3a noaroToBka

OsBre (hbHHAHCUCKA U3BEIITAN CE IIOATOTBEHH BO COTAACHOCT CO 3aKOHOT 32 TPIOBCKH APYILITBA
(“Cayx6en Becank Ha PM” 6p.28/2004 ...192/2015) u [1paBHAHHKOT 32 BOAEHSE CMETKOBOACTBO
(“Cayxben Becauk Ha PM” 6p. 159 oa 29 aekemspu 2009 roanna, 6p. 164 oa 20 aexemspu 2010
roanHa 1 6p. 107 oa 10 asrycr 2011 roauna). OBoj IIpaBUAHIK TO COAPKH KOHCOAHAHUPAHHOT
teker Ha MefyHapoAHnuTe cranaapAn 3a puraancucko nssecryBame (MCOU), BkAyayBajku ri i
Merynapoarure cmerkoBoactBeru cranaapAn (MCC) n ToAkyBamaTa 3a€AHO CO HHBHHTC
HIPUAPYKHI AOKYMEHTH KaKO IIITO ce H3AAACHH OA OADOPOT 32 MEIYHAPOAHN CMETKOBOACTBEHI
craaaapau Ha 1 janyapu 2009 roanma.

DUHAHCHCKATE U3BEIITAN CE H3TOTBEHU CITOPEA UCTOPUCKA BPEAHOCT, OCBEH 32 (PUHAHCHCKUTE
CPEACTBA PACIIOAOKAHUBY 32 IPOAAKOA 1 (PUHAHCUCKHTE CPEACTBA 1 OOBPCKHU (BKAYIYBAjKH U
ACPHBATUBHU HHCTPYMEHTH), AOKOAKY IIOCTOJaT, KOU CE€ MEPAT 110 O0jeKTUBHATA BPEAHOCT.
OcHoBHTE 32 MEpEHe Ha CEKOj IIOEAMHEYEH BUA HA CPEACTBO, OOBPCKA, IIPUXOA U PACXOA CE

ACTAAHO OITUIIIaHM BO HpOAOA)KCHI/IC Ha oBaa beaemixka.

[ToAroToBkaTa Ha OBre (DHHAHCHCKH H3BECINTAN BO COTAACHOCT CO CMETKOBOACTBCHITE CTAHAAPAH
npudarenu Bo Perrybanka MakeaoHHja Oapa yrrorpeba Ha OAPEACHH KPUTHYHI CMETKOBOACTBCHI
rporenku. Taa mcro Taka 6apa pakoBoACTBOTO Ha bBepsara Aa ymoTpebyBa CBOM IPOIIEHKU BO
IIPOIIECOT HA IIPUMEHA Ha CMETKOBOACTBEHUTE IOAUTHKHU. [loApadjaTa IIITO BKAyYyBaaT IIOBUCOK
CTEIICH Ha IIPOILICHKA HAH KOMIIACKCHOCT, HAH IIOAPAYjaTa BO KOU IIPETIIOCTABKUTE U IIPOLICHKATE
ce 3Ha4YajHN 32 (DUHAHCUCKUTE U3BEINTad, ce 00eAoAeHeTH BO beaerrrka 3.6: 3nauajuu

CMETKOBOACTBCHH ITPOICHKH.

OsBre (DMHAHCHCKA U3BEIITAN CE TIOATOTBEHH CO COCTOj0a Ha U 3a TOAMHHTE IIITO 3aBPIIIyBaaT Ha 31
aexemspu 2017 u 2016. PunancuckuTe U3BEINTAN CE IPUKAKAHU BO MaKEAOHCKH AeHapH (, MKA™
HAH ,,ACHAP ), KOU CE U3BECTyBadKa U (DYHKIIMOHAAHA BaAyTa HA bepsara. TekoBHUTE U
CHOPeADEHHUTE TIOAATOLIN IPUKAKAHU BO OBHE (DMHAHCHCKI H3BEIIITAU CE H3PA3CHH BO HAjaAU
AeHapu. OHAMY KaA€ IITO € HEOIIXOAHO, IIPE3EHTAIINjaTa Ha CHOPEADEHUTE IIOAATOLH €

IIPHUAArOACHA COTAACHO IIPOMEHUTE BO HpeSeHTaLII/IjaTa BO TE€KOBHATa T'OAMHA.

2.2 TpaHcakuuu Bo cTpaHCKa BanyTa

TpaHcakuuTe ACHOMHHHPAHHE BO CTPAHCKU BAAYTH CE UCKAKAHU BO ACHAPH CO IIPUMEHA HA
opunnjasauTe Kypcesn Ha Hapoana banka Ha PerryOanka MakeaOHH]a KOM BaKaT Ha ACHOT Ha
HUBHOTO HACTaHyBambe. TPaHCAKIINja BO CTPAHCKA BAAYTA € TPAHCAKI[HjA KOja TAACH HA CTPAHCKA
BAAYTA HAH MOXKE Ad CE IIPETBOPH BO CTPAHCKA BAAYTA.

CpeactBara 1 OOBPCKHTE KOU 'AACAT BO CTPAHCKH BAAYTH CE MCKAKAHH BO ACHAPH CO IIPUMEHA Ha
oduLnjasHITE KYpPCEBU KOU BaKAT Ha ACHOT Ha COCTaByBarbeTo Ha VIsBerrrrajor 3a (puHaHCcHcKaTa
€oCTOjO2, AOAEKA ITAK CHTE IIO3UTUBHHU U HETATHBHU KYPCHH PA3AHUKH KOH IIPOH3ACTYBAAT OA
[IPETBAPABHETO HA U3HOCHUTE BO CTPAHCKA BAAYTA, CE BKAYUCHH BO AOOUBKUTE U 3aTyOHTE BO

IIEPUOAOT KOra THE HACTaHyBaaT.
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Benewku KoH huHaHCUCKUTe n3BewTam (NPOAOMKyBa)
CMeTKOBOACTBEHU MNONMUTUKM (NPOAONKyBa)

TpaHcakuumu Bo cTpaHcKa BanyTa (NpoAosKyBsa)
CpCAHI/ITC ACBU3HH KYPCEBU KOU Oea TIPUMEHETH 34 HIPUKAKYBAIHE HA MO3UITIUTE HA I/IsBeLuTajOT 3a

qDI/IHaHCI/ICKaTa COCTOj6a ACHOMHHHPAHHU BO CTPAaHCKA BaAyTa, C€ CACAHUTE:

31 pnekemBpu 2017 31 pnekemBpu 2016

1 EYP 61.4907 geHapu 61.4812 geHapu
1YCO 51.2722 peHapu 58.3258 geHapu
2.3 HeTtupame

DUHAHCHCKHATE CPEACTBA U OOBPCKH C€ HETHPAHU U IIPE3CHTUPaHu BO VIsBerrrajor 32
dpruHAHCHCKAaTa COCTOjOA HA HETO OCHOBA BO CAYYaH, AOKOAKY TAKBH IIOCTOjaT, KOIa HETUPAHETO HA
MIPHU3HACHUTE U3HOCH € 3aKOHCKH AO3BOACHO, ITIOHATAMY, KOTa ITOCTOM HaMepa 32 HCITOAHYBAEbE Ha
HETO OCHOBA, KAKO M BO CAYYaj HAa HCTOBPEMCEHA PEAAN3AIN|A Ha CPEACTBOTO 1 UCIIOAHYBAKE HA

oOBpCKaTa.

2.4 Mpu3HaBawe Ha npuxoau

HpI/IXOAI/ITC ce HpI/IBHaBaaT KOra "AHUTEC CKOHOMCKHN KOpI/ICTI/I BO cpopMa Ha HpI/IAI/IBI/I nAnm
3FOA€MyBaH)€ Ha CpCACTBaTa BO Bep3aTa ce BCpOjaTHI/I n MCpAI/IBI/I. HpI/IXOAI/ITC Tro BKAY‘IyBaaT
BKYHHI/IOT N3HOC Ha Ho6apyBa}baTa 3a HpOBI/IBI/Ija 3a I/I3BpH_I€HI/I yCAyTI/I, HaMaA€HU 34 U3HOCOT Ha

A2HOKOT Ha AOAAAC€HA BPEAHOCT.

lMpuxodu 00 obe3bedysar-e Ha ycryau
HpI/IXOAOT OA O6CB6CAYB€{H>C Ha YCAYPI/I ce HpI/ISHaBa BO HCpI/IOAOT Kora YCAyraTa c I/ISBpLLIeHa "
TOAa:

= IposmsmjaTa 3a TPryBame ce IPU3HABA KOTA TPAHCAKIIN]aTa € M3BPIIIEHA;

" HaAOMeCTOL[I/ITe IIO0 CHUTE€ OCHOBH C€ IIPU3HABAAT 34 IIEPHOAOT 32 KOj HCTHUTC CC OAHCCYBaaT.

lpuxodu 08 kamamu

HpHXOAHTé OA KaMaTH CE pasrpaHquBaaT Ha BpCMCHCKa OCHOBa, CO HpI/IMCHa Ha CCbeKTI/IBHa
KaMaTHa CTaIllKa Ha U3HOCOT Ha CIDI/IHH.HCI/ICKOTO CpeACTBO. E(beKTI/IBHaTa KaMaTHa CTallKa CAY}KI/I 3a
AI/ICKOHTI/IpaHse Ha HpOLIeHeTI/ITe NAHU HapI/I‘-IHI/I HpI/IAI/IBI/I %8 cnopeA6a CO HUBHATa
CMETKOBOACTBEHA BpeAHOCT.

lMpuxodu 00 3aKyrHUHa
HpI/IXOAI/ITC OA 3aKyIIHIHA Ha CpeACTBa Ha OHepaTI/IBeH AW3UHI CE HpI/ISHaBaaT Ha HpaBOAI/IHI/ICKa

OCHOBA BO COTAACHOCT CO YCAOBHTEC 34 OIICPATHBCH HACM.

2.5 YyecTBa BO 3a€AHUYKU BNOXYyBaHa

PunaHCHCKHATE M3BEIITAN HA EHTUTETH (3ACAHMYKH BAOXKYBAaEba) UHja (DMHAHCHCKA I ACAOBHA
ITOAUTHKA € KOHTPOAMPAHA 3aeAHIYKH OA bepsaTta m Apyrm entutern HesasncHI oA bepsata, Bo
PUHAHCHCKITE U3BELITAN CE CBUACHTUPAHHU CIIOPEA METOAOT HA IAABHUHA, CITOPEA KOj YIECTBOTO
BO 32CAHHYKH BAO)KYBAIbd ITOYETHO CE IPU3HABA 110 HEroBara HabaBHa BpeAHOCT. [locaeaoBaTeano,
CMETKOBOACTBEHATA BPEAHOCT CE 3TOAEMYBA HANM HAMaAyBa 33 Ad CE IIPHKAKE YACAOT Ha bep3sara Bo
AODMBKATA MAH 3aTy0aTa IO AATYMOT Ha CTEKHYBAIbE, KAKO 1 IIOTCHITH]AAHH 3aTyOH ITOPAAK
OIIITETYBAKHE.

3aeAHHYKATA KOHTPOAA CE OCTBAPYBA KOra (DHHAHCHUCKUTE U ACAOBHU IIOAUTHUKU HA 3aCAHIYIKHTE
BAOKYyBarba 0APaaT CAHOIAACHA COTAACHOCT OA CTPAHUTE KOH ja AGAAT KOHTPOAATA.
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2.6 ®duHaHCcUCKM cpencrBa

Bepsara ru kaacudunupa GHHAHCHCKATE CPEACTBA BO CACAHHBE KaTeropun: (PHHAHCHCKI
CPEACTBa 10 OOjJEKTUBHA BPEAHOCT IIPEKYy AOOUBKH U 3aIyOH, KPEAUTH U IT00APYBAEbd, BAOKYBAIHATA
KOH C€ 9yBaaT AO AOCIICBAEbE M (PUHAHCHCKH CPEACTBA PACIIOAOKAUBH 32 IIPOAAKOA.
PakoBoactBoTO Ha Bepsara ja oapeayBa kaacudukarnmjara Ha (PHHAHCHCKUTE CPEACTBA IIPH

HHUBHOTO IIOYECTHO HpI/I3HaBaH)€.

®@uHaHcucku cpedcmea rno objekmusHa epedHocm rpeky 0obueku U 3a2ybu

Osaa xkateropuja Ha (PUHAHCICKH CPEACTBA CE COCTON OA XaPTHH OA BPEAHOCT 32 TpryBamse. EaHO
q)I/IHaHCI/ICKO CPGACTBO ceE KAaCI/ICpI/IL[I/Ipa KaKoO CpCACTBO HaAMCEHETO 3a TpI‘YBaH)C AOKOAKY ce
CTEKHYBA CO ILICA TCHEPHPAIbE HA AOOHBKA OA KPATKOPOYHU (PAYKTYALIHH BO IICHATA AU AOKOAKY €
BKAYYCHO BO HOPTPOAHOTO 34 KOE IIOCTON KPATKOPOUCH (DAKTHIKH OOAHK HA OCTBAPYBAIHC
AOOHBKa.

Co cocroj6a ma 31 AexemBpu 2017 roamnna, Bepsara moceaysa yaeAn BO HHBECTHITICKU (POHA CO
objextuBHA BpeAHOCT OA 17,850 majaan aerapu (2016: 14,222 najaau AeHapwH).

Kpedumu u nobapysara

KPCAI/ITI/ITC u no6apyBaH>aTa ce HC—ACpI/IBaTI/IBHI/I CbI/IHaHCI/ICKI/I CpCACTBa CO CpI/IKCHI/I AN OApCACHI/I
HAaI/C’rlH)’rl KOH HE KOTI/IpaaT Ha aKTHUBCH Hasap. TI/IC ceE jaBYBaaT Kora Bepsa’ra 0A06pyBa HapI/I AU
YCAyI“I/I AI/IpCKTHO Ha KOMUHTCHTH 663 HaMepa 3a pQSMCHa Ha HO6apyBaH>CTO. KPCAI/ITI/ITC "
robapysarsata Ha bepsara Ha AATyMOT Ha H3BECTYBAIbE CE COCTOJAT OA I100APYBAEba OA KYIIyBadl BO

BCMjaTa " CTPAaHCTBO, ACIIO3UTH, OCTAHATH Ho6apyBaH>a KaKO U ITapUYHH CPEACTBA M CKBUBAACHTH.

Brioxyearsa Kou ce 4yeaam 0o docriegarbe

BAO)KyBaHnaTa KOM C€ 9yBaaT AO AOCIIEBAIbEC CE H€—A€pI/IBaTI/IBHI/I BAOJKYyBarba CO CpI/IKCHI/I AT
YIBPAAUBH HAaf(aH)a, CpI/IKCHI/I AATyMH Ha AOCIICBAIGC 32 HAIIAATA M 32 KOH, PQ.KOBOACTBOTO Ha
BepsaTa HMa ITO3UTHUBHA HaMepa M CIIOCOOHOCT Aa T 9yBa AO HUBHOTO AOCIICBAIbC. AOKOAKY
BepsaTa HpOAaAC 3HAa49a€H U3HOC Ha BAOJKYBalba KOM CE€ IyBaaT AO AOCIICBAIbE HpCA HHBHOTO
AOCIIEBASE, IIEAATA KATETOPHja HA OBHE CPEACTBA CE€ PEKAACH(DUIINPA BO (PUHAHCUCKHUTE CPEACTBA

PACIIOAOKAUBH 32 IIPOAAKDA.
Bepaara Hema cpeacTBa KAaCH(HUITIPAHY BO OBaa KATCTOPHja HA ACHOT HA H3BCCTYBAIbC.

@uHaHcucku cpedcmea pacronoxiusu 3a npodaxba

PuHancucku CpCACTBa paCHOAO)KAI/IBI/I 3a HpOAa)K6a CC OHHC HAMCHCTH 34 9yBambC Ha HCOAPCACH
BpCMCHCKI/I HCpI/IOA, KOHM MOKE Aa CE HpOAaAaT AOKOAKY C€ HOjaBI/I HOTp€6a 3a AMKBUAHOCT AU
HpOMCHI/I BO KaMAaTHHTE CTAIIKHU, ACBU3HHTC KprCBI/I AU IICHUTEC HA aKIIMHUTE.

BCPSQT& HEMaA CpCACTBa KAaCI/Iq)I/IHI/IpaHI/I BO OBaa KaTeroija Ha ACHOT Ha I/I3BCCTyBaH)C.
lMoyemHo npusHagame Ha huHaHcUcKkume cpedcmea

DUHAHCHCKHATE CPEACTBA CE IIPU3HABAAT Ha AATYMOT Ha ITOPAMHYBAIbe - AATYM Kora bepsara ce
00OBpP3yBa AA TO KYIIH HAH IIPOAGAE CPEACTBOTO.
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®PuHaHCcUCKM cpeacTBa (NpoaomKyBa)

Curre (pHHAHCHCKH CPEACTBA PASAHYHU OA CPEACTBATA IO OOjEeKTHBHA BPEAHOCT IIPEKY AOOUBKA 1
3aryOM IIOYETHO CE IIPU3HABAAT CIIOPEA ODjEKTHBHATA BPEAHOCT 3TOAEMEHA 33 TPOILIOIUTE Ha
Tpancakiuure. CpeacTBara 110 00jeKTHBHA BPEAHOCT IIPEKY AOOUBKH H 3aIyOH IIOYETHO Ce
IIPU3HABAAT CIIOPEA HUBHATA O0jEKTHBHA BPEAHOCT, IIPH IIITO TPOIIOLIUTE Ha TPAHCAKIIMHTE CE

IIPU3HABAAT BO AOOUBKHTE U 3aryOHTE.

lMocnedosamenHo Mepere Ha (huHaHcuckume cpedcmsa

DUHAHCHCKH CPEACTBA PACIIOAOKAHUBH 32 IIPOAAKOA 1 (PUHAHCUCKHTE CPEACTBA ITO OOjEKTHBHA
BPEAHOCT IIPEKY AODHBKH U 3aryON IIOCACAOBATEAHO CE MEPAT IT0 HUBHATA ODjEKTUBHA BPEAHOCT.
Kpeaurure 1 modapyBamaTa 1 (PUHAHCUCKATE CPEACTBA KOH CE UyBaaT AO AOCIIEBAIbE CE MEPAT 110
aMOPTH3MpPaHa HAOABHA BPEAHOCT CO yIIOTpeOa Ha METOAOT Ha e(DEKTHBHA KAMATHA CTAIIKA.

AoOuBkure 1 3aryOuTe OA IIPOMEHATA HA OOJEKTHBHATA BPEAHOCT Ha CPEACTBATA IO ODjeKTUBHA
BPEAHOCT IIPEKY AOOHBKHU H 3aryOH Ce BKAYIyBaaT BO AOOMBKUTE HAH 3aIyOHTE BO IIEPUOAOT KOIa
ce mojaByBaat. KamaTaTa, ako € OCTBapeHa 3a BPEME Ha PACITOAAraEbETO CO OBUE CPEACTBA, CE
CBHACHTHPA KAKO IIPHXOA OA KaMaTa.

AOOGHBKHTE 1 3aryOHTE KOM IIPOU3ACIYBAAT OA IIPOMEHHUTE BO OOjEKTHBHATA BPEAHOCT Ha
prHAHCHCKUTE CPEACTBA PACIIOAOKAUBH 32 ITPOAAKOA CE IPU3HABAAT KAKO OCTAHATA CEOIaTHA
AOOHBKa, ce AOACKa (DHHAHCHCKOTO CPEACTBO HE CE OTYIU MAH OIITETH, IIPH IITO, KYMyAATHBHUTE
AODHBKH HAU 3aryOU IPETXOAHO IPU3HACHH KAKO OCTAHATA CEOIpaTHA AOOUBKA CE IIPHU3HABAAT
K4KO TEKOBHH AOOUBKH MAH 3aryon. KamaTnre Ha BAOXKYBaEhATA BO AOAKHHYKI XAPTHH OA
BPEAHOCT PACIIOAOKAHBI 32 IIPOAAKOA CE IIPECMETAHH CO yIIOTpeOa Ha METOAATA Ha e(DEKTHUBHA
KaMaTa U CE IPU3HACHH BO TEKOBHHUTE AOOUBKI HAHU 3aIyOH KAKO ACA OA OCTAHATHTE IIPUXOAH.
AHMBHACHANTE HAa BAOXKYBAFbATA BO HHCTPYMEHTH Ha KAITUTAAOT PACITOAOKAMBH 33 IIPOAKDA ce
IIPU3HACHN BO TEKOBHUTE AOOMBKU HAH 3aIyOH KaKO AEA OA OCTAHATHTE IIPUXOAH U Kora bepsara

HMa BOCIIOCTAaBCHO IIPaBO HAa IIPUANB OA AUBHACHALL.

OO0jeKkTHBHITE BPEAHOCTH HA KOTHPAHHUTE BAO)KYBAkba Ha AKTUBHH Oep3n ce 0a3upaaT Ha TEKOBHHTE
LIeHH Ha KoTanuja. AOKOAKY I1a3apoT 3a Hekoe (DHHAHCHCKO CPEACTBO HE € aKTUBEH (U 3a
HEKOTHPAHH XapTHH OA BPEAHOCT), bepsara yIBpAyBa 00jeKTHBHA BPEAHOCT IO AT Ha yIIOTpeOa Ha
TEXHHUKU Ha IIPOILIEHKA. TeXHHUKUATE 32 BpEAHYBAILE BKAYIyBaaT YIIOTPeOa Ha HOPMAAHH,
KOMEPITHjaAHH TPAHCAKITHN ITOMElY 3aITO3HAECHH, IIOATOTBEHN CTPAHH, aKO CE AOCTAITHH,
pedeperIia Ha TeKOBHATA OOjEKTHBHA BPEAHOCT HA APYT HEHCTPYMEHT KOj € BO CYIITHHA UCT,

AaHAAM3a HA AI/ICKOHTI/IpaHI/I HapI/I‘IHI/I TEKOBH 1 aATCpHaTI/IBHI/I MOACAH HA OApCAyBaH)C Ha 11€HaTa.

AOKOAKY BPEAHOCTA Ha COIICTBEHUYIKNUTE HHCTPYMEHTH HE MOKE COOABETHO Ad CE U3MEPH, THE CE
MEpAT IT0 HaOaBHA BPEAHOCT.

[enpusHasare Ha ghuHaHcuckume cpedcmea

Punancuckure CpCACTBa HpCCTaHy'BaaT Aa Cce HpI/ISHaBaaT II0 UCTEKOT Ha HpaBaTa 3a anMa}be Ha
HapI/I‘IHI/ITC TEKOBH OA @HH&HCI/ICKI/ITC CpCACTBa HUAH II0 HUBHOTO HpeHecyBa}be, a BepsaTa Im
HpCHCAO 3HAYUTEAHO CHUTEC pI/I3I/IL[I/I 1 KOpI/ICTI/I OA COIICTBEHOCTA.
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2.7 OwTeTyBawe Ha (pHAHCUCKUTE CpeacTBa
Cpedcmea npusHaeHu rno amopmu3aupaHa HabasHa epedHocm

Ha cexoj aatym Ha u3BecTyBarbe, bepsara mporeHyBa AaAl ITOCTON ODJEKTHBEH AOKA3 32
OIITETyBabE Ha (PUHAHCHCKOTO CPEACTBO. PDHUHAHCHCKOTO CPEACTBO MAU ITPYIA HA (DIHAHCHUCKI
CPEeACTBA CE OIITETEHH CAMO AOKOAKY IIOCTOM OOJEKTUBEH AOKA3 32 OIITETYBAILE KAKO PE3YATAT Ha
EACH HFAM ITOBEKE HACTAHU IIITO CE IIOjaBHAC 110 IPBHYHOTO IIPH3HABALE HA CPEACTBATA (,,CAYYIaj HA
3ary0a’) 1 AeKa TOj CAydYaj Ha 3ary0a (MAM CAydan) BAHja€ Ha IPEABUACHHOT HACH TOTOBUHCKH TEK
Ha (PUHAHCUCKOTO CPEACTBO MAM IPyIIa (PUHAHCHCKH CPEACTBA KOM MOKAT BEPOAOCTOJHO AQ CE
IIPOLICHAT.

Hsuocor Ha 3ary0ara IpercraByBa pa3AHuKa IIOMEly eBUACHTHPAHHOT H3HOC Ha CPEACTBOTO U
CeralrHaTa BpEAHOCT Ha IIPOLICHETUTE NAHI IAPUYHH TEKOBH (MCKAYYYBajKH ' HAHUTE 3aIyOH 110
OCHOB Ha KPEAHTOT) AUCKOHTHPAHHU CO IPUMEHA HA U3BOPHATA e(DEKTUBHA KAMATHA CTAIIKA HA

q)I/IHaHCI/ICKOTO CPEACTBO. Ho6apyBa}baTa CO KPAaTKOPOYIHO AOCIICBAIbC HE CE€ AUCKOHTHPAAT.

EBI/IACHTI/IpaHI/IOT H3HOC Ha CPEACTBOTO CE HAMAAYBa IIPEKY yHOTpC62.Ta Ha CMCTKA 32 pE3EPBUPABC
IIOPaAH OINTETyBabE, CO HCTOBPEMEHO IIPHU3HABAIHGE HA COOABETHHOT PACXOA IIOPAAH OINTETYBAIbe

BO TEKOBHHTE AOOHBKHU U 3aryOH.

Cpedcmea esudeHmupaHu 1o objekmusHa epedHocm

Ha cexoj Aatym Ha usBecTyBarbe, bepsara IpOLICHYBa AAAH ITOCTON OOJEKTHBEH AOKA3 32
OLLTETYBARbC HAa (PUHAHCHCKOTO CPEACTBO. SHAYUTECAHOTO HAU IIPOAOHIUPAHO Ollalarbe Ha
00jeKTHBHATA BPEAHOCT Ha (DHHAHCHCKOTO CPEACTBO IIOA HEroBaTa HaGaBHA BPEAHOCT IIPETCTABYBA
OOjeKTUBEH AOKA3 IIPH YIBPAYBAIETO HA MOXKHOCTA OA OLITETYBarbe. AOKOAKY IIOCTOH TAKOB AOKA3
32 (PUHAHCUCKUTE CPEACTBA PACIIOAOIKAUBY 32 IIPOAAKDA, KYMYAATHBHATA 3ary0a - H3MEPEHA KAKO
pasamka Mely HaOaBHATA BPCAHOCT 1 TCKOBHATA OOjCKTHBHA BPCAHOCT C¢ IIPU3HABA BO TCKOBHUTE
AOOHBKI U 3aryOu. AOKOAKY, BO IIOCACAOBATEACH IIEPHOA, OOjEKTHBHATA BPEAHOCT Ha AOAKHIYIKI
HHCTPYMEHT KAACH(DUIIMPAH KAKO PACIIOAOXKAUB 32 IIPOARKDOA CE 3TOACMIL, 4 3TOACMYBAEBETO MOMKE
ODjeKTHUBHO A4 CE IIOBP3E CO HACTAH KOj CE jaByBa IO IIPU3HABAIGETO HA 3aIy0ATA IIOPAAHT
OLLITETYBAGE BO TEKOBHUTE AOOMBKHU HAM 3aryOH, 3ary0aTa IOPAAU OLITETYBAE CC HAMAAYBA IIPEKY
TeKOBHUTE AOOUBKH nan 3arybn. Kaj corcrBenmakurre (pHHAHCHCKE CPEACTBA PACIIOAOKAUBH 32
IpoAaKOa, AHYAHPAIEETO Ha OILITCTYBAIBCTO HE CE CBUACHTUPA IPEKY AOOHUBKH 1 3aIyOH H I CEKOE
IIOCACAOBATEAHOTO 3rOACMYBAEbE HA OOJEKTHBHATA BPEAHOCT CE IIPU3HABA KAKO OCTAHATA

ceorpaTHa AOOUBKA.

2.8 HemaTtepujanHu cpenctea

Komnjymepcku cogpmeep

Tpormorure MOBP3aHU CO Pa3BOJOT UAU OAPIKYBAFBETO HA KOMITJYTEPCKA COPTBEPCKU IIPOrPAMH CE
IIPU3HABAAT KAKO TPOIIOLN BO MOMEHTOT HA HUBHOTO HACTAHYBAH€. TPOIIOHITE AUPEKTHO
HOBp3aHI/I CO HpCHOSHQ_TAI/IBI/I 1 YHUKATHH CO(i)TBCpCKI/I HpOI/I3BOAI/I KOHTpOAI/IpaHI/I OA CTpaHa Ha
Bepsara xou HajBepojaTHO K& CO3A2AQT EKOHOMCKH KOPHUCTH KOM K€ I'I HAAMHHAT TPOILIOIUTE, CE
IIPU3HABAAT KAKO HEMAaTEPUjaAHH CPEACTBA. TpoImorure 3a pa3Boj Ha KOMIIjyTepcKu coTBEp KOU
ce HpI/ISHQ.BaaT KakKoO CpCACTBa ce Q.MOpTI/ISI/IpaHI/I KOPI/ICTCjI,(I/I HpaBOAI/IHI/ICK’{l METOAQ, CO KOpI/ICCH
BCK HA yIOTpPeOa OA 5 TOAHHH.

lNpasa u nuueHyu
TpOH_IOL[I/ITC 3a CTCKHyBaH)C HpaBa U AHUIICHIIN CE KaHI/ITaAI/IBI/IpaHI/I n aMOpTI/I3I/IpaHI/I KOpHCTejﬁl/I
IIPAaBOAMHHUCKA METOAR, CO KOPHCEH BEK Ha yIIOTPeOa OA 5 TOAMHML.
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2.9 HepBumxHoOCTU M onpema

HeaproxaOCTHTE 1 OIIpEMATA CE IIPU3HACHH 110 HAOABHA BPCAHOCT HAMAACHA 34 AKYMYAHPAHA
ACHPGL{I/IjaL[I/Ija n aKYMyAI/IpaHO pCBCpBHpaH)C HOpaAI/I OLHTCTYBaHne, AOKOAKy numa. Ha6aBHaTa
BPEAHOCT BKAYYyBa TPOIIIOIN KOH AUPEKTHO CE OAHECYBAaT Ha HADABKATA HA CPEACTBATA.

Aenpeunjaunjam Ce IIPECMETYBA IIPAaBOIIPOIIOPLIMOHAAHO, CO LICA aAOKaL[I/Ija Ha HA0ABHATA
(HpOHCHCTaTa Ha6aBHa) BpPCAHOCT Ha MaTCpI/IjaAHI/ITC CPEACTBa BO TEKOT Ha HUBHHOT BEK HA

yIoTpeda, KaKo IIITO CACAM:

MpagexHn objextn 40 roanHu
Komnjytepu 4 roguHn
MoTopHu Bo3una 4 rognHn
Me6en n kaHUenapwucka onpema 4 po 10 roanHn

[TocaeaoBarearmTe HAOABKH CE BKAYIECHH BO €BUACHTHPAHATA BPEAHOCT HA CPEACTBOTO HAHM CE
IIPH3HABAAT KAKO ITOCEOHO CPEACTBO, COOABETHO, CAMO KOTa IIOCTOM BEPOJATHOCT OA IIPUAMB Ha
HAHH €KOHOMCKH KOPHCTH 32 bep3ara HoBp3aHH cO CTaBKaTa H KOI'a HaDaBHATA BPEAHOCT Ha
CTaBKaTa MOKE PA3yMHO Aa ce u3mepu. Cure APyIH pPEAOBHI OAPIKYBAH-a U IIOIIPABKU CE
EBUACHTHPAAT KAKO PACXOAU BO AOOHMBKHTE U 3aryOMTE BO TEKOT HA (DHHAHCHUCKUOT IEPHOA BO KOj

ce jaByBaar.

AO6I/IBKI/ITC n 32.I‘Y6I/ITC IIOBP3aHHU CO OTyl:'yBaH)aT’d Ce YIBpPAyBaar 110 I1aT HaA cnopeA6a Ha
IIPHUAUBHUTE CO EBUACHTHUPAHHOT U3HOC. Hcrure ce BKAYy4YyBaaT BO AO6I/IBKI/ITC u 39_I'y6I/IT€ BO
IIEPUOAOT KOIra HaCTaHyBaaT.

MeroaoT Ha AelIpenHjanyja, MPOIEHETHOT KOPUCEH BEK M PE3UAYAAHATA BPEAHOCT CE
IIPEOTIeHyBaaT Ha CEKOja AaTa Ha M3BECTYBAIE M CE€ KOPETHPAAT AOKOAKY € COOABETHO.

2.10 OwTeTyBawe Ha HedpuHaAHCUCKM cpeacTBa

CpeACTBaTa IIOAAOXXHU HaA Aenpeunjaunja H aMoansauI/Ija ce HpOBpr‘BaaT OA MOKHHN OLHTeTYBaH)a
CEKOoraIii kora OApCAeHI/I HaCTaHU AN HpOMeHI/I yKamyBaaT ACKa €BI/I,A,CHTI/IpaHI/IOT HM3HOC Ha
CpeACTBaTa HE MOXKE Aa C€ HAAOMECTH. KOFH. eBI/IAeHTI/IpaHI/IOT HN3HOC Ha CpeACTBOTO € IIOBHCOK OA
HEroBuoT HpOLIeHeT HAAOMECTAHUB U3HOC, TOj BEAHAIII CE OTHI/ILHYBa AO HEIrOBUOT HAAOMECTAUB
H3HOC. HaAOM€CTAI/IBI/IOT H3HOC HpCTCTaByBa IIOBUCOKHOT U3HOC HOMef'y HETO HpOAB.}KHaTa II€Ha 1

yHOTpC6HaTa BPEAHOCT Ha CPEACTBaATA.

2.11 MapuyHu cpeacTBa M eKBMBaNeHTH

3a norpebure Ha V3BemrTajor 3a HapUYIHHUTE TEKOBH, IAPUIHHUTE CPEACTBA 1 EKBUBAACHTH CE
COCTOJaT OA ACITO3UTH IIO BUAYBAEGE BO OAHKH M IIAPH BO OAArajHa BO ACHAPH M CTPAHCKA BAAYTA.
ITapuunnTe ekBUBaACHTH I OlI(DAKaaT KPATKOPOUHHUTE, BUCOKO AMKBUAHH (DHHAHCHCKH
HHCTPYMEHTH, KOH OP30 MOAT Ad C€ KOHBEPTUPAAT BO IAPUIHH CPEACTBA U KOH CE IIPEAMET Ha

Oesmauaen PHU3UK BO IIPOMEHATA HA HUBHATA BPEAHOCT.
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2.12 PuHaHCUCKN OOBPCKMU
@DuHancuckuTe OOBPCKA CE KAACH(HITIPAAT BO COTAACHOCT CO CYIIITHHATA HA AOTOBOPHUOT

APAHKMAH.

®urancrckuTe OOBPCKU IO aMOPTH3HPaHa HAGABHA BPEAHOCT CE COCTO]AT OA OOBPCKH KOH
AODABYBaYN U OCTAHATU OOBPCKH.

Obepcku koH dobasysayu

OOBpckuTe cripeMa AODABYBAYMH CE CBUACHTUPAHU 110 HUBHATA OOjEKTHBHA BPEAHOCT U
ITIOCAEAOBATEAHO CE I/ISMCPCHI/I CHOpCA HHUBHAaTa aMOpTI/IBI/IpaHa Ha6aBHa BpCAHOCT CcOo YHOTp€6a Ha
METOAOT Ha edpeKTrBHA KamaTHa cranka. OOBpCKHTE cripemMa AODABYBAYH CE ACIIPU3HABAAT BO

MOMCECHTOT KOTIa CE I/I3MI/Ip€HI/I, OTKaKaHU UAH HNCTCYCHU.

OcmaHamu obepcku

OcraHarure O6BpCKI/I ce CBI/IACHTI/IPZLHI/I IIO HUBHATA O6jCKTI/IBHa BPSAHOCT " ITIOCAEAOBATEAHO CE
I/IBMCPCHI/I CHOpCA HHUBHATA aMOp’I‘I/I3I/IpaHa Ha6aBHa BpeAHOCT CO YHOTp66a Ha METOAOT Ha
Cq)CKTI/IBHa kamatHa cranka. Ocramarure O6BpCKI/I ce AGHPI/IBHaBaaT BO MOMEHTOT KOrIa Ce

I/ISMI/IPCHI/I, OTKA)KAaHU AW UCTCUYCHU.

2.13 PesepBupame

Pesepsupare ce mpusnasa kora bepsara nya TekoBHA OOBpPCKA KAKO PE3YATAT HA HACTAH OA
MEHATOTO U IIOCTOH BEPOJATHOCT AcKa Ke OHMAE IIOTPeOCH OAAHB Ha CPEACTBA KOU BKAYIYBAAT
€KOHOMCKH KOPHCTH 32 IIOAMHPYBaEbe Ha OOBPCKATa, 4 BOGAHO Ke OHMAE HAIIPABEHA BEPOAOCTOjHA
IIPOIIEHKA Ha H3HOCOT Ha OOBpCcKaTa. PesepBuparsara ce IpoBepyBaaT Ha CEKOj AATYM Ha
HU3BECTYBAIbE U CE KOPErUPaaT CO IeA Aa ce pedpAeKTHpa HajaA0DpaTa TeKOoBHa IIporenka. Kora
epeKkToT Ha BpeMEHATa BPEAHOCT Ha IIAPUTE € MATEPH]AACH, H3HOCOT HA PE3CPBUPAEBETO
IIPETCTABYBA CETaIllHa BPEAHOCT Ha TPOIIOLNTE KOU CE OYEKYBa Ad CE I10jaBaT 33 IIOAMUPYBAIbE HA
0oOBpCKaTa.

2.14 OoHauuu

AoHaruuTe ce eBUACHTHPAAT KAKO IIPUXOA CUCTEMATCKH U PALIMOHAAHO BO TEKOT Ha
YIOTPEOAUBHOT BEK Ha CPEACTBaTa. AOOHEHNTE AOHAIINN CE TPETUPAAT KAKO PA3TPAHHYEH IIPUXOA
BO IIPUAPYKHNTE (DHHAHCHCKH H3BEIITAH. [ [pUXOAHTE OA AOHALINKTE CE IIPU3HABAAT BO TEKOBHUTE
AOOHBKHU U 3aryOH KaKO OCTAHATH ACAOBHH IIPUXOAH.

2.15 HapomecTun 3a BpaboTeHuTte

bBepsara maaka mpuAoHecH 3a IIEH3UCKO OCHUIYPYBAHSE HA CBOUTE BPaOOTEHH, COTAACHO AOMAIITHATA
peryAaTnBa 3a COIMjaAHO OCHTypyBame. I IprmaoHecuTe, Bp3 OCHOBA Ha TIAQATHTE, CE ITAAKAAT BO
ApkaBHHOT [lensncku POHA U BO 3aA0AKUTEAHUTE IpUBATHH IeH3UCKH (poHAOBH. Ha AatymoT Ha
U3BECTYBAbE, HE ITOCTOM AOIIOAHUTEAHA OOBPCKA BO BPCKa CO OBHE IEH3UCKH TAaHOBH. OCBEH TOa,
cure paboroaasuu Bo Perryoanka MakeaOHMja MMaaT OOBPCKA Ad MCIIAAKAaT HA BPaDOTEHHTE
I1oceOHa MUHUMAAHA CyMa IIPU IEH3HOHHUPAKETO BO H3HOC YIBPACH CO 3aKOHCKHU IIPOIIUCH.
bepsara Hema 6uA0 kakBa OOBpPCKa A2 00e30EAN AOLIOAHHTEAHI HAAOMECTH 32 CBOUTE CETAIHI 1
IIOPaHEIIHY BPaOOTEHN Ha AATYMOT Ha H3BECTYBAIbE.



MakegoHcka 6ep3a Ha xapTuu og BpegHocT All, Ckonje 15

Benewku KoH huHaHCUCKUTe n3BewTam (NPOAOMKyBa)
CMeTKOBOACTBEHU MNONMUTUKM (NPOAONKyBa)

2.16 [aHok Ha gobuBKa
TekoseH U 00510xeH 0aHOK Ha dobuska
AZLHOKOT Ha AO6I/IBK9. 3a I/ISBCCTYBS.‘IKI/IOT HCpI/IOA HpCTCTaBy’Ba 36I/Ip Ha TEKOBHUOT U OAAOXKCHUOT

AAHOK Ha AOOMBKA.

TekoeeH daHok Ha dobueka

TeKOBHHOT AAHOK Ha AOOHUBKa, 10 crarka oA 10%, ce mpecmeryBa Ha AOOHMBKATA 32 IIEPHOAOT KOja
Ce YTBPAYBA KAKO PA3ANKA IIOMEIY BKYIIHHTE IIPHXOAU M BKYIIHUTE PACXOAHU 3TOACMCHA 32
HEIIPU3HACHUTE PACXOAHU 3d AAHOYHU IIEAH KOPETUPAHH 32 AAHOYHHOT KPEAUT U Ha IIOMAAKY
HCKaKAHH IIPUXOAH. AAaHOYHATA OCHOBA CE€ HAMAAYBA 3d H3HOCOT Ha IIPUXOANTE OA AHBUACHAU
OCTBAPEHU CO YIECTBO BO KAITMTAAOT Ha APYT OOBP3HUK - pesuACHT Ha Perrybanka MakeaoHH)a,
IIOA YCAOB A4 CE OAAHOYEHH Kaj OOBP3HHKOT KOj BPIIIK HCIIAATA HA AUBHACHAA. AaHOYHHTE
OOBP3HHUIIM KOU Ke BPIIIAT HCIIAATH HA 3aAP/KAHUTE AOOHBKH OCTBAPEHH BO HepHOAOT OA 2009 a0
2013 roanHa 3a AUBUACHAH U APYIH PACHPEACADH OA AOOHBKATa UMAaT OOBPCKA Ad IIPECMETAAT U

IIAATAT AAHOK Ha AO6I/IBK2..

OAAOXKCHHIOT AAHOK Ha AOOHBKA C¢ CBHACHTHPA BO IICAOCT, KOPHCTEJKU ja METOAATA Ha OOBPCKa, 32
BPEMCHHTE PA3AMKHI KOH CC jaByBAaT ITIOMEIy AAHOYHATA OCHOBA Ha CPCACTBATA H OOBPCKUTE K
HU3HOCHTE IO KOU MCTUTE CE EBUACHTUPAHH 32 IICANTE Ha (DHHAHCHUCKOTO H3BecTyBarbe. [1pu
VIBPAYBAEbC HA OAAOKCHIOT AAHOK Ha AOOHBKA C€ KOPHCTAT TCKOBHHTE BAKCIKHI AAHOYHU CTAIIKIL
OAAOKEHHOT AAHOK Ha AOOHBKA CE 3aAOAKYBA HAH OAOOPYBa BO TEKOBHH AOOMBKU U 3aryOH, OCBEH
AOKOAKY CE OAHECYBA HA CTABKU KOH AHMPEKTHO IO 3aAOAKYBAAT HAH OAOOPYBaaT BO ceordaTHaTa
AODMBKa, BO KOj CAY4I4j OAAOKCHHOT AAHOK CE CBHACHTHPA HCTO TAKa BO OCTAHATA CCOIIpaTHA
AOOHBKA.

OAAO)KCHI/ITC A2HOYHH CPEACTBA CE€ IIPU3HABAAT BO obeM BO KOj II0CTOH BepOjaTHOCT 3a
HUCKOPHUCTYBAIbC HA BDEMCHHUTC PA3AHUKH HACIIPDOTH MAHATA PACIIOAOKANBA OAAHOYHBA AO6I/IBK3..

Co cocroj6a Ha 31 Aekemspu 2017 u 2016 roausa, bepsara HeMa eBHACHTHPAHO OAAOKEHH
AQHOYHU CPEACTBA HAU OOBPCKH, OHAEJKH HE IIOCTOjaT BPEMEHCKH PA3AUKH HA OBUE AATYMI.

2.17 [aHok Ha pogapeHa BpegHocT (A0B)

ITpuxoauTe OA TPryBamaTa KAKO M APYTHUTE IIPUXOAH KOH bepsara ru ocrsapysa BO TEKOT Ha
peaoBHOTO paboteme ce ocaoboaenu oA AAB. Baesuuor AAB npu naGaBka Ha cpeacTBa nAu
YCAYIU HE MOJKE AQ CE ITIOBPATH OA AAHOYHHTE BAACTH H CE IIPHU3HABA KAKO AEA OA HaOaBHATA
BPEAHOCT Ha CPEACTBATA HAH KAKO TPOIIIOK, AOKOAKY € IIPUMEHAHUBO.

[TpuxoAnTE OA HACMHHIHI U APYTUTE IIPUXOAH KOU HE CE ACA OA PECAOBHUTE ACAOBHH AKTHBHOCTH
na Bepsara ce npusHaBaat HamaseHu 3a usnocot Ha AAB. Heto usnocot Ha nospar/o6Bpcka 3a
AAB cripema AAHOIHITE BAACTH CE BKAYYYBA KAKO APYTH 110OapyBarba/ OOBPCKH Ha AATYMOT HA

HU3BECTYBAIbE.
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2.18 Haem

Cmemkosodcmeo Ha dagameriom Ha HaeMom

Haem e A0roBop cropea Koj AaBaTeAOT Ha HaeM Io IpedpAa Bp3 KOPUCHHUKOT HA HAEM IIPABOTO 34
KOpI/ICTCH)C Ha OApCACHO CpCACTBO 3a yTBpACH HCpI/IOA Ha BpCMC 3a OApCACHa HCIIAATA UAL ceija

OA HCITAQTH.

HaemoT, kaAe 3HAYNTEACH ACA OA PU3HKOT U HATPAAHUTE OA COIICTBEHOCT CC 3aAP/KAHM OA CTPAaHA Ha
AABATEAOT Ha HAEM, € KAACU(PUIINPAH KAKO OlIepaTUBEH HaeM. klcaaTuTe KO ce HAIPaBEHH IIOA
OIEPATUBHHIOT HAEM (HETO OA CHTE KOPUCTH AODHEHH OA CTPaHa Ha AABATEAOT Ha HAEMOT), Ce
BKAyUYeHH BO V3Bermrajor 3a ceorrdpaTna AOOUBKA BP3 OCHOB Ha IIPABOAIHUCKATA METOAA BO TEKOT

Ha IIEPUOAOT HA HACMOT.

Kora cpeactBara ce AaBaat Ha (PUHAHCHCKH HAEGM, CETAIIIHATA BPECAHOCT Ha UCIIAATHTE HA HAEMOT €
IIPU3HACHA KaKO II00apyBambe. Pazaukara momMery OpyTo IoOapyBambeToO U CEralllHATA BPEAHOCT Ha
IT0DAPYBAILETO € IPU3HAECHA KAKO He3apaboTeH (PHHAHCHCKH IIPUXOA.

[TpuxoAOT IO HaeM € IPU3HACH CIOPEA YCAOBUTE 32 HAEM CO KOPUCTEEhE HA METOAOT 32 HETO
WHBECTHIIH]A, CO KOJIIITO CE IPHKAXKYBa ITOCTOjaHO IIEPHOANYIHO BpaKame Ha cpeacTaTa. Kora
CPEACTBATA CE AABAAT IIOA OIICPATHUBCH HACM, CPEACTBOTO CE BKAy4IyBa Bo M3BerrrajoT 32
duHAHCHCKA COCTOjOA CITOPEA BUAOT Ha CPEACTBOTO. AOOHBKATA OA HAEM CE IIPH3HABA CIIOPEA

YCAOBHTE Ha HAEMOT KOPHUCTE|KU ja IIPABOAMHHUCKATA METOAA.

2.19 KanuTtan, pesepBu, 3agpxaHa go6vMBKa W nnakawa 3a AMBUAEHAU
(@) AKUMoHepcku KanuTan

AKI_[I/IOHCPCKI/IOT KaITkuTaA ja IIpEeTCTaByBa HOMHHAAHATA BDCAHOCT Ha CMHUTHPAHUTC AKITHI.

(6) Pesepsu

3akoHcKuTE pesepBI/I C€ CO3AAACHH BO TCKOT Ha HepI/IOAI/ITe ITIO I1aT Ha pacnpeAeA6a Ha
aKYMyAI/IpaHI/I AO6I/IBKI/I Bp3 OCHOBAa Ha 3aKOHCKaTa pCI'yAaTI/IBa I OAAYKHTC HaA aKI_II/IOHepI/ITC Ha
Bepaara.

() 3agpkaHa nobuBka
3aAp)KaHaT a AO6I/IBKa TH BKAy9IyBa 321Ap>KaHI/IT€ AO6I/IBKI/I OA TEKOBHHOT 1 HpeTXOAHI/ITC HepI/IOAI/I.

(r) AvBnaoeHan Ha obMYHM akumK
AUBHACHANUTE HA OOHMYHNTE AKIIUK CE IIPU3HABAAT KAKO OOBPCKU BO IIEPUOAOT BO KOj IIITO CE
OAOOPEHH OA CTpaHa Ha aknnoHepute Ha bepsara.

2.20 MpeB3emMeHn U Hen3BeCHU 06BPCKU

He ce npusaaenn HenssecHu 0OBpCKH BO (DHHAHCHCKUTE U3BeIITan. THe ce 06jaByBaaT AOKOAKY
IIOCTOH BEPOjaTHOCT 32 OAAHB Ha CPEACTBA KOU BKAYYyBaaT €KOHOMCKH Kopuctu. Mcro Taxa,
HEH3BECHU CPEACTBA HE CE IPU3HACHH BO (PUHAHCHCKHTE U3BCIIITAM, HO Ce 00jaByBaaT KOTa
IIOCTOM BCpOjQ.THOCT 3a HpI/IAI/IB Ha CKOHOMCKH KOPI/ICTI/I. WMsuocor Ha HensBecHa 33I'y62. ce
IIPH3HABA KAKO PE3ePBUPAIbE AOKOAKY € BEPOJATHO ACKA HAHHTE HACTAHH Ke ITOTBPAAT IIOCTOCEHE Ha
OOBpCKa HA ACHOT HA M3BECTYBAEbE M KOI'd MOYKE Ad CE HAITPABH PAa3yMHa IIPOIICHKA Ha H3HOCOT HA
3aryOara.
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2.21 TpaHcakumMu co noBp3aHu cybjekTn
[ToBp3aH cybjeKkT BO OAHOC Ha OAPEACHO IIPABHO AHIIE HAH (PU3UYKO AHIIE €:

) IIOGAMHEYEH AKIIHOHEP MAH I'PYIIa aKITHOHEPH KOH IToceAyBaaT HajMarKy 20% oA akimure co
IIPAaBO HA TAAC MAHM HAKO ITOCEAYBAAT IIOMAA IPOIICHT, MOXKAT A4 BAHJAAT IIOCPEAHO HAU
HEIIOCPEAHO BP3 OAAYIYBAIHETO BO TOA IIPABHO AHIIE;

6) OHMAO KOE APYTO IPABHO AHIIE BO KOE IPBOTO IPABHO AMIIE, TOCPEAHO HAH HEIIOCPEAHO,
rmoceAyBa HajMaAKy 20% OA aKITHHTE CO IIPaBO HA TAAC HAM HAKO ITOCEAYBA ITOMAA ITPOIIEHT, MOKE
Aa BAHjae IIOCPCAHO HAM HEITOCPEAHO BP3 OAAYIYBAIGETO HA TOA IIPABHO AHIIC;

B) OHAO KOE APYIO IIPABHO AHIIE BO KOE€ €ACH AKIIHOHEP, IIOCPEAHO AU HEIIOCPEAHO, IIOCEAYBA
rroseke oA 30% oA akImuTe CO IIPaBO Ha I'AAC U BO HCT BPEMEHCKH IIEPHOA HCTHOT aKIIMOHEP
ITOCEAYBA, IIOCPEAHO HAH HEITOCPEAHO, ToBeKe 0A 30% OA akITHUTE CO MPaBO HA I'AAC BO IPBOTO
IIPAaBHO AHIIC;

F) Cl)I/ISI/I‘IKO AHIE UAW AL KOX UMAaT HEIIOCPCAHA MAH ITOCPCAHA KOHTPOAQ, HAH CE
KOHTPOAHPAHHU OA AU CE IIOA 32CAHMYIKA KOHTPOAQ HA ITPABHOTO AHUIIC;

A) YACH Ha YIPaBEH OADOP, HAAZOPEH OADOP HAH YAEH Ha APYI OPraH Ha yIIPAaBYBAbE HAU HAA30D
Ha IIPAaBHOTO AHUIIC U

) BO BPCKa CO AHMIIATA HABEACHH ITOTOPE, OMAO KOj YAEH HA IOTECHOTO CEMEJCTBO HAU CPOAHUK

3aKAYYHO CO BTOP CTCIICH Ha KPBHO CPOACTBO.

2.22 HactaHu no gatymMoT Ha n3BecTyBame

OHue HACTAHU 110 AATYMOT Ha U3BECTYBAEE KOU AABAAT AOIIOAHUTEAHH HH(MOPMALIIH 34
dunancHckara cocrojoa Ha bepsara Ha AATYMOT Ha H3BECTYBAbETO (KOPEKTUBHHU HACTAHM) CE
pedaexTupanu Bo uHaHCHCKITE H3BeITan. OHHE IOCACAOBATEAHH HACTAHN KOM HEMAAT
KapaxkTep Ha KOPEKTUBHH HACTAHU Ce 00jaByBaaT BO COOABETHA OCACIIIKA AOKOAKY HCTHTE CE

MaTepHjaAHO 3HAYAJHH.

2.23 M3BecTyBaHe No cermeHTH
3a OEAUTE HA CbI/IHaHCI/ICKOTO H3BCCTYyBarbE, CpOpMaTOT Ha U3BCCTYBAIHCTO IIO CEIMCHTH CE
OHpCACAYBa CHOpCA p216OTHI/I CETMECHTH BO COI'AACHOCT CO 6apaH>aTa Ha aKHIfIOHepI/ITC, YUHIITO

pHU3NOHN 1 CTAIIKKA HA IIOBPAT 3aBHUCAT OA PA3AMYHHTC BUAOBH HA YCAYTH IITO BepsaTa TH U3BPIITyBa.

AxtuBHOCTHTE Ha Bepsara ce OpraHu3Hpany U yIPaByBaHU BO CAMO €ACH CETMEHT M CE H3BPIIYBAAT
Ha tepuropuja Ha Penyoanka MakeaoHuja.
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3 YnpaByBaHe o (hMHAHCMCKN PU3nLn

AcAOBHITE aKTMBHOCTU Ha bepsaTa ce H3AOKCHH HA PASAHMYHI PU3HITH OA (DHHAHCHUCKY KapakTep.
AKTUBHOCTHTE Ha IIPABYBabe CO (PUHAHCUCKHTE PUSHIIN BKAYIYBAAT AHAAU3A, IIPOLICHKA,
npudakame 1 yIpaByBame CO pusuLuTe. bepsara ce crpeMu KOH ITOCTUTHYBaEbe HA COOABETHA
paMHOTENKA MEly PU3UKOT M HAAOMECTOT M MHHHMHU3AIHja HA IIOTEHIINJAAHHTE HEIaTUBHH ePEKTH

Bp3 (puHAHCHCKATA yCHEIHOCT Ha bepsara.

IToantuxure Ha bepsara 3a yupaByBare CO pPUSHIIM HMAAT 32 IIEA AA I'H HACHTH(HKYBAAT K
AHAAM3UPAAT OBUE PU3UIIHU, A2 BOCIIOCTABAT COOABETHH AUMUTU U KOHTPOAA HA PU3UIIUTE, KAKO U
A TH CAEAQT PU3NIINTE U IPUAPKYBAGETO KOH AIMUTHTE IIPEKY BEPOAOCTOJHI U COBPEMEHH
nHAOPMATHIKH CUCTEMH. bep3aTa peAOBHO BPIIIN HCIIHTYBAE>E HA IOAMTHKUTE U BOCIIOCTABEHUTE
CHCTEMH 32 YIPABYBAKHE CO PU3UKOT COTAACHO CO ITA3APHUTE IIPOMEHH, IIPOMEHHUTE BO IIPOAYKTHTE

U HajAODpaTa IpaKca.

Vmpasysamero co pusumu o BpIiu PakoBOACTBOTO Ha bep3ata BO COrAaCHOCT €O MOAMTHKUTE Ha
OabopoT Ha AUpeKTOpH. PaKOBOACTBOTO It MACHTI(HKYBA U IIPOIICHYBA (PUHAHCUCKUTE PU3NLIN
BO TeCHA cOpabOTKA CO ACAOBHHUTE cAUHHUITH Ha bepsara.

3.1 KpeaouteH pusunk

KpeAnTHHOT pU3HK IpercTaByBa PU3HK KOIa AOTOBOPHATA CTPAHA HE € BO MOMKHOCT Ad ' HCITOAHHI
0OBpcKuTE CIIOpeA (DHHAHCHCKHOT HHCTPYMEHT HAM AOTOBOPOT IITO PE3YATHPA BO (PHHAHCHCKA
3ary0a. bepsara Hema 3HaYajHA KOHIIEHTPAIIUja HA KPEAUTHHOT pusHK. [TobapyBamara oA
KYITyBa4HTE CE COCTOJaT OA IIOrOAeM Opoj Ha cassa. Ha Toj madun, yripaByBarmeTo CO KPEAUTHHOT
PHU3UK BKAYYIyBa IIOAUTHKA Ha PA3YMHO HAMAAYBAILE U AUCIIEP3M)ja HA KOHIICHTPALIH]aTa HA
robapysamara Bo HopTdoAnoTo Ha KaueHTHTe. [lobapyBamara nHa bepsara He ce 00e3beaeHn co
OHAO KaKBM MHCTPYMEHTH 32 00e30eAyBatbe.

MakcrmaaHaTa H3A0KEHOCT Ha bep3aTa Ha KpeAUTEH PH3HUK € OIPAHMYEHA HA EBUACHTHPAHATA
BPEAHOCT Ha (DHHAHCHCKUTE CPEACTBA IIPU3HACHU HA AATYMOT HA (DUHAHCUCKUTE U3BEIITAN, KOU CE
IIPUKAKAHH BO CACAHATA TabeAa (BO HMAJAAH ACHAPH):

2017 2016

Mapu n napnyHn ekBuBanNeHTn 3,082 292
Mnacmanu Bo 6aHku 59,090 57,589
BnoxyBana kou ce yyBaaT 3a TpryBame 17,850 14,222
MobapyBara of KynyBauum 5115 4,407
85,137 76,510

Crpyxrypara Ha mobapyBamaTa OA KymyBadure co cocrojoa Ha 31 aexkemBpu 2017 1 2016 roanna e
KaKO IIITO CACAU (BO HAJaAH ACHAPH):

31 pekempu 2017 Bpyto MWcnpaBka Ha HeTo
N3noXeHoCT BpeAHOCTa  M3MNOXEHOCT
HepocneaHu nobapyBsatsa 4,332 - 4,332
JocneaHu, HO HeolLTeTeHM NobapyBama 783 - 783
JocneaHu n owTeTeHu nobapyBama 3,608 (3,608) -
BkynHo Ha 31 gekemBpu 2017 8,723 (3,608) 5,115
31 pekempu 2016
Hepocneann nobapyBara 3,977 - 3,977
[locneaHu, HO HeolITeTEHN NOGapyBak-a 430 - 430
[ocneaHu n owTeTeHn nobapyBana 3,171 (3,171) -

BkynHo Ha 31 aekemBpu 2016 7,578 (3,171) 4,407
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Hepaocmieannre mobapysamsa Bo nsHOC OA 4,332 najaan Acuapu (2016: 3,977 najaan AeHapwm) BO

HAjTOAEM AEA CE OAHECYBAAT HA II00APyBarba 110 OCHOB Ha IIPOBHU3HH 32 TPIYBarbe Ha Oep3a KOHU

rorekHyBaaT oA 31 aexkemspu 2017. OBue moGapyBara AOCTACYBAAT 33 HAIIAATA 7 ACHA IO AATYMOT

Ha PAKTYPUPABETO.

CrapocHaTa CIpyKTypa Ha AOCIIEAHHTE, HO HEOILITETEHH 1100apyBarba 33 TOAUHHUTE IIITO 3aBPIIyBaaT

Ha 31 aekemBpu 2017 u 2016 roanHa e Kako IITO CACAH (BO MAJaAH ACHAPH):

2017 2016

[o 180 neHa 534 194
Op 180 - 365 peHa 25 168
Hap 365 geHa 224 68
783 430

3.2 MazapHu pusnum

Bep3a’ra € U3AOXKCHA HA ITa3apHU PU3UILIA. Ha32.pHI/ITC pHU3NOU ITPOU3AEIYBAAT OA OTBOPEHATA

HOSI/IHI/Ija Ha Bepsa'ra Ha C(bCKTOT OA qDAyKTyaLII/IjaTa Ha II1a3aPHUTE KAMATHH CTAIIKH, KAKO H OA

edpextoT OA (DAYKTyaLHjaTa Ha KYpCEBUTE HA CTPaHCKHTE BaAyTu. PakoBoactBoTO Ha Bepsara

YIBpAyBa IPpu(ATAUBH AUMUTH HA PU3HK, KOU ce 0a3HpaaT Ha HUBHO CEKOJAHEBHO CACACEDC.

KamameH pu3suk

Bep3a’ra € U3AOXKCHA Ha Cq)CKTI/ITC OA (pAyKTyaLII/IjaT’rl Ha HUBOATAa HA ITa3APHUTE KAMATHU CTAIIKI

Bp3 HCjBI/IH’rlTa (bI/IHaHCI/ICKa COCTOj62. U ITAPUYIHU TEKOBU. Hosnunja’ra Ha Bepsa’ra BO OAHOC Ha

YYBCTBUTCAHOCTA HA IIPOMCHH BO KaMATHHUTE CTAIIKM 3AaCHOBaHA HA MOMCHTOT Ha IIOBTOPHO

yTBpAyBambe Ha KamaTHata cranka Ha 31 aekemBpu 2017 u 2016 roanna e nprkakana Bo TabeAaTa

IIOAOAY. Taa ru BKAYy4YYyBa C})I/IHQ.HCI/ICKI/ITC HUHCTPYMCHTH Ha BepsaTa II0 HUBHATA CCramnrHa BpEAHOCT,

KAaTCITOPU3HPAHU CIIOPCA ITOPAHHOT IIEPHUOA HOMny A2TyMOT Ha IIPOILICHKA HAH AATYMOT Ha

AocTacyBarbe (BO MAJAAU ACHAPU).

Momanky Og1pmo Op3po Op1po Hap 5 Bes
31 pekemBpwm 2017 oa 1 mec. 3 meceun  12mec. 5roguHn  roamHn  Kamarta BkynHo
CpeactBa
Mapw 1 napnyHn ekBMBanNeHTU 3,082 - - - - - 3,082
Mnacmaxn Bo GaHkn - 49,001 10,000 - 89 59,090
MobapyBara of kynyBaum - - - - - 5,115 5,115
BnoxyBamna kou ce YyBaarT 3a
TpryBame - - - - 17,850 17,850
3,082 0 49,001 10,000 - 23,054 85,137
O6Bpcku
O6Bpcku koH fobaByBaym - - - - - 1,954 1,954
OctaHaTu 06BpCKU - - - - - 823 823
- - - - - 2,777 2,777
HeTo kamaTeH pusuk 3,082 - 49,001 10,000 - 20,277 82,360
31 pexkemBpmu 2016
CpenctBa
Mapu n napmyHn ekBUBanNeHTn 291 - - - - 1 292
[MnacmaHn Bo 6aHku - - 37,501 20,000 - 88 57,589
MobapyBana of kynysaum - - - - - 4,407 4,407
BnoxyBana kou ce YyBaar 3a
TpryBame - - - - - 14,222 14,222
291 - 37,501 20,000 - 18,718 76,510
O6GBpCcKMu
O6BpckM kOH Ao0bOaByBaun - - - - - 1,120 1,120
OcTtaHatn 06BpCcKM - - - - - 185 185
- - - - - 1,305 1,305
HeTo kamaTeH pusuk 291 - 37,501 20,000 - 17,413 75,205
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MasapHu pusnum (NpoaonxkyBa)
EdexruBHnTE KAMATHH CTAIIKH 33 ITAACMAHNTE BO OaHKH (Acrrosuti) Bo TekoT Ha 2017 msuecyBase

oA 1.55% a0 2.50% ma roamumuo Huso (2016: 1.80% Ao 2.60% Ha rOAHIIIHO HUBO).

BanymeH pu3suk

DBepsara e n3aoikena Ha pH3HK BO OAHOC Ha ¢(DEKTUTE OA ABIKCESATA HA HUBOTO HA ACBH3HI
KYPCEBH KO CE OAPA3yBaaT BP3 (DUHAHCUCKATA IIO3HIIHMja U TOTOBUHCKHOT Tek. CAeaHHTE TaOCAH j2
CYMHPaaT HETO ACBH3HATA IIO3HUIIHja HA MOHETAPHHUTE CPEACTBA B 0OBpcky Ha bepsara Ha 31
ackemspu 2017 u 2016 roausa (BO HAJaAH ACHAPH).

31 nekemBpu 2017 EYP yca OeHapu BkynHo
CpeacTtBa
Mapu 1 napuyHu ekBnBanNeHTn 595 26 2,461 3,082
Mnacmanu Bo 6aHkn - - 59,090 59,090
MobapyBana og Kynysaiu 1,251 - 3,864 5,115
BnoxyBaha Kou ce YyBaaT 3a Tprysake 17,850 17,850
1,846 26 83,265 85,137
O6BpCcKUn
O6Bpcku koH fobaByBaym 161 - 1,793 1,954
OctaHaTtn 06Bpcku - - 823 823
161 - 2,616 2,777
HeTo geBu3Ha nosuumja 1,685 26 80,649 82,360

31 pexkemBpu 2016

CpeactBa
Mapu n napnMyHn ekBMBanNeHTn 36 29 227 292
[MnacmaHu Bo 6aHku - - 57,589 57,589
MobapyBana of kynysaum 1,112 - 3,295 4,407
BnoxyBaha Kou ce YyBaar 3a TpryBare - - 14,222 14,222
1,148 29 75,333 76,510

O6BpCKUu
O6Bpcku koH fobaByBaym 2 - 1,118 1,120
OctaHaTtn 06Bpckn - - 185 185
2 - 1,303 1,305
HeTo geBusHa nosuumja 1,146 29 74,030 75,205
AHarnu3a Ha ceH3umugHocma Ha cmpaHcKu eanymu:
CpeacTBa / (O6BpCKHM) (BO nnjagu peHapw)
MpomeHa MpomeHa
BO 2017 BO 2016 2017 2016
Do6ueka / (3ary6a)

EYP 1% 1% 17 11
yCci 5% 5% 1 1
Do6uBka / (3ary6a) 12

AHaAmu3aTa Ha CEH3UTUBHOCT I'l BKAYYyBa EAHHCTBEHO MOHETAPHUTE CTABKA ACHOMUHHPAHHU BO
CTPaHCKa BaAyTa Ha KPajOT HA TOAUHATA, IIPH IIITO CE BPIIH KOPEKIIHja Ha HUBHATA BPEAHOCT IIPH
IIPOMEHA Ha KYPCOT Ha CTPaHCKata BaayTa 3a 1% u/man 5%. ITo3uTHBHIOT, OAHOCHO HEraTHBHHUOT
H3HOC O3HAYYBA 3TOACMYBAibe/ HAMAAYBAESE HA AODHUBKATA MAM OCTAHATUOT KAIIUTAA, KOJ IIITO CE
jaByBa BO CAYJaj AOKOAKY ACHAPOT ja HaMaAW/3TOAEMA CBOjaTa BPEAHOCT BO OAHOC Ha CTPAHCKATE
BaAytu 32 +/- 1% u/nan 5%.



MakegoHcka 6ep3a Ha xapTuu og BpegHocT All, Ckonje 21

Benewku KoH huHaHCUCKUTe n3BewTam (NPOAOMKyBa)
YnpaByBare co (PMHAHCUCKN pU3num (MpoaosKyBa)

3.3 Pu3suk ogq nukBmngHocCT

Bepsara BoAn cMeTKa 32 H3MUPYBaE-€ Ha CBOUTE OOBPCKHA BO AOTOBOPEHHUTE U 3aKOHCKH POKOBIL.
Bepsara ru BAoKyBa cpeacTBaTa BO ACITO3NTH. BAOKEHNTE CPEACTBA BO ACHIO3UTH BO 3aBHCHOCT OA
AHKBHAHOCHHTE IIOTPEON MOKE Ad CE IIOBAEYAT BO CEKOj MOMEHT H Ha TOj Ha4UH bepsara Aa ja
CIIPEYH I10jaBaTa Ha AUKBUAHOCHU IIpOOAeMH BO paboremero. bepsara cexorarr ce ocurypysa Aeka
Ma AOBOAHO TOTOBHMHA HA PACITOAATAEbE 32 IIOAMUPYBAEE HA AOCTACAHHTE OOBpCKH. Bo
AOCETAIITHOTO paboTeme bepsara Omaa BO MOMKHOCT Ad IM HCIIAQTH CHTE AOCIICAHI OOBPCKH BO

COI'AACHOCT CO AOI'OBOPEHHUTE POKOBH.

U3noxeHoCcm Ha pu3uk Ha JTUKeUdHocm
CI/ITC (pI/IHaHCI/ICKI/I O6BpCKI/I Ha Bep3aTa AOCIIEBAAT BO pOK OA €CAHA TOAUHA OA AaTyMOT Ha
I/IBBCCTYBHH)C.

3.4 MpoueHka Ha oGjekTMBHaTa BpeQHOCT

OO0jexkTHBHA BPEAHOCT IIPETCTABYBA BPEAHOCT 32 KOja €AHO CPEACTBO MOKE Ad OHMAE 3AMEHETO HAU
HEKOja OOBPCKA IIOAMHPEHA IIOA HOPMAAHH KOMEPIIHjaAHH ycAOBH. OOjeKTHBHATA BPEAHOCT CE
OAPEAYBA BP3 OCHOBA Ha IIPETIIOCTABKA HA PAKOBOACTBOTO, 3aBHCHO OA BHAOT HA CPEACTBOTO HAH
0obOBpCKaTa.

34.1 ®DUHAHCUCKN MHCTPYMEHTU NPU3HaeHu no objeKkTMBHaTa BPegHOCT

[Ipudarenara cMETKOBOACTBEHA paMKa Oapa (PHHAHCHCKITE CPEACTBA H OOBPCKH A CE IPYIIHPAaT
BO TPH HHBOA KOU Ce DA3MPaaT Ha 3HAYAJHOCTA HA BACSHUTE ITOAATOLIH KOPUCTEHHU IIPU MEPEHETO
Ha 00jeKTUBHATA BPEAHOCT Ha (PUHAHCUCKHTE CPEACTBA. XHUEPAPXHjaTa CIIOPEA OOjeKTUBHATA

BPEAHOCT € OAPCACHA KAKO IIITO CACAU:

®=  Huwso 1: koTupasu 1ieHN (HEKOPETHMPAHH) HA aKTHBHHUTE Ia3aPH 32 HACHTHYIHN CPEACTBA HAH
00OBpCKY;

*  Huso 2: ocraHaTH BAE3HU ITIOAQTOIIH, IIOKPaj KOTHPAHHTE IIeHH, BkAydeHn Bo Huso 1 xon ce
AOCTAITHH 32 HaO/bYAYBAGE 32 CPEACTBOTO HAN OOBPCKATA, HAU AUPEKTHO (T.€. KAKO IICHN) HAH
UHAUPEKTHO (T.€. U3BEACHH OA IICHU); U

*  Huso 3: BAE3HH ITOAQTOIIH 33 CPEACTBOTO HAH ODBPCKATa KOH HE Ce 0A3UpaaT Ha IIOAATOLIN
AOCTAIIHH 33 HAO/HbYAYBAIBE OA IA32POT.

Co cocroj6a ma 31 aAexemspu 2017 roauna bepsara 1moceayBa yAeAr BO HHBECTHIIICKH (DOHA BO
nusHoc oA 17,850 uajaau aerapu (2016: 14,222 najaan AeHapn). EBUAGHTHpPAHN ce ITO HUBHATA
00jeKTHBHA BPEAHOCT BP3 OCHOBA Ha AOCTAIIHH IIOAQTOLH 332 HAO/dbYAYBAEE HA BPEAHOCTA HA
CPEACTBATA HA AATYMOT HA H3BECTYBAEbE U KAACH(PULIIPAHH BO HUBO 2 BO COTAACHOCT CO
XHepapxujaTa Ha O0jEKTHBHATA BPEAHOCT.
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MpoueHka Ha 06jeKkTMBHa BpeaHOCT (MPOoAoIIKyBa)
3.4.2 PUHAHCUCKU MHCTPYMEHTU KOU He ce NMPU3HaeHn no ob6jekTMBHaTa BpegHOCT
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Paszaukara HOMny CMETKOBOACTBEHATA BPEAHOCT 1 O6j€KTI/IBHaTa BPCAHOCT HA OHHC CpI/IHaHCI/ICKI/I

cpeactBa 1 00Bpcku kou BO V3BerrrajoT 3a (pHHAHCHCKATA COCTOjOA HE CE IIPU3HACHU CITOPEA

OOjeKTHUBHA BPEAHOCT CE IPUKAKAHU BO TAOCAATA IIOAOAY:

(Bo unjagm geHapw)

EBungeHTupaHa Bp. O6jekTnBHa Bp.
2017 2016 2017 2016
CpeactBa
Mapu 1 napuyHn ekBnBanNeHTn 3,082 292 3,082 292
Mnacmanu Bo 6aHku 59,090 57,589 59,090 57,589
[MobapyBara of KynyBauum 5,115 4,407 5,115 4,407
BkynHu cpeactBa 67,287 62,288 67,287 62,288
O6BpCcKUn
O6Bpckn koH gobaByBaun 1,954 1,120 1,954 1,120
OcTtaHatn 06BpCcKM 823 185 823 185
BkynHu o6Bpcku 2,777 1,305 2,777 1,305

@uHaHcucKku cpedcmea
O6j€KTI/IBHaTa BpeAHOCT Ha MOHCTapHI/ITC CpeACTBa IITO BKAyT{yBaaT HapI/I‘IHI/I CpeACTBa n
CKBUBAACHTH, KAKO 1 HA Ho6apyBaH>aTa OA Ky'Hy’Ba‘II/ICC CMETa ACEKa € HpI/I6AI/DKHa Ha HUBHAaTa

CMETKOBOACTBEHA BPEAHOCT IIOPAAH TOA IITO CE€ CO AOCIICAHOCT IIOMAAQ OA 3 MCCCIIM.

®@uHaHcucKku 068pcKu
OO0jexTHBHATA BPEAHOCT Ha (DHHAHCHCKHTE OOBPCKH CE CMETA ACKA € IIPUOAIKHA HA HUBHATA

CMETKOBOACTBEHA BPEAHOCT IIOPAAH TOA IITO CE€ CO AOCIICAHOCT IIOMAAQ OA 3 MCCCIIH.

35 YnpaByBak-€e cO KanuTtanoT
HpI/I ynpaByBa}be Ha CBOjOT KaITuTaA, BepsaTa ce HpHAp)KYBa KOH CACAHUTC IICAM:

= HPI/IAP)KyBa}be KOH YCAOBHTEC BO BPCKa CO KAIITUTAAOT ITIOCTABCHH OA CTPaHa Ha PETYyAATOPOT,

= 3amrtuTa Ha CHoCcOOHOCTA HA BepsaTa A2d IIPOAOAIKH CO CBOETO ACAOBHO pa6OTCH>€ BO
KOHTHUHYHUTCT, 1

" OApmyBaH)e Ha LIBPCTA KallUTaAHA 0a3a 3a IIOAAPIIKA HA paSBOjOT Ha CBOUTE ACAOBHH
AKTHUBHOCTH.

YcoenaceHocm co 3aKoOHcKama pezynamuea

CoraacHO €O TEKOBHATA 3aKOHCKA PETyAATHBA, OAHOCHO CO YACH 75 OA 3aKOHOT 3a XapTHUH OA
BpeAHOCT bepsara e AOAKHA BO CEKOE BPEME Ad IO OAPIKYBA M3HOCOT HA KAIIUTAAOT, OAHOCHO
OCHOBHATA TAaBHIHA Ha HUBO OA HajMaAKy 500,000 Eppa. M3sHocoT Ha OCHOBHATA TAABHUHA €
€AHAKOB Ha 30HPOT HA HOMUHAAHHOT U3HOC Ha CHTE BAOIOBH HA aKIIHOHEPHTE, OAHOCHO Ha
HOMHHAAHHOT H3HOC Ha CHUTE aKITUN n3AaAcHH oA bepsara. Ha 31 aexkemspu 2017 roamnHa,
OCHOBHATA TAaBHHHA n3HecyBa 1,695,023 Espa (2016: 1,695,023 EBpa).
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3.6 3HayajHun cMeTKOBOACTBEHU NPOLEHKU

INpu mprMenaTa Ha CMETKOBOACTBEHITE HOANTHKE HA Bepsara, onmrmanu Bo beaerrka 2 kox oBue
dunarcrckn usBerrran, oA PakoBoactBoTo Ha Bepsara ce Oapa Aa BPIIH HPOLICHKH U IPABH
HpCTHOCTaBKI/I 3a CBI/IACHTI/IpaHI/ITe HN3HOCH HaA CpCACTBaTa n O6BpCKI/IT€ KO HE CE jaCHO BOOYAUBU
OA HHBHHUTE H3BOPH Ha eBUACHTHPame. [ IpolteHKkuTe U IPHUAPYKHHTE IPETIOCTABKH CE 3aCHOBAAT
HA MIHATH UCKyCTBA H APYTH (PAKTOPH, 34 KOH CE CMeTa Acka ce peaeBanTHH. [Ipy Toa, daxrmyakmre
pCByAT AT MOXKE Aa OT CTaHYBaaT OA TaKBHUTE HpOL[CHKI/I.

HPOHCHKI/ITe U T'AABHHUTE IIPECTIIOCTABKHU C€ IIPOBEPYBAAT TEKOBHO. PCBI/IAI/IpaHI/ITC CMETKOBOACTBCHI
IIPOLICHKU CE IIPHU3HABAAT BO IIEPUOAOT BO KOj HCTHUTE CE PEBUAUPAHU AOKOAKY TAKBOTO
peBuAuparbe BAI/IiaC CcaMO 32 UAH BO TOi IIEPHOA, KAKO M 32 MAHHU IICPHUOAN, AOKOAKY PEBHAHPAIbATA

BAI/Ija’dT 32 TEKOBHHOT M HAHUTEC IICPUOAU.

YriompebeH ek Ha cpedcmeama wimo ce amopmusupaam

PakoBoACTBOTO BpIIIM PEAOBHA IIPOBEPKA HA YIOTPEOHHOT BEK HA CPEACTBATA IIITO CE
amoprusupaar Ha 31 aexemBpu 2017 roauna. PakoBOACTBOTO IIpOIIEHYBA ACKA YIBPACHUOT
YIOTpEeOCH BEK Ha CPEACTBATA ja IIPETCTABYBA OYCKYBAHATA YIIOTPEOAUBOCT (KOPUCHOCT) Ha
cpeacTBaTa. EBUAeHTHpaHNTE BPEAHOCTH Ha OBHE CPEACTBA Ce aHAAM3HpPaHH BO beaermkure 12
13. QaxrugxuTe pe3syATaTH, CEIAK, MOKE Ad CE PA3AHUKYBAaT IIOPAAU TEXHOAOIIIKA 3aCTAPEHOCT,
rroce6GHO Bo AeaoT Ha T onpemara u codprepure.

Owmemyear-e Kaj HeghuHaHcucKu cpedcmea

3aFY6I/I OA O]’.HTCTYBH.H)C ceE HpI/I3HaBaaT BO M3HOC 32 KOj CBI/IACHTI/IpaHaTa BpeAHOCT Ha CpCACTBOTO
HAM CAMHUIIATA IIITO FCHCPI/Ipa TOTOBHMHA I'O HAAMHHYBA HAAOMECTAUBHOT HU3HOC. HpI/I yTBpAyBa}be
Ha HAAOMECTAUBHOT U3HOC, PaKOBOACTBOTO I HpOI_IeHYBa O‘IeKYBaHI/ITe IICHU, TOTOBHUHCKUTE
TEKOBU OA CCKOja CAMHUIIA IIITO reHepHpa TOTOBUHA 1 yerAyBa COOABETHA KaMaTHaA CTallKa HpI/I

IIPECMETKA Ha CCralrHaTa BpeAHOCT Ha THE TOTOBHMHCKH TCKOBH.

Owmemysarbe Ha nobapysarsa 00 Kyrysadyu u ocmaHamu nobapysara

BepsaTa HpCCMGTyBa OLHTCTYB’AH)C 3a Ho6apyBaH>a OA KyITyBadH 1 OoCTaHaTH!u Ho6apyBaH>a Bp3 OCHOBa
Ha HpOLICHKa Ha 32.1“}761/1 KOH pesyATI/IpaaT OA HEMOXKHOCTA KYHYBQ.‘II/IT(? Aa I HOAMI/IpaT CBOHTE
O6BpCKI/I. HpI/I HpOHCHKa Ha COOABETHOCTA HaA 3ary6aTa HOpaAI/I OINTETYBAIbC 324 no6apyBaH>aTa OA
KyIryBadM 11 ocCra”HaTure Ho6apyBaH>a, HpOHCHKaTa CE TEMEAU Bp3 AOCIIEBAHETO HAa CAAAOTO HaA
CMETKaTa 3a Ho6apyBaH>a U MHUHATOTO I/ICKYCTBO Ha OTIINCH, KpCAI/ITOCHOCO6HOCTa Ha KAUCHTUTEC U
HpOMCHI/ITC BO yCAOBHTEC 3a IIAaKambe 32 KamerTure., OBa HoApa36Hpa HpaBCH;ﬁ HpCTHOCTaBKI/I 3a
HNAHUTE OAHCCy'BaHra Ha KAUCHTHUTE, KAKO 1 32 HUAHUTE HpI/IAI/IBI/I Ha HapI/I‘IHI/I CpCACTBa. AOKO/\KY
(pHHaHCHCKHTe YCAOBH Ha KAHMECHTHUTE CE€ BAOINAT, pCaAHI/ITe OTIIMCH HAa TEKOBHO ITIOCTOCYKHTE
HO62.pyB2.H>a MOXKE Aa 6I/IAaT IIOBHCOKII OA OYCKYBAHOTO, 1 MOJKE€ Ad I'O HAAMHHAT HUBOTO HaA

32.I'y6I/IT€ HOpaAI/I OIITETYBAIbC KOM CC AOCEra HpI/ISH’{lTI/I.



4 Mpuxoan on peaoBHO paboTewe

2017 2016

Tprysame 17,374 11,807
KoTupare 8,100 8,250
YneHcTBO 2,939 3,382
Onctpubyumja Ha 6epsaHcku nogaToun 2,575 2,297
O6jaBu Ha Beb cTpaHa Ha bepsa cornacHo 3akoH 505 465
31,493 26,201

[IpuxoanTe oA TpryBarse Bo H3HOC OA 17,374 majaam aerapu (2016: 11,807 najaan aemapm)

IIPOHU3ACIYBAAT OA IIPECMETKA HA IIPOBHU3UHU COI'AACHO 0DEMOT U THIIOT HA TPAHCAKIIUH CIIOPCA

TapudHHKOT 0AOOPEH OA cTpaHa Ha KoMucnjaTa 3a XapTHH OA BPEAHOCT.

[Ipuxoanre oA HapoMecT 3a KoTaruja n3Hecysaat 8,100 najaan aerapm (2016: 8,250 majaan

ACHapI/I). Ocragarure IIPUXOAH OA PCAOBHO pa6OTCH>€ HCTO TaKa IIPOU3ACTIYBaaT OA HAIAOMECTOITH

YIBPACHH BO TapI/Iq)HI/IKOT Ha Eep3aTa, OAO6p€H OA CTpaHa Ha KOMI/ICI/IiaTa 32 XapTHH OA

BPEAHOCT.
5 Mpuxoan on Bnoxysawa
2017 2016
Mpuxogmn og kamata
Mapw n cmeTkn Bo BaHka (BKNy4yBajku 4enosunTm) 1,199 1,193
1,199 1,193
Mpuxoamn oa 3aKynHWUHK
Mpuxoam og onepatvBeH Haem (benewka 12) 1,316 1,806
1,316 1,806
Mpuxoam of ycornacyBake Ha 06jekTMBHa BpeOHOCT Ha BNOXyBaHa
KO Ce yyBaarT 3a TpryBame
Mpuxoamn of ycornacysakwe Ha BpegHOCTa BO OMaLLHK
MHBECTULIMCKN (POHOO0BM 418 343
418 343
2,933 3,342
6 OcTaHaTtu npuxoam
2017 2016
MpeBeHTMBHO oapXKyBare Ha codhTBEPCKU cucTem Ha Bpokepu 1,756 -
CnoH3opcTBa 1 KOTU3auun 3a rogullHa koHdpepeHumja 930 -
3akyn Ha Meguymcku npocTop 315 251
Hannatexu pesepBupanu nobapysana (benetuka 19) 87 368
Mpuxoamn of cnpoBeaeHn obyku 29 132
OcTaHaTtu npuxoamn 92 90

OAa mecerr mapt 2017 roaunaa Bepsara 3armodsa co ocTBapyBarbe Ha IIPUXOAH 110 OCHOB Ha

HAAOMECT 32 IIPEBEHTUBHO OAPKYBAmbE HA COCpBepOT 3a 6pOKCpCKO p2.6OTCH:»C OA CBOHTEC YACHKH.

7 Tpowoun 3a HagoOMecToUMn U NPOBU3UN
2017 2016
MpoBwusuja 3a Komucujata 3a xaptum og, BpeAHOCT 9,225 7,504
BaHkapckv nposuauu 67 69
9,292 7,573




Tpowoum 3a HagomecTouM 1M NPoBU3UM (MPOJOIIKYBA)

3a usBpIeHNOT HaA30p Ha bepsara, Komucujara 3a xapTuu oA BpeAHOCT Ha Penrybanka
MaxeAOHN]a HAIIAATYBA HAAOMECTOK, KOj IIITO CE IIPECMETYBa BP3 OCHOBA Ha TapudHukoT Ha

Komucnjara 3a xaprun oA Bpearoct. CoraacHo nsmenure Ha Tapuduukor Ha Komucujara 3a

XapTHH OA BpeAHOCT, mounyBajkn oA 01 jaryapu 2011 roanHa IIpOMEHET € MOACAOT 32 IIPECMETKA

Ha HaAOMeCTOKOT 32 KomrcujaTa 3a XapTuu oA BpeAHOCT 1 HamecTo 17% oA ocrBapenuTe

LIpUXOAH Ha bepsara yrepaeHu co Hejsuanot TapudHuk, ce mpecmerysa 0,006% oa masapHara

KaITMTAaAH3aIlja Ha CUTE CCIMCHTH HaA I1a3apOT HA IIOCACAHHOT ACH Ha TPIyBarbC BO IIPECTXOAHATA

roanHa. [Tasaprara kanmmrasmsarmja ja yrepayBa Komrcnjara 3a XapTun 0A BPEAHOCT €O 3aITFCHUK.

8 KypcHu pasnukun, HeTo
2017 2016
[MO3UTUBHU KypCHU pasnuku 15 9
HeratuBHM KypCHM pasnuku (17) (10)
2 @
9 Tpowoumn 3a BpaboTeHUTe
2017 2016
HeTo nnatu 8,459 7,909
[aHoum n npugoHecu 4,247 3,962
Opyru Tpowoum 3a BpaboTeHuTe 162 162
12,868 12,033
10 OcTaHaTtu Tpowouu op paboTeHeTo
2017 2016
MaTtepujanu 1,637 1,700
Tpowlouwn 3a ogpxyBake 1 Apyru ycnyrm 1,898 981
3arybu nopagm owteTyBare U HeHannatnmeocT (benewka 19) 525 755
Tpowouu 3a roaunHa KoHepeHumja 331 715
Tpowouu 3a TenedoH 1 nowwTa 454 641
MapkeTuHr 1 0gHOCK CO jaBHOCTa 559 551
Tpowoun Ha OpbopoT Ha AupeKTopu 480 427
MaTHu Tpowioum 246 274
WHTenekTyanHu ycnyru 437 194
Mpemwun 3a ocurypyeame 190 167
Ob6e3benyBare 40 40
HeTo ceralwHa Bpe4HOCT Ha pacxofyBaHW OCHOBHY CpeacTBa
(Benewka 12) - 9
OupekTteH otnnc Ha nobapyBara (benewka 19) - 2
OcTaHato 898 1,084
7,695 7,540
11 OaHok Ha gobuBKa
2017 2016
TekoBeH gaHOYeH pacxoa 214 -

OanoxeH JaHOYeH pacxon

214




[aHok Ha go6uMBKa (NPoaoKyBa)

VcoraacyBamero Ha BKYIIHHOT AAHOK Ha AODHBKA CIIOpeA AaHOYHNOT Onaanc 32 2017 u 2016

TOAHHA € KaKO IIITO CACAH:

2017 2016
Hob6ueka (3aryba) npeg ogaHovyBake 4,134 (65)
HenpusHaeHn pacxoam 3a AaHOYHM Lenu of TeKoBHaTa roguHa 904 916
DaHo4Ha ocHoBa 5,038 851
HamanyBare Ha paHO4YHa OCcHOBa
Oen op 3aryba HamaneHa 3a HeMpu3HaeHn pacxoau, NPeHeceHa of,
NPETXOAHUTE FOAMHU (2,895) (851)
[aHo4Ha ocHOBa no HamanyBawe 2,143 -
JdaHok Ha go6uBKa No gaHo4YHa cTanka of 10% (2016: 10%) 214 -
EdekTBHa faHoOYHa cTanka 5% 0%
12 HepBumxHoCTU M onpema
Meb6en, Bo3una Onpewma BO

O6jekTn 1 gpyra onpema NoAroToBka BkynHo
Ha6aBHa BpegHoCT
Ha 01 jaHyapu 2016 77,312 22,576 99,888
HabaBku Bo TeKOT Ha roguHaTa - 232 232
Mpopaxotu - (239) (239)
Ha 31 nekemBpu 2016/ 01 jaHyapu
2017 77,312 22,569 99,881
HabaBku Bo TEeKOT Ha roguHaTa - 517 517
PacxogyBana - (2,056) (2,056)
Ha 31 pekemBpu 2017 77,312 21,030 98,342
AxymynupaHa genpeuujaumja
Ha 01 jaHyapwn 2016 15,751 19,787 35,538
Oenpeuujauuja 3a roguHaTta 1,934 1,006 2,940
PacxogyBame - (230) (230)
Ha 31 pekemBpwu 2016/01 jaHyapu
2017 17,685 20,563 38,248
Oenpeuujauuja 3a roguHaTta 1,933 932 2,865
PacxogyBama - (2,056) (2,056)
Ha 31 pekemBpu 2017 19,618 19,439 39,057
HeTo eBuAeHTMpaHa BpegHOCT
Ha 01 janyapwm 2016 61,561 2,789 64,350
Ha 31 pekemBpu 2016 59,627 2,006 61,633
Ha 31 pekemBpwm 2017 57,694 1,591 59,285

Aena oa AeroBaHEOT 00jekT Ha bepsara mounysajku oA 01 mapt 2008 roanHa e mpeamer Ha
H3HAJMYBAIbE ITOA OIIEPATHBEH AMSHHI 32 IIEPHOA OA CAHA TOAMHA, CO MOKHOCT 34 IIPOAOAKYBAELE
Ha AOroBopoT. bepsara He TO eBUACHTHPAAL TOPEHABEACHOTO CPEACTBO KAKO CPEACTBO AGACHO ITOA
3aKYII OA IIPUYHHA IIITO CMETA ACKA HM3HAJMEHUTE IIPOCTOPUN He D1 MOKeAe Ad OMAAT IIPeAMET Ha
OAACAHA ITPOAAIKOA AOKOAKY HE CE HAIIPABU PEKOHCTPYKIIN]a Ha O0JEKTOT U APYTH IIPHAATOAYBAEHA
Ha AOKyMeHTaIujaTa. AOKOAKY ACAOT OA ODJEKTOT KOj Ce M3AaBa OH Ce CMETAA KAKO IT0CeOeH
00jexT, PakoBOACTBOTO IIpoOILIEHYBa A€Ka HeropaTa Iporienera Bpearoct Ha 31 aekemspu 2017
roanHa 6m usHecyBara npuOAmKHO 20 Muanonu AcHapu (2016: 20 MuAnOHN AcHApWM).

Bo Texor Ha 2017 roanna, bepsara m3spimm oTmmc Ha 3acTapeHa oIrpema Bo H3HOC oA 2,056
HAQJAI AcHApH co HeTo cerarraa BpeAHocT oA 0 aenapu (beaerka 10) (2016: 239 majaan aeHapu
CO HETO CETAITHA BPEAHOCT OA 9 mAjaam AcHApH).

HeaBwxHocTh 1 onpema (npogosxyea)
Co cocroj6a Ha 31 Aexempum 2017 u 2016 Ha objexTrTe B OIIpeMaTa BO COICTBEHOCT HA Bepsara

HC € BOCITIOCTAaBC€HO 32aA0XKHO HpaBO I/I/I/IAI/I XHITOTCKA.



13 HematepujanHu cpeactBa

CodbtBEp JInueHum BkynHo
Ha6aBHa BpegHoCT
Ha 01 jaHyapu 2016 8,939 558 9,497
HabaBku 1,326 - 1,326
Ha 31 pekemBpwu 2016/ 01 jaHyapu 2017 10,265 558 10,823
HabGagku 121 - 121
Ha 31 pekemBpu 2017 10,386 558 10,944
AKymynupaHa amopTusaumja
Ha 01 jaHyapu 2016 8,876 546 9,422
AmMopTuM3aumja 3a roguHaTta 180 12 192
Ha 31 pekemBpwu 2016/ 01 jaHyapu 2017 9,056 558 9,614
AmMopTuM3aumja 3a roguHaTta 354 - 354
Ha 31 pekemBpu 2017 9,410 558 9,968
HeTo eBuaeHTUpaHa BpegHOCT
Ha 01 jaHyapu 2016 63 12 75
Ha 31 npekemBpu 2016 1,209 - 1,209
Ha 31 gekemBpwu 2017 976 - 976

Co cocrojba Ha 31 aAexemspu 2017 u 2016 Ha HemMaTepHjaAHHTE CPEACTBA BO COIICTBEHOCT HA

BepsaTa HE € BOCHOCTABEHO 32A0KHO IIPABO MAHM APYT BUA HAa OrpaHHYYyBarb¢ Ha COIICTBCHOCTA.

14 Y4yecTBO BO 3ae4HMNYKUN BNOXYyBaka
2017 2016
CEE JIMHK poo Ckonje 984 1,409
984 1,409

Ha 15 ammpua 2014 roanHa, bepsara ckay4an acorosop co byrapcka bepsa - Coduja AA u 3arpebGeka
Bepsa AA 3a ocroBame Ha ApyIITBO cO orpanmdena oaropopaoct CEE AMMHK aoo Cxkomje
(ApymrtBoTo®) co ceanrrre Bo Ckorrje. OcHOBHATA A€JHOCT Ha APYIITBOTO € HMIAEMEHTHUPAIHE U
VIIpaByBame CO COPTBEPCKH KOMIIOHEHTH Ha PETHOHAAHHOT IIPOEKT 32 YIIPABYBAEbE CO HAAO3H 32
Tprysame. BkynHHOT OCHOBaYKM BAOT Ha bepsa Bo Apymrrsoro Ao 31 aekemspu 2014 usuecysa
3,500 EBpa, oarocuo 215 majaau aeHapu co mrro bepsa ce 3a06u co 33,33% ygectso BO
karmrasoT Ha Apyrrrsoto. Co oaayka Ha OADOpoOT Ha AHPEKTOPH, MAKCUMAAHHOT H3HOC Ha BAOT
co Koj bepsara moxe Aa yaectByBa BO KarmrasoT Ha Apyrrrsoro e 27,000 Espa Bo AeHapcka
porusBpearoct. Ha 30 aexemBpu 2014 Bepsara yraaru soonoannreann 9,833.33 Espa, oaHOCHO
605 mAjaAu ACHAPH 32 3TOAEMYBAESE HA YIECTBOTO BO 3aCAHUYIKOTO BAOKYBame. Ha 24 deBpyapu
2015 roanHa, AOIIOAHHTEAHO YIIAATCHUTE CPEACTBA 32 YIECTBO BO 3aCAHHYKOTO BAOXKYBAEbE CE
perucTpupann kako BAOT Bo LlenTpasumnoT perucrap Ha P. Makeaonmja. Ha 22 aexemspm 2015
roanna bepsara ynaaru aomoanureann 13,333.33 Eppa, oaHocHO 823 mAjaau AeHAPH 32
3TOAEMYBAEbE BO 3a€AHHYKOTO BAOKyBarbe. Co Toa Baorot Ha MakeaoHcka Oepsa AA Ckorje Bo
3aeaAHHIKOTO ApyIITBO CEE Anuk AOO Cromje Ha 31 aexemspu 2017 1 2016 roaunna nsuecysa
1,642 uajaau Aerapu (26,666.66 mAjaAu €Bpa) IIITO IPETCTABYBA EAHAKBO YUECTBO CO OCTAHATHTE
ABE OEP3H BO BKYITHIOT BAOT Ha APYIIITBOTO OA 80 mAjaAm eBpa.



YyecTBO BO 3aeQHUYKM BNOXyBaka (NpoaonkKysa)
Co cocrojba Ha 31 aekemspu 2017 roausa, Bo puHAHCHCKUTE H3BeIITal Ha bepaara, ApyIrrsoTo
CEE Aunax AOO Ckotje € IpU3HACHO KAKO 3a€AHUYKI KOHTPOAHPAHO BAOKYBAESE CO KOPHUCTEEHE

Ha METOAOT HA 'AaBHHHA.

IIpomeruTE BO CMETKATA HA YIECTBOTO BO 3ACAHHYKH BAOKyBambaTa BO TekoT Ha 2017 1 2016

TOAHHA € KaKO IIITO CACAH:

2017 2016
Ha 1 jaHyapu 1,409 1,579
3ronemyBatbe Ha BMOXyBaHhe - -
Ypaen Bo (3ary6arta) Ha 3aeAHMYKOTO BrOXYBaHe (425) (170)
Ha 31 nekemBpu 984 1,409

Bo Tabeaara IIOAOAY CC€ IPUKAKAHN CpI/IHaHCI/ICKI/ITC H3BCIITAN HA 3ACAHUYKI KOHTPOAHMPAHOTO

APYIIITBO, co coctoj6a Ha 31 aexemBpu 2017 u 2016 roauna:

2017 2016
M3BewTaj 3a huHaHcuckaTa coctojba
HeTekoBHu cpeacTea 12,196 15,948
TekoBHM cpeacTea 3,645 6,013
BkynHo cpeactBa 15,841 21,961
TekoBHM 06BpCKU (12,890) (17,734)
BkynHo o6BpcCku (12,890) (17,734)
HeTto cpencTBa 2,951 4,227
3a nepuopot og 01 jaHyapu go 31 gekemBpu
2017 2016
U3BewTaj 3a ceoncaTtHa foOMBKa
Mpuxogu 8,008 6,127
Pacxoam (9,284) (6,638)
(3ary6a) npea ogaHo4YyBaHw-€ (1,276) (511)
JdaHoueH pacxoa - R
(3aryba) no ogaHo4YyBaH€ (1,276) (511)

Co cocrojba Ha 31 aexemspu 2017 u 2016 roauna, bepsara usspiiu npecMerka COrAaCHO METOAOT
HA TAABHMHA KAKO IIITO CAEAM:

2017 2016
HeTto cpeactea 2,951 4,227
YyectBo 0 33.33% 984 1,409
3aryba no ogaHo4vyBame (1,276) (511)

YyecTtBo of 33.33% (425) (170)




15 PUHAHCUCKN MHCTPYMEHTU MO KaTeropum
EBuaenTHpanmTe BpeAHOCTH HA (PHHAHCHUCKHTE CPEACTBA H OOBpCKU Ha bepsara mpusmacHu Ha

AATYMOT Ha U3BECTYBAILCTO 32 O6j’dB€HI/IT€ IIEPHUOAH CC KATCIOPHU3UPAHNI HA CACAHHOB HAYHUH:

Bnoxysana
Kou ce yyBaat Kpeoutn un
3a Tpryesame nobapyBara BkynHo
31 pexkemBpu 2017
CpeacTtBa cnopep M3BewTajoT 3a
cdmHaHCcuKcKaTa cocTojba
Mapu 1 napuyHn ekBnBanNeHTn - 3,082 3,082
[Mnacmaxn Bo 6aHku - 59,090 59,090
MobapyBara of kynyBauum - 5,115 5,115
BnoxyBsamna kou ce vyBaaT 3a
TpryBame 17,850 - 17,850
17,850 67,287 85,137
OcTtaHaTn ouHaHCKUCKM 06BPCKU
no amopTusMpaHa HabaBHa
BpeaHoCT BkynHo
0O6Bpcku cnopep U3BeluTajoT 3a
cdmHaHCcucKkaTa cocToj6a
O6Bpckn koH gobaByBaun 1,954 1,954
OctaHaTtn 06BpckM 823 823
2,777 2,777
BnoxyBana
Kou ce YyyBaat Kpeoutn un
3a TpryBambe nobapyBsata BkynHo
31 pekemBpu 2016
CpenctBa cnopep U3BewTajoT 3a
cdmHaHCcucKkaTa cocToj6a
Mapw 1 napnyHn ekBMBanNeHTU - 292 292
Mnacmanu Bo 6aHku - 57,589 57,589
MobapyBara of KynyBaum - 4,407 4,407
BnoxyBamna kou ce YyBaaT 3a
Tpryesame 14,222 - 14,222
14,222 62,288 76,510
OcTtaHaTh ouHaHCUCKM 06BpCKU
no amopTtusvpaHa HabaBHa
BpeaHocT BkynHo
0O6Bpcku cnopen UsBelwTajoT 3a
cdmHaHCcuKcKkaTa cocTojb6a
O6Bpckn koH gobaByBaun - 1,120
OcTtaHatn 06BpCcKM - 185

1,305




16 Mapu 1 napu4HN eKBUBaNeHTH

2017 2016

CmeTKn BO BaHKku
Bo neHapu 2,455 226
Bo ctpaHcka BanyTta 618 65

Mapu BoO GnarajHa
Bo neHapu 6 1
Bo ctpaHcka BanyTta 3 -
3,082 292

17 MnacmaHu Bo 6aHKK

2017 2016
[eno3ntn Bo gomallHn 6aHKu 59,001 57,501
MobapyBaHa N0 OCHOB Ha KaMaTu 89 88
59,090 57,589

ACHO3I/ITI/IT€ BO AOMAIITHU OaHKu ce COCTOjaT OA OPOYEHH ACIIO3UTH CO OPUI'MHAACH POK Ha

Aocuesarbe 0A 12 A0 24 Mecenu co roauiHa kamarTHa cranka oA 1.55% ao 2.50% (2016: co pox Ha

AocueBambe 0A 12 A0 24 mecenu u co roanina kamarHa cranxa oA 1.80% ao 2.60%).

18 BnoxyBaHa Kou ce yyBaaT 3a TpryBawe
2017 2016
Yaenu Bo MHBECTULIMCKM (DOHO0BU KnacuduLmMpaHn Kako YyBaHu 3a
TpryBame 17,850 14,222
17,850 14,222
Co cocrojba ma 31 aexemsn 2017 n 2016 roanHa, bepsara moceaysa yaean Bo Kb ITybaukym
ITapuaen poHA KOU 1 KAACH(HUIIIPA KAKO IyBAHU 32 TPIyBaIbe.
19 MoGapyBara o KynyBayu
2017 2016
MobapyBara of kynyBaum 8,723 7,578
HamaneHo 3a vcnpaska Ha BPeAHOCTa Ha COMHUTENHMW U CMIOPHM
nobapyBara (3,608) (3,171)
5,115 4,407

ABI/DKCH)CTO Ha UCIIPpaBKaTa HA BPEAHOCTAa HA COMHUTCAHHU U CIIOPHU Ho6apyBaH>a OA KyITyBa4du €

IIPHUKA’KAHO IIOAOAY:

2017 2016
Co cocToj6a Ha 01 jaHyapu 3,171 2,920
3arybu nopaau owrTeTtyBanwe (benewwka 10) 525 755
HannaTeHu pe3epBupaHu nobapyesana (benewka 6) (88) (368)
OTnnc Ha noGapyBawa - (136)
3,608 3,171




20 OcTtaHatm no6apyBama

2017 2016
OpHanpea npecMeTaHy TPoLoum 518 485
518 485

Co cocrojba Ha 31 Aexemspu 2017 roauHa, OAHAIIPEA IIPECMETAHNTE TPOIIOLN BO U3HOC OA 518

nAjaan AcHapu (2016: 485 mAjaar AeHAPH) Ce OAHECYBAAT HA TPOIIIOIN 32 OADKYBAIbE Ha COTBEP,

OCUTYPYBaIb€ HAa BO3HMAA K OIIpEMA I OCTAHATO.

21 AKUMOHepPCKM KanuTan

AKL(UOHepCKU Karnumari

Co cocrojba Ha 31 Aexemspu 2017 roausa, akIIMOHEPCKHOT KarmuTas Ha bepsara nsuecysa 103,498

uajaau acHapu (2016: 103,498 uajasn aenapm).

Axrmonepu Ha bepsara co cocrojoa Ha 31 aekemspu 2017 u 2016 roanHa ce caeAHHITE:

31 pekemBpu 2017

AKUMOHep

Bpoj Ha akuun

BpegHocT no
akumja Bo EYP

BpegHocTt Bo EYP  YuecTtBo BO %

Lnapkace baHka MakenoHuja

Al Ckonje 446 607.1 270,766.60 15.97
KomepuwmjanHa banka ALl Ckonje 279 607.1 169,380.90 9.99
TTK Banka ALl Ckonje 279 607.1 169,380.90 9.99
CronaHcka baHka ALl Ckonje 277 607.1 168,166.70 9.92
EypoctaHgapg banka ALl Ckonje 276 607.1 167,559.60 9.89
HJ1B TytyHcka Bbanka Al Ckonje 170 607.1 103,207.00 6.09
KB My6nukym UHBecT 153 607.1 92,886.30 5.48
LlentpanHa KoonepaTueHa
Banka Al Codmja 148 607.1 89,850.80 5.30
Oxpuacka 6anka Al Ckonje 148 607.1 89,850.80 5.30
YHW Banka AL Ckonje 148 607.1 89,850.80 5.30
Eyponunk ALl Ckonje 148 607.1 89,850.80 5.30
2,472 1,500,751.20 88.54
OcTaHaTy aKkLMoHepu co y4ecTBO
nomano oa 5% 320 607.1 194,272.00 11.46
BkynHo 2,792 1,695,023.20 100%




AKUMOHepCKM KanuTan (npoaorkysa)

31 nekempu 2016

AKUMOHep Bpoj Ha akumm  BpepHocT no BpeaHocT BO EYP  YyecTBO BO
akumja Bo EYP

%

Linapkace baHka MakenoHuja

Al Ckonje 446 607.1 270,766.60 15.97
KomepuwmjanHa banka ALl Ckonje 279 607.1 169,380.90 9.99
TTK Banka Al Ckonje 279 607.1 169,380.90 9.99
CrtonaHcka baHnka ALl Ckonje 277 607.1 168,166.70 9.92
Eypocrangapa banka Al Ckonje 276 607.1 167,559.60 9.89
HJ16 TytyHcka Banka ALl Ckonje 170 607.1 103,207.00 6.09
KB My6nukym NHBecT 153 607.1 92,886.30 5.48
LleHTpanHa KoonepaTueHa
Baxka Al Codmja 148 607.1 89,850.80 5.30
Oxpuacka 6aHka ALl Ckonje 148 607.1 89,850.80 5.30
YHW Bbanka ALl Ckonje 148 607.1 89,850.80 5.30
Eyponurk ALl Ckonje 148 607.1 89,850.80 5.30
2,472 1,500,751.20 88.54
OcTaHaTy aKkLMoHepn Co y4ecTBO
nomano oa 5% 320 607.1 194,272.00 11.46
BkynHo 2,792 1,695,023.20 100%

CrexHyBareTO Ha aKIIUK 9Hj BKYIIEH KyMyAaTuBeH n3Hoc Haamunysa 10%, 20%, 30% u 50% oa
BKYITHO M3AAACHUTE AKIUU CO ITPABO HA rAac Ha bepsaTa MOAAEKH Ha ITOCEOEH PEKIIM COTAACHO

3aKoHOT 32 XapTHH OA BPECAHOCT.

Pesepsu
P€3€pBI/IT€ CE CO3AAAEHN I/IHI/IL[I/IjaAHO Bp3 OCHOBA Ha AOMAIITHATA 3aKOHCKa pCFyAaTI/IBa u
ITOCACAOBATEAHO 3TOAEMEHM BO TEKOT HAa TOAMHHUTE KaKO pC3yATaT Ha pacnpeAeA6a Ha HETO

AO6I/IBKI/IT€ 110 OAAHOYYBabC. PCSCpBI/ITC MOXKE Ad CE€ KOPHUCTAT COIAACHO ITO3UTUBHATA 3AKOHCKA

peryAaTusa.
22 O6BpCcKM KOH go6GaByBayu
2017 2016
O6Bpckn kOH AobaByBaun 1,954 1,120
1,954 1,120
23 OcTtaHaTtn 06BpCKMU
2017 2016
OpgHanpea HannaTteHu NpUXoamn 224 254
[DaHoun 279 200
MpumeH genosnt 34 185
O6Bpcku 3a Nnatu 789 -
OcTaHaTto 69 70

1,395

709




24 3apaboTka no akuuja
OcHoBHATA 32.p2.6OTKa II0 aKL[I/Ija € HpCCMCTaHa TaKa IIITO HETO AO6I/IBK8.T2. 3a roouHarTa KOja
HpI/IHafa Ha O6PI‘{HI/ITC aKL[I/IOHepI/I CE AE€AH CO HOHAepI/IpaHI/IOT Hpocequ 6p0) Ha O6I/I‘IHI/I AKITUI

BO TCKOT HA TOAMHATA.

2017 2016
[ob6ueka (3ary6a) koja npunara Ha akumoHepuTe 3,920 (65)
HeTo nobuBka (3aryba) koja npunara Ha umatenute Ha OBUYHN akUmm 3,920 (65)
MoHaepupaH npoceyeH 6poj Ha 06MYHM akLun 2,792 2,792
OcHoBHa 3ary6a no akumja (aeHapu no akuuja) 1,404 (23)

25 MoTeHuUMjanHM n NnpeB3eMeHN 06BPCKMU

Cyncku cnoposu

Co cocrojba ma 31 aexemBpu 2017 roauna He ce eBUACHTHPAHH OHMAO KAKBH PE3EPBUPAIbA OA
ITOTEHIIH]jAAHN 3aTyOH IIO0 OCHOB Ha CYACKH CITOpOBH. PakoBOACTBOTO Ha bepsara peaoBHO ru
AHAAH3HPA MOMKHHUTE PU3HLIN OA 3aIyOU IO OCHOB HA CYACKH CIIOPOBU U €BEHTYAAHH ITOOAPYBAEba

IIpOTHUB Bep3aTa KOH OM MOXKeAe Aa Cce HOjaBaT BO MAHHUHA.

[aHoyeH puaunk

DuHaHCUCKHATE U3BELITAU U CMETKOBOACTBEHATA CBI/IACHHI/Ija Ha Bep3a’r a IIOAACKAT HA AAHOYHA
KOHTpOAa OA CTpaHa Ha AQHOYHUTE BAACTH BO HCpI/IOAOT OA 5 TOAHMHH ITO IIOAHECYBAETO HA
AAQHOYHHUOT I/I3BCLHTaj 3a qJI/IHaHCI/ICKaTa TOAHMHA 1 MOXKaT Aa HpCAI/ISBI/IKaaT AOIIOAHUTEAHHU
AAQHOYHU O6BpCKI/I. CHOPCA HpOHeHKI/ITC Ha PaKOBOACTBOTO Ha Bepsa’ra " Ha AaTYMOT Ha OBHC
H3BECIIITAN HE HOCTOiaT OHAO KAKBU AOIIOAHHUTEAHH YCAOBH OA KOH MOXKAT Ad HpOI/ISACSaT

ITOTEHIIH]jAAHO MATEPUjaAHO 3HAYAJHI OOBPCKH IIO OBOj OCHOB.

KanutanHu o6Bpcku
He ce €BI/IACHTI/IpaHI/I KaITuTaAHH O6BpCKI/I Ha ACHOT Ha U3BCCTYBaIbE¢ KOH HE CC Beke HpI/ISHaTI/I BO

(pUHAHCHCKUTE U3BEIIITAN.
26 TpaHcakumu co NnoBp3aHU cybjeKkTn U HagoMeCcTU Ha PaKOBOACTBOTO
Hury eaen oA axknmonepure Ha bepsara Hema craryc Ha IOBp3aH CyOjeKT, OUACJKHI HUTY €ACH OA

HUB HEMa 3HAYajHO BAHMjaHHE BP3 aKTUBHOCTHTE HA bepsara.

Co cocroj6a ma 31 aexemBpu 2017 roauna, bepsara mMa y4ecTBO BO 3a€AHHYKO BAOXKYBAEbE BO
CEE Ausk Bo Bucuaa 0A 929 najaau acHapu (2016: 1,409 uajasu AeHapm).

HaAOMCCTI/ITe 324 KAYYHOTO PAaKOBOACTBO C€ KaKO IITO CACAH:

2017 2016

M3BpLUHK aAMpeKTopU
BpyTo nnatu 3,295 3,265
3,295 3,265

27 HactaHu no patymMoT Ha u3BecTyBawe

ITo 31 aexemBpu 2017 roauHa - AATYMOT Ha H3BECTYBAEBETO, AO ACHOT Ha OAOOPYBAIHETO HA OBHE
pUHAHCHCKI H3BEIITAN, HEMA HACTAHU KOU OH IIPEAM3BUKAAE KOPEKIUja Ha (PUHAHCHUCKUATE
M3BEIITAaM, HUTY ITAK HACTAHI KOH CE MATEPHjaAHO 3HAYAJHH 32 00jaByBarbe BO OBUE (DMHAHCHCKI

H3BCIITAM.



