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1. OCHOBHM NOOATOLM

1.1

1.2.

1.3.

1.4.

OcHoeHu nodamouyu 3a lfpocnekmom

OBoj gokymeHT e [lpocnekt Ha ®abpuka 3a NPOM3BOACTBO Ha OUTYMEHCKM
nsonaumonn matepujanun bBUM ALl Csetn Hukone, co ceaunwite Ha yn. XKenesHuuka
0p.164, 2220 CeeTtn Hukone, Penybnnka MakegoHuja n matuyeH 6poj 4043600.
MpocnekToT e n3paboTteH Ha 22.04.2013 roanHa.

MokpoBuTen Ha koTaunjata e KomepumjanHa 6arHka ALl Ckonje

U3jasa Ha op2caHOmM Ha ynpasysaH-e Ha usdasayom

Cnopen HawwuTe yBepyBaka M COrMacHO HalUTE CO3HaHWja M MogaTouM CO Kow
pacnonarame, nop UeriocHa MoparnHa, martepujanHa U KpuMBUYHA OOrOBOPHOCT,
n3jaBsyBame [eka CuTe nogaTtouuM of OBOj MPOCMEKT COYMHyBaaT LENOCHO W
BUCTUHUTO MNpUKaXKyBake Ha MMOTOT U o0b6Bpckute, [OOMBKMTE U 3arybute,
dwmHaHcuckata M genoBHata coctojba Ha u3gaBayoT, npaBaTa CoOAPXaHW BO
XapTuMTe oA BPeOHOCT M [eKka He Ce M30CTaBeHu nogartoum kon 6u moxene ga
BMMjaaT Ha LEenoBMTOCTa U BUCTUHUTOCTA Ha OBOj NPOCMEKT

["opfu CTojaHoB
"eHepaneH gupekTop

Hasueume u adpecume Ha 6aHKume Ha u30aeavyom, [OKpoeumesiom Ha
Komauyujama, npasHume co8emHUyU U oOcmaHamume coO8emHuUyu 3a
emMucujama

baHka Ha usdagayom:

KomepuwujanHa 6aHka ALl Ckonje

Kej AumuTtap Bnaxos 6p.4

1000 Ckonje, P. MakegoHuja

CronaHcka 6aHka ALl Ckonje
11-tv OkTomBpM Gp. 7
1000 Ckonje, P. MakegoHuja

lNokposumes Ha Komauujama:
KomepuwmjanHa 6aHka Al Ckonje
Kej OumuTap Bnaxos 6p.4

1000 Ckonje, P. MakegoHuja

He I'IOCTOjaT npaBHW U1 octaHatT COBETHULIN 3a eMI/ICVIjaTa.

Hazueume u adpecume Ha Opywmeama 3a peeu3uja Kou u3epuiusie pesusuja
Ha 200uwWHUMe cMemkKu Ha uzdasea4yom 3a nocsie0HuUme dee 200UHU



1.5.

1.6.

1.7.

®duHaHcuckute msBewTam 3a 2011 rogmHa ce peBuaumpaHn og [pylwTBOTO 3a
peBuanja n koHcantuHr E.P.L. OO, co ceguwte Ha yn. ,Bacun rOpFOB“ 0p.22/1-51,
1000 Ckonje, Penybnunka MakegoHuja.

duHaHcucukuTe mssewTam 3a 2012 roguHa ce peBuaupaHn og [dpywTBOTO 3a
peuanja MM Pesusuja T.1. Pagosuw, co cegnwte Ha yn. ,8-mmn Centempu” 6p.
18, 2420 Pagosuw, Penybnvnka MakegoHuja.

Keanucukauuu Ha peeudupaHume 200uUWHU @UHAHCUCKU u3eewmau,
dokoniky 2u uma (o0bueaw-e Ha pesu3opom Oa Oade MucC/leH-€ KOH
u3zeewmaume usiu 0agar-e Ha He2amueHO MUCJIEH-€ KOH u3eewmaume)

3a 2011 n 2012 roguHa He ce wu3paseHn KBanuduKyBaHM MUCNEHA 3a
dmHaHCUCKUTE n3BeLwTam Ha [pylTBOTO 0f CTpaHa Ha peBM3opuUTE.

Mucnerwse 00 HadeopeweH ekcriepm 3a denoeu o0 [lpocrniekmom, OOKOJNKY
ucmomo e u320MmeeHo
He e nobapaHo Mucnewe og HaaBOpeLLEH ekcrepT 3a u3paboTtka Ha [MpocnekToT.

Onuc Ha podom Ha akyuume 3a Kou ce nodHecyea 6apaH-emo, 6pojom Ha
aKuyuu u HueHama HOMUHaJslHa epedHocm

dabpuka 3a NpoM3BOACTBO Ha OUTYyMEHCKM wm3onaumoHu matepujann BUM AL
Ceetn Hukone uma BkynHo wusgageHo 10.155 obuyHM akuum cO HOMUHamMHa
BpeaHocT o 100 eBpa, 04HOCHO BKyneH HoOMMHaneH kanutan og 1.038.060 espa.

2. NOOATOLN 3A U3OABAYOT U KAMUTANOT HA USOABAYOT

2.1.

2.2.

2.3.

Ha3ue u ceduwme Ha uzdasayom

d®abpuka 3a nNpom3BOACTBO Ha OMTYMEHCKM u3onaumoHn maTtepujann BUAM Al
Ceetn Hukone, co ceguwrte Ha yn. XenesHuyka 6p.164, 2220 Csetn Hukone,
Penybnuka MakegoHuja n matmnyeH 6poj 4043600.

TekoeHa cocmojba 00 Tp2oeckuom peaucmap He rnocmapa o0 mpu 0eHa
TekoBHaTa cocToj6a Ha [pyLuTBOTO € AafeHa BO Npusor.

U3Hocom Ha eKynHuom kanumars, nooddesiHume podo8U Ha aKuuu co
HUBHUMe eJla8HU Kapakmepucmuku, 6pojom u eKynHama HOMUHaslHa
epedHOCM Ha cekoj pod

BkyneH kanutan — OcHoBHaTa rnaBHMHa Ha ApYyLWTBOTO M3HecyBa 1.038.060 eBpa.
Kapaktepuctukn Ha obnyHuTe akumm — OBMYHMTE akuMu ce akuMum KoM UM gaBaart
Ha HUBHMTE COMCTBEHWULW: NpaBo Ha rnac Bo CobpaHMeTo Ha ApyLWTBOTO; NpaBo Ha
ucnnata Ha gen og gobuBkata (avBuMaeHda) M nNpaBO Ha uchnfata Ha Aden of
OCTaTOKOT OA NUKBMAALMOHHATA, OOHOCHO CTeYajHa mMaca.

Bpoj Ha 0OMYHM akuun — AKLMOHEPCKMOT kanuTan e nogeneH Ha 10.155 obuyHu
aKuMn of, KoM cekoja co HoOMUHarnHa BpegHocT o 100 espa.

BkynHa HOMWHanHa BpegHoCT — BkynHaTa HOMUHaNHa Bpe4HOCT Ha aKUMOHEPCKMOT
kanuTtan naHecysa 1.038.060 espa.



2.4. O0pedbume 00 cmamymom Kou 2u pea2ysiupaam rpomMeHume 80 Kanumasom

2.5.

2.6.

2.7.

Ha u3daea4Yom u npaeama Kou npousjiecyeaam o0 pa3siudHUme poooeu Ha
akyuu

MpomeHnTe BO KanuTanoT Ha u3gaBa4voT ce BO HaanexHocT Ha CobpaHueTo Ha
aKkumMoHepu Koe oaJslyyvyBa co 2/3 MHO3MHCTBO 3a MPOMEHM Ha OCHOBHATa rraBHMHA
Ha [pywTBOTO, @ € onuwaHo BO 4YneH 16 og CtatyToT Ha [pywTBOTO.

O6uyHMTEe aKkuMM rrnacat Ha uMme, gaBaaT npaBo Ha rnac Bo CobpaHueTo Ha
OpYyLTBOTO, NpaBO Ha ucnnata Ha gen of gobuBkaTta (avBuMaeHda) U npaBo Ha
ucnnata Ha gen oA OCTaTOKOT oA NMKBMAauuoHaTa maca Ha [pywTBoTo U ce
nogeTtanHo onuwaHu BO yneHoBute 12, 13, 77, 78, 79, 80, 81, 82, 83 n 84 o
CratyTtoT Ha [pywTBOTO.

lMpomeHume 80 cmpykmypama Ha Kanumasiom 80 nocsie0Hume dee 200UHU,
80 cMucJsla Ha U3HOcume Ha emumupaHuom Kanumasn u 6pojom u podosume
Ha akyuu Kou 20 coYuHyeaam eKyrnHuom Kanumaisn

Bo TekoT Ha 2011 rognHa [pyLITBOTO Ce CTeKkHa co 64 CONCTBEHW akuuu, Jo4eKa BO
TekoT Ha 2012 ce cTekHa co gononHutenHu 156 concrtBeHwn akumm. Co Toa, Ha
31.12.2012 roguHa dpyLutBOTO Noceaysa BKYNHO 220 COMCTBEHU aKLmN.

UN3Hocom Ha cume OOJDKHUYKU KOHeepmubusnHu xapmuu o0 epedHOCm, CO
onuc 3a npasusiama u npoyedypume Ha KOHeep3uja
JpywTBOTO HEMa M34aAeHO AOIMKHUYKM KOHBEPTUOUIMHM XapTum og BPeOHOCT.

Umumwama Ha akyuoHepume kou nocedysaam Had 5% 00 akyuume co npaso
Ha a2nac

Wme n npesume Bpoj Ha akuuu % y4yecTBO
CrtojaH4ye CtojaHOB 5.419 53,36%

2.8. fokonky uzdasa4yom nocedysa MHO3UHCKO y4ecmeo 80 odpedeHuU dpywmea,

2.9.

2.10.

Kpamok onuc Ha merycebHama rnoep3aHocm, Kako u podom u 6pojom Ha
akyuume 80 corncmeeHocm Ha uzdasayom
N3pnaBayoT He noceayBa MHO3MHCKO YY4ECTBO BO ApYrv ApyLUTBa.

PeeudupaHu ¢huHaHcUuCKu u3eewmau Ha u3zdaeayom u/unu KoHconuodupaHu
pesudupaHu (huHaHCUCKU u3eewmau Ha u3dasa4yom U Hez2o8uUMe 3aB8UCHU
dpywmea, 3a npemxodHume oee 200UHU

PesuanpanHute duHaHcuckm ussewTam 3a 2011 n 2012 rognHa ce OafdeHu BO
npunor.

Modamouyu u uHgopmayuu OoKoJIKy u3zdasayom e 80 focmarka Ha
u3zdaeaH-e Ha aKyuu 3apadu criojyeara, nodenbu, unu NoHyou 3a npe3eMama
dpyau Opywmea

N3naBayoT BO MOMEHTOT He € BO MocTarnka Ha u3gaBahe akuum 3apagau CrnojyBamba,
nogenéu unu NoHyau 3a npeseMatsa of/Ha Apyrv opyLwTea.



3. NOOATOLN 3A AENOBHUN AKTUBHOCTU HA U3OABAYOT

3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

Onuc Ha ocHogeHume dejHocmu Ha u3daeayom, Haeedyeajku 2u 2siaeHume
npou3eodu u ycryau

maeHa pejHocTt Ha BUM ALl CBeTn Hukone e nmpou3BOACTBO Ha martepujanu 3a
xvgpowusonauuja Ha 6a3a GUTymeH.

Ungpopmayuja 3a 3HavyajHuU Hosu npou3zeodu
[pyWwTBOTO BO MOMEHTOT HE NoceayBa U He pa3BMBa 3Ha4ajHU HOBM NPON3BOAM.

lMpuka3 Ha npuxodume 00 npodax6a 80 usmMmuHamume dee 200UHU

BkynHuTe npuxoam og npogaxba 3a 2011 rogmHa wmsHecyBaaT 565.953 wnjagwm
AeHapw, gopeka BKynHUTE npuxogau of npogaxba 3a 2012 rogmHa msHecyBaaT
283.008 vnjagn geHapw.

Kpamok npuka3 Ha cmeneHom Ha 3agucHocm (00Kos1y nocmou) 00 nameHmu,
JluyeHyu, uHOYCMPUCKU, KOMepuyujasiHU usiu ¢huHaHcucku do20eopu unu
HoeU npou3800HU rnocmarku, AOKOJIKy ucmume ce 00 20jieMa 8aXHOCM 3a
pabomeH-emo Ha uzdaeavyom

Kaj wn3pgaBayoT He nocTtoM CTeneH Ha 3aBMCHOCT Of MaTeHTW, NULEeHLM,
WHAOYCTPUCKN, KOMEpUMjanHM Unn (OUHAHCUCKM OOrOBOPM WU HOBWU MPOWU3BOAHM
nocTanku.

UHopmayuu 3a nonumukama Ha paseojom u ucmpaxyeam-e Ha Hoeu
npo3eodu u nocmanku, 60 U3MuHamume mpu 200uUHU, OOKOJIKy ce
3HaqYumernHu

N3paBayoT BO MOMEHTOT He pa3BuBa UK UCTPaXKyBa HOBU MPOM3BOAM M NOCTANKM.

UHpopmayuu 3a cume cydcku unu apbumpaxHu nocmarku, Kou ce 80 mek
unu Ke HacmaHam u Kou Mo)am Oa umMaam 3Ha4umeJsiHO eslujaHue Ha
¢huHaHcuckama cocmojba Ha uzdasayom

[pywTBOTO € MHBONBMPaAHO BO cydcka noctanka co ALl ,Masposo BoO cTteuvaj*
Ckonje, Kage WTO ce NojaByBa Kako TYXXUTEMN, OAHOCHO MMa 3HayuMTenHa cyma Ha
nobapyBan-a BO CTeyajHa Maca.

Bpojom Ha epabomeHu u KeanugukayuoHama cmpykmypa 60 U3MUHamume
mpu 200UHU

2010 roanHa 2011 roanHa 2012 roanHa
OcHoBHO 46 OcHOBHO 36 OcHOBHO 30
CCC 21 CCC 23 CCC 26
BC 4 BC 4 BC 4
BCC 7 BCC 8 BCC 8
BkynHo 78 BkynHo 71 BkynHo 68




3.8. Onuc u epedHocm Ha 3HaYumesIHUMe UHeecMuyuUU 80 OCHOBHU cpedcmea u
eJI0)KyeaH-a 80 xapmuu 00 epedHOCM Ha Opyau mpaoecku Opywmea, 60
nocnedHume dee 200UHU
Bo nocnegHute ABe roguHu He MocTojaT BrOXyBaka BO XapTMM OA BPeOHOCT BO
APYrv TProBCKM ApYLUTBA MUK NaK 3HAa4YUTENHN MHBECTULIMM BO OCHOBHU CPEACTBaA.

3.9. Mecmo u no3suyuja Ha uzdaea4yom 80 2paHKkama (OrnucHO)
BMM AL Csetv Hwukone e eOuHCTBEH MpoOM3BOAMTEN Ha
xugpousonaunoHu matepujann Bo MakenoHuja.

BuTymMeHckn

®UNHAHCUCKU NOJATOLMU
4.1. Uughopmayuja 3a puHaHcuckume nodamouyu 3a rnocsie0HUmMe mpu 200UHU

2010 roa 2011 ron 2012 roa
BkynHu cpegctea Bo 000 geHapwm 239.451 271.162 259.251
BkynHu o6Bpckm Bo 000 geHapwu 15.596 13.554 9.491
Hobueka/3aryba npen opaHodyBawe | 10.828 47.900 12.672
Bo 000 geHapu
HeTto gobuska no akumja 1.051,60 4.690,00 1.232,30
KoedunumeHT ueHa/gobuska 8,70 1,92 8,72
KoedwnumeHT ueHa / kHurosoacteeHa | 0,42 0,35 0,44
BpeAHOCT Mo akumja
MN3Hoc Ha ucnnaTteHa auBuaedHaa no | 1.240,00 1.240,00 1.800,00
akumja
[vBnaeHageH NpuHoC 13,55% 13,78% 16,74%

4.2. Mlodamoyu 3a mpeoeckume dpywmea 80 Kou u3dasa4yom uUMa MHO3UHCKO
yyecmeo, a Kou MoXxe Oa umMaam eJlujaHue Ha NpoyeHkama Ha umomom u
obepckume Ha u3daea4yom, ¢puHaHcuckama cocmojba unu dobuekama u
3azybama
N3paBayoT He noceyBa MHO3MHCKO Y4eCTBO BO ApYru ApyLUTBA.

4.3. Jokonky u3daeayom uMa MHO3UHCKO y4Yyecmeo 60 Opy2u mp208CKU
dpywmea, docmaeyea KOHCcOo/1udupaHu 200UWHU (hUHAHCUCKU u3sewmau
N3pnaBayoT He noceayBa MHO3MHCKO YY4ECTBO BO APYrv ApyLUTBA.

4.4. Bo koHconudupaHume (hUHaHCUCKU u3eewmau Moxam 0a 6udam eK/y4eHu u
dpywmea 60 Kou u3dasayom umMa y4ecmeo usiu 3Ha4ajHO y4yecmeo, ako
op2aHume Ha ynpaeyeak-e Ha Opywmeomo cMmemaam Oeka eKJlyYyeaH-emo
Ke doeede 00 nouyesioceH nNpuka3 Ha uUMomHama cocmojbéa u dobuekama Ha
dpywmeomo co MHO3UHCKU yoeJl
N3paBayoT He noceyBa MHO3MHCKO Y4eCTBO BO ApYrn ApyLUTBA.



4.5,

Koza u3daeayom 20 ek/yyyea caMO KOHcoOuGUPaHUoOm @OUHaHCUCKU
useewmaj eo lpocnekmom, Mopa Oa 20 Hagede U3HOCOIM Ha KOHcosludupaHa
dobueka unu 3a2yba no akuyuja, Mo odaHo4yyeaH-e, 3a MocsieGHuUme mpu
200uUHU

N3paBa4oT He nocegyBa MHO3MHCKO y4eCTBO BO ApYru ApywTBa U He U3roTeyBa
KOHCONMMAUpPaHn hMHAHCUCKM N3BELLTaW.

5. NOOATOLU 3A AKLUMUTE 3A KOU CE BAPA KOTALIMJA

5.1.

5.2.

5.3.

Onuc Ha podom Ha akyuume 3a Kou ce rnodHecyea 6apaH-emo, 6pojom Ha
aKyuu u HueHama HOMUHaJslHa epedHocm

dabpuka 3a Npou3BOACTBO Ha OUTYyMEHCKM um3onaumoHu matepujann BUM ALl
Csetn Hwukone wma BkynHO wusgageHo 10.155 o6uyHM akumMm CO HOMMHanHa
BpeaHocT o 100 eBpa, 04HOCHO BKyneH HoOMUHaneH kanutan og 1.038.060 espa.

Onuc Ha npaeama Kou uMm npunaraam Ha akyuume, a 0co6eHO. npasomo Ha
anac, npaeomo Ha y4yecmeo eo dobuekama, Kako U npaeama 0 cJlyyaj Ha
cmeyaj 0OHOCHO slukeudayuja Ha uzdasayom
OOMYHNTE aKuUM ce akLMn KoM UM AaBaaT Ha HUBHUTE COMNCTBEHULM:

- npaBo Ha rnac Bo CobpaHneTo Ha OpYyLUTBOTO;

- MpaBo Ha ucnnaTta Ha gen og gobuskarta (gMeuaeHaa) u

- NpaBO Ha ucnnaTta Ha fen of oCcTaTOKOT oA NUKBMAALMOHHATa, O4HOCHO

cTeyajHa maca.

Hasedysawe Ha odpedbume 00 Cmamymom Ha Opywmeomo Kou ce
odHecyeaam Ha. CobpaHuemo Ha akKyuoHepu, coonuwmeHuja 3a
aKkyuoHepume, npaeo Ha anac, dueudeHOa, Nukeudayuja Ha Opywmeomo,
OMKyn Ha corncmeeHu akyuu

CornacHo uneH 85 og CtaTyToT, akUMOHEPCKOTO APYLUTBO Ce OCHOBA CO Tpaewe Ha
HeornpegeneHo BpeMe U npectaHyBa co paboTa CO AOHecyBawe Ha oafiyka 3a
npecTaHoK Ha paboTa Ha OpyWTBOTO; OAfMyKa 3a CnojyBawe CO APYro ApYLUTBO;
oanyka 3a genba Ha ApyLWTBOTO; CNpOBeAYyBake Ha CTevaj U Co NpaBOCUNHA Cyacka
ognyka. Ognykute ke GmaaTt MOMHOBAXXHW ako Ce OOHECEHW CO MHO3MHCTBO Ha
rnacosu, koe He Moxe ga buge nomanky on 2/3 o akuumTe CO MpaBO Ha rnac
npetctaBeHn Ha CobpaHMeTo Ha akLUMOHEPW.

CornacHo uneHoBute oa 18 po 37 op Crartytor, roguwHoto CobGpaHune Ha
akumoHepu ro cBukyBa OObopoT Ha AOMPEKTOpW, HajaouHa TpU Meceun no
COCTaByBakETO Ha roguliHaTa CMeTKa U Ha roavLHNOT M3BELLTaj 3a paboTata Ha
[pywTBOTO BO NpeTxogHaTa AenoBHa roAavHa, a He nogouHa of LecT Meceum oA
3aBpLUyBaHETO Ha Kanengapckata rognHa. CobpaHmMeTo ce CBMKYBa CO Npakakse Ha
MOKaHa UK jaBeH NOBUK, KOj 3a0MKUTENHO ro COAPXM NPeafioKeHNOT AHEBEH pes,
BO pPOK of 21 geH o4 JOCTaByBah€TO HA nokaHaTta, 0gHOCHO objaBaTa Ha jaBHWMOT
nosuk. Cekoja o6M4Ha akumja AaBa npaBo Ha rnac Bo CobpaHneTo n Toa nNpaso ce
ocTBapyBa JNUYHO WM NPEKy WMeHyBaH nonHomowHuk. Co cegHuuaTta Ha
CobpaHveTto npetcepaBsa [lpetcepgaBad kOj ro onpegenysa pegocnenoT Ha
paboTtaTta 1 ro ogpxxysa penoT Ha cegHuuata. CobpaHneTo Moxe aa paboTtu ako Ha
cegHuvUaTa NpuUcycTByBaaT y4eCHMLM CO Hajmanky MHO3UHCTBO Of BKYMHMOT 6poj Ha
aKuuuTe co npaBo Ha rnac. 3a pabortarta Ha CobpaHueTo ce BOAM 3armnCHUK.



5.4.

CornacHo uneHoBuTte of 77 oo 84 og CtaTyToT, akUMOHEpUTE MMaaT NpaBo Ha gen
oA rogvwHaTa gobuska wto CobpaHMeTo Ha akuMoHepu Ke ja yTBpAM CO ofanyka 3a
pacnpegenba. o ogobpyBaweTO Ha roguHata cMeTka M Ha (OUHAHCUCKUTE
n3BelwTam u yTBpAYyBakheTO Ha MNOCTOEH-ETO Ha pJobuBka 3a pacnpenenda,
CobpaHreTo Ha akuuoHepu ro onpeaenyBa OenoT KOMjWTo MM ce Jogernyea Ha
akuMoHepuTe BO popMa Ha guBMOEHOA WU M YyTBpAyBa POKOBUTE 3a MchnnaTa Ha
ucrata. Mcto taka, CobpaHveTo Ha akumMoHepw opfydvyBa 3a Toa KOj Aen of
pobuBkaTa Ke ce pevHBECTUpPA UNu ke ce fafe BO pe3epBU, Kako M ognyyvysa 3a
NoKpMBak-e Ha 3arybarta co oanyka.

Cmamucmuyku nodamouyu 3a mpayeakemo cO akyuume Ha Opywimeomo 3a
nepuod 00 mpu 200UHU

Mpadunykm Nprkas Ha AHEBHaTa NpPoCceYHa LieHa Ha XxapTunTe of BPeaHOCT 3a
nocrnegHuTe TPy roanHN

s MpoceyHa ueHa N

(15.04.2010 - 15.04.2013 roanHa)

A5 4

Mpadunykm nNpukas Ha AHEBHUOT 06eM Ha TpryBake CO XapTuuUTe of BpeaHOCT
3a nocneaHuTe Tpu roguHm

O6em Ha TpryBakwe
(15.04.2010 - 15.04.2013 roauHa)




6. NMOOATOLU 3A OPTAHUTE HA YINNIPABYBAWE HA U3OABAYOT
6.1. OcHoBHM NogaTouu 3a YneHoBute Ha OQ0opPOT Ha ANPEKTOPU

6.1.1 | Ame u npesume CrojaHuye CtojaHOB
6.1.2 | JenoBHa agpeca yn. XenesHun4yka 6p. 164
2220 CBetn Hukone, P. MakegoHuja

6.1.3 | dyHKUMja WITO ja BPLUN Ka)j MNMpecenaten Ha Opbop Ha AnpekTopu-

nsgasayot HeunsBpLueH yneH
CoBETHWK 32 TEXHUYKO KOMepLMjanHu
paboTu

6.1.4 | MNogaTok 3a 3Ha4ajHUTE akTUBHOCTU | YneH Ha YnpaeeH ogbop Ha
Ha NMLEeTO HaaBop o4 paboTereTo paboTogaBaun Ha MakegoHuja
Kaj nsgaBayoT (OOKOMKY Tue UneH Ha CobpaHue Ha CtonaHcka
aKTUBHOCTU Ce 3HayajHu 3a Komopa Ha MakegoHuja
n3gaBadvor)

6.1.5 | MNogaTok 3a npupogaTa Ha 6uno JInueto CrtojaH4ye CTojaHOB KoOj €
KakBa MOBP3aHOCT Ha NULETO CO MpeTtcegaten Ha Og6opoT Ha
OpyruTe 4neHoBn Ha ogdopoT Ha avpekTopu 1 nuueto ['opfu CtojaHoB
OVpPEKTOpY, yNpaBHNOT uUnn Koj e N'eHepaneH gupekTop n N3BpLueH
Hag30pHUOT oadop, oabopoT 3a uneH Ha OgbopoT Ha OMpeKkTopu ce
ynpaByBah€ CO pu3unun, ogbopot 3a | bpaka.
peBu3uja, U Opyr1 opraHv yTBpaeHM
co CrartyToT (KpeanTteH oabop n
CINNYHO)

6.1.6 Mogartouu 3a peneBaHTHOTO PaboTHo nckycTBo og 34 rogmMHu BO
MeHaLepcko n ekcneptcko pabotHo | BUM Al CeeTtun Hukone.

WCKYCTBO Ha NNLETO

6.1.7 Mmunrsa Ha gpywtBa BO kKo nuueto | JlnueTto He 6uno 4neH Ha oabopoT Ha
€ 4neH Ha ogbopoT Ha AMPEKTOpPH, ONPEKTOPW, OAHOCHO YNPaBHMOT U
OLHOCHO YNpaBHMOT N HAA30PHNOT HaA30pHMOT 0460p NN COAPY>KHUK BO
onbop unu coapyXHuK, OOHOCHO 6uno koe Bpeme BO nocrnegHuTe net
akuunoHep Bo 6uno koe BpemMe BO rOAVHN.
nocnegHuTe neT roavHM U NoaaTok Mma HesHaumTeneH 6poj Ha akummn BO
Aanu NuuUeTo ce” ylTe € Unu He e ApYyrn KoMnaHuu.

BEKe YneH Unm CoapyXHUK, OOQHOCHO
akumnoHep

6.1.8 | MNopgaTtok Aanu nuueTo 6uno YneH JInueTo He 6uno uneH Ha ogbopoT Ha
Ha oabopOoT Ha ANPEKTOPU, OAHOCHO | ANPEKTOPW, OAHOCHO YNPaBHUOT U
yrnpaBHMOT U HAA30PHMOT 0460p Ha | HAA30PHMOT 0400p Ha NpaBHO Nuue
npaBHO NuLEe NPOTUB KOe € NPOTUB KOEe e NoBeJeHa CTevajHa,
noBefeHa cTevajHa, npeacTevajHa nNpeacTeyajHa unu NUKBMgaunoHa
UNun NUKBMAALMOHa NocTanka Bo nocranka BO nocrnegHuTe neT roguHu.
nocnegHnTe neT roanHn

6.1.9 lMopaTtok ganu Ha nMueTo My e Ha nuueTo He My e nspedeHa mepka
n3peyeHa mepka Ha 6e3beaHocT Ha 6e3b6egHoCT 3abpaHa 3a BpLUEHe
3abpaHa 3a BpLlewe Ha npodecuja, | Ha npodecunja, A€jHOCT UM OOSMKHOCT
OEJHOCT UNKn OOIMKHOCT 04 of onpeaeneHo 3aHMMaHe Koe
onpegeneHo 3aHMMaHe Koe OEeNyMHO MUInu BO LIENOCT € ond)aTteHo
OEeNyMHO MUInu BO LIENOCT € BO NpeaMeToT Ha paboTere Ha
ondareHo BO NpeaMeToT Ha n3gaBayoT BO nocnegHuTe net
paboTere Ha n3gaBayvoT BO rOAVHN.
nocnegHuTe neT roanHu (Co noaaTok
Kora 6una m3peveHa mepkarta 1 4o
Kora Tpaena 3abpaHaTta

10




6.1.10 | lNopgaTok Aanu NUUEeTo uma JInueTto nocenysa 5.419 06M4HM akuum
CONCTBEHO y4eCTBO BO OCHOBHaTa CO NpaBo Ha rnac nsgagexun og bBUM
rmaBHMHA Ha M34aBaYvoT 1 BO Al CseTn Hukone, WwTO NpeTcTaByBa
rracadkara CTpyKTypa Ha 53,36% y4ecTBO BO OCHOBHaTa
n3gaBadoT, Co No4aTOK 3a U3HOCOT rMaBHWHA W BO rfacadkarta CTpykTypa
Ha Toa y4ecTBO Ha n3gaBaYoT.

6.1.11 | NMopgaTok 3a noTeHUMjaneH cyaump Ha | He nocTtou noTeHumjaneH cygup Ha
WHTepecu NOMery o4roBOpHOCTUTE WHTepecu NOMery Of4roBOPHOCTUTE KOW
KOW NULETO I'M MMa Kaj n3gaBa4vyoT U | NMULETO MM UMa Kaj n3gaBadoT U
HUBHUTE NPUBATHU MHTEPECU UMK HeroBuTe NpUBaTHU UHTEPECU UMK
Opyrv1 04roBOPHOCTH Opyrv1 0aroBOPHOCTW.

6.1.12 | lNopaTok 3a NOCTOEH-E Ha JOroBop He nocton gorosop unu copaboTtka
unu copaboTka nomery nuueTo n nomery nuueTo u ronemuTe
ronemMuTe akuuoHepu, KINMEHTUTE, aKkumnoHepwu, KNnneHTuTe, nobasyBaunte
pobasyBaunte n gpyru nuiua Bp3 W Opyrn nuua Bp3 OCHOBA Ha LUTO
OCHOBA Ha LITO NnnueTo buno nuueTo 6mno n3bpaHo 3a YneH Ha
136paHo 3a uneH Ha ogbopoT Ha 0abopoT Ha OUPEKTOPW.

OVPEKTOPU, OGHOCHO YNPaBHUOT U
Hag30pPHUOT 0400p Ha M3gaBayoT

6.1.13 | NogaToum 3a NocToeweTo Ha 6uno | He nocton GuNo KakBO OrpaHnYyBake
KakBO OrpaHuvyBak€ Ha Ha pacnonarakwbeTo CO akUunTe Kom
pacnonaraleTo CO akuMmMTe Kou NUUEeTo rM Nnoceayea Kaj nsgasayvoT BO
NUUETO MM NoceayBa Kaj nsgasayvoT | onpenerieH BpeMEHCKU nepuog,.

BO onpeaeneH BpeMEHCKN nepuog,
6.1.1 | Ame n npe3ume Fopin CtojaHoB
6.1.2 | JenoBHa agpeca yn. XenesHun4yka 6p. 164
2220 CBetn Hukone, P. MakegoHuja

6.1.3 | PyHKUMja WITO ja BPLUM Kaj W3BpeH 4YneH Ha OgbopoT Ha

nsgaeadot aupekTopu
"eHepaneH anpekTop

6.1.4 | MNopaTtok 3a 3Ha4YajHUTE aKTUBHOCTU | He BpLUM 3Ha4YajHM aKTMBHOCTU HaaBOP
Ha NMLEeTO HaaBop o4 paboTereTo oA paboTereTO Kaj n3gaBaqoT.

Kaj n3gaBadoT (QOKOSKy Tue
aKTUBHOCTU Ce 3HayajHu 3a
n3gaBadvor)

6.1.5 | MNogaTok 3a npupodaTa Ha 6uno JInueto CrtojaHye CTojaHOB KkoOj €
KakBa MOBP3aHOCT Ha NULETO CO MpeTtcegaten Ha Og6opoT Ha
ApyruTe 4neHoBm Ha oabopoT Ha avpekTopu 1 nuueto [opfu CtojaHos
OVpPEKTOpKY, yNpaBHNOT uUnn Koj e N'eHepaneH gupekTop n N3BpLueH
Hag30pHUOT ogdop, oabopoT 3a uneH Ha Og6opoT Ha gMpekTopu ce
ynpaByBah€ CO pu3unun, ogbopot 3a | bpaka.
pesusnja, 1 Apyrn opraHn yTBpaeHu
co CratyToT (kpegouteH ogbop n
CINWNYHO)

6.1.6 Mogartouu 3a peneBaHTHOTO Pa6oTHo nckyctBo og 10 roamHm BO
MeHaLepcko n ekcneptcko pabotHo | BUM Al CeeTtun Hukone.

MCKYCTBO Ha NULETO
6.1.7 Mmunrsa Ha gpywtBa BO kKom nuueto | JlnueTto He 6uno 4neH Ha oabopoT Ha

€ uneH Ha oabopoT Ha AUPEKTopH,
OOHOCHO YNpaBHWOT U HAA30PHUOT

AVPEKTOPU, OOHOCHO YNPaBHMOT U
HaA30pPHMOT 0460pP UM COAPYKHUK,
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0460p Mnu cogpyXHMK, OAHOCHO
aKkumoHep Bo 6Mro Koe Bpeme BO
nocnegHuTe neT roanHU U NoaaTokK
Aanv nuueTo ce’ ylwTe € Unn He e
BEKe YNeH UNn CoapyXHUK, OOHOCHO
aKuMoHep

OAHOCHO akuUnoHep BO 6uno koe
BpeMe BO NocnegHuTe neT roaunHu.

6.1.8 MopaTtok ganu nuueTo BMUno YneH JInueTo He GuNo uYneH Ha oabopoT Ha
Ha 0400pOT Ha ANPEKTOPU, OQHOCHO | AUPEKTOPU, OAHOCHO YMPaBHUOT U
YNpaBHMOT M HaA30PHMOT 0460p Ha | HAA430PHUOT 0400p Ha NPaBHO Nnue
npaBHO Nnue NPoOTMB KOE € NpoTUB KOEe € NoBeJeHa cTevajHa,
nosefeHa cteyajHa, npefcreyajHa npeacTeyajHa U nukengaunoHa
M1 NUKBMAALUMOHA NocTanka Bo nocrtanka Bo nocrnegH1Te neTt roguHu.
nocnegHUTe NeT rognHun

6.1.9 lMogaTok ganu Ha nNuueTo My e Ha nuueto He My e uspeveHa mepka
napedeHa mepka Ha 6e3begHocCT Ha 6e36egHOCT 3abpaHa 3a BpLueHe
3abpaHa 3a BpLlewe Ha npodecuja, | Ha npodecunja, A€jHOCT UK OOSMKHOCT
0€ejHOCT unu JOoMmKHOCT o4 0o onpeaenieHo 3aHMMare Koe
onpeaeneHo 3aHnmawe Koe OEenyMHO Mnn BO LLeNOCT e ondgaTteHo
OEenyMHO Mnn BO LLENOCT € BO MPeaMETOT Ha paboTewe Ha
ondareHo BO NpeaAMeTOoT Ha n3gaBayvoT BO nocnegHuUTe net
paboTere Ha n3gaBadoT BO roauHWN.
nocrnegHuTe NeT roanHn (Co NoaaTok
Kora 6una nspeyeHa mepkata u oo
Kora Tpaena 3abpaHaTta

6.1.10 | lNopgaTok ganu NUUEeTo uma JlnueTto Hema CconcTBEHO y4eCcTBO BO
COMCTBEHO y4eCTBO BO OCHOBHAaTa OCHOBHaTa rmaBHWHA Ha N340aBayoT 1
rmaBHMHA Ha M3g4aBa4voT N BO BO rnacadykarta CTpyKTypa Ha
rnacaykara CTpykTypa Ha m3gasavor
1n3gaBayvoT, Co NoAaTOK 3a U3HOCOT
Ha Toa y4eCcTBO

6.1.11 | NMopgaTok 3a noTeHUMjaneH cyamp Ha | He noctou noTeHuujaneH cygup Ha
WHTepecu NOMery of4roBOpHOCTUTE WHTepecu NOMery Of4roBOPHOCTUTE KOW
KOW NULLETO I'M MMa Kaj n3gaBa4vyoT U | NMMLETO M UMa Kaj n3gaBadoT U
HUBHUTE MPUBATHU MHTEPECU UMK HeroBuTE NPMBaTHN UHTEPECU UMK
Opyrv oaroBOPHOCTH OpYyrv 0AroBOPHOCTN.

6.1.12 | lNopaTok 3a NOCTOEH-E Ha JOroBop He nocTtoun gorosop unu copaboTtka
unu copaboTka nomery nuueTo n nomery nUUEeTo u ronemmte
rofieM1TE akUMOHEPWU, KNNEHTUTE, aKkunoHepwu, KNnneHTuTe, nobasyBaunte
pobasyBaunte n gpyru nviua Bp3 W Opyrn nuua Bp3 OCHOBA Ha LUTO
OCHOBA Ha LTO NnnueTo buno nuueTo 6mno n3bpaHo 3a YneH Ha
136paHo 3a uneH Ha ogbopoT Ha 0abopoT Ha OUPEKTOpW.

OVpeKkTopu, 0OHOCHO YNPaBHUOT U
Hag30pHMOT 0400p Ha U3gaBayoT

6.1.13 | NogaToum 3a NOCTOEHETO HA OUO He nocTtomn 6uno kakBo orpaHuyyBame
KaKBO OorpaHuyyBare Ha Ha pacnoniarabeTo CO akUUUTE Kou
pacnonarakbeTo CO akLUUnTE Koun nuueTo rM noceayea Kaj nsgasayvoT BO
NUUETO MM NoceayBa Kaj nsgasayvoT | onpenernieH BpeMEHCKU nepuog,.

BO onpeaesieH BpeEMEHCKM nepuoa
6.1.1 | Ame n npe3ume Bnagumup MNvneB
6.1.2 | JenoBHa agpeca yn. XenesHun4yka 6p. 164

2220 CBetn Hukone, P. MakegoHuja
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6.1.3 | ®dyHKUMja WITO ja BPLUK Kaj HeunseplueH uneH Ha OgbopoT Ha

n3gasavor aupekTopu
TexHUYKN gupekTop

6.1.4 | lNopaTtok 3a 3Ha4YajHUTE aKTUBHOCTM | He BpLUM 3HA4YajHM aKTUBHOCTU HaABOP
Ha NMUETO HaaBop oA paboTereTo of, paboTerEeTO Kaj n3gaBayor.

Kaj u3gaBsayoT (OOKOMKy Tue
aKTMBHOCTW Ce 3Ha4vajHu 3a
n3gaBadvor)

6.1.5 | MNopaTtok 3a npupogaTa Ha 6uno He noctoun 6uno kakea NOBP3aHOCT CO
KakBa NoBP3aHOCT Ha NNLETO Co apyrute uneHosu Ha OgbopoT Ha
OpyruTe 4neHoBu Ha ogbopoT Ha OVpekTopu.

OvpekTopu, yNnpaBHUOT UNK
Hag30pHUOT oadop, oabopoT 3a
ynpaByBah-€ CO pu3nun, ogbopoT 3a
pesusnja, 1 Apyrn opraHn yTBpaeHu
co CrartyTtoT (KpeanTteH oabop n
CINUYHO)

6.1.6 Mopartouu 3a peneBaHTHOTO PaboTHo nckycTBo og 25 rogmMHu Bo
MeHallepcko n ekcneptcko pabotHo | BUM ALl CeeTtu Hukone.

MCKYCTBO Ha NuuUEeTOo

6.1.7 Mmura Ha gpyutea BO kou nmueto | JInueto He 6uno YneH Ha ogbopoT Ha
€ ureH Ha ogbopoT Ha ANpeKTopHU, OVPEKTOpU, OGHOCHO YMNPaBHUOT U
OLHOCHO YNpaBHUOT N HAOA30PHUOT HaA30pPHMOT 0460p NN COAPYXKHUK,
onbop unu coapyXHuK, OOHOCHO OAHOCHO akLUMoHep BO 6uno koe
aKumoHep Bo 6MIo Koe Bpeme BO BpeEMeE BO MOCNeaHUTE NMET ro4uHM.
nocrnegHUTe neT roanHn 1 NoAaTokK
Aanu NuuUeTo ce” ylTe € Unu He e
BEKE UNIEH UNN COOPYXHUK, OAHOCHO
aKumoHep

6.1.8 MopaTtok ganu nuueTo BMno YneH JInueTo He GuNo uYneH Ha oabopoT Ha
Ha oabopOoT Ha ANPEKTOPU, OAHOCHO | ANPEKTOPU, OAHOCHO YNPaBHUOT U
YNPaBHMOT M HAA30PHMOT 0460p Ha | HA430PHUOT 0400p Ha NPaBHO Nnue
npaBHO Nnue NPOTMB KOE € NpoTUB KOEe € NoBeJeHa cTevajHa,
noBefeHa cTevajHa, npeacreyajHa npegcreyajHa Unu NUKBMAaUNoHa
M1 NUKBMAALUMOHA NocTanka Bo nocrtanka BO nocrnegH1Te neTt roguHu.
nocnegHUTe NeT roanHKn

6.1.9 MogaTok ganu Ha nNuueTo My e Ha nuueto He My e uspeveHa mepka
n3pedeHa mepka Ha 6e3begHocT Ha 6e36eaHoCT 3abpaHa 3a BpLleHe
3abpaHa 3a BpLler-e Ha npodecuja, | Ha npodecnja, A€jHOCT UK OOSMKHOCT
0€ejHOCT unu JOMmKHOCT o4 o4 onpeaernieHo 3aHMMare Koe
ornpeneneHo 3aHMMame Koe OernyMHO 1Unu BO LLenocCT e ondgareHo
OEenyMHO Mnn BO LLENOCT BO NpeaMETOT Ha paboTewe Ha
ondaTeHo BO NPeaMETOT Ha 1n3gaBadvoT BO nocnegHuTe net
paboTehe Ha n3gaBadoT BO roAvHN.
nocriegHUTe NeT roanHn (Co NoaaTok
Kora 6una nspeyeHa mepkata n go
Kora Tpaena 3abpaHaTta

6.1.10 | NogaTok ganu nNMUeTo nMa JInueto nocenysa 58 06MYHM akuumn co

COMNCTBEHO y4eCTBO BO OCHOBHaTa
rMaBHMHA Ha U34aBayoT M BO
rmacaykarta CTpykTypa Ha
“34aBayoT, Co NOAAToOK 3a U3HOCOT
Ha Toa y4ecTBO

npaBo Ha rnac nsgagexun og bUM ALl
CseTn Hukone, WO NnpetcraBysa
0,57% y4ecTBO BO OCHOBHaTa
rmaBHWHA W BO rnacadkarta CTpykTypa
Ha U3gaBaYvoT.
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6.1.11 | MNopaTtok 3a NoTeHuMjaneH cyaup Ha | He nocTou noTeHuwnjaneH cyamp Ha
WHTepecu nomMmery OAroBOpHOCTUTE WUHTEepecu nomMery o4roBOPHOCTUTE KOU
KOV NMULIETO MM UMa Kaj n3gaBavoT U | IMUETO 'M MMa Kaj M30aBadoT m
HUBHUTE MPUBATHU MHTEPECU UMK HeroBuTe NpUBaTHU UHTEPECU UMK
ApYr1 o4roBOPHOCTH ApYr1 oaroBOPHOCTW.

6.1.12 | MNopaTtok 3a NOCTOEHE Ha AOroBOp He nocTton goroeop unu copaboTtka
unu copaboTka nomery nuueTo n nomery nuueTo u ronemuTe
ronemMuTe akuuoHepu, KNnMeHTuTe, akumnoHepwu, KnneHTuTe, nobasyBaunte
pobasyBaunTe v Apyrv nuua Bp3 W Opyru nuua Bp3 OCHOBA Ha LITO
OCHOBa Ha LWTO nuueTo 6uno nmueTto 6mno n3bpaHo 3a YneH Ha
n36paHo 3a ufieH Ha ogbopoT Ha oabopoT Ha aupekTopu.

ONPEKTOPW, OAHOCHO YNPaBHUOT U
HaA30pHMOT 0a60op Ha M3gaBa4voT

6.1.13 | NogaToum 3a NnocToexweTo Ha 6uno | He nocton GuNo KakBO OrpaHnYyBake
KakBO OrpaHuyyBare Ha Ha pacnonarakwbeTo CO akuunTe Kou
pacnonarakeTo CO akumMmTe Kou nuueTo rv nocegysa Kaj u3gaBadvoT BO
nuueTo rM nocealyBa Kaj usgasayvot | onpeneneH BpeMeHcKku nepuos,.

BO onpefeneH BpeMeHCKn nepuog
6.1.1 | Ame u npe3ume Bacunka CtounoBa
6.1.2 | JenosHa agpeca yn. XXenesHu4yka 6p. 164
2220 CBetn Hukone, P. MakegoHuja

6.1.3 | ®dyHKUMja WITO ja BPLUK Kaj HesaBuceH n HeunsepLueH YreH Ha

usgasadoT OpabopoT Ha gupekTopm
OunpekTop Ha uHaHcoBba cnyxba

6.1.4 | lNopaTtok 3a 3Ha4YajHUTE aKTUBHOCTM | He BpLUM 3HA4YajHM aKTUBHOCTU HaABOP
Ha NMLEeTO HaaBop o4 paboTereTo oA paboTerEeTO Kaj n3gaBayor.

Kaj u3gaBayoT (OOKOMKy Tue
aKTMBHOCTW Ce 3Ha4vajHu 3a
n3gaBadvor)

6.1.5 | MNopaTtok 3a npupogaTa Ha 6uno He noctoun 6uno kakea NOBP3aHOCT CO
KakBa MOBP3aHOCT Ha NULETO CO apyrute uneHosu Ha OgbopoT Ha
Apyrute 4neHoBu Ha ogbopoT Ha ONPEKTOPW.

ONPEKTOPU, YNPaBHNOT Unn
Hag30pHUOT oadop, oabopoT 3a
yrnpaByBah-e CO pusnum, ogbopoT 3a
peBu3nja, 1 Apyru opraHv yTBpaeHn
co CrartyTtoT (KpeanTteH oabop n
CINNYHO)

6.1.6 MopaTtouu 3a peneBaHTHOTO PaboTHo nckycTtBo og 31 rogmMHu BO
MeHaLepcKo n ekcneptcko pabotHo | BUM Al CeeTtun Hukone.

MCKYCTBO Ha NuuUeTo
6.1.7 Mmunrsa Ha gpywteBa BO Ko nuueto | JlnueTto He 6uno 4neH Ha ogbopoT Ha

€ uneH Ha ogbopoT Ha ANpeEKTopPH,
OLHOCHO YNpaBHWOT N HAaA30PHUOT
onbop unu coapyXHuK, OOHOCHO
aKumoHep Bo 6Mo koe Bpeme BO
nocnegHuTe nNeT roguHy n NogaTokK
Aanu NuueTo ce” ylTe € Unu He e
BEKe YNeH UNn CoapyXHUK, OOHOCHO
aKUMOHep

OVPEKTOPU, OAHOCHO YNpaBHUOT U
Haa30pPHMOT 0A60pP UMM COAPYKHUK,
OOHOCHO aKLUMOHep BO GUIo koe
Bpeme BO NOoCrnegHUTe NeT roaunHu.
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6.1.8 | MNopgaTtok aanu nuueTo 6uno YneH JInueTo He 6uno uneH Ha ogbopoT Ha
Ha 0400pOT Ha ANPEKTOPU, OQHOCHO | AUPEKTOPU, OGHOCHO YMPaBHUOT U
YyNPaBHNOT M HAA30PHMOT 0400p HA | HAA30PHNOT 0AOOP Ha NPaBHO Nuue
npaBHO NnLe NPOTUB KOE € NpoTMB KOE € NoBeJeHa CTevajHa,
nosefeHa creyajHa, npefcreyajHa npeacTeyajHa U nukengaunoHa
M1 NUKBMAALMOHA NocTanka Bo nocTtanka Bo NocrneaHuUTe neT roguHu.
nocnegHUTe neT roanHu

6.1.9 lMopaTtok ganu Ha nMueTo My e Ha nuueTo He My e nspedeHa mepka
napedeHa mepka Ha 6e3begHocT Ha 6e36egHOCT 3abpaHa 3a BpLueHe
3abpaHa 3a BpLuewe Ha npodecuja, | Ha npodecuja, AejHOCT UK AOIMHKHOCT
O€jHOCT Unu SOMMKHOCT 0f Of onpefenieHo 3aHMMan-e Koe
onpeaeneHo 3aHnmawe Koe OEenyMHO 1Mnun BO LLeNOCT e ondgaTeHo
OEeNyMHO Unu BO LIENOCT € BO NPeaMETOT Ha paboTene Ha
ondgaTeHo BO NPeaMETOT Ha n3gaBayvoT BO nocnegHuTe net
paboTere Ha u3gaBadoT BO roavHu.
nocnegHuTe neT roanHu (Co nogaTok
Kora 6una nspedeHa mepkata u oo
Kora Tpaena 3abpaHaTta

6.1.10 | lNopgaTok ganu NUUEeTo uma JInueto nocenysa 128 0bmyHM akuum
COMNCTBEHO Yy4eCTBO BO OCHOBHAaTa CO NpaBo Ha rnac nsgagexun og bBUM
rmaBHMHA Ha U34aBa4voT U BO Al CseTn Hukone, WwToO NnpeTcTaByBa
rracadkara CTpyKTypa Ha 1,26% y4ecTBO BO OCHOBHaTa
134aBayvoT, Co NoJaToK 3a U3HOCOT rmaBHMHA W BO rnacadkaTta CTpykTypa
Ha TOoa y4ecTBO Ha U3gaBayorT.

6.1.11 | MNopaTtok 3a NoTeHuMjaneH cyaup Ha | He nocToun noTeHuwnjaneH cyamp Ha
WHTepecu NOMery of4roBOpHOCTUTE WHTepecu NOMery of4roBOPHOCTUTE KOW
KOV NMLIETO MM UMa Kaj n3gaBavoT U | IMUETO 'M MMa Kaj M30aBadvoT m
HUBHUTE MPUBATHU MHTEPECHU UMK HEroBuUTe NPMUBATHU UHTEPECU UMK
Opyr1 0aroBOPHOCTH OpYyr1 0aroBOPHOCTU.

6.1.12 | lNopaTok 3a NOCTOEH-E Ha JOroBop He nocTton gorosop unu copaboTtka
unu copaboTka nomery nuueTo n noMmery nuueTo u ronemuTe
rofieMUTE akLMOHEPW, KIMEHTUTE, aKuMoHepu, KnmeHTuTe, gobasyBaunte
pobaByBaunte n gpyru nviua Bp3 W Opyrn nuua Bp3 OCHOBA Ha LUTO
OCHOBAa Ha LUTO NuLeTo buno nuueTo 61no n3dpaHo 3a YneH Ha
136paHo 3a uneH Ha ogbopoT Ha 0oabopoT Ha OUPEKTOpW.

OVPEKTOPU, OGHOCHO YNPaBHUOT U
Hag30pPHMOT 0400p Ha M3gaBayoT

6.1.13 | MopaTouu 3a NOCTOEHETO Ha BMNO He noctoun 6uno kakBo orpaHnyyBame
KaKBO OrpaHudyBar-€ Ha Ha pacnonarakeTo CO aKuM1MTe Kou
pacnonaraleTo CO akuMmMTE Kou NUuUEeTo rM Nnoceayea Kaj nsgasayvoT BO
nMUeTOo rM nocenysa Kaj U3gaBayvyoT | onpenesnieH BpeMEHCKU nepuos.

BO onpeaenieH BpeMEHCKM nepuoa
6.1.1 | Ame u npe3sume Oparomby6 Hukonos
6.1.2 | JenoBHa agpeca yn. XenesHun4yka 6p. 164
2220 CBetn Hukone, P. MakegoHuja

6.1.3 | PyHKUMja WITO ja BPLUM Kaj BpwmTen Ha gomkHocT HeunsspLueH

u3gaBayoT uneH Ha OgbopoT Ha aMpeKkTopn
LWed Ha npogaxba
6.1.4 | MNopaTtok 3a 3Ha4ajHUTE aKTUBHOCTU | He BpLUM 3Ha4ajHM aKTMBHOCTU HaaBOP

Ha NULIeTO HaaBop o paboTereTo
Kaj n3aaBayqoT (QOKOINKY Tne

o paboTerEeTo Kaj U3naBavorT.
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aKTMBHOCTW Ce 3Ha4vajHu 3a
n3gaBadvor)

6.1.5 | MNopaTtok 3a npupogaTa Ha 6uno He noctoun 6uno kakea NOBP3aHOCT CO
KakBa NoOBP3aHOCT Ha NNLETO Co apyrute uneHosu Ha OgbopoT Ha
OpyruTe 4neHoBu Ha ogbopoT Ha OupekTopw.

OvpeKkTopu, yNnpaBHUOT UNK
Hag30pHUOT oadop, oabopoT 3a
ynpaByBah-€ CO pu3nun, og6opoT 3a
peBu3uvja, U Apyrn opraHun yTepaeHu
co CrartyTtoT (KpeanTteH oabop n
CINUYHO)

6.1.6 MogaTtouu 3a peneBaHTHOTO PaboTHo nckycTBo og 33 rogmMHu Bo
MeHallepcko n ekcneptcko pabotHo | BUM ALl CeeTtu Hukone.

MCKYCTBO Ha NuueTo

6.1.7 Mmura Ha gpywitea BO kou nvueto | JInueto He 6uno YneH Ha ogbopoT Ha
€ urneH Ha ogbopoT Ha ANpeKTopH, OMPEKTOpPU, OAHOCHO YNpPaBHUOT U
OLHOCHO YNpaBHUOT N HAA30PHUOT HaA30pHMOT 0460p NN COAPYKHUK,
onbop unu coapyXHuK, OOHOCHO OAHOCHO akLUMoHep BO 6uno koe
aKumoHep Bo 6Mro koe Bpeme BO BpeMe BO nocregHuTe neT roguHu.
nocrnegHuTe neT roanHn N NoAaTokK
Aanu NuueTo ce” ylTe € Unu He e
BEKE UNEH UNn COOPYXHUK, OAHOCHO
aKkUMoHep

6.1.8 MopaTtok ganu nuueTo BMno YneH JInueTo He GuNo uYneH Ha ogbopoT Ha
Ha oabopoT Ha ANPEKTOPU, OAHOCHO | ANPEKTOPW, OAHOCHO YNPaBHUOT U
YNpaBHMOT M HAA30PHMOT 0460p HA | HAA430PHUOT 0400p Ha NPaBHO Nuue
npaBHO Nnue NpPoTMB KOE € NpoTUB KOEe € NoBeJeHa cTevajHa,
noBefeHa cTevajHa, npeacreyajHa npegcreyajHa Unu NUKBMAAUNoHa
N1 NMKBMAALUMOHA NocTanka 8o nocrtanka Bo nocrnegHuTe net roguHu.
nocnegHuTe NeT roauHun

6.1.9 MogaTok ganu Ha nNuueTo My e Ha nuueto He My e uspeveHa mepka
n3pedeHa mepka Ha 6e3begHocCT Ha 6e36eaHoCT 3abpaHa 3a BpLleHe
3abpaHa 3a BpLlere Ha npodecuja, | Ha npodecnja, A€jHOCT UM OOMKHOCT
0€ejHOCT unu JOMmKHOCT o4 O onpeaenieHo 3aHMMare Koe
ornpeeneHo 3aHMMame Koe OernyMHO 1Unu BO LLenocCT e ondgareHo
0EenyMHO 1Unn BO LEenocCT e BO NPeaMETOT Ha paboTewe Ha
orncareHo Bo NpeaMeToT Ha n3gaBadvoT BO NocneaHuTe net
paboTere Ha n3gaBadoT BO roavHN.
nocrnegHuTe NeT roanHn (Co NoaaTok
Kora 6una nspeyeHa mepkata n go
Kora Tpaena 3abpaHaTta

6.1.10 | MNogaTok ganu nNMUeTo nMa JInueto nocenysa 70 0OMYHM akuumn co
COMNCTBEHO y4eCTBO BO OCHOBHaTa npaBo Ha rnac nsgagexun og bBUM ALl
rmaBHWUHA HA U34aBa4voT U BO CseTn Hukone, WwTo npetcraByBa
rmacavykarta CTpyKkTypa Ha 0,69% y4ecTBO BO OCHOBHaTa
1M34aBavoT, Co NOAATOK 3a U3HOCOT rmaBHWHA W BO rnacadkarta CTpykTypa
Ha Toa y4ecTBO Ha U3gaBaYvoT.

6.1.11 | NMopgaTok 3a noTeHUMjaneH cyamp Ha | He nocton noTeHumjaneH cygup Ha
WHTepecu NoMery o4roBopHOCTUTE WHTepecu NoMery o4roBopHOCTUTE KOU
KOW NNUETO MM UMa Kaj usgasa4vyot U | NMLETO M uma Kaj u3gasadoT U
HUBHUTE NMPUBATHN MHTEPECU UNN HeroBuTe NPMBaTHN UHTEPECU Unn
Opyrv oaroBOPHOCTH Opyrv 0AroBOPHOCTN.

6.1.12 | MNopaTok 3a NOCTOEHE Ha AOroBOp He nocTton goroeop unu copaboTtka

unu copaboTka nomery nmueTo n

nomel‘y JMueTo n roneMmmTe
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roneMuTe akumoHepw, KNneHTuTe,
pobasyBaunTe u apyru nuua Bp3
OCHOBAa Ha LITO NuLeTo buno
n36paHo 3a ufieH Ha ogbopoT Ha
OVPEKTOPWU, OQHOCHO YNPaBHUOT U
Haa30pHMOT 0a460p Ha M3gaBadvoT

aKUMOHepU, KNMeHTuTe, AobaByBaynTe
W Opyrv nuua Bp3 OCHOBA Ha LUTO
nuueTo 6uno n3bpaHo 3a ureH Ha
oabopoT Ha aupeKkTopu.

6.1.13

MopaToum 3a NoCToeHEeTO Ha Guno
KaKBO OrpaHu4yBame Ha
pacronarakeTo CO aKUMUTE Kom
NMUETO v noceaysa Kaj u3gaBayoT
BO OnpefenieH BpeMEHCKU nepuog,

He nocTomn 61no kakBo orpaHnyyBame
Ha pacronarateTo CO akuMmTe Kou
nMueTo rv noceaysa Kaj u3gaBayvoT BO
onpenerneH BPEMEHCKUN Nepuoa.

7. PA3BOJHU NMEPCMNEKTUBMU
7.1. UH¢hopmayuja 3a pa3eojHume nepcrnekmueu 60 OesloeHOomo pabomehnse,
ocobeHo 80 npoussodcmeomo, npodaxbama u mpowoyume 3a nepuod od 3
200UHU
Mopaan HecTabunHocta Ha nasapoT [pywTBOTO He MOXe [Oa M MNOAroTBM
pa3BOjHUTE MNEpPCMneKTMBM BO AENOBHOTO paboTewe M Aa HanpaBu NpoLEeHKa W
NpeTnocTaBkX 3a nepuop, og 3 roauHu.

7.2. OcHoeHUmMe npemrocmasku U MnpoueHka 3a Oewkewe Ha dobuskama o
HapedHume 3 200UHU
[pylwTBOTO OYeKyBa BO HapeaHWTe 3 roAMHM HamanyBake Ha JobvBkaTa.

8. ®UHAHCUCKUN N3BELLUTAU
dunHaHcuckuTe nasewTam 3a 2011 n 2012 roanHa ce gageHn Bo NPUor.
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MM PEBU3MUJA Pajosum

W3Bewraj
o]1 peBu3njaTa Ha (PUHAHCHCKNTE U3BewTan 3a 2012 r.
na AJl BUM - Ceetn Hukone

Paoosuut, Mapii 2013 v



MM PEBU3UIJA Panosuiu

o

AxunoHepute Ha All BUM - Ceetu Hukone
MN3BEUITAJ HA PEBU30OPOT

Cornacao co 3akoHoT 3a TproBeku apywTBa (Ca.ecHuk Ha PM 6p 28/04, 84/05,
25/07, 87/08, 42/10 u 48/10), 3akonot 3a pepusuja (Cn.Becuuk Ha PM 6p. 158/10) u
Mefynapogaute crangapad 3a peusuja (Can.Bechuk Ha PM 6p.79/2010). Hue
M3BPIIMBME peBHU3Mja Ha MpuioxeHunor WMssewraj 3a ¢uHaHcuckata cocTtojoa
(Bunanc na cocroj6a) Ha AJl BMUM Ceern Hukone, 3a mepHofoT 3aKIydyHO €O
31.12.2012 r. kako u Ha coosiseTHroT M3BELWwTaj 3a ceondaTHaTa aobuska (buiaxc Ha
ycnex), MpernegoT Ha NapUYHUTE TeKOBU M M3BELUTajOT 3a NpOMEHUTE BO KanutanoT
3a FOJJAHATA KOja 3aBpIIIyBa Ha TO) JaTyM.

OpRroBOpHOCT Ha PaKOBOJACTBOTO 3a (DMHAHCUCKUTE U3BEIITaH

PakoBOICTBOTO Ha [JPYIITBOTO € OATOBOPHO 3a MOArOTBYBamke H 00jeKTHBHO
npe3eHTHpame Ha (DUHAHCHCKUTE M3BEIITal BO COTJAacHOCT co MefyHapogHuTe
cTaHfapAau 3a (PUHAHCHCKO HM3BecTyBame, YTBpAeHH of Opgbopor 3a MelyHapOjHH
CMETKOBOJICTBEHH CcTaHgapad, oO0jaBeHM Bo [IpaBHIHHMKOT 3a BOJEH:E Ha
cMmeTkoBOMIcTBO (Cn.Becuuk Ha PM 6p.159/09 u 164/10). OgroBopHocTa BKIy4yBa:
0oONUKYBamke, UMIIEMEHTHPAaE U OJIPXKYBalbe Ha HHTEPHA KOHTPOJA peJleBaHTHA 3a
HOArOTBYBake M O0JeKTHBHO Ipe3eHTHpame Ha (PUHAHCHCKUTE M3BELITan KOM ce
ocnoBoieHH O] MaTepHjallHO IMOTPEIIHO [pUKaXyBawe, Oe3 pasiuka Jainm ce
pe3yiaTaT Ha W3MaMH WIM TpelKH, u30Hpame M IpUMEHa Ha COOJIBETHHU
CMETKOBOJICTBEHH TMOJHUTHKH KaKO M MpaBeke Ha CMETKOBOJACTBEHH IPOLEHKH KOU
LITO C€ Pa3yMHHU BO OKOJHOCTHUTE.

OaroBopHOCT Ha PEBU30POT

Hamara opgroBopHocT M 06GBpcka € Jla H3pasuMe MUCIEHe 3a peanHocra W
00jeKTHBHOCTa Ha HMCKaXKaHUTe cocToj6M BO (pUHAHCHCKMTe HM3BewITan Ha AJl Bp3
OCHOBa Ha HalllaTa PeBH3Hja.

Hue ja cnpoBejoBMe HalllaTa peBU3Hja BO corjaacHocT co MefyHapoaaute Cranpapau
3a Pesusuja. OBue cranpapad GapaaT HHe Ja ja IUIaHMpaMe M Jla ja CIpoBejieMe
peBU3MjaTa co Iel Ja jodueMe pazyMHa CUTYPHOCT Jaiu (PUHAHCHCKUTE M3BELITAN Ce
ocnoboNeHH OJ 3HAYajHW TOrPellHd TNpUKaXyBama. PeBusujata BKIyuyBa
M3BPIIYBake¢ Ha TMOCTANKH 3a NpUOMpare Ha PEeBU3OPCKH [OKa3d 3a M3HOCHTE H
obeslojleHyBamhaTa BO (DUHAHCHMCKUTE W3BeIITaW. 3aBHCHO Off pacyllyBameTO Ha
PEBH30pPOT ce u3bupaaT MOCTANKH BKIYYYBAjKH ja M MpoLEHATa Ha PUSHULMUTE Off
MaTepHjalHO MOTPEIIHO MPUKaXKyBawke Ha (DHHAHCHCKUTE W3BellTau, Oe3 pasiuKa
manu ce pe3yaTar Ha uM3MaMa uiau rpewika. Co cBOWTE NPOLEHKH Ha PH3HKOT
PEBH30POT ja WCINUTYBa W pasrieflyBa HHTEepHaTa KOHTpOJa pejleBaHTHa 3a
MOATOTBYBahe M Npe3eHTUPame Ha (PUHAHCUCKUTE W3BEIITAM Ha JAPYINTBOTO 3a Ja
06IHUKYBa PEBU3OPCKH MOCTANIKM KOM CE€ COOTBETHHM Ha OKOJIHOCTUTE, HO HE 3a LelTa
Ha W3pa3yBamke Ha MHUCIeme 3a e(eKTUBHOCTA Ha HHTEpPHATa KOHTpOJa Ha
ApywiTBoTO. PeBM3MjaTa MCTO TaKa BKJIy4yBa IIPOLIEHKA Ha KOPHCTEHHTE
CMETKOBOJICTBEHHM NIPHHILIMIN U 3HAUYAJHUTE [IPOLICHKH U3BPIICHN O] CTPaHa Ha
PAaKOBOJICTBOTO, a WCTO TaKa M OILEHKa Ha CEeBKYIHAaTa [pe3eHTallMja Ha
(bMHAHCHCKUTE M3BEIITAN.




MM PEBU3MJA Pajnosuin

Hue BepyBame jieka peBU3OpCKHTE [JOKa3sW KOM I'M NpuUOpaBMe ce JOCTATHH M
COOABETHH 3a 1a 00e36e1aT pa3yMHa OCHOBA 3a HALIETO PEBU3OPCKO MUCTCH:C.

Cnopen Hawero muciewe W3sewTajot 3a chuHaHcuckata coctojba (BunaHcoT Ha
cocrojbara) faBa BUCTMHCKA M OGjeKTHBHA CIHKa 3a (pUHAHCHCKaTa cocTojba Ha AJl
BUM Csern Hukone mnoa cocrojba 31.12.2012 roguda, Kako u pe3yiatratuTe of
paboremeTo, M3BeLwTajoT 3a ceondaTHaTta gobweka (BurancoT Ha yenex) u NapuyHU
TEKOBH 3a FOJIMHATA KOja 3aBpLIyBa CO TOj JaTyM BO COTJIACHOCT co MefyHapoaHuTe
cmeTKoBoAcTBeHM cTanjapan (MCC) u MefyHapogHuTe cMETKOBOJICTBEHH cTaHjgapau
34 (PMHAHCHCKO u3BecTyBatbe (MCPH) kon ce npumenysaat Bo PM, Gapamara Ha
3aKOHOT 3a TPrOBCKUTE APYLUTBA M IPYTH PEry1aTHBH.

MM PEBU3HUIJA
Paposuu, 20. 03. 2013

OsnacreHn peBuzop: MM PEBU3WJA Pajosuiu
Crojua 3npasepa -




BUM AJl Ceeru Hukone

BUJTAHC HA YCNEXOT (so0 000 peH)
01. 01. - 31.12.2012 1 2011

Benewku 31.12.2012 31.12.2011

Mpuxoam 4 283,008 565,953
OcTaHaTu npuxoau 5 3,698 3,290
ConcTeeHu Npou3BoaM ynotTpebeHu 1 KanuTanusmpaHu BO
npeTnpujaTtneTo 1,303
BrynHu npuxoam 286,706 570,546
3anuxa Ha roToBW NPOM3BOAM U NPOU3BOACTBO BO TEK Ha
NOYeTOKOT Ha roguHara 38,481 36,045
3anuxa Ha rotToBW NPOM3BOAW U NPOU3BOACTBO BO TEK Ha
KpajoT Ha roguHaTa -49,414 -38,481
YnoTtpebeHu CypoOBUHMU M NOTPOLWHKM MaTepujanu 6 238,852 472,006
Tpolouu 3a BpaboTeHuTe 7 25,913 30,668
AmopTu3aumja 5,241 5,236
OcraHaTtu pacxoam 8 13,696 15,362
PUHAHCUCKM TPOLLOLUM 9 473 1,131
HabaBHa BpegHOCT Ha NPOA3LAEHM CTOKM M MaTepujanu 792 679
BKynHu pacxoau 274,034 522,646
LOBUBKA/3ATYBA NPES OQAHOYMUBAHE 12,672 47,900
[aHoK Ha pobueka 19 158 273
OOBUBKA/3ATYBA 3A TOOUHATA 12,514 47,627

OOBUBKA/3ATYBA KOJA MOXE A UM CE NMPEMULLE HA:
ConcTBeHMLMTE Ha MAaTUYHOTO APYLWTBO / f
HeKoHTponMpaHu (ManumMHCKK) yuecTsa / /

CoctaBeH Aen Ha 0Boj 6unaHc ce u CMETKOBOACTBEHWTE NONUTUKK U 0BjacHyBaukuTe Benellku

[OvpekTop
[‘opau CmojaHos

OpAroBopeH cMeTKoBOAUTEN
Bacunka-€moursosa

/ i
bl u
e,

—_—
ey



BUM AJl Ceeru Huko.

W3BELLUTAJ 3A CEON®ATHA IOBUBKA

NO3ULUMIA 31.12.2012 31.12.2011
DOBUBKA 3ATOOUHATA
3AIYBA 3A TOOUHATA 12,514 47,627
OcraHaTa ceondartHa gobuska 0 0

OcraHaTta ceondartHa 3aryba

Hobueku/zarybu of cTpaHcko paboTerse

[obusku/3arybu of NOBTOPHO Mepere Ha (PUHAHCUCKN
cpeacTea

Edextveen gen on nobuskw/ 3arybu og XeLnHr MHCTPYMEHTK
+/- MpoMeHK BO pEBaNopU3aLMoHUTE PE3EPBU HA HETEKOBHUTE
cpeacrea

AKTyapcku Sobueku/3arybu 3a geduHnpaHu nnaHoeu 3a
KOPWCTN Ha BpaboTeHuTe

[aHoK Ha f06MBKA HA KOMNOHEHTHU Ha ocTaHaTa ceondarTHa

pobuska

Heto ocraHata ceondatHa aobusKa 0 0
Hero ocraHata ceondarHa 3aryba

BKYMNHA CEON®ATHA NOBMBKA 3A TOOUHATA 0 0
BKYMHA CEON®ATHA OBUBKA/3ATYBA KOJA MOXE 1A

WM CE NPUNMULLE HA:

ConcreeHULIMTE HA MaTU4YHOTO APYLWITBO 12,514 47,627
HeKkoHTponupaHu (ManuMHCKK) yuecTea

CocTaBeH fen Ha 0B0j bunaHc ce n CMETKOBOACTBEHUTE NONUTUKM U 0BjacHyBauKuUTe Genewku

Odeoe0peH cmeTKkOBOgUTES LHupekmop
Bacunka Cmounoea e v o 'opau Cmojaros
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BU/TAHC HA COCTOJBA
Ha 31.12.2011 w1 2010

A.CpepcrBa
HetekoBHuM cpepcTBa
HemartepujanHu cpeacTsa U ryasun
MartepujanHu cpeacTBa No HETO cer.epea.
DUHAHCUCKM BNOXKYBaHbA
BKYNHO HETEKOBHM CPEACTBA
TexoBHU cpeacTBa
3anuxm
Mobapysatba 04 NOBP3aHK APYLITBA
Mobapysatbe oa KynysaduTe
Op. Kpatkop. Nobapysaksa
MobapyBarba o ApasaTa U Ap. UHCTUTYLIMK
OctaHaTv KpaTkopo4Hu nobapysatba U GUHAHCMCKK CpeacTBa
[MapuyHwM cpeacrea
ABP
BKynHO TEKOBHM cpeacTBa
BrynHo cpeacrea
b.rhasHuHa
OcHoBHa rnasHuHa (3anuiuaH KanuTan)

Pesepsu

AkymynupaHa gobuska

HepacnpegeneHa nobueka og duHaH.rogmnHa

BKynHO KanuTan u pesepsu

B.O6BpCcKM

[onropounu duHaHCUCKU 06BPCKU-(3aeMM U KpeauTH)
KpaTKopouHU HUHAHCUMCKM 0BBPCKU-(3aeMu U KpeauTH)
O6BpcKkM cnpema NoBpP3aHU ApyLuTBa

O6epcku cnpema gobasysayurte

benewkxn

10
10

15l

12
13

14

15

16

17
1%

OﬁBpCKH 3a JaHouM M NpUAOHECH Ha nNi1aTa U Ha Ha4oMeCTOoUM Ha nnaTa

O6BpcKku cnpema BpaboTeHuTe

06BpCcKY 33 4aHOLM U NPUAOHECK U APYrK KPAaTKOPOYHM 06BpC

MBP
BrynHo 06BpCcKM

BKYMHO rnasH1Ha u 06BpCKK

18
19

go 000 peH

31.12.2012 31.12.2011
79 79
41,437 37,766
2,294 640
43,810 38,485
119,754 100,331
28,210 26,304
5,501 40,995
222 18,980
60,226 45,999
1,528 68
215,441 232,677
250251 271162
63,291 63,291
80,831 33,384
93,125 113,306
12,513 47,627
249,760 257,608
8,989 12,816
42 18
460 720
9,491 13,554
259,251 271,162

CocTaBeH aen Ha 0Boj bunaHc ce u CMETKOBOACTBEHUTE NOMMTMKM U 0bjacHyBaukmnTe Henewkm

Odzo80peH cmeTKoBOANTEN
Bacunka Cmournosa

LA

Lupekmop
['opau CmojaHos



BHUM A]Jl Cern Hukoae

o =S
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W3BELWITAJ 3A TOTOBUHCKWUOT TEK (2o 000 neH.)
31.12.2012 31.12.2011
HeTo gobueka 3a puHaHcMcKaTa roguHa 12,513 47,627
MNobapyeara o4 KyrnysaduTe -1,906 4,085
KpaTkopo4Hu thbmHaHcuKjCKK cpeacTea 18,758 26,294
OcTaHaTtu nobapysarba 35,494 -36,599
AKTUBHM BPEeMEHCKW pasrpaHuyyBarba -1,460
3anuxu -19,423 -9,152
O6Bpcku cnpema gobasysaqu -3,827 -1,459
O6BpPCKU MO KPATKOPO4HW KPeauTu u Ap.chuHaHCHCKIn 0OBPCKU 0
O6Bpcku crnpema BpaboTeHuTe 0
[pyru o6BpCKW, faHOLM U NPUAOHECK U AP. 24 -264
‘nBP -260 -319
HeTo roToBUHCKH rMpusine o4 geffoBHHW aKTUBHOCTH 39,913 30,213
rOTOBMHCKW TEKOBU 0 UHBECTULUWUOHWN AKTUBHOCTH
HemaTepwujanHu cpegcTsa 0
[onropoyHn huHaHCcKHjCKK BroxyBarsa -1,654 -583
HabaBku unu oTTyfyBare Ha OCHOBHW CpefcTBa -3,671 488
-5,325 -95
rOTOBUHCKW TEKOBU 04 PUHAHCUCKU AKTUBHOCTHU
O6BpCKK NO AONTOPO4HN KPeauTK 0
AKLMOHepCKK KanuTan 0
Pesepsu 47,447 11477
AxkomynupaHa gobueka -67,808 -25,051
-20,361 -13,874
HeTto 3ronemyBatse (HamanyBare) Ha nNapu U Napu4yHu
eKBUBanNeHTu 14,227 16,244
Mapu ¥ Nnapu4HKW EKBUBANEHTK Ha NOYETOKOT Ha roguHara 45,999 29,755
Mapu ¥ napuM4HKM eKBUBarNeHTU Ha KpajoT Ha roguHara 60,226 45,999
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BUM AJl Ceeru Hukoa

CMeTKOBOACTBEHU NONUTUKKN M 0BjacHyBauku GeneLku
1. ONWTU MHPOPMALIUK 3A APYWITBOTO

ALl BUM Ceetu Hukone (BO noHaTamOWHMOT TekcT [lpywTBOTO) npou3BeayBa W npojasa
BMTYMEHCKN U30NauUMoHN NPOU3BOAN 3a rPafeKHULTBOTO.

OcHOBHaTa rnasHWHa Ha [lpylITBOTO Ce COCTOM Of akuuoHepcku kanutan o 1.038.060 EYP
nogeneH Ha 10.155 akuyum Kou rv gpxat 99 akyumoHepu, o4 KOW efHo nuue e AOMWHaHTeH
CONCTBEHUK cO 53,36 % , 1 2.17% OpywTBOTO NoceayBa OTKYMNeHW CONCTBEHW aKLiK.
CeguwTteTo Ha [pylITBOTO € NOUMPAHO Ha Y. *Kenesnuuka 6p 164 Ceetn Hukone.

Ha 31 gekempwu 2012r, [lpywTBOTO UMmano 68 spaboTeHw, (2011;71). i
duHaHcUCcKUTe u3BewTan Ha [pywTsoTo 6ea opobpeHn 3a wu3gasarbe 0f CTpaHa Ha
pakoBOACTBOTO Ha 28 despyapu 2013 roguHa.

2. CMETKOBOACTBEHW NOJINTUKH

OCHOBHUTE CMETKOBOACTBEHU MOMMTUKM KOW Ce TMpPUMEHEeT npu NOAroTByBateTO Ha
huHaHCUCKNTE M3BelwTan ce NpUMEeHyBaaT KOH3WCTEHTHO BO TEKOT Ha uenarta npeseHTupaHa
rogvHa.

2.1.0cHoBM 3a nogroToBKa Ha hMHaAHCUCKWUTE U3BeLlTau

duHaHcuckuTe nssewTan Ha ALl BMM CeeTu Hukone ce M3roTBeHM BO COrMacHOCT €O 3aKOHOT 3a
Tproscku apywTea (Cn. Bechuk Ha PM 28/04, 84/05, 25/07, 87/08, 42/10 v 48/10) u MNpaBunHUKOT
3a Bogere cmeTkosBoacTBo (Cn. BecHuk Ha PM 6p. 159/09 » 164/10), ogHOCHO cnopep
MefyHapogHWTe CMETKOBOACTBEHWM cTaHpapaun - MCC, MefyHapogHute cTaHpapan 3a
thuHaHcucKo nasecTyBarbe - MCOW, TonkyBsarbaTa Ha NOCTOJHUOT KOMUTET 3a TonkyBarse - [KT
Tonkyearbata Ha KOMUTETOT 3a TONKyBare Ha MefyHapoAHOTO (DUHAHCUCKO W3BecTyBare -
KTM®W yTepaeHu og OgbopoT 3a mefyHapoaHW CMETKOBOACTBEHN CTaHAapAM.

DUHAHCUCKUTE W3BEeLUTaun ce M3roTBeHW CO NpuMMeHa Ha meTajarta Ha HabasHa BPEAHOCT W
NPUHUMNOT Ha KOHTUHYMTET BO paboTereTo.

Osve (UHAHCUCKU un3BewTan BKNydyBaaT nobapysarba, OOBPCKW, OnMepaTWBHU pe3ynTaTw,
NPOMEHW BO rMaBHWMHATA U NapUYHUTE TEKOBM Ha [pywTBOTO.

Mpu w3roTByBarbeTO Ha OBME UHAHCMCKM M3BewTau, [pywTsoTO Cce npuapXkyBsawe KOoH
CMETKOBO/CTBEHUTE MOSMIMTUKM OMNMULLIAHN NOrope.

®dUHaAHCUCKUTE M3BeLllTan Ha [lpyLuTBOTO Ce U3paseHn BO unjaaun aeHapu.

[leHapoT npeTcTasyBa ocduumjanHa u3BecTysaqka sanyTa Ha [lpywTBoTo.

CuTe Opyru TpaHcakuuu BO BanyTa pasnuyHa of oduuujanHaTta ce cmeTaaTt 3a TpaHcakuuv BO
cTpaHcka BanyTa.

2.2 KopucTtere Ha NpoLieHKH

Mpy U3roTBYBaHETO Ha (PUHAHCUCKWTE M3BelwTan BO cornacHocT co MCOW PakoBoAcTBOTO Ha
OpylWwTBOTO NpaBuM MNPOUEHKU W MNPEeTrnoCcTaBKKM KOW BrvjaaT Ha MpuUKakaHute WU3HOCKM Ha
cpepcTeata u 06BpckUTe M 06enoAeHyBareTO Ha HEM3BECHU CpeAcTBa M 0OBPCKWM Ha AEHOT Ha
(hUHaHCUCKNTE M3BeLITaun, Kako 1 Ha NPUXoaUTe 1 TPOLIOLMTE BO N3BewTajHMoT nepuog,. Osve
NPOLIEHKM ¥ NPETNOCTaBKN Ce 3acHOBaHW Ha MHhopMaLmMnTe 4OCTanHW Ha AaTyMOT Ha
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uaroTeysarbeTo Ha WssewTajoT 3a cuHaHcuckaTa cocTojba (BunaHcoT Ha cocToj6ara).
AKTyenHuTe pesynTaTi MoXarT fAa ce pasnukyBsaar Of OBue NPOLEHKMN.

Osue NPOLEHKU Ce pasrneaysaar NepuoanyHO U NPpOMEeHnUTe BO NPOLEHKUTE ce NpukaxxysaaT BO
nepuoanTe BO KOU UCTUTE CTaHyBaaT No3HaTw.

HajaHa4ajnaTta ynotpeba Ha pacyzysarba U NPOLEHKHN, KON ce obenogeHeTw BO npernefoT Ha
3Ha4ajHM CMETKOBOACTBEHU MONMUTUKW U COOABETHWTE objacHyBa4ku 6enewkun ce ogHecysaat
Ha obesBpefHyBarbe Ha (pPUHAHCUCKUTE U HetbMHaHCUCKUTE  CpeacTBa, (PUHAHCUCKUTE
06BPCKM W MPOLIEHKATa 3a pesepauparba 3a CyACKM CNopoBU.

2.3 CnopeAnuBWU U3HOCH
CropeAnuBuUTE U3HOCK MV NpeTcTaByBaaT peBnanpaHnTe (pUHAHCWCKM U3BELITau 3a roguHaTa
Koja 3aspuysa Ha 31 gekemspy 2011 T.

2.4 MNMpuxogu

MpuxoauTe Ce WcKaxaHu crnopep ObjeKTusHaTa BPeAHOCT Ha NpUMeHuTe cpeacTea Wnu
nobapyBarba, HamaneHn 3a OA0OpeHWTe [AUCKOHTH (pabaTi) M AAHOKOT Ha AofdageHa
BpeaHocT. MpUXOOT € UCKaXaH BO MOMEHTOT Kora npon3soauTe ce wucrnopadaHn OAHOCHO
Kora [oroBopeHarta ycnyra e w3BplieHa OfHOCHO Kora SHauuTesnHu pU3NLM U KOPUCTU Of
COMCTBEHOCTAa Ce NPeHeceHu Ha KyrnyBadoT 1 He nocToun 3HayajHa HeM3BEeCcHOCT 3a Hannara u
MOXXHO Bpakame Ha Npou3BouTe.

2.5 Pacxogmn
PacxoguTe ce NpukaxkyBaaT BpP3 MPUHLMMOT HA MPECMEeTKOBHA ocHoBa (thakTypupaHa
peanusaumja).

2.6 OnepaTuBeH NIU3WUHT

NManHroT Kage [pywTBOTO He i MPeHecyBa CUTE PU3NLM 1 NPUHOCK KOW ce noeps3aHu co
CONCTBEHOCTA BP3 CPEACTBOTO BP3 KOPUCHWMKOT Ha MWSMHIOT  CE knacuduumpa Kako
onepaTUBEH JIN3WHT.

MpuxoauTe nOBP3aHNW CO OMEPaTUBHUOT JIU3MHM Ce npusHasaar BO MNEepuoaoT 3a KOj ce
ojHecyBsaar.

OnepaTuBHWOT NU3WHI Ce OfJHecyBa Ha W3HajMyBarbe Ha [enoBHW NpPOCTOPWW, MarauynHu v
APYri TPOLWOLM 3a 3akynHuHa. [openomeHaTuTe Tpowoum ce wckaxaHu Bo M3sewTajoT 3a
ceondarHa gobuska (bunaHcoT Ha ycriex) BO MOMEHTOT Kora TakeuTe TPOLLOLUW HacTaHyBaar,
BO COFMACHOCT CO Ba)Ke4KUTe JOroBopu 3a OnepaTneeH NU3MHT.

2.7 OgpxyBatbe U Nnonpasku

TpoLloLMTe 3a OL4PXKYBaHETO U NONPaBKUTe Ha HeABMKHOCTUTE, NoCTPOjKMTE ¥ onpemMara ce
npuKaxKysaaT Kako TPOLOUM BO MOMEHTOT Ha HUBHO HacTaHyBarbe BO eheKTUBHN N3HOCK U ce
npusHasaat BO M3sewTajoT 3a ceondaTHa gobveka (bunaHc Ha ycnex) Ha [pywTBoTO.

2.8 Tpouwoum Ha nosajmyBarbe
TpowouuTe Ha MosajMyBare ce esnAaeHTUpaar Kako pacxog# BO NEpUofoT BO KO
HacTaHyBaar.

2.9 KoHBepTuparbe BO CTpaHCcKa BanyTa U CMeTKOBOACTBEHUOT TpeTmaH Ha No3WTUBHUTE
W HEraTUBHMUTE KYPCHU pa3nuku n ehekToT o/ nNpUmeHarta Ha AesusHa Knaysyna
CraBKuTe BO M3BewwTajoT 3a huHaHcucka coctojba(bunancoT Ha coctojpaTa) w WasewTajoT
3a ceoncpatHa gobuska (bunaHc Ha ycnex) WMCKaXKaHu BO (PUHAHCUCKWTE W3BELITan ce
BpefHyBaaT CO KOPUCTEH:e Ha BanyTata o4 npumMapHoTo ©KOHOMCKO OMKpY>yBarbe
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CMeTKOBOACTBEHU NONUTUKU U ob6jacHyBauYku Genewkn-npoaonkeHme
(byHkumoHanHa BsanyTa). Kako wTo e obenofeHeto Bo  bBenewka 2.1, npuapyxHute
hMHaHCUCKN M3BElWTan ce npukaxaHu BoO wunjagn geHapu (MK[), kow npetctaeysaat
hyHKLMOHaNHa 1 ohuumnjanHa n3eewTajHa sanyTa Ha [pylTBoTo.

KOMMNOHEeHTUTE Ha cpeacTBaTa U 06BPCKUTE MCKaXKaHu BO CTPaHCKa BanyTa ce KOHBEepPTUpaHu
BO AeHapy cropes ohuvuMjaiHMOT AeBWU3eH KYPC Ha JeHOT Ha cocTasyBarbe Ha M3sewTajoT 3a
duHaHcucka coctojba.

TpaHcakuMMTe BO CTPAHCKW BanyTu Ce KOHBEPTUpaHu BO [eHapu cnopes oduuujanHnoTt
[IeBM3EH KypC Ha [eHOT Ha cekoja TpaHcakuuja.

MO3UTUBHUTE W HEraTUBHUTE KYPCHWU PasnukM KOW Npouanerysaar Off KOHBEpPTMPareTo Ha
cpeacTeaTta, 06BPCKUTE U TPAHCAKLMUTE Ce COOMBETHO WCKaXaHu Kako Npuxon/pacxof BO
MaBelwuTajoT 3a ceondarHa gobuska (bunaHcoT Ha ycnex).

2.10 HegBuXHOCTH, NOCTPOjKKM U onpema
HepsuxHocTUTE, NOCTPOjKUTE M onpemaTa Ha [pywTeoTo Ha 31 gekemepu 2012r. ce cocTojaTt
04 HeABWXXHOCTW M onpema.

HenaBwkHoCTUTE 1 OnNpemaTta ce npukaxaHu no HabaBHU LiEHW HamaneHu 3a akymynupaHara
amopTusayuja.

HabaBHaTa BpeAHOCT Ce COCTOM of hakTypHaTa BPeAHOCT 3rofiemMeHa 3a yBO3HUTE L@puHy,
HenoBpaTHUTE AaHOLM, KaKo W CUTe TPOLIOLIM KOM AWPEKHO NpuaoHecyBaar 3a AoBeflyBarbe Ha
cpefcTeaTa Bo paboTHa cocTojba 3a HameHaTa 3a koja ce HabaseHn. Cute AOOMEHW MonycTu
u/vunu pabaTyv ja HamanyeaaT hakTypHaTa BpeAHOCT Ha cpeacTeaTa. HabaBHaTa BpeAHOCT Ha
NOCTPOjKMTE W OnMpemara npov3BeneHW / u3rpafeHn BO CONCTBEHA pexuja ja npetcrasyBa
HabaBHaTa BPEAHOCT Ha AeHOT Ha KOj € KOMMNNeTUPaH NpoLecoT Ha uarpagbara unm passojoT.

HepaBwxHOCTUTE 1 ONpemaTa ce KanuTanusupaar Kako MaTepujaniu CpefcTea JOKOMKyY
HWBHWOT OYEKyBaH KOPUCEH BEK HAAMWUHYBA efiHa roguHa.

KanutanHute noaobpyearba, 06HOBYBarba U MOMPABKKM KOWU rO NPOAOCIIKYBaaT XUBOTHUOT BEK
Ha CpPeACTBOTO Ce KanutanuaupaaT. [onpaBkuWTe U OApXXyBarbaTa ce MpukaxysaaT Kako
TPOLLIOK BO MOMEHTOT Ha HUBHO HACTaHyBarbe ¥ Bnerysarbe B0 OnepaTuBHU TPOLIOLM.
KOp1CHMOT BEK ce NpoueHyBa HajMarnky Ha KpajoT Ha cekoja (puHaHCcMcKa roguHa u JOKOIKY
“Ma 3HaYajHa NPOMEeHa BO OHEKYBAHOTO [BMXKEHe Ha NOTPOLyBaYKaTa Ha UAHWTE EKOHOMCKM
KOPUCTU Of CpeAacTsaTta, crankara Ha amopTv3auuja e CMeHeTa Kako pe3ynTtaTr Ha
MPOMEHETOTO ABUXKEHE.

2.11 HemaTtepujanHu cpencTea

HemaTepujanHuTe cpepcTeBa ce cocTojaT 0f COPTBEPCKU NakeTu WM Apyrn CnuHHW npasa.
HemaTtepujanHuTe CpeAcTBa ce rnpvkaxyBaaT crnopej HusHaTta HabaBHa BPeAHOCT HamaneHa
3a akyMmynupaHara amopTusauuja. TpOoLIoLUTe NOBP3aHK CO OAPXKYBaHeTo Ha COTBEPOT ce
NpU3HaBaaT Kako TPOLLOLM BO MOMEHTOT Ha HUBHO HacTaHyBarbe.

2.12 AmopTu3aumja

AmMopTusaumjaTa Ha HeIBWXHOCTUTE K onpemara v HemaTepujanHuTe CpeAcTBa ce npecmeTyBsa
npasonponopuMoHanHo, co uen HabasHaTa BpeAHOCT Ha CpeAacTBarta LenocHoO Aa ce oTnuiie
BO HUBHWOT NPOLIEHET KOPUCEH BEK.
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AmMoOpTU3auujaTa Ha HeABWIXKHOCTMTE W onpemara W HemarepujanHuTe cpeacTea ce BpLwv
cnopef CTanku 3acCHOBaHM Ha MPOLEHEeTUOT KOPWUCEeH BEK Ha cpefcTeBaTta of CTpaHa Ha
PakosoacTsoTO Ha [pywTBOTO. KOMNETEHTHUTE OAAen BO KOPUCHWOT BeK Ha [pywTBOTO
nepuvoau4Ho ro NpoueHyBaaT HeABMKHOCTUTE M onpemara.

MponuwaHuTe roauMILIHM CTanku Ha aMmopTu3auujaTa ce KOpucTaT 3a OAAenHUTe rpynu Ha
HeABWXHOCTM U ONpeMa 1 HemaTepwjaniu cpeacTsa, ce Kako LWTOo cneaysa:

HeaBu>KHUHK 2,5% -10%
HenoseH nHBeHTap 5% -10%
Me6en 20%
KomnjyTepcka onpema u codpteep 25%
TenekoMyHMKaumucKa onpema n so3una 20% - 25%
HemaTtepujanHu cpeacTsa 20%

AMopTuU3aumMjaTa Ha HEABWXHOCTW W OMpeMa U HemaTepujanHu cpefAcTBa 3anoqHyBa Aa ce
npecMeTyBa CO CTaBarbe Ha cpeacTeaTa Bo ynoTpeba.

MpecmeTyBareTO HA amopTusaumjaTa 3a AaHO4YHM Lenu e NponuiiaHa co 3aKOoHOT 3a JaHOKOT
Ha A0OMBKA, KOj I Mpu3Hasa MponuiaHuTe cTanku co HomeHknatypaTa Kako ouumjantu.
FopeHaBeAeHNTe aMopTM3auMoHK cTanku kKo [pywTBOTO rv NpUMEHyBa He ce pasfvKysaaTt
04 NPONULLaHUTE aMOPTU3aLMOHM CTArNMKKW 3a AaHOYHW Lienu.

2.13 ObesBpegHyBar-e Ha HechMHaHCUCKUTE cpefcTBa

Bo cornacHocT co npuchareHute CMeTKOBOACTBEHW MOMWTUKK, Ha KPajoT Ha cekoja roguHa
Pakoeogcteoto Ha [pywTBOTO ja npoueHysa CMETKOBOATBEHAaTa BpPegHOCT Ha
HemaTepujanHuTe cpeacTea Ha [pyWwTBOTO, KAKO M Ha HeABWXHOCTUTE K onpemarta. [JoKOonKy
NnocToM UHAMKauuja Aeka oBue cpefcTea ce 06e3BpeaHeTH, ce NpecMeTyBa HagomecTmearta
BPeAHOCT Ha cpeAcTBaTa 3a fa ce yTepau o6emoT Ha 3arybarta of o6esspeaHyBatse. [JoKONKy
HaZoMecTnueaTa BpeAHOCT Ha cpeacTBaTa € npolueHeTa Kako NoHUcKa of Heroearta cerawHa
BPEAHOCT, ceralHaTa BpegHOCT Ce Hamanyea [0 M3HOCOT Ha HaJoMecTnMBaTa BpeaHoCT, Koja
ja npetcTaByBa NOBWCOKaTa 0O HETO NpojakHaTa BPEAHOCT Ha CPeacTBOTO U HeroBaTa
ynotpebHa BpeaHocT. 3arybute of obesBpefHyBare, KOM ja npeTcTaByBaaT pasnukarta
nomefy cerawHata BpeAHOCT W HagOMecTnMBaTa BPeAHOCT Ha MmaTtepujanHute W
HemaTepujanHuTe CpeacTea, Ce rMpukaxyBaaT Kako pacxog cornacHo MCC 36 -
O6e3epeaHyBare Ha cpeacteara. ObesspeaHeTUTe HE(UHAHCUCKKU CPEACTBA ce OueHyBaat
Ha Cekoj u3BewTaeH pgaTtym 3a pAa ce yTBpAar MOXHUTE HafgoMmecTyBarba Ha
o6e3BpeHyBaHeTO.

2.14 3anuxu

3anuxuTe MHMLUMjaNHO ce UCKaxkyBaaT cropes noHuckarta o HabasHaTa v HeTo NnpogakHaTa
BpeaHocT. HabaBHaTa BPe4HOCT Ce cOoCTOM of hakTypHaTa BPeAHOCT, TPAHCNOPTHUTE
TPOLLIOLM W APYrvTe 3aBUCHM Tpowwouyun. HabasHarta BpegHOCT ce yTBpAyBa cnopes MeTodoT Ha
cTaHAapaHu (NNaHCKK) LieHW.

HeTo npogakHaTa BpedHOCT ja npeTcTaByBa LieHaTa no Koja 3anuxute 6u moxene fa étuwaatr
NpoJajAeHn BO HOPManHW YCNoBM HA CTONaHUCyBarbe, HamaneHu 3a TpowouuTe Ha
npogaxbara.
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Wcnpaekara Ha BpedHOCTa Ha 3anvxuTe Koja ce NpukaxyBa Kako TPOLLOK ce eBuieHTupa Kaj
CTABKUTE Kaj KOM € MOTpebHO Aa ce Hamanu HUBHaTa CMeTKOBOZLCTBEHA BPeAHOCT A0 HeTo
npoga)kHaTa BpeHOCT NpoueHeTa of cTpaHa Ha PakoBoACTBOTO.

3anuxute Kou ce o6e3BpeHeTM UMM Ce CO KBanuTeT KOj € MOHW30K oA CcTaHdapAHwoT,
LENoCHO ce oTnuwyBaar.

3anuxuTe Ha NPOM3BOAM 3a Npenpoaaxba ce esuaeHTUpaar cnopes HabasHaTa BPedHOCT.

CypoBUHMTE M MmaTepujanuTe ce eBUAEHTMpPaaT KOPUCTEjKW ro MeTOAOT Ha  CTaHAapaHu
(NNaHCKM) LUeHU Koperupaiu 3a oTcTanysarbata. OBOj METOA KOH3UCTEHTHO ceé npuMeHyBa BO
NPECMETKOBHUTE MEPUOMN.

TpowouuTe Ha MPOU3BOACTBOTO Ha NPOM3BOAM M FOTOBUTE NPOU3BOAN CE UCKAXKaHW MO METOA
Ha ¢TaHaapaHM (MNaHckuW) LeHw. 3a yTBpAyBare Ha UeHaTa Ha YvHerse Mo CTBapHW LieHW ce
npecMeTyBa OTCTanyBare Ha LieHUTe Ha MaTepujanuTe BO peanuanpanu rotosu npou3soau.
BakBaTa CMETKOBOACTBEHA MONUTUKA € KOH3MCTEHTHA W yTBpAeHa cnopes npejsuysarbara
Ha YCNOBUTE 3a NOHATaMOWHOTO paboTere, YCroBWTE Ha nasapoT W npefsuaysarbaTta 3a
TpowouuTe WTo Tpeba Aa ce BKy4aT BO BPeAHOCTa Ha Ao6MeHUTe roToBU Npon3Boau.

2.15 ®MHAHCUCKK UHCTPYMEHTH
CuTe (PMHAHCUCKKM WMHCTPYMEHTW WHUUMjarHO ce npu3HasaaTt crnopej nasapHata BpefHoCT
BKYYYBajK1 M AUPEKHWTE 3aBUCHW TPOLLOLM Ha TpaHcakumja.

Mpu WHAUMjANHOTO npu3HaBare, PakoBOACTBOTO ja oOAapeaysa Knacudukauujata Ha
(hUHaHCMCKOTO CcpeacTBo. Knacuchukauujata 3aeucu o4 uenta 3a Koja e HabaBeHO
h1HAHCUCKOTO CPeacTBO.

a) [lNobapysarba of Kynysadu

MobapysarbaTa 0f KynyBa4yu Ce UCKaXKaHu criopej HWBHaTa HOMUHanNHa BPeAHOCT HaManeHa
3a COOJBETHUTE WCNpPaBkK 3@ MPecMeTaHW HeHaAOMEeCTNMBM  M3HOCM - 3arybu nopaaw
obesspeHyBarb-e.

WcnpaekaTta 3a 06e3BpeaHyBarbe Ha nobapysarbata ce NpuKaxkysa Kora nocTou objeKTuseH
fokas geka [pylTBOTO HeMa Aa 6uze BO MOXHOCT [a MM Hannatu cute JocneaHn U3HocK Bo
COrMacHOCT CO OPUIMHANHWTE YCNOBW BP3 KOW Ce HacTaHaTu nobapyeararta. 3HaqajHuTe
(PMHAHCUCKM NOTEWKOTUM Ha AOIMKHWUKOT, BEpPOjaTHOCTA AOMKHUKOT Aa Bnese BO npouec Ha
NMKBUAALMjA MMM UHAHCKWCKA peopraHusaumjia ¥ HEeMOXHOCT 3a nnakarbe ce cMertaar 3a
WHOMKATOPU Aeka nobapyearbarta ce obesspeaHeTy.

OTtnucoT Ha nobapysBarbaTta ce crnposedyBa Bp3 OCHOBA Ha cCTapocHata CTpykKTypa Ha
nobapysarbaTa U UCTOPUCKOTO MCKYCTBO U KOra ce OLeHyBa Aeka JenymHara unu yenocHara
Hannata Ha nobapyBarbeTo MNoBeke He e BepojaTHa. CMeTKOoBOACTBEHaTa BPefHOCT Ha
CpeacTBOTO Ce Hamanysa Npeky WcnpaskaTa Ha BpedHOCTa Ha nobapysarbaTa U M3HOCOT Ha
TPOLLOKOT ce Npukaxysa Bo M3BewTajoT 3a ceondatHa [obueka (BunaHcot Ha ycnex). Kora
nobapysarbeTo € HeHannaTnMeo, UCTOTO ce OTNULWYBA 32 CMeTKa Ha UCcnpaska Ha BpeAHoCTa
Ha nobapyearkaTa. [ocnegoBaTenHUTe HannaTi Ha NPeTXOAHO MoTUwaHuTe nobapysarba U
C00ABETHOTO HamarnyBare Ha Ucnpaskara ce NpuM3HaBaaT Kako npuxog.

6)OnepaTtnBHM 0OBPCKW

O6BpCcKUTE KOH fo6aByBayu 1 OcTaHaTUTE KPaTKOPO4YHU O6BPCKNM ce mepaT Cnopea
BpeAHOCTa Ha NPUMEeHWTe cpeacTea.
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2.16 Mapw n Nnapyu4HK eKBUBarieHTH

MapuTe n napuyHUTE eKBUBASNEHTU Ce COCTOojaT Of CpefcTBaTa Ha TPaHCakKUWUCKUTE CMEeTKM,
6narajHara u octaHaTUTe BUCOKONUKBUAHM BNOXYBarba CO MHULMjanHa focrneaHocT A0 Tpu
Meceuu, UM NoManky Kou ce MOMEHTanHO KOHBepTabunHu BO NO3HATU Mapu4HU U3HOCK U ce
W3MOXKEHW HA He3Ha4yaeH pU3nK of NpoMeHa BO BpeaHocTa.

2.17 HapomecTouu Ha BpaboTeHuTe

[daHoum v NnpuaoHecu Ha BpaboTeHUTE 3a CounjanHo ocurypysarbe

Bo cornacHocT co 3akOHCKMTE nponucy Bo Penybnuka Makegouuja, [pywtBoTo € 06Bp3aHO
[a nnaka npuoHecH Ha noBeKe ApXaBHu (QOHAOBKM 3a couumjanHo ocurypysarse. Osue
06BpCcKKM onchakaaT nnakare Ha HaAOMECTOLM BO MME Ha BpaboTeHuTe Of cTpaHa Ha
PaboToaasaqoT BO U3HOCK MPECMETaHu CO MPUMeHa Ha CneuuuyHK, MPOMULLAHW CO 3aKOH
cTanku.

[pywTBOTO € 3aKOHCKK 06BP3aHO Aa 3aapXKyBa npugoHecy o 6pyTo nnatute Ha BpaboTeHuTe
W BO MMe Ha BpaboTeHuTe Aa rm ynnatyea 3aapXKaHuTe M3HOCW BO COOABETHUTE APXKAaBHW
cboHgoBu. OBrne O0OBPCKM Ce€ UCKaxyBaaT KakO TPOWOK BO MOMEHTOT Ha HWUBHOTO
HacTaHyBawe.

2.18 [aHok Ha nobuBKa

TekoBHMOT AaHOK Ha pAobuBka ro npeTcrasysa WM3HOCOT KOj € npecMeTaH W nnateH BO
COrflacHoCT Co 3aKOHOT 3a AAHOK Ha Ao6MBKa KOj € Ha cuna BoPenybnukaMakepoHuja.
[aHokoT Ha gobueka ce nnaka no crtanka of 10% Ha W3HOCOT Ha [AaHOYHO HEenpuaHaTuTe
TpOoLWoOoUWM, Kako W Mpu Ucnnarta Ha aMBuaeHAa npu pacnpegenta Ha gobuskarta (NoYHyBajKu of
ocTBapeHaTta pobueka 3a 2009 rogwHa), OCBEH Kora AvBMAEHAATa ce nnaka Ha [OOMalHo
npaBHO nuue.

OpnoxeHn gaHoum
OpnoxeHuTe AaHOUM ce Npu3HaeaaT Kora ce jaByBa pasnuka nomery CMeTKOBOACTBeHaTa
BpeAHOCT Ha cpeacTBata M 06BpCKUMTE BO (PUHAHCUCKUTE WM3BELWTan W HUBHATA
CMETKOBOZCTBEHA BPEAHOCT CNope AaHo4HaTa perynarvea.
Bo chuHaHcuckuTe u3seltam, Hema BpeMeH 0AaH0uMBY Pasfvku.

2.19 OvBupgeHan

OdvBuaeHanTe ce McKaxkyBaaT Kako O6BpCKa CO HamanyBarbe Ha KanutanoT BO nepuoaoT BO
KOj ce opmobpeHn op concTeeHuuute Ha [pywTtsoTo. [lMBMgeHauTe 3a roguHara, Kou ce
objaBeHn no paTtymoT Ha M3sewTajoT Ha huHaHcuckaTa coctojba ce obenogeHysaaT Kako
HacTaHW Mo NeEPUOAOT Ha U3BECTYBAME.

3.YNPABYBAHKE CO PUHAHCUCKU PU3ULIA

Bo HOpManHWOT TeK Ha creoBefyBarbe Ha CBOMTE [AeNOoBHM akTMBHOCTKM, [lpywiTBoTOo €
N3MOXKEHO Ha NOBEKE PasfiMyHN PU3MLM CO Pasnn4yeH CTeneH Ha W3N0XEeHOCT: NasapeH pPUusuk
(BKNyH{yBajKu rv: pu3nK Of KYPCHW pPasnukn, KamaTeH pU3vK U LIEHOBEH PU3WK), NUKBUOHOCEH
PU3NK M KPEOUTEH PU3NK.

YnpaByBareTo cO puanuM Ha [pyliTBOTO ce (PoKycvupa Ha HenpeasuannuBoCcTa Ha nasapure u
Ce CTPEMMU KOH MUHUMANWaupare Ha NoTeHuujanHWTe HeraTtuBHU edPexkTn Bp3 PMHAHCUCKOTO
paboTere Ha JpywTBOTO.
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3.1 Ma3sapeH pU3unk

a) Puank o KYPCHWU pasnvku
[lpyluITBOTO BREryBa BO TPAHCaKLUMK BO CTPaHCKa BanyTa Kou npowsnerysaart OA npogaxéa un
HabaBKW Ha CTPAHCKM Masapu, Mpu WTO WCTOTO € W3MOXEHO Ha CeKOjAHEeBHU MPOMEHW Ha
KypceBWTe Ha CTPaHCKUTe BanyTu. [IpywTBOTO Hema nocebHa nonuTuka 3a ynpaeyBareto co
PU3VK Of KYPCHW Pasnuki U He NnocTojaT nocebHU PUHaHCUCKN MHCTPYMEHTH 3a n3berHyBsarbe
Ha 0BOj BUA Ha pu3uk. Cnopep osa, [pyWTBOTO € W3MOXEHO Ha MOXHWTE dnykTyauum Ha
CTPaHCKUTE BanyTh, KOe cenak € orpaHu4eHo nopagu thakToT Aeka Hajronem 6poj
TpaHcakuuu ce Bo EBpa, 4uj BanyTeH Kypc ce cmeTa 3a penatuBHoO cTabuneH.
OdmumjanHuTte OeBU3HW KYPCEBM  KOPWUCTEHW 3a KOHBEpP3Mja BO [JeHap Ha CTaBkuTe Of
W3BewTajoT 3a (hmHaHcMckaTa cocToj6a uckaxkaHy BO CTpaHcka BanyTa Ha 31 nekemspwu 2012
1 2011 roguHa ce fageHu BO crieiHMOB npefrnen;

BanyTa 31.12. 2012 r. 31.12. 2011 r.
1 YC$ 46.6510 geH 47.5546 peH
1 EYP 61.5000 geH 61.5050 geH

6) KamateH pusuk
[lpylITBOTO € U3MOXKEHO Ha PU3NK Of NPOMEHU BO KamaTHUTE CTanku KOW Nnpeky npomeHa Ha
HMBOTO Ha NasapHUTe KamaTHU CTanku Brvjae BP3 HerosaTta uHaHcMcKa cocTojb6a
napu4HMTE TEKOBW.

B) LieHOBEH pU3nK

Pu3nKOT 0ff LeHATa Ha KanuTanoT e BepojaTHOCTa Aeka ueHaTa Ha Kanutanot ke dnykTympa
W Ke BNMjae Ha chep BpeaHOCTa Ha BFIOXKyBaraTa BO akLUu U oCTaHaTUTe UHCTPYMEHTH uunja
BPEAHOCT NpoU3nerysa of KOHKPETHW BIIOXyBarba BO aKUMM WM Of WHAEKCOT Ha LISHUTE Ha
KanuTanor.
MpuMapHaTa U3MOXKEHOCT Ha LieHaTa Ha KanuTanoT npousnerysa Oj BfioXyBarbe BO XapTiu o4
BpeAHOCT. [lpyWITBOTO € M3MOXKEHO Ha PU3NK Of MPOMEHW Ha LEHWTe Ha BroXyBarbarta
PaCMoNoXnuBeK 3a Npoaax6a 1 UCTUOT e HAABOP 04 KOHTPoNa Ha [pywTeoTo.
[pyWwITBOTO HE BNIOXKYBa BO XapTuu 0f BpeAHOCT.

3.2JlukBugHOCEH PU3NK

YnpasyBareTo CO NMMKBUAHOCHUOT PU3NK € LieHTpanusnpaHo Bo OpywTBOTO.

NTMKBUAHOCEH PU3VUK WN PU3VK OF HEIMKBMAHOCT NOCTOW Kora [lpylTeoTo Hema Aa 6uae BO
cocTojba cO CBOMTE Mapu4HU cpefcTea pefOBHO Aa v nnaka o6BpcKUTE crnpema cBouTe
poseputenu. BakenoT pusnK ce HagMUHyBa CO KOHCTaHTO obeabenyBarbe Ha norpebHara
roTOBMHA 3a CepBucuparse Ha ceouTe 06BPCKMU.

[lpyWITBOTO HE KOPUCTY (hMHAHCUCKKN aepuBaTuen (jyHepc [IOrOBOPM).

3.3KpeguTteH pusuk

KpeauTHUOT pU3MK npouanerysa O Napu U napuyHi CpeacTsa, Aenosuti BO H6aHKn 1
(PUHAHCUCKM MHCTUTYLMK, KaKO U Of} KpeauTHa W3NOXKEHOCT KOH KOPMopaTUBHWU KNMEeHTU Of
manonpoaaxobara, Bkny4yBajku ru nobapysarbaTta u 06Bp3ysatbaTa.

ManoxeHocTa Ha [pywTBOTO Ha KpeawTeH pPuU3nK € OorpaHudeHa. YnpaeyeareTo co
KPeAUTHMOT PU3MK CEe BPLUIW CO NpeB3emarbe Ha COOABETHW MEPKN U aKTUBHOCTU Of} CTPaHa Ha
JlpywTsoTo. Bo cnyyaj Ha Hennakarbe, [pylwTBOTO nmpecTaHysa cO npogaxba Ha csouTe
npoussoayM W ycryrv Ha knuentute. Wcto Taka, [lpywTeoTo Hema 3HA4YajHN KOHLEHTpauun Ha
KPEAUTEH PU3MK CO Ornef Ha rofieMmHaTa Ha 6asata Ha KMMeHTU Koja e co MoeauHeHo Manw
W3HOCMK U CO HEMOBP3aHOCT NOMElY KITMEHTK

[ ]
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CMeTKOBOACTBEHU NONUTUKK U 0BjacHyBavku benewku-npoaomKkeHme
Co uen pa ja ocurypa HannartaTta Ha nobapysawarta, [pywTBOTO rv crposeaysa crnegHuTe
AejcTBMja: KOMMNEH3aUMM CO KNWeHTUTE, NOKPeHyBare Ha CY[CKW CrnopoBW, BOHCYACKMW
cnorogbv uTH.

3.4.¥YnpaeyBarse cO KanuTanHUoT PU3KK

Llenute Ha [pywTBOTO BO BpcKa CO ynpaByBarb€TO Ha KanwutanoT ce 3ayyByBarbe Ha
cnocobHocTa Ha [pywTBOTO Aa NMPOAOMKM Aa paboTu BpP3 OCHOBA Ha MpeTnoctaBkaTa 3a
KOHTUHYWTET 3a fa ce 3adyBa OnTMManHa KanutanHa CTpyKTypa Koja 6w ro Hamanuna
TPOLUOKOT Ha Kanutan u 6u obesbeguna NpUHOCK 3a CONCTBEHULNTE.

3.5.MpoueHku Ha objeKTUBHa BpegHOCT

ApyWwTBOTO UMaA NONUTMKA 3a 0benofeHyearbe Ha uHopmauun 3a objeKTuBHaTaT BpeaHoCT
Ha OHWE KOMMOHEHTW 04 cpeacTBaTta U 06BPCKUTE 3a KOW Ce PacrosioXveyu naszapHu LIEHW U
3a OHWE Kaj Kou ObjeKTuBHaTa BPEAHOCT MOXe 3Ha4YuTenHo aAa ce pasnukyea opf
CMEeTKOBOZACTBeHaTa BpegHocT. Bo Penybnvka MakepgoHuja He nocTouM [OBOMHO HWMBO Ha
nasapHoO UCKYCTBO, CTabuiHOCT U NMUKBMAHOCT 3a Kynonpogaxba Ha nobapysarba U Apyru
hMHaAHCUCKK cpeacTBa N 06BPCKWM M OTTYKAa 3a UCTUTE BO MOMEHTOB He Ce PacrnonoxXnneu
nasapHu ueHu. Kako pesynTtaT, BO OTCYCTBO Ha akTWBeH nasap, objeKTueHaTa BpeAHOCT He
MoXe pga 6uge yTBpAeHa Ha BepogocTojHa ocHosa. PakosoacTsBoTO Ha [lpywTBOTO ja
NpoLieHyBa CeBKyNHaTa M3NOXXEHOCT Ha PU3MK U BO CyYaun Kora npoueHysa geka spegHocTa
Ha cpefcTBaTa criopej Koja ce eBuAeHTUpaHu BO CMETKOBOACTBOTO He 6u Moxena aa 6uae
peanuaupaHa, ce BpLIX UCnpaskKa Ha BpegHOCTA.

PakoBoacTBOTO Ha [IpyliTBOTO CMETa AeKa UCKaXXaHUTe CMETKOBOACTBEHU U3HOCK ce
HajBanMaHN U HajKOPVUCHW U3BELLTAjHN BPEAHOCTH NPU NOCTOjHUTE NasapHu yCroBu.

3.6. EKOnoliku go3sonum

Opywreoto obaByBa AejHOCT Of OpraHcka Xemuja 3a Koja ce noTpebHW eKonoLikW 403BONU BO
COrNacHoOCT €O MOCTOjHAaTa foKanHa perynaTtuea 3a 3allTuTa Ha YoBeKkoBaTa XWBOTHa M paboTHa
cpeauHa. [1pyLITBOTO HE U3BPLUM NPOLEHKA HA €BEHTYaNHUTE TPOLLOLIWM 3a eKONoruja u COOABETHO Ha
Toa He W3BpLUKM pe3epBupatba Ha TPOLLOLMUTE MO OBOj OCHOB BO (DUHAHCUCKMTE M3BELLTaW.

3.7. Cyacku cnopoBu
[JpyLuTBOTO HEMA CYACKM CNIOPOBM KOW Ce BOAAT NPOTUB HEro, a MMa CropoBu BO KOW UCTOTO ce
jaByBa Kako Ty>XWTesn W NPOLUEHKa Ha PakoBOACTBOTO € JeKa UCXOAOT oA ucTute ke 6uae BO
KOPWUCT Ha [ApYyLTBOTO.

4.NPUXOOM O MPOAAXKBA

MpuxoguTe oa npogakba ce cocTojaT og (8o 000 A): 12/31/2012 12/31/2011
Mpuxogu of npoaaxba Ha CTOKK BO 3emjaTta 94,048 117,431
Mpuxogu oa npogaxba Ha CTOKU BO CTPaHCTBO 188,939 445,189
OcTaHaTu npuxoam oA npogaxkoa 21 4,637

BkynHo npuxogm o4 npogax6a 283,008 567,257
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5. OCTAHATU ONEPATUBHU NPUXOOU

OcTaHaTuTe onepaTuMBHW NpuUxoau ce cocTojat og (so 000 a) 12/31/2012
[pyrv1 genosHu npuxoau 1,422
Mpuxo4w o4 HannaTeHn oTnuwaHy nobapyBarba v OTNUC Ha 06BPCKU 540
Mpuxogy og npogaxba Ha NocTojaHuTe cpeacTea 288
BkynHo ocraHaTty onepaTtuBHHU NpUxogu 2,250

6. TPOWOLIN 3A CUPOBUHU U MATEPUJAINN

TpoloynTe 3a CUPOBUHM W MaTepujanuy ce coctojat og (so 0004): 12/31/2012
Tpowouu 3a CUPOBUHU U MaTepujanm 224,286
MoTpoLeH NoOMOLLIEH MaTepujan 14,566
BkynHo TpowoyMn 3a CUPOBUHU U maTepurjanun 238,852

7.TPOLWIOLN HA BPABOTEHUTE
TpowouyuTe 3a NnaT, HAZOMECTOLM KaKo 1 JaHoLMTe U NpuaoHecuTe

3a BpaboTeHnuTece cocTojat o4 (Bo 000 aeH): 12/31/2012
HeTto nnatw 14,572
MpngoHeck gaHouu of nnaTtu 6,711
XpaHapuHa 2,161
Perpec 3a roguiuieH oamop 719
[pyrin HaAOMeCTOLM (OTNPEMHUHL,04BOEH XXUBOT, Harpaau 1 ap.) 764
BkynHo Tpowouyu Ha BpaboTeHUTe 24,927

8. APYI'A ONEPATUBHU TPOLWIOLM
[pyriTe onepaTuBHKM pacxoau of paboTereTo ce cocTojaT o4 (so 000aeH):

12/31/2012
[lHeBHULM 3a cny>kOeHn naTyearba BO 3emMjata U CTPaHCTBO 327
PenpezeHTauuja 447
WHTen.aaBoK. ¥ KOHCANTWHI YCNYru n pesnauja 917
BkynHo pacxogu of ¢huHaHcHparbe 1,691

9. HETO NPUXOOU (PACXOON) O4 PUHAHCUPAKE
HeTo npuxoauTe (pacxogute) og cuHaHcwparse ce cocTojar (so 000 g 12/31/2012

Mpuxoau o4 kamaTtu 1,054
IMO3UTUMBHU KYPCHWU PA3NnKK 394
Pacxogw og kamatu

HeraTneHW KypcHU pasnuku (473)
BkynHo HeTO npuxoaM o4 huHaHcHpatse 975

12/31/2011
672

80

168

920

12/31/2011
454,522
15,942
470,464

12/31/2011
16,683
7729
2,572

558

2,105
29,647

12/31/2011
262

490

605

1,357

12/31/2011
694
1,677

(18)

(1,112)
1,241
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10. OCHOBHU CPEAICTBA
MocTojaHuTe cpeAcTBa ce cocTojaT og cnegHoTo (Bo 000 geH):

Onpema

onuc 3rpagu W gpyro
HabasHa BpegHoCT
Cocrtoj6a Ha 01.01.2012 r 86,452 33,169
Hosw HabaBku BO roguHara 8,913
lNpeHoc o4 MHBECTULMK BO TEK
Pacxogysatba - Hamanyeama
Cocrojba Ha 31.12.2012 . - 86,452 42,082
UcnpaBka Ha BpegHocCTa
Cocrojéa Ha 01.01.2012 r 57,084 24,714
AmopTuzauuja 2012 r 1,816 3,425
Pacxogyearba (Hamanysarba)
Cocrojba Ha 31.12.2012 . - 58,900 28,139
Heto cmMeTkOBO4CTBEHa BpegHOCT
Ha 01.01.2012 r - 29,368 8,455
Heto cmMeTkoBOf4CTBEeHa BPegHOCT
Ha 31.12.2012 r - 27,552 13,943
11.3AJIUXA

3anuxuTe ce cocTojat og cnegHoTo (Bo 000 aeH):

MaTtepujanu

PesepBHu genosu
OpacTanyBatse 04 LeHUTe Ha MaTepujanuTe U pes.aesosu
CuTeH MHBeHTap 1 ambanaxa Ha 3anuxa v Bo ynotpeba
HamaneHo 3a ucnpaeka Ha Bpef.Ha ambanaxa v CMT.UHB
HepoBplieHo npon3BoacTBo
[oTOBKM NPOM3BOAN-NPON3BOAM HA CKNaf
OgcTanyBare 04 LeHUTe Ha NpoussoauTe
Ctoku (HeTo)
[apeHu aBaHcH

BKynHo 3anuxu

12.NOBAPYBAHA O[] KYNMYBAYU

MobapysarbaTta o4 KynysaduTe ce coctojat of (o 000 aen):
Mob6apyBarba o4 Kynysayun BO 3emjarta

HamaneHo 3a ucnpaeka 3a yTy»xeHu nobapysarba
MobapysBarba 04 Kynysa4m BO CTPAHCTBO

BkynHo nobapyBarsa o4 KynyBayu

Hemar.
BKYINHO Cpep. BKYIMHO

119,621 661 120,282
8,913 1,653 10,566

128,534 2,314 130,848

81,798 81,798
5,241 5,241
87,039 . 87,039
37,823 661 38,484
41,495 2,314 43,809
12/31/2012 12/31/2011
55,957 49,594
2,321
(559)
5,413 4,794
(120) (120)
52,304 41,079
(2,891) (2,598)
7,328 7,587
119,753 100,336
12/31/2012 12/31/2011
25,281 37,861
(22,464) (22,464)
24,790 9,964
27,607 25,361
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13.0PYI KPATKOPOYHW NOBAPYBAHKA

JNpyrute nobapyBsatba ce cocTojat o cnegHoTo (8o 000 geH): 12/31/2012
Mo6apyBara of paboTHALWM 20
[lenoauTu 1 rapaHumm Bo 6aHKK 72

CTtonaHcka 6aHKa (OpoYeH 4eno3uT Ha 3 Meceuun)
KomepuujanHa 6aHka (opoqeH 4enosuT Ha 3 meceLm)

Mobapyearba 04 noBeke nnatexu gadouw (00B, A v yapuHw) 5,500
Opyrv nobapyBarsa 201
MNMobapyBara o kamaTtu 603

BkynHo gpyru nobapysarba 6,396

15. KATUTAN U PE3EPBU

12/31/2011
32
18,948

18,451
4,313
340
603
24,236

[lpylUITBOTO BO TPrOBCKUOT PErUCTap UMa 3aBe/eHO aKLMOHEPCKK KanuTan Bo AeHapcka

npoTueepeaHocT of 63.290.694 geHapw.

YcornacyearseTo 1 ABWXEHETO Ha KanuTanoT 1 pesepsuTe e AajeH Bo V3BeluTajoT 3a npomeHnTe
BO KaNWTanoT 3a roguHaTa WTo 3asplysa Ha 31.aekemspyn 2012 rog. Ha cTpaHa 5 04 OBOj U3BELLTA).

15.1.CocTtoj6a Ha aKuuuTe

dakTnyKaTa cocTojba Ha 6p. Ha akuMUTe No POJIOBU Ha akLuuWu U CONCTBEHULWN e cnefHaTta

Cocrojba
Popgosu Bo concTtBeHocT Ha 01.01.12 % 3ronem. Hamanys.
Ha aKLuu
Obu4Hn -
akyum -AKuMKM Ha hU3MYKK nuya 10,091 99.37 (156)
- ConcTeeHn akuun 64 0.63 156
BKynHo: 10,155 100.0 156 (156)

- YnpaByBadK1oT NakeT ro Ap>xu (Mav4Ko nuue Bo usHoc of 53.36%
- HomuHanHaTa BpeHOCT Ha egHa akuyuja naHecysa 100 EYP

16.40NMOPOYHUA OBBPCKHW
Jonropo4HuTe 06BpckK ce cocTojat og (Bo 000 AeH): 12/31/2012
[onropodHu 06BPCKM NO OCHOB Ha 3aeMW W KpeanTH
Opyri gonropo4Hy 06BPCKU

BkynHo gonropo4Hu 06BPCKH -
17.KPATKOPOYHU OEBPCKU CMIPEMA JOBABYBAYM
KpaTkopouHuTe 06BpCcKyM cnpema fobasyBaquTe ce coctojat (8o 000 ger 12/31/2012

[ob6aByBauum BO 3emjaTa 4,373
[Job6asyBa4u BO CTPaHCTBO 4,616
[o6aByBaum 3a HedaKTypucaH CTOKK

BKynHO KpaTKkopo4YHu 06BPCKM cripema gqobaByBaqu 8,989

31.12.12 %
9,935 97.83
220 2.17
10,155 100.0
12/31/2011
12/31/2011
5,870
6,872
12,742
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18.0PYIT' KPATKOPO4YHU OBBPCKH

[pyruTe KpaTKOpO4HU OGBPCKU ce cocTojaT o cneaHoTo (8o 000 geH) 12/31/2012
KpaTKopo4HU KpeauTu BO 3emjaTa - No Kkamati

KpaTkopo4Hu 06BPCKK BO CTPaHCTBO

O6epcku 3a 6pyTo nNnatu

MpUMEHN aBaHcK 3
O6BpPCKM NO OCHOB Ha y4YeCTBO BO pe3ynTtaTtoT

Lpyri 06BpCcKK-06BPCKU MO faHoum 38
BkynHo gpyru Kpatkopo4yHu o6BpCKHU 41

19.06BPCKHU 3A OAHOK 01 HOBUBKA

[laHokoT Ha gobueka Bo usHoc og 158 Unj.AeH e npecMeTaH U NnaTeH Ha fJaHo4Ha OcHOBULA
3HaeHUTe pacxogu cnoped 3akoHOT 3a AaHOK Ha fobuBKa

12/31/2011

15
18
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JpymTeo 3a pepn3gja i KoacaxTear E. P. II. noo Ckonje

UsBewrTaj
oA peBu3ujaTa Ha PMHaHCUCKMUTE u3BelwTaum 3a 2011 r.
Ha Al BUM - CeeTu Hukone

Ckoiije, mapii 2012 T




JpymTBo 3a peusrja u Koucarraar E. P. I1. noo Ckomnje

-

Ho
Axuuorepure Ha AJl BUM - Csetr Hukone
HU3BEIITAJ HA PEBU30POT

CornacHo co 3akoHOT 3a Tproecku apymrBa (Cn.BecHEK Ha PM 6p 28/04, 84/05,
25/07, 87/08, 42/10 n 48/10), 3akoroT 32 peBu3Hja (Cn.Becrmk Ha PM 6p. 158/10) m
Mefynaponuure craHgappin 3a pebmsHja (CnBecmmk Ha PM 6p.79/2010). Hzme
H3BpIIABME peBH3Hja Ha NpWIOXeHHOT M3BewTaj 3a uHaHcuckaTa cocrojba
(Bmnarc Ha cocroj6a) Ha Al BUM Cserm Humkone, 3a mepEOSOT 3aKJIy4HO CO
31.12.2011 r. kaKko H Ha COOIBETHHOT M3BeLuTaj 3a ceoncarHaTa gobueka (bunauc Ha
ycnex), MperaefoT Ha NapAYHATE TeKOBH M M3BeLuTajoT 3a npoMeHuUTe BO Kanutanot

3a rog@HaTa KOja 3aBpIIyBa Ha TOj AaTyM.

OnroBopHOCT Ha paKOBOJCTBOTO 3a (DHHAHCHCKHTE H3BEIITAH

PakoBOOCTBOTO Ha JPYIITBOTO € OJTOBOPDHO 3a IOATOTBYBalke H OOjeKTHBHO
Ope3cHTHpalkhe Ha (PHHAHCHCKATE H3BEIITAaH BO COIVIACHOCT co MefyHapomHATE
cTaHfapA® 3a (PHHAHCHCKO H3BECTyBame, YTBpAcHH of Opbopor 3a MefyHapomHH
CMETKOBOACTBEHH CTaHAappaH, o6jaBeHH Bo IIpaBHIIHEKOT 3a BOJOEHE Ha
cmeTkoBofcTBO (Cn.Becruk Ha PM 6p.159/09 m 164/10). OproBopHOCTa BKIydYyBa:
obnmKyBamke, AMIUIEMEHTHPakhE H OpXyBakhe Ha HHTEpHA KOHTPOJIa peJieBaHTHa 3a
NOATOTBYBakhe H OOjEKTHBHO IpEe3eHTHpame Ha (PHHAHCHCKHTE HW3BEIITaH KOH ce
ocnobofeHHE Off MaTepHjallHO MOTPEellHO NpPHKAaXyBame, 0e3 pa3iuKa JalH ce
pe3yiTaT Ha HW3MaME WIH TpellKd, H30Hpame W @pHEMeHa Ha COOJBETHH
CMETKOBOJCTBEHH INOJIATAKE KaKO H IpaBeHkEe Ha CMETKOBOJCTBEHH IPONEHKH KOH
HITO c€ pa3yMHH BO OKOJIHOCTHTE.

OAroBOpHOCT Ha PEeBH30POT

Hamara ofroBopHOocT H OOBpcKa € [a H3pa3’EMe MHCIEHe 3a pealHocTa H
objeKTHBHOCTAa Ha HCKaXXaHHTE COCTOj6H BO (hHHAHCHCKHTe HM3BemTam Ha AJl Bp3
OCHOBa Ha HalllaTa PEBH3Hja.

Hue ja cnpoBeioBMe HalllaTa peBH3Hja BO COrJIacHOCT co Mefynapomante Crangapau
3a PeBusmja. OBue cranjappe OapaaT HHE fa ja IUTaHApaMe H Jla ja COpOBeleMe
PEBH3HjaTa cO Iel Aa AobHeMe pa3yMHa CHTYPHOCT fjaii (PHHAHCHCKHTE H3BEIUTAH CE
ocnobofieEM oOff 3HaYajHH NOrpellHE NpHKaXyBama. PeBH3HjaTa BKIyJyBa
H3BpIIYBalke Ha IIOCTANKH 3a NMpHOHpame Ha PEBH3OPCKH MOKa3H 3a H3HOCHTE H
obenofeHyBamaTa BO (PHHAaHCHCKHTE H3BEINTaH. 3aBHCHO OJf pacyfyBameTo Ha
PpeBH30pOT ce HM36HpaaT NOCTAaNKH BKJIYYYBajKM ja H NpONEHATa Ha PH3HIHETE Of
MaTepHjaTHO NOrpelIHO IpHKaXyBamke Ha (PHHAHCHCKHTE H3BeIlTad, 6e3 pa3iHkKa
Jald ce pe3ynTaT Ha m3Mama Him rpemka. Co CBOHTe IPOLEHKH Ha PH3HKOT
PEBH30pPOT ja HCIHTYBa H pasrjefyBa HHTEpHaTa KOHTpOJa pelleBaHTHa 3a
NOArOTBYBale¢ H NPE3eHTHpame Ha (pPHHAHCHCKHTE H3BEIITAaH Ha JPYIITBOTO 3a fa
O6JIEKyBa PEBH30OPCKH IIOCTANIKH KOH CE COOTBETHH Ha OKOJHOCTHTE, HO HE 3a LEeJTa
Ha H3pa3yBalkhe Ha MHCIeHme 3a e(eKTHBHOCTa Ha HHTepHaTa KOHTpola Ha
ppymTBoTO. PeBH3HjaTa HCTO TakKa BKIydyBa IIpOINEHKAa Ha. KOPHCTEHHTE

CMETKOBOJICTBCHH ITPHHITHIIA H 3Hat1ajnm"e NPONEHKH H3BPLOIEHH O] CTPaHa Ha
: 15




HpymTeo 3a pesn3nja u Koncantasr E. P. I1. noo Ckonje

PakOBOACTBOTO, a HCTO Taka M OIEHKa Ha CeBKyNHaTa Ipe3eHTalHja Ha
(hbHHAHCHCKHTE H3BEIITAH.

Hue BepyBaMe JeKa pPeBH3ODCKHTE [OKa3W KOH TI'H IpHOpaBMe ce JOCTATHH H
COOIBETHH 3a la 00e30efaT pa3yMHa OCHOBa 32 HAIIETO PEBH30PCKO MHACIIEH:E.

Cnopen BameTo MEcieme M3BewTajoT 3a uHaHcuckata coctojba (BmraHcoT mHa
cocrojbarta) faBa BECTHHCKA M OOjeKTHBHA CIMKa 3a (PHHAHCHCKaTa cocrojba Ha AJl
BHUM Csern Hukone mopn cocroj6a 31.12.2011 rogmna, KaKO H pe3yJITaTHTE O
paboremeTo, M3BewwTajoT 3a ceoncartHaTa fobueka (bunarcoT Ha ycrex) U mapuYHy
TEKOBH 3a TOJJHHATa KOja 3aBpIIyBa CO TOj AaTyM BO cOrilacHOCT co MelfyHapojgHHATe
cMeTKOBOACTBEHH cTaHfapnd (MCC) u MefyHapogHETE CMETKOBOICTBEHA CTAHJAPHAH
3a (uHAaHCHCKO H3BecTyBake (MC®PH) kxom ce mpmMmeHyBaaT Bo PM, Gapamara Ha
3aKOHOT 3a TProBCKHTE APYIUTBA H APYTH PETYJIaTHBH.

E.P.LI. 10O
Ckomje, 28.03.2012

E.P.11. noo




BHM AJl Ceerm HukoJe

S®UHAHCUCKWU U3BELUTAM 3A 2011 IO

MsBewrTaj 3a duHaHCKUCKaTa cocTojba (BunaHc Ha cocTojbaTa)
Mssewraj 3a ceondartHaTa gobueka (BunaHc Ha ycnex)
M3BeLwTaj 3a rOTOBMHCKUOT TeK

M3sewwTaj 3a NPOMEHUTE BO KanuTanoT

CMEeTKOBOACTBEHM NONUTHKM U 06jacHyBauku 6eneLku

VVVVYY

¢geepyapu 2012



BHM AJl Ceern Hukoje

BUNAHC HA YCNEXOT
31.0exkemBpu 2011 u 2010
(so 000 pexHapwm)
Benewku 31.12.2011 31.12.2010
Npuxoan 4 565,953 251,027
OcraHaT npuxoau 5 3,290 4,709
ConcreeHu npouseoam ynotpebeHu n KanutanmsmMpaHui Bo
npeTnpujaTveTo 1,303 1,217
BxynHu npuxogm 570,546 256,953
3anuxa Ha roTOBM NPOM3BOAY U NPOMU3BOACTBO BO TEK Ha
NOYEeTOKOT Ha roguHaTta : 36,045 35,818
3anuxa Ha roTOBU NPOM3BOAU M NPOU3BOACTBO BO TEK Ha
KpajoT Ha roguHaTta -38,481 -36,045
Ynotpe6eHu CypOBMHM M NOTPOLLHK MaTepujanu 6 472,006 191,445
Tpowouwu 3a BpaboTeHuTe 7 30,668 29,796
AmopTuzaumja 5,236 4,456
OcraHaTti pacxogu 8 15,362 13,941
DPUHAHCMUCKM TPOLWOUKU 9 1.131 1,549
HabaBHa Bpe4HOCT Ha NpoAaAeHM CTOKM M MaTepujanm 679 5,165
BrynHu pacxoau 522,646 246,125
LOOBUBKA/3ATYBA NPEA OAAHOYMBAKE 47,900 10,828
JaHok Ha gobueka 19 273 149
DOBUBKA/3ATYBA 3A TOAUHATA 47,627 10,679
JAOBEUBKA/3ATYBA KOJA MOXE OA UM CE NMPEMMULLE HA: (10,679)
ConcreeHMUMUTE Ha MaTUYHOTO LPYLUTBO / /
HeKoHTponMpaHu (MasILMHCKK) y4ecTsa / /

CocraseH gen Ha 0B0j 6unaHc ce ¥ CMETKOBOACTBEHUTE NOMMTMKM U objacHyBaukuTte benewwku
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BHM AJl Ceern Hukoae

M3BELLTAJ 3A CEON®ATHA JOBUBKA

NO3ULMIA

AOBWUBKA 3ATOAUHATA
3ATYBA 3A TOAUHATA

OcraHaTa ceondarHa gobuska

OcraHarta ceondarHa 3aryba

NoBuekw/aarybu o cTpaHcko paborerse
Hobuskn/3arybm of NOBTOPHO MEpere Ha (PUHEHCUCKU

cpeacTea

EchektvBeH aen oa A0BMBKW 3arybu Of XEYWHT MHCTPYMEHTH
+/- [pOMeHM BO peBanopu3alUOHUTE PE3EPBM Ha HETEKOBHUTE

cpeacrsa

AkTyapcku aobusku/zarybu 3a aeduH1MpaHu NnaHoBu 3a

KOpUCTU Ha BpaboTeHuTe

DaHok Ha A06MBKa Ha KOMMOHEHTH Ha OcTaHaTa ceondarHa

pobueka

Hero ocraHaTta ceondatHa aobueka

Hero ocraHara ceondartHa 3aryba

BKYNHA CEON®ATHA AOBMBKA 3A TOAUHATA

BKYMNHA CEON®ATHA AOEMBKA/3ATYBA KOJA MOE A

MM CE NPUNMULLE HA:

ConcreeHMLMTE HA MaTUYHOTO APYLUTBO
HeKkoHTponupaHu (ManUMHCKKM) yHecTsa

31.12.2011 31.12.2010

47,627 10,679
0 0
0 0
0 0
47,627 10,679

CocraBeH aen Ha 0B0j 6unaHc ce v CMETKOBOACTBEHUTE NOAUTHKM M o6jacHyBaukuTe Benewkn

OdzosopeH cmMeTKoBOgMUTEN

Bacunka Cmqunosa
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BHM A/l Ceerm Hukoxe

BUNAHC HA COCTOJBA
Ha 31.12.2011 » 2010
A.Cpeacrsa Benewku
HerekoBHu cpegcrea
HemaTtepujanuu cpeacrsa u ryasun 10
MarTepujanHu cpeacTsa No HETO cer.Bpes,. 10

DUHAHCUCKM BNOXKYBatba

BKynHO HETEKOBHU CPEACTBA
TekoBHM CpepcTBa

3anuxu 11
Nobapysatba Of NOBP3aHW APYWTBA

Mobapysarse of KynyBauuTte 12
Ap. Kpatkop. Nobapysara 13

MNobapyBatba 04 ApKaBaTa U Ap. MHCTUTYLIMK

OcTaHaTH KpaTKopo4Hu nobapysarba U GMHAHCUCKU CpeacTBa
MapuyHu cpeacrea 14
ABP

BKynHO TeKOBHW CPeACTBa

BxynHo cpeactea

B.NrnasuuHa

OcHoBHa rnaeHuHa (3anuwaHd Kanuran) 15
Pesepeu

ArkymynupaHa aobueka

HepacnpegeneHa gobuska og ¢puHaH.roguHa

BKynHoO Kanutan v pesepsu

B.O6BpcKHM

Jonropoynu puHaHcMcku 06BPCKU-(3aemMm M KpeauTH) 16
KpaTKopouHu ¢puHAHCUCKM OBBPCKU-(3a8MM U KpeauTH)

O6BpcKK cnpema NoBp3aHu ApYLUTBA 17
Obspcku cnpema gobasysaynTe 17
O6BpcKu 332 4aHOUM M NPULOHECHK Ha NAaTa M Ha HaAOMECTOLM Ha naaTa
ObBepcku cnpema epaboteHuTe 18

O6BpcKK 33 4aHOUM M NPUAOHECKH W 4PYTM KpaTKOpo4yHU obBpcl 19
nep

BxynHo o6spcku

BKynH HU BPCK

12/31/2011

79
37,766
640

38,485

100,331
26,304

40,995
18,980
45,999
68
232,677

271,162

63,291
33,384
113,306
47,627
257,608

12,816

18
720
13,554

271,162

Bo 000 peH
12/31/2010

79
38,254
57

30,389

4,396
45,274
29,755

63,291
22,207
127,678
10,679
223,855

CocraBeH gen Ha oBoj Bunanc ce M CMETKOBOACTBEHUTE NONMTUKM U 06jacHyBaukuTe benelwku

OdzosopeH cmeTkoBOgUTEN A0 1 6,0 Hupexmop
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BHM AJl Ceern Hukoae

-

U3BELUTAJ 3A TOTOBMHCKHUOT TEK (o 000 peH.)

Heto pobveka 3a huHaHcuckaTa roguHa

Mo6apysara of Kynysa4ute

KpaTKopo4Hu thUHaHCH]CKV BNoXYyBarba

OctaHaTtu nobapyBatsa

AKTMBHM BPEMEHCKW paarpaHuyyBarba

3anuxm

O6bBpcku cnpema gobasyeaym

O6Bpcku N0 KPaTKOPOYHA KPeAUTMU U 4P.CHMHEHCH|CKM O6BPCKM
OcTaHaTi TEeKOBHU 06BPCKM

O6spcku cnpema BpaboTeHuTe

Lpyri 06BpCKU, AaHOUM 1 NPUAOHECK U 4P.

nep

Hero roroBuHCKM NPUNKUB 04 [4eNOBHM aKTUBHOCTH

rOTOBUHCKU TEKOBU O MHBECTULMOHU AKTUBHOCTHU
HemarepujanHu cpeacTea

[lonropoyHu hHaHCH|CKN BROXKYBaHa

HabaBku nnu oTTyfyBake Ha OCHOBHU CpeacTBa

FOTOBUHCKU TEKOBU O PUHAHCUCKU AKTUBHOCTH
O6BpcKu MO AONrOPOYHU KpeauTu

AKUMOHEpPCKM KanuTan

Pezepsu

AKoMmynupaHa aobueka

HeTo sronemyBarbe (HamanyBare) Ha Napu U Napu4yHK
€KBUBAanNeHTH
Mapu ¥ NapuM4yHKU eKBUBaNEHTH Ha NOYETOKOT Ha roguHara

Mapw ¥ Napu4HK eKBUBAlIEHTH Ha KpajoT Ha roguHara

12/31/2011  12/31/2010
47,627 10,679
4,085 4,613
26,294 -16,332
-36,599 -1,011

0
-9,152 1,296
-1,459 -63

0
0 -85

0

-264
-319 -174
30,213 -1,077

0

-583
488 1,995
-95 1,995

0

11,177
-25,051 -14,998
-13,874 -14,998
16,244 -14,080
29,755 43,835
45,999 29,775
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BHUM AJl Ceern Hukoae

CMmeTKOBOACTBEHM NONUTUKMU U oBjacHyBayku Genelwku
1. ONWwTU UH®OPMALIMK 3A APYWITBOTO

ALl BUM Ceetv Hukone (B0 noHaTtamoOWHUOT TEKCT [pywTBOTO) npoussegysa ¥ Npopasa
BUTYMEHCKU M30NaLuoHM NpousBoau 3a rpafexXHULLTBOTO.

OcHoBHaTa rnasHuHa Ha [pywTBOTO Ce€ COCTOM Of akuuoHepcku Kanutan og 1.038.060 EYP
nogeneH Ha 10.155 akuum Kom v gpxat 99 akuuoHepu, of KO efHO nuue e AOMUHaHTEH ConcTBeHWK Co
53,36 %

CeguwTeTo Ha [pylITBOTO € NouMpaHo Ha yn. Xenesnuuka 6p 164 Ceet Hukone.

Ha 31 gexkemepu 2011r, [pywTBOTO MMano 71 BpaboTeHu.

O®UHAHCUCKMTE M3BelTau Ha [pywTsoTo 6ea 0go6peHu 3a uafaBarse of CTPaHa Ha
pakoBOACTBOTO Ha 29 cheepyapu 2012 roguHa.

2. CMETKOBOACTBEHHU NOJINTUKK

OcHOBHUTE CMETKOBOACTBEHW TMONMUTUKM KOM Ce nNpUMEHET npu noAroTeyBarbeTo Ha
hMHaHCUMCKMTE M3BelTau ce NpUMMeHyBaaT KOHSMCTEHTHO BO TEKOT Ha uenarta npeseHTupaHa

roguHa.

2.1.0cHoBU 3a NOAroToBKa Ha PUHAHCUCKUTE U3BeLlTaun

®uHaHcuckuTe ussewTtan Ha Afl BUM Ceetu Hukone ce usroTeeHu BO COrnacHocT cO 3aKOHOT 3a
Tproecku gpywTsa (Cn. BecHuk Ha PM 28/04, 84/05, 25/07, 87/08, 42/10 v 48/10) u MNpaBunHUKOT
3a Bopgerse cmetkoBogeTBo (Cn. BecHuk Ha PM 6p. 159/09 wu 164/10), ogHOCHO cnopej
MefyHapogHuTe cMeTKoBoAcTBeHM cTaHgapau - MCC, MefyHapogHute craHgapau 3a
thuHaHCKCKO n3secTyBsatrbe - MCOW, Tonkysarbarta Ha NOCTOJHMOT KOMUTET 3a TonkyBsakse - MKT u
TONKyBawarta Ha KOMWTEeTOT 3a TONKyBare Ha MefyHapogHOTO (MHAHCUCKO M3BECTyBarbe -
KTM®U ytepaeHu o Oa6opoT 3a MefyHapoAHu CMETKOBOACTBEHU CTaHAapAw.

®PuHaHCMCKUTE W3BeWTau ce WM3rOTBEeHWM CO MpMMEeHa Ha MmeTagaTta Ha HabaBHa BPEAHOCT M
NPUHUMNOT Ha KOHTUHYUTET BO paboTereTo.

Osue uHaHCUCKM u3BewTau BKnydyBaaT nobapyearba, OOBPCKW, ONEpaTMBHU Pesyntatw,
NPOMEHW BO rNaBHUHATa U Napu4HUTe TeKOBU Ha [lpywTBOTO.

Mpu wu3roTByBaHeTO Ha OBWE (PUHAHCUCKW M3BelwTau, [pyWwTBOTO ce npuapXKysale KOH
CMETKOBOACTBEHWUTE NONMTUKM ONMULLAHM NOrope.

DUHAHCUCKUTE U3BELWTaKU Ha [pylWITBOTO CE€ U3pas3eHu BO unjaau aeHapu.

[leHapoT npeTcTasysa omumjanHa n3eectyeavka eanyra Ha [pywTeoTo.

Cute gpyrn TpaHcakuuM BO BanyTa pasnuyHa of oduuujanHaTta ce cMeTaar 3a TpaHcakuuu BO
CTpaHcKa BanyTa.

2.2 Kopucrere Ha NpoLeHKH
Mpu n3roTeyBareTO Ha (DUHAHCUCKUTE M3BewTau Bo cornacHoct co MCOW PakoBOACTBOTO Ha

[OpylWwTBOTO NpaBu MPOLEHKW U NPETNOCTaBKM KOM BNMUjaaT Ha nNpUKaDKaHWTEe M3HOCKM Ha
cpeacTearta U 06BPCKWUTE M OGENOAEHYBaHETO Ha HEeM3BECHU CPeACTBA U O6BPCKM Ha AEHOT Ha
(PMHAHCUCKUTE M3BELUTaM, KaKO W Ha NPUXOAUTE U TPOLIOUMTE BO U3BewTajHuoT nepuog. Osue
NPOLEHKM M NPETNOCTaBKM Ce 3aCHOBaHU Ha MHCDOpPMaLUHTE AOCTanHW Ha 4aTyMOT Ha
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BHM AJl Ceerr Huxone -

CmeTkoBOACTBEHM NONUTHKK M oBjacHyBauku GenewKku-npoaomKeHue

U3roTByBareTO Ha M3BewTajor 3a cuHaHcuckata coctojfa (BunaHcoT Ha cocTojbara).
AKTYeNH1TE pesynTaTi MOXarT a Ce pasfnuKyBaaT 0/ OBUE NPOLIEHKM.

Oeue npoueHku ce pasrnegysaaT NepUOAUHHO U NPOMEHUTE BO MPOLEHKUTE Ce NpUKaxkysaaT BO
nepuoauTe BO KOM UCTUTE CTaHyBaaT NO3HaTW.

HajsHauqajHaTa ynoTpeba Ha pacyaysarsa v NpOLEHKW, KOU ce obenogeHeTn BO NpernegoT Ha
3Ha4ajHN CMETKOBOACTBEHM NOMUTUKMU U COOABETHUTE O6jacHYBaYKM 6enewKu ce ofHecysaaTt
Ha obesBpefHyBarbe Ha (PUHAHCUCKUTE W HEUHAHCUCKUTE  CpeacTsa, hmuHaHCUCKuTe
06BPCKU M NPOLEHKATa 3a pe3epBuparsa 3a CyACKU COpPOBM.

2.3 Cnopeanueu M3HOCH
CnopeanuenTe usHOCK rn NpeTcTaByBaaT pesuaupaHuTe ¢huHaHcUCKM M3BewTam 3a roguHaTa
Koja 3aBpliyBa Ha 31 gekemepu 2010 r. '

2.4 MNpuxogu

Mpuxogute ce uckaxaHu cnopes O6jeKTMBHaTa BPEAHOCT Ha MPUMEHWTE CPeAcTBa MW
nobapysatba, HamaneHu 3a OJOGPEeHWTEe AUCKOHTM (pabaTh) M [AHOKOT Ha AojaneHa
BpeaHocT. MpUXOA0T € MCKaaH BO MOMEHTOT Kora NpoM3BOAWUTE Ce UCropaqaHu OAHOCHO
Kora forosopeHarta ycryra € W3BplueHa OAHOCHO KOra 3HauYMTeNHW PU3MLM M KOPUCTU Of
CONCTBEHOCTa Cé NMPeHeceHn Ha KynyBa4yoT U He NOCTOM 3Ha4vajHa HeM3BECHOCT 3a HannaTa u
MOXXHO Bpakame Ha Npou3BoguTe.

2.5 Pacxopgu
Pacxogute ce npukaxyeaaT Bp3 NPUHUMNOT Ha NPECMETKOBHA OCHOBa (dakTypupaHa
peanusauuja).

2.6 OnepaTuBeH NU3UHI

NinsnnroT kage [pyWwTBOTO He M NpeHecyBa CMTE PU3MLM U MPUHOCKH KOM Ce noBp3aHu co
CONCTBEHOCTA BP3 CPEACTBOTO BP3 KOPUCHUKOT Ha MM3MHIOT Ce Knacuduuvpa Kako
onepaTUBEH JIN3UHT.

MpuxoguTe noBp3aHM CO ONEPaTUBHMOT fIMSWMHI C€ NpU3HaBaaT BO nepuvoAoT 3a Koj ce
opgHecysaar.

OnepaTuBHWOT NUSMHT Ce OAHEeCYBa Ha W3HAjMyBarbe Ha AEefOBHM NPOCTOPUM, MarauuHu u
APyT¥ TpowouM 3a 3aKynHuHa. [OpenoMeHaTMTe TPOWOUM ce uUcKaxauu BO MasewrTajor 3a
ceoncaTtHa fobuska (BUnaHcoT Ha ycnex) BO MOMEHTOT KOra TaksuTe TPOLIOUM HacTaHyBaar,
BO COrnacHOCT CO BaXK@YKUTE AOrOBOPU 3a ONEPaTUBEH SIUSUHT.

2.7 OppxyBarbe U NornpasKu

Tpowouyute 3a ogpXyBaH-ETO U NOMNPABKUTE Ha HEABWKHOCTUTE, NOCTPOjK1TE M onpemMara ce
NPpUKaXyBaaT Kako TPOLOLM BO MOMEHTOT Ha HUBHO HacTaHyBare BO eheKTUBHM U3HOCHK U ce
npusHasaar Bo M3sewTajoT 3a ceondpaTHa gobuska (BunaHc Ha yenex) Ha [lpyLTBOTO.

2.8 Tpowouu Ha No3ajMyBaHse
Tpowouute Ha nosajMyBarbe Ce eBWAEHTUPEAT KakO PacXoAu BO nepuoaoT BO KOj
HacTaHyBaar.

2.9 KoHBepTuparse BO CTpaHCKa BanyTa M CMETKOBOACTBEHMOT TPeTMaH Ha No3uTUBHUTE
M HeraTMBHUTE KYPCHM PasnmMKu U eheKToT oA NpUMeHarTa Ha feBu3Ha Knaysyna
Craekute Bo M3sewrTajoT 3a chuHaHcucKa cocToj6a(BunaHcoT Ha cocrojbara) v MssewrTajoT
22 ceoncpatHa Aobuska (BunaWc Ha ycnex) WCKaXkaHM BO (PUHAHCUCKUTE M3BElTan ce
BPEeAHyBaaT CO KOpUCTEHE Ha BanyTarta of NPUMapHOTO EKOHOMCKO ONKPYXyBarbe
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BHAM AJl Ceern Hukoae

CMeTKOBOACTBEHM NONMUTUKKU M 0BjacHyBayku Genewku-npogonxeHue
(byHkumonanHa sanyta). Kako wrto e obenogeHeto Bo benewka 2.1, npuapyXHuTe
(bvHaHCHUCKM u3BeWwTau ce npukakaHu Bo wnjagu peHapu (MKI), kou npetcrasysaat
yHKUMOHaNHa 1 ohuumjanHa u3seLwTajHa BanyTa Ha [ipywTBoTo.

KoMnoHeHTUTe Ha cpeacTeaTa M 06BPCKUTE UCKaXKaHy BO CTPaHCKa BanyTa Ceé KOHBEpPTUpaHu
BO AeHapu cnopej ouumMjanHuoT AeBuseH Kype Ha AeHOT Ha cocTaByBare Ha M3BeluTajoT 3a
thuHaHcucka coctojba.

TpaHcakummTe BO CTPaAHCKU BanyTW C€ KOHBEPTMPaHu BO feHapu cnopeg oduuujanHuoT
[EBU3EH KYPC Ha JeHOT Ha CeKoja TpaHcaKuuja.

MO3UTHMBHUTE U HEraTUBHUTE KYPCHM PasfnvkKu KOM Npouanerysaar off KOHBepPTUpareTo Ha
cpeacTeaTa, 06BPCKMTE M TPaHCaKUMMTE Ce COOABETHO MCKadKaHW Kako npuxop/pacxos BO
Ma3eewTajoT 3a ceondarHa pobueka (BunaHcoT Ha ycnex).

2.10 HeasMXXHOCTM, NMOCTPOjKU K onpema
HeasuxHocTuTe, NOCTPOjKUTE U onpemaTa Ha [pywTsoTo Ha 31 aexkemepu 2011r. ce cocTojaT

0f HEABWXHOCTH U onpema.

HegsuXHOCTUTE M OnpemMarta ce NpUKaKaHu No HabaBHM LUEeHW HamaneHu 3a akymynupaHaTa
amopTu3auuja.

HabasHaTa BpegHOCT Ce COCTOM O (haKTypHaTa BPeAHOCT 3rofieMeHa 3a YBO3HWUTE LapuHu,
HEenoBpaTHWUTE AaHOUM, KaKO U CUTE TPOLUOLM KOU AUPEKHO NpuAOHeCyBaarT 3a foBe/yBare Ha
cpeAcTeaTa BO paboTHa cocTojba 3a HameHarta 3a Koja ce HabaseHu. Cute nobueHu nonycTu
wunu pabatu ja HamanysaaT pakTypHaTa BpeAHOCT Ha cpejcTearta. HabasHaTa BpegHOCT Ha
NOCTPOjKMTE U onpemara npousBeaeHn / U3rpageHn BO CONCTBEHA pexuja ja npeTtcrasysBa
HabaBHaTa BPeAHOCT Ha 4EHOT Ha KOj € KOMNeTUpaH NpouecoT Ha uarpagbara unu passojorT.

HegemxHOCTUTE 1 ONpemara ce KanuTanuampaar Kako MaTepujantu CpescTea AOKONKY
HUBHMOT OYEeKyBaH KOPUCEH BEK HaAMWHYBa efHa roguHa.

KanutanHute nogobpysara, 06HOBYBara M NONPaBKK KOW ro NpoAo/KyBaaT XUBOTHUOT BEK
Ha CpeacTBOTO ce KanuTanuaupaar. [onpaBkute v ofpXyBarbara Ce NpUKadKyBaaT Kako
TPOLLUOK BO MOMEHTOT Ha HUBHO HacTaHyBare W BNerysare BO ONnepaTMBHU TPOLLOLM.
KopucHMoT Bek ce npoLeHyBa HajManky Ha KpajoT Ha cekoja (huHaHcUcKa roguHa u JOoKONKy
“Ma 3Ha4ajHa npomeHa BO O4eKYBaHOTO ABWXKEH>e Ha MOTPOLyBaYyKaTa Ha WAHUTE eKOHOMCKM
KOpPUCTWM Of CpeacTBaTta, CTankaTa Ha amopTusauuja e CMeHeTa Kako pesynTaT Ha
NPOMEHETOTO ABMXKEHE,

2.11 HemarepujanHu cpeacrea

HemaTtepujanHute cpeacTeBa ce COCTOjaT 04 COPTBEPCKM NakeTu u Apyrn CNuMYHU npasa.
HemaTepujanHiuTe cpeacTea ce NpuMKaxKysaaT cnopes HuBHaTa HabaBHa BpeAHOCT Hamanexa
3a akyMmynupaHaTa amopTusauuja. TpowouuTe noBp3aHn CO OfPXYyBareTo Ha coPTBEpOT ce
NpU3HaeaaT Kako TPOLIOLUM BO MOMEHTOT Ha HUBHO HacTaHyBarse.

2.12 AmopTusauyumja
AmopTu3aumjaTa Ha HeABKHOCTMTE W OnpemaTa u HemaTepujanHuTe cpegcTea ce npecmMeTysa
NpaBsonponopLMOHANHO, CO Len HabaBHaTa BpeAHOCT Ha CpeAcTBaTa LiefiocHo Aa ce oTnuwe
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BO HMBHMOT MNPOLEHET KOPUCEH BEK.
AMOpTU3aUMjaTa Ha HEABUXKHOCTMUTE M ONpeMara U HemaTepujanHuTe CPeAcTea Ce BpLM
cnopea CTanku 3acHOBaHW Ha NPOLEHETUMOT KOPUCEH BEeK Ha CpeAcTBara Of CTpaHa Ha
PakoBoACTBOTO Ha [IpylwTBOTO. KOMNETEHTHUTE OAL4ENV BO KOPUCHUOT BEK Ha [lpywTBOTO
NepUOANHHO ro NPOLEHyBaaT HE4BMXKHOCTUTE U Onpemara.

MponuwaHWTe rOAMIIHM CTankKu Ha amopTu3auujaTta ce KOpWUCTaT 3a OfAenHuTe rpynu Ha
HeABMXHOCTM M ONpema M HeMaTepujaniu CpeacTea, Ce Kako LWTO cnegysa:

HeaBwKHUHK : 2,5% -10%
fenoeeH nieeHTap 5% -10%
Meben 20%
KomnjyTepcka onpema u copTeep 25%
TenekoMyHuKauucKa onpema v Bo3una 20% -25%
HemaTepujanHu cpeacTea 20%

AMopTu3aumjaTa Ha HeABWXKHOCTA M ONpema W HemaTepujanHu CpeacTBa 3anoqHyBa ga ce
npecMeTyBa CO CTaBare Ha CPeAcTeara Bo ynoTpeba.

MpecmeTyBameTO HA amopTU3ayujaTa 3a AaHOYHMU Lenu e nponuiwada co 3aKoHOT 32 4aHOKOT
Ha nobuBKa, KOj rv npu3Hasa NponuwaHWTe cTanku co HomeHknaTypata Kako oguumjanHu.
lopeHaBegeHWTEe amMoOpTM3auUMOHM CTanky Kou [pylwTBOTO rM NPpUMEHyBa He Ce pasnukysaar
oA NPONULIEHUTE aMOPTU3aLMOHM CTankKu 3a AaHOYHU Lenu.

2.13 Ob6esBpegHyBare Ha He(hMHaHCUCKUTE cCpeacTBa

Bo cornacHocT co npudaTteHuTe CMETKOBOACTBEHWM MOMWTUKKU, Ha KpajoT Ha Cekoja roaguvHa
PakoBogcTBOTO Ha [lpywTBOTO ja NpoOUEHyBa CMETKOBOATBEHATa BPEeAHOCT Ha
HemaTepujanHuTe cpeacTea Ha [pywTBOTO, Kako U Ha HeABUXHOCTUTE U onpemarTa. [JOKonKy
nocTou MHAMKauuvja gexka oeue cpeacTsa ce obesspeaHeTH, ce npecMeTysa HagoMmecTnueara
BPe4HOCT Ha cpejcTeara 3a aa ce yTepAu o6emoT Ha 3arybarta og obesspeHyBare. [JoKonKy
HaZoMecTNiMBaTa BPEAHOCT Ha CpeAacTBaTa € NPOLEHeTa Kako NOHUCKa Of HeroeaTa cerawHa
BPEAHOCT, ceraliHaTta Bpe4HOCT ce Hamanysa [0 M3HOCOT Ha HafOMecTnueara BpefHOCT, Koja
ja npetcraByBa noBucOKara Of HETO NpojaXkHara BPeAHOCT Ha CPeAcTBOTO U Heroearta
ynoTpebHa BpegHocT. 3arybute of obesBpefHyBar-e, KOM ja npeTcTaByBaaT pasnukara
nomefy cerawHata BpegHOCT W HagOMecTnveara BpeAHOCT Ha MartepujanHute wu
HemaTtepujanHuTe CpeacTesa, Ce npuKaxKysaaT Kako pacxog cornacHo MCC 36 -
ObesepegHyBarbe Ha cpegcrtearta. ObesspeaHeTUTe HE(IUHAHCMCKN CPeacTBa ce OueHyBaaT
Ha CeKoj wu3BewTaeH AaTym 3a fa ce YTBpPAaT MOXHUTE HagoMecTyBawa Ha
obesspeaHyBar-eTO.

2.14 3anuxwm

3anuxvTe UHULMjaNHO Ce UCKaKyBaaT cropepj noHvuckara o HabasHaTta u HETO NpoaaxHaTa
BpegHocT. HabaeHaTa BpegHOCT Ce COCTOM 04 (hakTypHaTa BPeAHOCT, TPAHCMOPTHUTE
TPOLIOUM M ApYrUTE 3aBUCHM Tpowouu. HabasHaTta BpegHOCT Ce yTBpAYBa cropes MeToA0T Ha
cTaHAapAHu (NNaHcKu) UeHw.

HeTo npogakHaTta BpegHOCT ja npeTcTaByBa LeHaTa no Koja sanuxute 6u moxene aa bugar
npogajeHn BO HOPMANHW YCNOBM Ha CTOMAHWCyBare, HamaneHu 3a TpowouuTe Ha

npogaxbara.
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WcnpaBkaTa Ha BpeAHOCTA Ha 3anuxuTe Koja ce NPUKaXKYBa KaKo TPOLIOK Ce eBUAEHTUPA Kaj
CTaBKWTE Kaj KOM € noTpebHO fa ce Hamanu HUBHaTa CMETKOBOACTBEHA BPEAHOCT A0 HETO
npogaxHara BpegHOCT npoueHeTa o4 cTpaHa Ha PakoBogcTsoTo.

3anuxute Kou ce O6e3BpegHeTM WNM Ce CO KBanuTeT KOj € MOHU30K Of CTaHAapAHMOT,
LeNIOCHO ce OTnuwyeaar.

3anuxuTte Ha NPoM3BOAM 3a npenpoaax6a ce eBUAeHTUpaaT cnopef HabasHaTa Bpe4HOCT.

CyposuHuTe U MaTepujanute ce. €BUAeHTUpaaT KOPUCTejKM ro MeTofoT Ha cTaHgapAHu
(nnaHcKwM) UeHn Kopermpanm 3a oTcTanyBarbarta. OBOj METOA KOH3UCTEHTHO Ce npvMeHyea Bo
NPECMEeTKOBHUTE Nepuoau.

TpowouuTe Ha NPOU3BOACTBOTO Ha NPOU3BOAM U rOTOBUTE NPOM3BOAU CE MCKaXKaHK N0 MeToa
Ha cTaHaapAHu (nnaHcku) ueHu. 3a yTepayBame Ha LeHaTta Ha YuHere NO CTBapHM LieHu ce
MpecMeTyBa OTCTanyBae Ha LeHUTe Ha MaTepujanuTe BO peanvsupani rotosm npoussoAau.
BakBaTta CMETKOBOACTBEHA MONWUTMKA € KOH3WUCTEHTHA M YTBpAeHa cnopej npeasuaysam-aTa
Ha yCnoBuTe 3a MOHATaMOLIHOTO paboTerse, YCNOBUTE Ha NasapoT u npegsugyearbara 3a
TpowoumTe WTO Tpeba 4a ce BKNy4aT BO BPEAHOCTA Ha JOBMEHUTE roTOBM npoussoau.

2.15 ®UHaAHCMCKM MHCTPYMEHTH
CuTe (DMHAHCMCKM MHCTPYMEHTM MHALUMjanHO ce npusHaBaaT cnopeg nasapHaTta BpegHocT
BKNY4yBajKu M SUPEKHUTE 3aBMCHM TPOLLOLM Ha TpaHcakuuja.

Mpy  mHMUMjaNHOTO npu3HaBarse, PakosoacTeoTo ja ogpeaysa Knacugukauvjata Ha
¢puHaHcucKOTO cpeAcTBo. Knacucukauujata 3asucy 04 uenta 3a Koja e HabaeeHo
¢huHaHCHUCKOTO cpeacTeo.

a) lMobapyearba of Kynysaum

MobapysarbaTa of KynyBaum ce UCKaXKaHu CrOpes HUBHATA HOMMHANHA BPEAHOCT HamaneHa
38 COOABETHUTE WCMPaBKW 3a NPEecMEeTaHu HEeHaZOMEeCT/IMBM M3HOCU - 3arybu nopagu
obesBpegHyBar-e.
Wcnpaekara 3a o6e3BpegHyBarbe Ha nobapyBarbara ce npukaxysa Kora nocTou o6jeKTMBeH
AoKas geka [lpyliTBOTO HeMa fa 6uAe BO MOXKHOCT Aa Ml HannaTv cuTe AocneaHu n3HocH Bo
COrnacHocT CO OpUrMHaNHMUTe YCrIOBU BP3 KOM Ce HacTaHaTv nobapyBaraTta. 3HayajHuTe
(PMHAHCMCKM NOTELIKOTUM Ha AOMKHUKOT, BEPOjaTHOCTa AODKHUKOT Aa Bnese BO Npouec Ha
nuKBMAaUMja wnKM (DMHAHCUCKA PeopraHusauMja U HEMOXHOCT 3a nnaKare ce cMeTaar 3a
UHAMKaTopu geka nobapyearkaTta ce 06e3BpeHeTH.

Otnucotr Ha nobapysarbata ce cnpoBefyBa Bp3 OCHOBa Ha CTapocHata CTPyKTypa Ha
no6apyearkata U UCTOPUCKOTO MCKYCTBO W KOra ce OueHyBa Aeka AenymHaTta unu UenocHara
Hannara Ha nobGapyBareTO NOBEKe He e BepojaTHa. CmeTkoBOACTBEHATA BPEAHOCT Ha
CPeACTBOTO Ce Hamanysa NPeKy ucrpaekaTa Ha BPeAHOCTa Ha nobapyBarbaTta U M3HOCOT Ha
TPOLWOKOT ce npukaxysa Bo U3sewTajoT 3a ceondbaTtHa flobuska (BunaHcoT Ha ycnex). Kora
nobapysareTo € HeHannaTnMBeo, UCTOTO ce OTNUWyBa 3a CMETKa Ha ucnpaska Ha BpegHocTa
Ha nobapyeawata. [locnegosatenHuTe HannaTv Ha NPeTXo4HO NoTUwaHuTe nobapyearsa u
COOABETHOTO HaManyBarbe Ha UCNpaBKaTa Ce NPU3HaBaaT Kako npuxoga.

6)OnepaTtuBHM 06BRCKM

O6BpckuTe KOH fobaByBaym U OCTaHaTuTe KPaTKOpO4HM 06BPCKM Ce MepaT criopes
BPEAHOCTa Ha NPUMEHUTE CpeacTea.
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2.16 MNapu ¥ Nnapu4yHK eKBUBANEHTH

MapuTe 1 napu4HUTE eKBUBANEHTU Ce COCTOjaT O CPeAcTBaTa Ha TPaHCaKLMCKUTE CMETKM,
GnarajHaTa u OCTaHaTUTe BUCOKONMKBUAHM BNOXYBaHA CO MHULM|aNHa 4OCNEaHoCT A0 Tpu
MEceLu, UNK NoMasnKy KO Ce MOMEHTASIHO KOHBEePTabuIHM BO NO3HATU NapUyHM U3HOCKU U ce
M3M0XEHWU Ha He3Ha4aeH PM3nK 04 NPOMeHa BO BPeAHOCTA.

2.17 HapomecTouu Ha BpaboTeHuTe

AaHouy 1 npugoHecu Ha BpaboTeHWUTE 3a COLMjanIHO OCUrypyBarbe

Bo cornacHocT co 3akoHckuTe nponuck Bo Peny6nuka MakepnoHuja, OpywTsoTo e 06Bp3aHo
Aa nnaka npugoHecu Ha noBeke ApXaeHu (HOHAOBM 3a couvjanHo ocurypysarse. Osue
06BpCKM OngaKaaTt nnakare Ha HaAoMecToLM BO UME Ha BPaBOTEHUTE O CTPaHa Ha
Pa6oT0oA4aBa4o0T BO M3HOCK NPECMEeTaHU CO NPUMEHa Ha cneuutuyHu, NpOnNULLIaHK CO 3aKOH
cTanku.

APy TBOTO € 3aKOHCKM 06BP3aHO Aa 3aApXyBa NpUAOHecH o 6pYTo NnaTuTe Ha BpaboTeHuTe
W BO WME Ha BpabOTeHMTe fa ru ynnartyea 3afpXaHUTe M3HOCU BO COOABETHWUTE APXKAaBHU
¢oHgoeu. OBue OOGBPCKM CE WUCKXKYBAaT KakO TPOWOK BO MOMEHTOT HAa HMBHOTO
HacTaHyBare.

2.18 flaHok Ha fobuBKa

TeKOBHMOT faHOK Ha AO6MBKAa ro MpeTcTasyBa WM3HOCOT KOj € npecmeTaH ¥ nnateH BO
COrNacHOCT co 3aKOHOT 3a JaHOK Ha [06MBKa KOj e Ha cuna BoPeny6nukaMakegoHuja.
AaHokoT Ha fobueka ce nnaka no cranka of 10% Ha M3HOCOT Ha [AaHOYHO HenpuaHaTuTe
TPOLIOUK, KaKo 1 npu ucnnara Ha AusuAeHaa npu pacnpegenta Ha fgobuekaTta (no4HyBajKku oA
ocTeapeHaTa fobuska 3a 2009 roguHa), OCBEH KOra AuBMAEHAaTa ce nnaka Ha AOMaLLHO
npasHO nuue.

OpnoxeHu gaHoum
OpnoxennTe gaHouM ce npu3HasaaT Kora ce jaBysa pasnuka nomery CMEeTKOBOACTBeHaTa
BPeAHOCT Ha cpepacTBata U OOBPCKUTE BO (PMHAHCMCKUTE M3BEWITAW WM HUBHATA
CMETKOBOACTBEHA BPEAHOCT Cnopes AaHOYHAaTa perynaTmsa.
Bo duHaHcuckuTe u3BeluTan, Hema BpeMeHM 04aHOHMBH pasnuku.

2.19 fuBupeHau

AvBuaenauTe ce uckaxyBaaT Kako O6BPCKA CO HaManyearbe Ha KanuTanoT Bo nepvoAaoT BO
KOj Ce OfOGpeHu 0f CONCTBEHULWUTE Ha ApywTBoTO. [JMBMAEGHAWTE 3a roauHaTa, Kou ce
objaBekn no faTymoT Ha MsBewTajoT Ha ¢huHaHeuckaTa cocTojba ce obenogeHysaaT Kako
HacTaHu No NepuoAoT Ha U3BECTYBat:E.

3.YIIPABYBAHE CO ®MHAHCUCKM PU3ULU

Bo HopmanHuoT Tek Ha cneosefyearbeé Ha CBOMTE [enoBHUM akTUBHOCTH, [pyWTBOTO €
U3MOXEHO Ha NOBEKEe pasnMyHW PU3NLM CO Pa3NMHEH CTEMNEH Ha U3MOXEHOCT: nasapeH pusuk
(BKNy4yBajKku ru: PU3SMK O} KYPCHM PasfiMku, KamaTeH pUsvK M LEHOBEH PU3NK), JIMKBUAHOCEH
PU3KK M KpeauTeH pusuk.

YnpaBysameTo co pusnum Ha [lpywTBOTO Ce IOKyCHpa Ha HEMPeABMANMBOCTA Ha NasapuTe u
CE CTPEMM KOH MUHUManK3Wparbe Ha NOTEHLMjaNHUTE HEeraTUBHM ePeKTV Bp3 (PUHAHCUCKOTO
paboTerse Ha [pywTeoTo.
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3.1 MNasapeH pU3KnK

a) PuaunK o KypCHM pasnuku
[ApylwITBOTO Brerysa BO TpaHCakuuu BO CTPaHCKa BanyTa KOu npousnerysaaT of npoaax6a u
HabaBKU Ha CTPaHCKW nasapu, Npy LUTO UCTOTO € M3NOXEHO Ha CEeKOjgHeBHM NPOMEHU Ha
KYpPCEBUTE Ha CTPaHCK1Te BanyTu. [IpyWwTBOTO Hema nocebHa NoNMTUKa 3a ynpaByBareTo CO
PMU3MK Of KYPCHU PasfiMku U He nocTojaT nocebHu (OUHaHCUCKU MHCTPYMEHTM 3a U3berHyearse
Ha 0BOj BMA Ha pu3uk. Cnopepg oBa, [IpyWITBOTO € M3NOXEHO Ha MOXHUTE nyKTyauuu Ha
CTPaHCKWUTE BanyTW, KOe cenak e OorpaHu4eHo nopagu (pakToT Aeka Hajronem 6poj
TpaHcakuum ce Bo EBpa, 4uvj BanyTeH Kypc ce CMeTa 3a penaTuMBHO cTabuneH.
OduuymjanHuTe AEBU3HU KypCEeBM KOPUCTEHM 3a KOHBEp3uja BO AeHap Ha CTaBKuTe oA
MaBewTajoT 3a (huHaHcuckaTa cocTojba uckaxkaHu Bo cTpaHcka sanyTta Ha 31 gekemspu 2011
1 2010 roguHa ce gageHu BO CNegHUOB npernen:

Banyta 31.12. 2011 r. 31.12. 2010.
1 YC$ 47.5546 neH 46.3140 peH
1 EYP 61.5050 geH 61.5050 peH

6) KamateH pusuk
LpywTBOTO € U3NOXEHO Ha PU3NK OZ NPOMEHM BO KamMaTHMTE CTarnku KOW NpeKy NpomeHa Ha
HABOTO Ha NasapHMTE KamaTHUM CTanku Bnujae BpP3 Heroearta (puHaHcucka cocTojba u
Napu4HUTE TEKOBM.

B) LleHoBEH pu3mnk

Pu3ukoT 04 ueHaTa Ha KanuTanoT € BepojaTHOCTa AeKa LeHaTa Ha KanutanoT Ke nyKTyupa
W Ke Bnujae Ha dep BpegHOCTa Ha BNOXyBarbaTa BO aKLUuM U OCTaHaTUTE MHCTPYMEHTM Yuja
BpeaHOCT Npou3neryea 04 KOHKPETHM BNOXKyBarba BO akLuu UNv Of MHAEKCOT Ha LeHWUTe Ha
KanuTanor.
MpumapHaTa U3noXeHOCT Ha LeHaTa Ha KanuTanoT Npousnerysa o4 BNoXyBare BO XapTui o4
BpeAHOCT. [IpyluTBOTO € M3NOXEHO Ha PU3MK Of NPOMEHU Ha LEeHWTe Ha BNOXyBaraTa
pacnonoXxnueu 3a npogaxota u UCTUOT e HaABOp 04 KOHTpona Ha [lpywTBoTo.
[ApywTBOTO HEe BNOXyBa BO XapTM 0Z BPEAHOCT.

3.2JIuKBMOHOCEH PU3KK

YnpasyBareTo CO IMKBUAHOCHUOT PU3MK € LeHTpanM3upaHo 8o [pywTBoTO.

JINKBMAHOCEH PU3MK UNK PU3MK Of HENUKBUAHOCT NOCTOM Kora [pylTBOTO Hema aa 6uge BO
coctojba cO CBOMTE Napu4HW CpeacTBa PeAoBHO Aa M nnaka o6BpCKUTE Cnpema CBOUTe
poseputenu. BakBuoT pu3MK ce HagMuHyBa CO KOHCTaHTO obesbefysarse Ha noTpebHaTa
roToBMHa 3a cepBUCUparbe Ha CBOUTE 06BPCKM.

ApylITBOTO HE KOPUCTH hUHaAHCUCKKU AepuBaTUBHK (hjy4epc Jorosopm).

3.3KpeauteH pusuk

KpeauWTHMOT pu3auK npousnerysa Of napu W Napu4HU CpPeacTea, AEno3uTU BO 6aHKuM u
(PMHAHCUCKU MHCTUTYLMM, KBKO U OfF KpeauTHa U3NOXXEHOCT KOH KOPrOPaTMBHU KMMUEHTU 0f
manonpogaxbéara, BKny4yBajku ru nobapysarara u o6sp3ysarbaTa.

ManoxeHocta Ha [pywTBOTO Ha KpeauTEeH PU3UK € OrpaHu{eHa. YnpasyBareTo Co
KPEAWUTHUOT PU3KK Ce BPLUM CO NpeB3eMare Ha COOABETHU MEePKU M aKTMBHOCTU Of CTpaHa Ha
ApywTsoTo. Bo cnyyaj Ha Hennakawe, [pylWTBOTO npecTaHyea co npogaxba Ha ceouTe
npousBoaM M ycnyru Ha KnueHTtuTe. McTo Taka, [pylwTBOTO HEMAa 3Ha4ajHU KOHUEHTpauumn Ha
KpeguTeH puanK CO-Orfnes Ha ronemuHata Ha 6a3ara Ha KNUEeHTK Koja € co NOeguHEeYHO Manu
M3HOCK U CO HEMNOBP3aHOCT NOME(Y KNUEHTH
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Co uen ga ja ocurypa HannataTta Ha nobapysarbara, [JpyLUTBOTO M CnpoBegyBa CNeaHuTe
[ejcTBMja: KOMMeH3auunm CO KIIMEeHTUTE, NOKpeHyBarbeé Ha CyACKM CropOBM, BOHCYACKM
cnorof6u UTH.

3.4.YnpaByBare CO KanuTaniHMOT PU3KK

Llenute Ha [pywTBOTO BO BpCKa CO YNpaByBarbeTO Ha KanuTanoT ce 3advyByBarbe Ha
cnoco6HocTa Ha [lpywTBOTO fa NpPOAC/XM Aa paboTu Bp3 OCHOBa Ha NMpeTrnocTaekara 3a
KOHTMHYUTET 3a fAa Ce 3advyBa ONTUMManHa KanutanHa CTPYKTypa Koja 6u ro Hamanuna
TPOLUOKOT Ha Kanutan u 6u obesbeauna NPMHOCK 3a CONCTBEHULMTE.

3.5.MpoueHku Ha objekTuBHa BpeagHoOCT

OpywTBOTO MMa nonuTuka 3a obenofgeHyBarbe Ha MHGOpMauun 3a objeKTuBHaTaT BpeaHOCT
Ha OHME KOMMOHEHTW Of cpeAacTBaTa U OOBPCKUTE 32 KOW Ce PacnonoXivBu NasapHu LEHU U
3a OHME Ka] KoM Ob6jeKTMBHaTa BPEAQHOCT MOXE S3HaYMTeNnHO f[a Ce pasnukysa of
CMETKOBOACTBEHaTa BpegHocT. Bo Penybnuka MakegoHuja He noCTOM [OBOSMHO HUMBO Ha
nasapHO WCKYyCTBO, CTabWUNHOCT M NUKBUAHOCT 3a Kynonpogaxba Ha nobapyearsa U Apyru
huHaHCHUCKK cpeacTBa unu O6BPCKU U OTTyKa 32 UCTUTE BO MOMEHTOB HE Ce PacnonoXnveu
nasapHu ueHu. Kako pesynTart, BO OTCYCTBO Ha akTuBeH nasap, o6jeKTMBHaTa BpPEAHOCT He
Moxe pa 6uge yTeBpAeHa Ha BepoAoCTOjHa ocHoBa. PakoBoAcTBOTO Ha [lpywTBOTO ja
npoLeHyBa CeBKynHaTa U3NOXEHOCT Ha PU3MK U BO Cy4au Kora npoueHyBa Jeka BpegHocTa
Ha cpepcTeaTa cnopej Koja ce eBMAeHTMPaHu BO CMETKOBOACTBOTO He 6M Moxena ga 6uge
peanusupaHa, ce BplUM UCNpaBKa Ha BpegHoCcTa.

PakoBoAcTBOTO Ha [IpyWITBOTO CMETA [ileKa UCKa)KaHMTE CMETKOBOACTBEHU M3HOCHK Ce
HajBanuagHv ¥ HajKOPUCHWU U3BELLTajHW BPEAHOCTK NPU NOCTOjHUTE NasapHu YCNOBM.

3.6. EKonoluku A03B0ONH

OpywTsoto obaByBa AEjHOCT Of4 OpraHcka Xemuja 3a koja ce noTpebHU EeKOnoLWKW AO3BOMMU BO
COrnacHoOCT CO NOCTOjHaTa NoKanHa perynaTtMea 3a 3aluTuTa Ha YOBEKOBaTa XWMBOTHa W paboTtHa
cpeaviHa. [IpylUTBOTO HE U3BPLUM NPOLIEHKa Ha EBEHTYanHUTE TPOLLIOLM 3a eKONOoruja M COOABETHO Ha
TOa He U3BPLUM pe3epBUpaH-a Ha TPOLUOLWTE NO OBOj OCHOB BO (DMHAHCUMCKUTE U3BELLTAM,

3.7. Cyacku cnoposwm
ApywTBOTO HEMa Cy/ICKU CMOPOBM KOM Ce BOAAT NPOTUB HEro, @ MMa CrnopoBM BO KOW UCTOTO Ce
jaByBa Kako TyXuTen v npoLieHKa Ha pakOBOACTBOTO € feKa MCXOAOT Of UCTUTE Ke 6uae Bo
KOPWCT Ha ApYyLTBOTO.

4.NMPUXOOU OO NPOOAXEBA

Mprxogute oa npogax6a ce coctojat og (8o 000 g): 12/31/2011 12/31/2010
lMpuxoau og npopax6a Ha CTOKM BO 3emjaTa 117,431 118,108
Mpuxoau of npogax6a Ha CTOKU BO CTPAHCTBO 445,189 127,997
OctaHaTy npuxoam og npogax6a 4,637 4,927

BkynHo npuxogu og npogaxba 567,257 251,032
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5. OCTAHATU OMNEPATUBHU NPUXOOU

OcTaHaTuTe onepaTuBHM NpUxogu ce cocTojar og (Bo 000 a)

Opyrv fenoBHM Npuxoau

Mpuxoau of HannaTeHu oTnuLaHKn nobapysarsa U OTNUC Ha 06BPCKK
Mpuxogu op npofaxba Ha NOCTojaHUTe CpeacTea

BKynHO ocTaHaTH onepaTtHBHU Npuxoqun

6. TPOLLUOLK 3A CUPOBUHU U MATEPUJANU

TpowouuTe 3a CMPOBUHU U MaTepujani ce coctojat og (8o 0004):
TpoLouy 3a CUPOBUHM U MaTepujany -

MoTpoLueH NoMoLeH Martepujan

BKynHO TpowoUH 3a CHPOBHUHM U MaTepujanu

7.TPOLLUOLIXN HA BPABOTEHUTE

TpowouuTe 3a nNnaTu, HaAOMECTOLM Kako 1 AaHOUMUTe U NpuaoHecuTe
3a ppaboTteHuTece coctojaT og (8o 000 aeH):

HeTo nnatu

MpupoHecy gaHoum og nnatu

XpaHapuHa

Perpec 3a roguiieH ogmop

Opyru HagoMmecTouu (OTNPeMHUHKU,04BOEH XMBOT, HAarpagu U ap.)
BkynHo Tpowoym Ha sBpaboreHuTe

8. APYI'U ONEPATUBHM TPOLLOLU

12/31/2011
672

80

168

920

12/31/2011
454,522
- 15,942
470,464

12/31/2011
16,683
7,729
2,572

558

2,105
29,647

[pyriTe onepaTtuBHM pacxogu of paboTereTo ce cocTojart og (eo 0004eH):

[HeBHUUM 3a cny>x6eHu naTyBarba BO 3eMjaTa U CTPaHCTEO
PenpesexTauuja

WHTen.anBoK. U KOHCANTUHT YCNyrK U peBusuja

BkynHo pacxogu og ¢pMHaHCUpare

9. HETO NPUXOAM (PACXO[M) Off ®UHAHCUPAHE

HeTo npuxogute (pacxogure) oa uHaHcuparse ce coctojat (8o 000 4)

Mpuxoau og KamaTu

MosnTMBHM KypCHU pasnuku

Pacxogu og kamatu

HeraTuBH1 KypcHM paz3nuku

BkynHo HeTo npuxogu o4 puHaHCHparbe

12/31/2011
262

490

605

1,357

12/31/2011
694
1,677
(18)
(1,112)
1,241

12/31/2010
3,218

132
3,350

12/31/2010
178,761
12,684
191,445

12/31/2010
17,056
7,888
2,445
702
839
28,930

12/31/2010
258
550
490
1,298

12/31/2010
1,410
1,168

(1,549)
1,029



BHM A]l Ceern Hukone

10. OCHOBHU CPEACTBA
MocTojaHWTE CPeACTBa Ce COCTOojat o4 cneaHoTo (Bo 000 geH):

Hemar.
Onpema u Cpepn. U
Apyru gonr.nn
onuc 3rpagu cpeacrea BKYMHO acmanu BKYMHO
HabaeHa BpegHoCT
Cocroj6a Ha 01.01.2011 r 86,136 30,818 116,954 79 117,033
Hoeu HabaBku BO roauHaTta 316 4,433 4,749 582 5,331
MpeHoC o4 MHBECTULMM BO TEK - :
Pacxopyearba - Hamanysarba (2,082) (2,082) (2,082)
Cocrojba Ha 31.12.2011 r. T - 86,452 33,169 118,621 661 120,282
WcnpaBka Ha BpegHocTa .
Cocroj6a Ha 01.01.2011 r 55,260 23,384 78,644 78,644
AmopTuzaumja 2011 r 1,824 3,412 5,236 5,236
Pacxopyear-a (Hamanysarba) (2,082) (2,082) (2,082)
Coctoj6a Ha 31.12.2011 r. - 57,084 24,714 81,798 - 81,798
Hero cMeTKOBOACTBEHa BPegHOCT
Ha 01.01.2011r - 30,876 7,434 38,310 79 38,389
Hero cmMeTkOBOAgCTBEHa BPegHOCT
Ha 31.12.2011r - 29,368 8,455 37,823 661 38,484
11.3ANTMXHU
3anuxute ce cocTojaTt og cnegHoTo (8o 000 AeH): 12/31/2011 12/31/2010
MaTtepujanu 49,594 44,816
Pesepehu genosu
OpcranyBare OA LUEHWUTE Ha MaTepujanuTe 1 pes.Aernosu (1,127)
CuTteH uHBEHTap 1 ambanaxa Ha 3anuxa v Bo ynotpeba 4,794 4,387
HamaneHo 3a ucnpaeka Ha Bped.Ha ambanaxa v CUT.UHB (120) (142)
HepoBplueHo npousBo4CTEBO
loToBM NpoM3BOAK-NPOU3BOAM HA CKNag, 41,079 36,180
Opcranysarse of UeHUTe Ha Npou3BoAUTe (2,598) (135)
Croku (HeTo) 7.587 7,201
LapeHn aBaHcK
BkynHo 3anuxu 100,336 91,180
12.NOBAPYBAHA O[] KYNYBAYM
Mobapysarara og KynysauuTte ce cocTojaTt og (8o 000 aeH): 12/31/2011 12/31/2010
MoGapysarsa og kynysaqu BO 3emjaTa 37,861 36,656
HamaneHo 3a ucnpaseka 3a yTyxexu nobapysara (22,464) (22,464)
Mobapysarba og KynyBaun BO CTPAHCTBO 9,964 15,200
BkynHo no6apysarsa og Kynysayu 25,361 29,392




BUM AJl Ceeru Huxoue

CMeTKOBOACTBEHM NONUTHKM U objacHyBauku Genelwku-npogonxeHme

13.0PYI'U KPATKOPO4YHU NOBAPYBAHA

[lpyrvTe nobapyBatsa ce CocTojaT oA cneaHoTo (8o 000 Aer): 12/31/2011 12/31/2010
MNo6apyBarsa of paboTHUUM 32 30
[lenosuTy 1 rapaHuuu Bo 6aHKK 18,948 45,242
CTonaHcka 6aHka (OpoYeH A4enosuT Ha 3 meceuu) 20,332
KomepuumjanHa 6aHka (opoyeH 4enosuT Ha 3 meceum) 18,451 24,894
Mobapyearsa of noseke nnatexu gaxoum (AAB, A4 v yapuHw) 4,395
Lpyru nob6apyeatba 340 393
Mobapyearba 0f KamaTu 603 603

BkynHo gpyru nobapysama 19,923 50,665
14.NMAPUYHU CPEOCTBA :
MapuTe ¥ Napu4HUTe eKBUBanNeHTH ce cocTojat og (8o 000 geH): 12/31/2011 12/31/2010
Mapy Ha feHapcKu CMETKW 1 6narajHu 6,995 5,010
Mapu Ha AeBU3HK CMEeTKKM U BnarajHu 38,799 24,593
[Opyrv napu4Hu CPEACTBa M NapUyHU eKBUBANeHTU- 06BP3HULM 1,603 206
Wcnpaeka Ha BpegHocTa (1,398) (54)

BKynHO napuM4yHM cpegcrea 45,999 29,755

15. KAMMUTAN U PESEPBU

LpyLITBOTO BO TProBCKMOT PerucTap uMa 3aBefieHo akUMOHEePCKY KanuTan Bo AeHapcka
npoTtusspesaHocT of 63.290.694 aeHapw.

YcornacyearbeTo M ABUXXEHETO Ha KanuTanoT U pesepeuTe e gafeH Bo MasewTajoT 3a npomeHuTe
BO KanuTanoT 3a roguHaTa WTo 3aspluysa Ha 31.aekemBpu 2011 rof. Ha cTpaHa 4 o4 0BOj U3BeLUTa).
15.1.Cocroj6a Ha akuuuTe

dakTuykaTa cocrojba Ha 6p. Ha akuuMTe No POAOBKM Ha akUuKM U CONCTBEHULUM € cneaHara

Cocrojba
Poposu Bo concreenocT Ha 01.01.11 % 3ronem. Hamanye. 31.12.11 %
Ha aKkuuu
O6u4Hm - - -
aKkymm -AKUMM Ha OM3MYKM nuua 10,155 100.0 (64) 10,091 99.4
- ConcTeeHu akumm 64 64 0.6
BkynHo: 10,155 100.0 - - 10,155 100.0

- YnpasyBa4KuOT NakeT ro Apxku huan4Ko nuue Bo u3Hoc og 53.36%
- HommuHanHaTa BpegHOCT Ha eaHa akuuja usHecysa 100 EVP

16.00/ITOPO4YHU OBBPCKU

HonropoyHuTe o6Bpcku ce cocTojaT og (8o 000 aeH): 12/31/2011 12/31/2010
FonropoyHu 06BPCKM NO OCHOB Ha 3ae8MU U KpeauTH

Apyrv gonropoynu o6spcku

BkynHo gonropoyHu o68pcku - .
17.KPATKOPOYHU OEBPCKW CNPEMA [JOEABYBAYM
KparkopouHuTe 068pcku cnpema aobasysaumTe ce cocTojat (8o 000 aeH  12/31/2011 12/31/2010
fo6asysauu so 3emjaTa 5,870 4,501
fobasysaum Bo cTpaHCTBO 6,872 9,684

AobasyBaum 3a HechaKkTypUcaHu CTOKM
BxynHo kpatkopo4ru o68pcku cnpema go6asysaym 12,742 14,275
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CMeTKOBOACTBEHM NONMUTHUKK U objacHyBauku Genewku-npoaomxkeHue

18.4PYI¥ KPATKOPOYHU OBEBPCKU

[pyrviTe KpaTKOPO4HK OGBPCKU Ce COCTojaT oA cneaHoTo (Bo 000 aeH):  12/31/2011
KpaTkopo4HM KpeauTy BO 3emjaTa - No Kamartu

KpaTkopo4Hu 06BPCKM BO CTPAHCTBO

O6Bpcku 3a 6pyTo NNaTu

MpymeHu aBaHCH 3
O6BpCKM N0 OCHOB Ha Y4eCcTBO BO pesynTaToT

[Opyrv 06BpcKu-06BPCKU NO AaHoum 15
BKynHO APYr# KparKkopo4yHH o6BpCKY 18

19.0BBPCKM 3A [JAHOK Ofl JOEUBKA

JlaHOKOT Ha fo6MBKa BO M3HOC OA 273 Mnj.AeH e NnpecMeTaH U NNaTeH Ha faHouHa OCHOBMLA
EHUTEe pacxoam cnopeg 3aKoHOT 3a AaHOK Ha Ao6uBka

12/31/2010

217

266

04 HenpuaHa-




