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Oa Munkoscku Munojye Bo Bpcka co lMpocnekToT

Jac, Munkosckn Murnojue co chyHkumja Mpetceparten Ha OpbopoT Ha aupexTopwy,
kako OpraH Ha Ynpasysawe Ha PX EkoHomuka ALl Ckomje, noa wUenocHa
marepujanta, MopanHa u KpUBMYHA OfTOBOPHOCT WU3jaByBam:

‘Cnopea HalwwTe yBepyBare W COrMacHo HaluuTe CO3HaHWja 1 noaaToun Co Kou
pacnonarame, roj LenocHa MopanHa, matepujanHa W KpuMBWYHA OAroBOPHOCT,
n3jaByBaM fieKka CUTE NOAATOLIM O/} OBOj NPOCMEKT COMMHYBAAT LENOCHO W BUCTUHWTO
Npukaxysamwe Ha UMOTOT M obepckuTe, nobuBKWTE W 3arybuTe, duHaHCKUCKaTa U
AenosHaTa coctojoa Ha PX EkoHomuka Afl Ckonje, npasata coapxaHu BO XapTuute
O BPEAHOCT U Aeka He Ce W3ocTaBeHW nofaToun Kou Bu Moxene ga enujaaT Ha
LienoBuToCTa M BUCUHWTOCTA Ha OBOj NPOCNeKT"

OpraH Ha YnpaBsyBawe
/(zw\\\
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NPOCMNEKT
3A KOTUPAKE HA XAPTUMUTE O BPEOHOCT U3OAOEHM Of1

“PX EkoHomuka” A.[l. Ckonje

HA O®OULUNJATEH NA3AP BO NOACErMEHT 3AO0OMKUTENHA KOTALUUJA

HA MAKEOOHCKA BEP3A ALl CKOMNJE

1. OcHoBHM nogaToum

MpocnekToT ce ogHecyBa Ha XapTuMTe Of BPEAHOCT OA M34aBayvoT
“P>XX EkoHomuka " A.[l. Ckonje n UcTmoT Ke ce paboTtu cornacHo Ogpendute nponuwanHn Bo
MmaBea V-lpocnekT og NpaBunata 3a koTauunja Ha MakegoHcka 6epsa A.[l. Ckonje.

Ha3uBe u agpeca Ha u3gaBavyoT Ha XapTuUmn of BpeAHOCT

MN3pnasay Ha xapTuuTe oA BPeOHOCT Ha KOj Ce O[jHecyBa NpoCneKToT e
PYOHWLUN N XENE3APHUUA ,,EKOHOMUKA ,,

AKLUMOHEPCKO APYLUTBO 3A TPFOBMIA, ®UHAHCUCKO
NOCPEAYBAHE, USHAJMYBAHE HA UMOT U IEJTOBHU
AKTUBHOCTU

05166241

16 MakenoHcka 6puranal8, Ckonjel1130, MAKEAOHWMIA
(Bo noHaTamoLuHKUOT TekcT “ PXK EkoHomuka” A.[l. Ckonje ).

[Datym Ha nspabotka Ha lNpocnekToT e Anpun 2013 roguHa

MokpoBuTen Ha 3agomkuTtenHa kotauumja e TTK Banka A.[l. Ckonje - Ognen 3a pabora
CO XapTum o BpeaHoOCT co ceauwuTe Ha yn." HapogeH ®poHT’ 19-A Ckonje

“PX ExkoHomuka” A.[l. Ckonje pabotu co cnegHuTe 6aHKu:
KomepuujanHa Banka A.1. Ckonje

Hasue n agpeca Ha [pywiTBOTO 3a peBU3unja
“Padpajnosckun Pesusumja“ JOO Ckonje
¥n. “Opue Hukonos® 6p.190 1000 Ckonje

Onuc Ha poaoT Ha akuMuTe

OcHoBHaTta rnaBHuHa Ha “PX EkoHomuka” A.[l. Ckonje 5352450 DEM u ce coctomn of
503613 06un4yHM aKkuMM CO NpaBO Ha rnac co HomuHanHa BpegHocT of 10 DEM no egHa
akumja n 31632 NnpuopuTETHU NapTMUMNATMBHU akumMm cO HoMuHanHa BpegHoct og 10 DEM
no egHa akuuja.

2. NMopaToum 3a U3gaBayvoT U KanuTan Ha usgaBavoT

Hasue 1 agpeca Ha U3gaBavoT Ha XapTUM Oof BPeAHOCT
N3pgaBay Ha xapTunTe of BPeOHOCT Ha KOj ce oaHecyBa NpPOCMeKToT e
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PYOHNUWN N XENE3APHNUA ,EKOHOMUKA ,,
AKLMOHEPCKO APYLUTBO 3A TPTOBUIA, DUHAHCUNCKO
NOCPEAYBAHE, USHAJMYBAHE HA UMOT U ETOBHU
AKTMBHOCTWN

05166241
16 MakenoHcka 6puragal8, Ckonjel1130, MAKEOOHNIA

M3HOC Ha BKYNMHMOT KanuTan

BkynHuoT kanutan Ha “PX EkoHomuka” A.l. Ckonje wu3HecyBa 165.551.371 MKD wu ce
cocTtomn of 503613 06MYHM akummM CO NpaBo Ha rnac co HoMmuHanHa BpegHocT o4 10 DEM no
egHa akumja n 31632 npuoputeTHN NapTULMNaTUBHN akuMmM CO HOMUHaNHa BpegHoct og 10
DEM no egHa akuuja.

3ronemyBake OAHOCHO HaMarlyBak€e Ha OCHOBHaTa rfnaBHUHa
e perynupaHo Bo nmasa 7. OCHOBHATA I''lABHMHA HA AKIITMOHEPCKOTO

OPYIITBO og CratyToT Ha “ PXK EkoHomuka” A.l. Ckonje.

MpaBaTta o o6uy4HM akumum cornacHo YneH 18 og CratytoTr Ha “PX EkoHomuka” A.A.
Ckonje ce:

npaBo Ha rnac Ha cobpaHue,

npaBo Ha AnBMAEHOa, 1

npaBo Ha ucnnarta Ha Aen of OCTaToKOT o4 NUKBMAaumuckata, OAHOCHO CTevyajHaTa mMaca Ha
OpywTBOTO.

MpomeHn BO CTpyKTypaTta Ha KanuTtanoT 3a NocregHuTe ABe FoAWHWM BO CMUCra Ha
N3HOCUTE Ha eMuTUpaH Kanutan v 6poj U poAOBM Ha aKLMM KOW FO COYMHYBaaT BKYMHUOT
kanutan HEMA.

OOMmKHUYKN KOHBEepTUOUNHM xapTumn og BpegHoct HEMA.

Jluue koe nocepnyBa Haa 5% on 0O6MYHMTE aKLMKM CO NPaBO Ha rnac e JafeHo Noaony:
MAKCTWIT A.[l. 3a npon3BOACTBO M TProBuja Co NPON3BOAM 3a LipHa MeTanypruja nocegysa
21,37%

®upct Moumut JOO Ckonje noceaysa 8,52%

ANTY rMIN JOOEN yso3 n3so3 Kasagapuwm nocegysa 6,19%

INuue koe nocenyBa Hapg 5% o NPUOPUTETHUTE aKLUUK € JaaeHo Noaony:

®doHA 3a NEH3MCKO N MHBaNMAcCko ocurypysare Ha MakegoHuja 100%

“PX EkoHomuka” A.[l. Ckonje He noceayBa MHO3WHCKO y4eCTBO BO ApYrv ApyLUTBa

®PuHaHcucknte usBewTam Ha “PXX EkoHomuka” A.[l. Ckonje 3a 2011 m 2012 ce
peBuanpaHun 1 ce BO Npunor Ha oBoj NpocnexT.

“PX EkoHomuka” A.[l. CKonje He e BO NoCTanka 3a n3gaBake Ha akuuu.

3. MopaTouun 3a AenoBHU aKTUBHOCTU Ha U3gaBavoT

OcHoBHaTa gejHocT Ha “PX EkoHomuka” A.[l. Ckonje
e 46.14 [llocpenyeBakwe BO TproBujaTa CO MalUMHW, WMHOYCTpUCKA onpema, ©pogosu wn
BO3yXOMMOBHW CpeacTBa.
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3HavajHm HoBMu npousBoaun HEMA.

Mpukas Ha npuxoam oa npoaax6a 3a nocnegHuTe ase roguHm (2011 n 2012)

2012 2011

MK/]'000 MK/L]'000

a. Mpuxoan og npogaxba 27.350 39.638

[omalueH nasap 27.350 39.638
CTtpaHcku nasap

6. OcTtaHaTv npuxoau of npopaxba 204 23

BKYNHO 27554 39.661

3aBMCHOCT of NaTeHTU, NUUEHUM MHAYCTPUCKU, KOMepuumjanHU unu (hUHAHCUCKK
AOroBOpu Of ronema BaxXHOCT 3a paborteweto Ha “PX EkoHomuka” A.[l. Ckonje
HEMA.

Pa3Boj u uctpaxyBawe Ha HOBM NPOU3BOAUN U 3HAYajHM NOCTANKU BO M3MUHATUTE OBE
rognin HEMA.

CyAackun nnu apbuTpaxHyu NocTanku co 3Ha4YMTENHO BNUjaHNe Ha hnHaHCKCKaTa cocTojba
Ha “PX EkoHomuka” A.l. Ckonje HEMA.

Bpoj Ha BpaboTeHu 3akny4yHo co 31.12.2011 msHecyBa 34 of kom 38% ce CO BUCOKO
obpasoBaHue, 43% co cpeaHo obpasoBaHue, 19% kBannMdUKoBaHM N OCTaHATO, a 3aKiy4Ho
co 31.12.2012 wnsHecyBa 33 oa kou 36% ce co Bucoko obpasoBaHue, 45% co cpegHo
obpasoBaHue, 19% KBanugukoBaHu 1 OCTaHaTo.

MuBecTnumm n BnoxyBawe BO XapTuUM O4 BPEeOHOCT Ha  ApyrM TProBCKM OpyliTBa 3a
nocnegHute ase rognin HEMA.

“PX ExkoHomuka” A.l. Ckonje uma Bogeyko mecto BO [locpenyeawe BO TproeBuja co
MaLUMHKW, MHOYCTPUCKa onpemMa, OpoLoBM 1 BO3OYXOMNOBHN CpeacTaa.

4. ®DnHaHCUCKN nogaToum
durHaHCcUcKuTe NnogaToun ce 3a nepuog o4 Ase uammHatu rogmuim (2011 n 2012)

A) BkynHuTte cpeactBa Ha “P>K ExkoHomumka” A.[l. Ckonje wm3paseHun BO vnjagun geHapu BO
2012 n3Hecysaart 43.365 geHapw, a Bo 2011 nsHecysaat 46.005 geHapw.

B) BkynHute o6Bpcku Ha “P>K EkoHomuka” A.[l. Ckonje nspaseHu BO unjagum geHapu BO
2012 n3HecyBaart 22.185 geHapu, a Bo 2011 nsHecysaat 25.330 geHapw.

B) No6buBka npen opaHouvyBawe Ha “PXX EkoHomwuka” A.[l. Ckonje [pywTBOTO He
octBapuno [lobuska 3a 2011 n 2012 roguHa.
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N Heto mo6uska no akumja Ha “P>XX ExkoHomwuka” A.[]. Ckonje OpyluTBOTO HE OCTBapWno
JobwuBka 3a 2011 n 2012 roguHa.

0) KoedwmumeHTt ueHa /pobuBka Ha “PXK EkoHomuka” A.[. Ckonje [OpywTBOTO HeE
octBapuno [Jobueka 3a 2011 n 2012 roguHa.

) KoedbumeHT LieHa/KHMrOBOACTBEHA BPeAHOCT Ha akuuja Ha “PX EkoHomuka” A..
Ckonje 3a 2012 mnsHecyBa 0.12 koeUUMEHTOT LieaH/KHUroBoACTBEHA BpeaHocTa 3a 2011
nsHecysa 0.13.

E) U3Hoc Ha ucnnateHa auvBuaeHaa no akumja Ha “PXX EkoHomwuka” A.[. Ckonje
n3HecyBsa: [JpywtBOTO He ocTBapuno [lobumeka 3a 2011 n 2012 rogunHa.

X) OuBnpgengeH npuHoc Ha “PXX EkoHomuka” A.O. Ckonje A.O. Ckonje OpywTBOTO He
octBapuno [lobueka 3a 2011 n 2012 roanHa.

“P>XX EkoHomuka” A.[l. Ckonje Hema MHO3MHCKO y4eCTBO BO APYrM TProBCKM ApyLITBa U
HeMa KOHconuaupaHu (pUHAHCUCKUN U3BeELUTaMU.

5. MopaToum 3a akumMuTe 3a Kom ce bapa KoTauuja

3apgomkuTenHaTa Kotauuvja ce ogHecyBa Ha 503613 o6uM4HM akumMm CO NpaBo Ha rnac co
HoMUHanHa BpeaHocT o 10 DEM no egHa akuuja.

MpaBaTta og o6uyHM akumm cornacHo YneH 18 og CratyToT “P>K EkoHomumka” A.[l. Ckonje
ce:

npaBo Ha rnac Ha cobpaHue,

npaBso Ha AnBMAEHAA, U

npaBo Ha ucnnarta Ha Aen of OCTaToKOT o4 NuUKBMAaumuckata, OAHOCHO CTevyajHaTa Maca Ha
OpywTBOTO.

CobpaHueTo Ha aKUMOHepW, COOMWTEeHUjaTa 3a aKLUMOHepuTe, NMPaBOTO Ha rnac ce
perynupaxu Bo [naea 9 touka A - Cobpanne oag CtatyTtoT Ha “P>K EkoHomuka” A.[l. Ckonje

Mcnnata Ha auBuaeHaa e perynupaHa Bo vneH 51 og CratyTtoT Ha “PXX EkoHomuka” A.[.
Ckonje.

INukenpaumja Ha “PX EkoHomuka” A.l. Ckonje e perynupaHa Bo naesa 12 CratycHu
npomenu og CtatytoT Ha “P>K EkoHomuka” A.[l. Ckonje.

“PX EkoHomuka” A.[l. Ckonje He pacnonara co COncTBeHU akuun.

CraTucTnykmu nogaToum 3a TpryBawbeTo co akuumuTe Ha “P>K EkoHomuka” A.[. Ckonje
3apomknTenHarta Kotaumja ce ogHecyBa Ha 503613 oOun4yHM akuum co NpaBo Ha rnac co
HoMuHanHa spegHoct og 10 DEM no egHa akuuja.

XapTujaTa e co ISIN MKEKON101019

Wndpa Ha xapTujaTta € RZEK

Mogony ce pageHn CraTuCTUYKUTE nogaToum 3a TpryBakeTo Co akuuute Ha “PXK
EkoHomuka” A.[. Ckonije:
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Bo 2013 roguHa co akuumute Ha “PX EkoHomuka” A.l. Ckonje peanusmpaHu ce 6
TpaHcakumn co 1.459 akuuu no npoceyHa ueHa of 35 geHapu rno akuuvja Ha BKYNeH U3HOC oA
51.265 geHapu. MakcumarHa ueHa no akuuvja e 36 a MuHuManHa 35 geHapu.

Bo 2012 roguHa co akuumte Ha “PX EkoHomuka” A.l. Ckonje peanusumpaHun ce 12
TpaHcakumn co 29.931 akuum No npoceyHa ueHa o4 37 geHapu no akumja Ha BKyNeH U3HOC
oA 1.053.015 geHapu. MakcumanHa ueHa no akuuvja e 40 a MuHuManHa 35.

Bo 2011 roguHa co akuuute Ha “PX EkoHomwuka” A.[l. Ckonje peanusunpann ce 11
TpaHcakumm co 1.347 akuuu no npoceydHa ueHa og 40 geHapu no akuuvja Ha BKYNeH U3HOC of
53.880 geHapu. MakcumariHa ueHa ro akuuja e 40 a MuHumanHa 40 geHapw.

6. MNopaToumn 3a opraHnTe Ha ynpaByBawe Ha “P>X EkoHomuka” A.[l. Ckonje

CornacHo oanykute 6p.08.05/2013 og 02.06.2012 1 08.04/227 og 21.05.2009 rog, Opbopot
Ha gupekTopu Ha “P>X EkoHomuka” A.[. Ckonje ce cocTom of crieqHuTe YrieHOBMU:

1. NMpeTcepnaren Ha Oa6op Ha gupeKTopu:

Mwunojye MUnkoBCKM Mo 3aHMMame e nnnomMmpaH enekTpo UHX1Hep.

CTOnaHCTBEHUK CO JONrOroanLHO paboTHO MCKYCTBO.

Mwunojye MunkoBcku og 01.06.2011 rog. ce Haofa Ha noauuuja MNpeTtcegaten Ha Oabop Ha
avpektopu Ha “PXK EkoHomuka” A.[l. Ckonje.

2. N3BpLieH uyneH Ha Oa6op Ha aupeKTopu:

Topnop TogopoBCKU

CTonaHCTBEHMK CO JONTOroANLLHO PaboTHO UCKYCTBO.

Topop Topoposcku og 20.05.2009 rog. ce Haora Ha no3uumja N3eBpweH YneH Ha Og6op
Ha [Oupektopn Ha “P>X ExkoHomwuka” A.[l. Ckonje.

3. HensBpuweH uneH Ha Og6op Ha gupeKkTopwu:

3opaH Unuk no 3aHumarse e unnommpaH EkoHoMmucT

CTonaHCTBEHMK CO JONTOroANLWLHO paboTHO UCKYCTBO.

3opaH Unuk og 20.05.2009 rog. ce Haora Ha nosuumja HenssplieH uneH Ha Oabop Ha
Oupektopn Ha “P>K EkoHomuka” A. . Ckonje.

4. HensBpLlueH 4neH Ha Ogbop Ha AupPeKTopu:

MwupjanHa HaymoBa no 3aHumare e [JunnommpaH EKOHOMUCT

CTonaHCTBEHMK CO JONTOroANLLIHO PaboTHO MCKYCTBO.

Mupjana HaymoBa og 20.05.2009 rog. ce Haora Ha nosuuuja HensepuleH vneH Ha Ogbop
Ha OupekTopu Ha “P>K EkoHomuka” A.[l. Ckonije.

5. HensBpweH 4neH Ha Ogb6op Ha AUpeKToOpu:

BoLwko YrpnHOBCKM Mo 3aHnMare e [unnommnpan Metanypr

CTonaHCTBEHMK CO JONTOroAnNLLIHO paboTHO MCKYCTBO.

Bowko YrpuHoBcku of 01.06.2011 rog. ce Haora Ha no3uumja HenssplieH uneH Ha Ogbop
Ha OupekTopu Ha “P>K EkoHomuka” A.[0. Ckonje.

6. HenaBpweH 4neH Ha Oa6op Ha AupeKTopu:

MwuneHTHja JaHeBCcKM nma 3aspLueHo Buwa Tproscka Lkona.

CTOonaHCTBEHUK CO JOMTOroanLLIHO PaboTHO UCKYCTBO.

MwuneHTunja JaHeBcku og 20.05.2009 roa. ce Haora Ha no3vumja HensspLueH YneH Ha
Opb6op Ha Oupektopu Ha “P>XX EkoHomuka” A.[l. Ckonje.

7. HensBpuweH 4neH Ha Onb6op Ha AMpeKTopu:
ITaso AnekcoB Mo 3aHnmare e [junnommpaH coobpakaeH NHXuUHEp.
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CTonaHCTBEHUK CO JONTOrognLHO PaboTHO UCKYCTBO.
Naso AnekcoB og 01.06.2011 rog. ce Haora Ha no3uunja HensspLueH yneH Ha Ogbop Ha
Onpektopn Ha “P>X EkoHomuka” A.[l. Ckonje.

HaBegeHuTe nvua ce He3aBMCHU U He Ce 3Ha4yajHo aHraXXupaHu HagBop of
paboTteweTo Ha “PXX EkoHomuka” A.[l. Ckonje TMpwunor UsjaBu

HaBegeHunte nuua He ce uneHoBu Ha OpGop Ha aupekTopu BO ApyrM [pywtBa u
NpoTUB HUB He e NoBeAeHa CTevajHa, npeacTeyajHa UnNu NMKBUAALMOHA NocTanka Bo
nocnegHute 5 roguHu. Mpunor Usjaesu

Ha ropeHaBegeHunTe nvua He My e u3peyeHa Mepka Ha 6e36eaHOCT 3abpaHa 3a BpLueHe
Ha npodecuja, AejHOCT UNM AOMKHOCT oA onpeaenieHo 3aHMMake Koe AeNyMHO Uin BO
uenocTt e ondgaTeHo BO NpeameToT Ha pabotene Ha “PXX EkoHomuka” Ckonje BO
nocnegHute 5 roguHu. Mpunor Usjasu

INuue koe nocegyBa Haa 5% oA akuuMTe CO NpaBO Ha rnac e gageHo nogony:

MAKCTWJT A.[l. 3a npon3BoaCTBO U TProBuja co NPOM3BOAM 3a LipHa MeTanypruja nocegysa
21,37%

®upcT MonHt OO Ckonje noceaysa 8,52%

AOnTy rMn JOOEN yeos n3so3 Kasagapuwm noceaysa 6,19%

INnue koe noceanyBa Haa 5% on npuopUTeTHUTE akUUK € AadeHO NoJony:

®doHA 3a NEH3MCKO N MHBaNMACKo ocurypysamwe Ha MakegoHuja 100%

3a cekoj gorosop unu apyra gernoBHa aktMBHOCT Ha “P>XK ExkoHomuka” A.[l. Ckonje BO Koja
APYLWTBOTO € CTpaHKa 1 BO Koja YneHoBute Ha OgbopoT Ha ANPEKTOpM MMaaT UHTepec ce
nocrtanyea CoOrfiacHo 3aKOHOT 3a TProBcku ApywTBa-YneH 349 unm MOTOYHO COrnacHo
UneHoBute 457, 459 n 460 oa uctMoT 3aKOH.

He noctoun nogaTtok 3a NocToexwe Ha AOroBOp UNM copaboTka nomery nuuarta YneHoBu
Ha O460opOoT Ha AUPEKTOPU U ronemMuTe aKLMOHEepPU, KNMMeHTU, Ao6aByBa4un Bp3 OCHOBA
Ha WTOo 6Uuno koe og osme nuua 6m 6mno n3bpaHo 3a yneH Ha Ogbop Ha ANPEKTOPW.

He nocton nogaTtok 3a nocToewe Ha GUNo KakBO orpaHMYyBaw€e Ha pacnonarakbeTo co
aKumuTe Kou uneHoBuTe Ha OabopoT Ha gupekTopu M nocegyBaat Bo “P>K EkoHomuka”
A.0. Ckonje .

7. Pa3BoOjHM nepcnekTuBm

Nudopmaumja 3a pa3BojHUTe NnepcneKkTUBU BO AENOBHOTO paboTewe 3a cnegHuTe 3
roanHn

MocpeoyBakeTO BO TproBujata CoO MalUMHKW, MHOYCTPUCKA OnNpemMa, MNpoAaBakeTO Ha
pe3epBHUN OenoBu, TproBujata, pMHAHCUCKOTO NocpeayBarbe, WU3HAjMyBa€TO Ha UMOT U
KHUroOBOACTBEHM YCMYTW.

OCHOBHM NPeTNOCTaBKU U NpPOLIEHKa 3a ABUXeHe Ha AobuBKaTa BO HapegHuTte 3 roa.
3apagm cBeTCKUTe CTONAaHCKM ABMKeHa NPeTrocTaBka e Aeka 3arybata Bo HapeaHuTe
roavHu 61 ocTaHana Ha UCTO HMBO BO OJIHOC Ha MPeTXoAHaTa roguHa.

8. PMHaHCUCKN U3BeLllTam

®dunHaHcuckute usBewTtanm (PeBusopcko mucnewe, PeBumampaH BunaHc Ha coctoj6a,
PesngupaH bunaHc Ha ycnex, PesuaupaH u3sBelwTaj 3a napuyHu TekoBw, PesugupaH
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N3BELUTAj 32 NMPOMEHN Ha KanuTanoT N PeBnanpHu GeneLkn KoH pnHaHCUCKUTE n3BeLlTan)
Ha “P>XX EkoHomuka” A.[l. Ckonje 3a 2011 ce peBugmpaHm 1 ce Bo npunor Ha oBoj NpocnekT,
NCTO BaXu 1 3a DMHaAHCUCKUTEe u3BewTam 3a 2012,

9. UspaBawe n auctpubyuuja Ha lNMpocnekToT

[MpocneKkToT 1 4ONONHUTENHUTE MHOPMaLMK 3a NPOCNEKTOT HeMa Aa ce u3gaaart,
ornacaTt wunu émuaaTt BO uMpKynauuja ce gogeka He ce ogobpeHun of cTpaHa Ha MakegoHcka
Bepsa A.[l. Ckonje.

Mocne opobpyBaneTo of bepaaTta, MNpocnekToT jaBHO ke ce usgage n cTaBu Ha
pacnonarane (BO eneKkTpoHcKa 1 neyateHa cdopma 1 6ecnnaTHo) Ha jaBHOCTA:

a) Bo bepsarta

6) Bo ceanwTeTo Ha “PX EkoHomuka” A.[l. Ckonje

B) Bo ceaunwteTto Ha TTK banka ALl Ckonje

) Ha MHTepHeT cTpaHuuarta Ha “P>K EkoHomuka” A.[l. Ckonje

Konun og MNpocnekToT 3ae4HO CO KONMMUTE Ha NocneaHuTe peenanpaHm rHaHCUCKK

“3BeLTaun 3a nocrneaHuTe ABe roavHu ke 6uaat Ha pacnonarake Ha agpecuTe AafeHu
rnorope.

MpocneKT 3a 3agomkutenHa Kotaunja Ha MakegoHcKa bep3sa A. 1. CKkonje



PXKXK EKOHOMHUKA
Al - CKOIIJE

duHaHCHCKY U3BEIITAaN 32 TOAMHATA
3aBpiuieHa Ha 31 [lekemBpu 2012 n

N3BelTaj Ha HE3aBUCHUTE PEBU30PH

Ckomje, Anpuin 2013 ropuna
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MN3BENITAJ HA HEBABUCHUTE PEBU30PAN
0 AKIHIMOHEPUTE HA P2K EKOHOMMKA A]l -CKOIIJE

Hue n3BpiimBMe peBu3nja Ha ipuiioskeHnTe pruHaHchcKy u3BelTan Ha P2K EKOHOMUKA AJT -
CKOIUE (Haramy: [IpymTBoTO) KOMIITO ro BKITydyBaaT M3BemTajot 3a (prHaHCKUCKAaTa cocTojoa
3akimyyHo co 31 [exemspu 2012 roguHa, Kako W Ha coofBeTHHOT M3Bemraj 3a ceomndpaTHa
nobuBKa, M3BemTajoT 3a MpoMeHn BO ITIaBHUHATa M Ha M3Bemrajor 3a napuyHATE TEKOBU 3a TO-
[IMHATA LITO 3aBPLIyBa Ha COOJIBETHUOT AATyM M MPETJIEAOT Ha 3HAYajHUTE CMETKOBOJCTBEHU
MOJIUTHUKY U APYTH 00jaCHYBAYKU OEJICIIKH.

002060pHOCIU HA PAKOBOOCIUBOWIO 3a (huHaHCUCKUIUe U368ewiuau

PakoBofcTBOTO € OIrTOBOPHO 3a MOATOTBYBAKETO U O0jEKTUBHOTO NPE3CHTUPAHE HA OBUE
(pUHAHCHUCKM WU3BEIITal BO COIJIACHOCT cO MeryHapogHHTE CTaHfAapAM 3a (PUHAHCUCKO
U3BECTYBalkheé U MHTEpHATa KOHTPOJA KOjalllTO € pelieBaHTHa 3a MOATOTBYBAaHETO U
00jeKTUBHOTO TpEe3eHTHpake Ha (PUHAHCUCKM U3BEILITal KOWIITO Ce€ OcI000feHn Off
MaTepHjajJHO IOTPEIIHO NpUKaXyBame, O0e3 pasiiKa Jajlu € pe3yaraT Ha M3MaMa Wi
rpelka.

0o0z080pHOCIL HA peau3opoU

Harra ofiroBopHOCT € J1a u3pa3nMe MUCIICHE 3a OBUE (PMHAHCHCKU MU3BEIIITau BP3 OCHOBA Ha
HaiiaTa peu3uja. Hue ja copoBeioBMe HalllaTa peBr3uja BO coryiacHOCT co MefyHapogHuTe
CTaHAapAu 3a peBu3mja. Tue cranpapau 6apaar ga M MOYUTYBaMe eTHUYKNATE Oapama U ja ja
IUIAHUpaMe W W3BpIIMME peBU3MjaTa 3a fa fAo0MeMe pa3yMHO YBepyBame 3a Toa Jand
(pmHAHCHCKNUTE U3BELITAN e OCIIOO0/IEHN Off MaTePHjaTHO MOTPEITHO NPUKAKYBahe.

PeBu3ujaTa BKITyuyBa U3BpIIyBamke Ha MOCTANKM 3a NpuOaByBamke HAa PEBU30PCKH OKA3HM 32
U3HOCHUTE U OOENIOfleHyBamaTa BO (pMHAHCUCKUTE U3BelITan. M30paHuTe MOCTanKy 3aBUCAT
Ol pacydyBambeTO Ha pEBU30pPOT, BKIYUyBajKM ja M MpOLEHKAaTa Ha pPU3NALUTE Of
MaTEepHjajiHO TOTPEIIHO NMpHKaKyBambe Ha (PUHAHCHCKHUTE W3BelITaW, Oe3 pasiuKa jajiu e
pe3yaTaTr Ha u3Mama win rpemka. Kora ru npasu Tue NpoOLEHKH Ha PU3UKOT, PEBU30POT ja
pasriiefyBa WMHTEpHaTa KOHTpPOJA pEeJeBaHTHAa 3a IMOATOTBYBAHKETO U OOJEKTUBHOTO
Npe3eHTHpakhe Ha (PMHAHCUCKUTE W3BelITaW Ha [IpymTBOTO 3a fa OONMKYBa PEBU3OPCKU
NOCTANK! KOUIITO CE COOABETHH BO OKOJIIHOCTUTE, HO HE 3a LEJTa Ha W3pa3yBame Ha
MUCIIEHE 32 €(peKTUBHOCTA HAa MHTEPHATa KOHTpoJIa Ha [IpymTBOTO.

PCBI/I3HjaTa HUCTO TakKa BKJIy4YyBa H© OLC€HKAa Ha COOJABETHOCTA Ha KOPUCTCHUTE
CMETKOBOJICTBEHMU IMOJIUTUKU U HA PA3YMHOCTA Ha CMETKOBOJICTBEHUTEC NPOLUEHKN HAIIPpABEHN
O]l CTpaHa Ha PpPaAKOBOJACTBOTO, KaKO # OIE€HKa Ha CCEBKYIIHOTO INPE3CHTHPAKLE Ha
(1)I/IHaHCI/ICKI/ITe MN3BCUITAaMH.

Hue BEpyBaM€ JI€Ka PEBU3OPCKUTE NOKa3u KOUIITO I'M UMaMe HpI/I6aBCHO CE€ NOBOJIHU "
COOABETHM 3a 1a O6€36€H3T OCHOBa 3a HaAlIETO PEBU30OPCKO MUCIICHHE.
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MN3BENITAJ HA HESABUCHUTE PEBU30PU
O AKIHIMOHEPUTE HA PXK EKOHOMMKA Al -CKOIIJE
(mpoxoKyBa)

OcHoséa 3a mucaermwe co pesepea

Bp3 OCHOBA Ha M3BpHICHaTa peBI/I3I/Ija T'O UCTAaKHYBaM€ CJIIEAHOBO:

e Hue He 6eBME BO MOXHOCT Jia 'O HaOJby[lyBaMe CIPOBENYBAalkbETO HA MONUCOT Ha 31
HexkemBpu 2012 ropguna, Oupejku He OEBME W3BECTEHHM KaKO pEBH30pPH Ha
Hpymreoro. Ilopagm KapaKTEepUCTHKUTE HAa CMETKOBOJCTBEHATa EBUJCHLHUja Ha
JpywmTBoTo, HE 0€BME BO MOXKHOCT fia NIPUMEHHMME APYTU PEBU3OPCKU METOAU 32
IPOLICHYBAakE HA KOJIMYMHATA HAa CPEJCTBATA U 3aJIMXaTa U HUBHATA BPEIHOCT.

e Kako mro e npukaxaHo Bo Oenemkara 4 KoH PUHAHCUCKUTE U3BEITAN:
- JIpylITBOTO MMa €BUJIEHTHPAHO 3eMjUIlTe BO M3HOC off 89.234 wnjagu fieHapu, a
HEMa COIICTBEHOCT HaJl 36MjUILTETO.
- JIpyluTBOTO MMa E€BHAEHTHPAHO IpafekHu 00jeKTH co mospmmHa of 3.022 M* 3a
KOM HEMa COIICTBEHOCT.

Mucaemwe co pezepsa

Crnopep Hallle MUCTIEHE, OCBEH 3a e(eKTUTe Off IpalllambaTa Ha KOM YKa’KaBMe€ BO CTAaBOT
OCHOBA 3a MUCJIEHE CO pe3epBa, PHMHAHCHUCKUTE U3BELITAM ja MPE3EHTHpPAaT OO0jEKTUBHO, Off
CHTE MaTepHjaJIHU acleKTH (puHaHCHCKaTa cocrojO6a Ha [pymrrsoro Ha 31 [Iexemspu 2012
TOlHA, KaKo M (PMHAHCUCKATa YCIEIIHOCT M MAapUYHUTE TEKOBU 3a TOAMHATa KoOja IITO
3aBpIIyBa TOralll BO corytacHocT co MeryHaponuute Crangapau 3a PuHaHCHCKO M3BecTyBame
kou ce mpucareHun Bo PenyOnmka MakenoHnja ¥ 3aKOHCKUTE mpommcu Bo PemyOmmka
Makegnonuja.

Ckormje, 24 Anpuin 2013 rogunaa

OBracreH peBu3op Hdupexrop
Be ajIoBCcKa _i I' nHa Pacgajnoscka
i AGAJNOBCKY ) 1

PEBWBHJA ,f




OAroBOPHOCT HA PAKOBOACTBOTO
3A ®PUHAHCUCKHUTE U3BENITAU

IMpunoxenure dunancuckum uszBemran Ha PK EKOHOMHMKA AJl - Ckomje, Ha
crpanunute 5 1o 8 u benenkure KoH uctute Ha cTpaHuuTe 9 70 22 ce OrOBOPHOCT U ce
omoOpyBaaT off paKOBOJICTBOTO.

JpymITBOTO TO BOIM CBOETO CMETKOBOJICTBO BO COTJIACHOCT CO MPUHIUINTE M 3aKOHCKHUTE
IPONKCU IITO ce mpuMeHyBaaT Bo PemyOnuka Maxkenonuja. IIpunoxennre ®uHaHCHCKI
u3BemTan 3a 2011 roguHa ce peBUAMpPAHU CO MTO € 0O6e30eleHa HUBHA CIIOPEJIUBOCT CO
dunancuckute u3pelitan 3a 2012 roguaa. PUHAHCHCKUTE U3BEIITAU BKIyUyBaaT OfpeicHI
M3HOCH KOoW ce Oa3mpaaT Ha HajqoOpUTe MOXXHU TPOIEHKHM W OIEHKHM Ha JaTyMOT Ha
COCTaBYBaWbETO HA (PMHAHCUCKUTE U3BEIITAN.

Bp3 ocHOBa Ha BUCTMHHUTOCTA M O0jeKTUBHOCTA HA PUHAHCUCKUTE U3BEIITal, MEHAIMEHTOT
UMa pa3BHEHO M OfIp>KyBa BHATpEIlHA CTPYKTypa 3a KOHTpouiHu. PakoBopgcTBOTO BepyBa
lieKa BHATPEIIHUTE KOHTPOIM OBO3MOXKYBAaaT CUTYPHOCT BO OJHOC Ha OOHUTETOT Ha (pu-
HAHCUCKWTE €BUJICHIIMM U JIeKa CPEJCTBaTa Ce MPaBUIHO €BHUACHTUPAHU M BPEHYBaHU BO
CMETKOBOJICTBOTO. BHaTpemHnOT mpoliec Ha KOHTPOJa UCTO TaKa T'o BKIIydyBa U MH(OP-
MUpalbeTO Ha BpaOOTEHHUTE OJf CTPaHAa HAa PaKOBOJCTBOTO 3a MOJUTUKUTE KOU OBO3MO-
>KyBaaT €TUYKO BOJICH-E U ICTIOBHO OJIHECYBAlhE.

He3sasucuure pesusopu, Padajnoscku pesusuja [JOO Ckomje, 6ea aHraxkKupaHu 1a U3BpIIAT
peBu3nja Ha oBre PUHAHCHCKY U3BEIITau M HUBHUOT V3BelITaj e najieH Ha cTpaHuTe 2 u 3.

Topop Tonoposckn
W3BpiieH gupexTop
Ha PZK EKOHOMMUKA A]JI - Ckomje

Mupjana HaymoBa
duHaHCOB IUPEKTOP
Ha PZK EKOHOMMUKA A]I - Ckomje



PX EKOHOMUKA A]l - CKOIIJE

N3BEINTAJ 3A ®UHAHCUCKATA COCTOJBA
Ha 31 [Iexkemspu 2012 u 2011

A CPEACTBA

HETEKOBHHU CPEJICTBA

HepsuxHOCTH, TOCTPOjKU U OIIpeMa

BJIO)KYBaH)a BO XapTuu Off BpETHOCT

(Bo 000 Henapn)

Bbenemka

Brkyiino neitiexosHu cpeocitisa

TEKOBHMU CPEJICTBA

3anuxu

IToGapyBama of KynyBauu
ITo6apyBama 3a jajieHu aBaHCU
ITapuunu cpencraa

ABP

Bryiino itiexosHu cpedcitisa

BKYIIHO CPE/ICTBA

b I''TABHUHA

OcHOBHA TTIaBHUHA
3aKOHCKU ¥ IPYTH pPe3epBU

Axymynupana 3aryba
Bkyiino zaasHuna

B OBBPCKHM

KpaTtkopounu o6Bpcku cripeMma fob6aByBauu

Jpyru KpaTKOpoyHHu OOBPCKYU

OOGBpCKHY 32 TaHOLM U IPUIOHECH

Bryiino tniexosnu o68pcku

BKYITHO KAIIHTAJI H ObBPCKH

Beaewxuiue kon Quuancuckuilie usgewiau ce uHuiezpanet 0ea 00

e X 9 &

10

11
12
13

31 JexkemBpu 31 dexemBpu
2012 2011

150.396 152.906
484 484
150.880 153.390
33.516 33.601
5.778 8.892
3.303 3.303
768 208
763 763
44.128 46.767
195.008 200.157
165.571 165.571
44.708 44.708
(37.457) (35.452)
172.822 174.827
5.685 10.900
8.625 6.378
7.876 8.052
22.186 25.330
195.008 200.157

Dunancuckuiue uzsewiiau u ipeda 0a ce Huaail 60 8pcKa co uciiuiue

duHAHCOB IUPEKTOP
Mupjana HaymoBa

W3BpiieH gupekTop
Topop Tonoposckn




PX EKOHOMUKA A]l - CKOIIJE

N3BENTAJ 3A CEOII®PATHATA TOBUBKA
Ha 31 [lexemspu 2012 n 2011

(Bo 000 Jenapn)
31 NekemBpu 31 lekemBpu
benenrka 2012 2011

[Mpuxonu of ycayru u mpofaxoa Ha pe3epBHA
IEI0BU 14 27.303 38.868
OcTaHaTu Npuxoan 251 793
Tporronu 3a MaTepujaan 15 (2.217) (3.180)
HaGaBHa BpeHOCT Ha IPOafieHuTE (28) (458)
pE3epBHH [IETOBH
Tporronu Ha BpaboTeHUTE 16 (15.588) (18.841)
Awmopruzanygja 4 (2.535) (2.530)
Jpyru onepaTuBHU TPOIIOIH 17 (8.453) (15.713)
Heto pacxonu (mpuxonu) o (pUHAHCHPAH-ES 18 (100) (211)

3azyba upeo ooanouysare (1.367) (1.272)
Pacxop 3a JaHOK Ha JOOMBKa 19 (638) (661)

3azyba 3a zo0unaiua 00

KOHIUUHYUPAHO paboierse (2.005) (1.933)

3azyba 3a zo0unaiua 00

ipexunaiuo padoiuerse - -

3AI'YBA 3A

OHHAHCHCKATA I'OJJHHA (2.005) (1.933)

Ociuanaiua ceoughaiuna

0obueka(zazyba) - Heio - -

BKYIIHA CEOIIDPATHA 3AI'YBA 3A

OUHAHCHCKATA TOQHHA (2.005) (1.933)

3AT'YBA I10 AKITHTA 20 (3,98) (3,84)

Beaewxuiue kon Quuancuckuiiue usgewiuau ce uHuiezpanieH 0ea 00
Dunancuckuive uzeewiuau
duUHAHCOB IUPEKTOP W3BpILEH UPEKTOP

Mupjana HaymoBa Topop TomopoBcku




PX EKOHOMUKA A]l - CKOIIJE

N3BENTAJ 3A IPOMEHUTE BO I'TABHUHATA
3a roguHaTa 3appmena Ha 31 [lekemspn 2012 u 2011

2012

Cocrojoa Ha
1 Janyapn 2012

3ary6a 3a 2012 rogunHa

Cocrojoa na
31 dekemspu 2012

2011

Cocrojoa Ha
1 Janyapu 2011

3ary6a 3a 2011 roguna

Cocrojoa Ha
31 Jexemspn 2011

(Bo 000 Jenapn)
OcHoBHa 3:'“’“?{;“ Axkymyan-  BkynHo
IJIABHHHA Py paHa 3ary6a IJIaBHHHA
pe3epsu
165.571 44.708 (35.452) 174.827
- - (2.005) (2.005)
165.571 44.708 (37.457) 172.822
OcHoBHa 3:'“’“?{;“ Axkymyan-  BkynHo
IJIABHHHA Py paHa 3ary6a IJIaBHHHA
pesepsu
165.571 44.708 (33.519) 176.760
- - (1.933) (1.933)
165.571 44.708 (35.452) 174.827




PX EKOHOMUKA A]l - CKOIIJE

N3BENTAJ 3A TAPUYHNUTE TEKOBUA

3a ropuHaTa 3aspimena Ha 31 Iekemspu 2012 u 2011

T'oToBMHCKH TeK Of1 OnepaTUBHA
AKTUBHOCTH

Hero 3ary6a no oganouyBame
Kopezuparo 3a:

AwmopTruzanyja

[NoGapyBama off KymyBaun

3amixu

O0BpcKku cnipeMa fo0aByBaul

OcraHaTé KPaTKOPOYHN OOBPCKHI

Heitio zottiosura 00
ollepatiuusHU AKIUUBHOCTIUU

T'oTOBHHCKM TEK Of MHBECTHIIHOHH
AKTHBHOCTH

Ha6aBka Ha OCHOBHH cpeficTBa

Heitio 2otniosuna 00
UHBECTUUUUOHU AKTUUBHOCTUU

I'oToBuHCKH TeK off (pHAHCHCKHT
AKTHBHOCTH

TIpunuB of KpeauTu
Bpakame Ha KpeguTi

Hettio zowtioguHa 00
unancucku aKitiueHOCiu

Hero 3ronemyBame (HamaayBame) Ha
Napy ¥ NAPUYHN eKBHBAJICHTH

Hapn U MApUIHA €KBUBAJIEHTH Ha
MOYETOKOT HA MPECMETKOBHUOT NEPUO

Hapn U MAPUYHA €KBUBAJICHTH HA
KpajOT HaA MPECMETKOBHUOT NNEPUO]

(Bo 000 Hewnapn)
31 dexemBpu 2012 31 dexemspu 2011

(2.005) (1.933)
2.535 2.530
3.114 (4.829)
85 1219
(5.2106) 3.535
2.072 819

585 1.341
(25) (786)

(25) (786)
- (2.625)

- (2.625)

560 (2.070)

208 2.278

768 208




PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH ®PUHAHCHUCKUTE N3BEIITAN
31 JEKEMBPH 2012 1 2011

1. OIIINTA NTH®OPMAIINJA 3A IPYIITBOTO

PXK EKOHOMUMKA A]Jl - CKOIIJE (matamy: JIpymITBOTO) € aKIMOHEPCKO IPYIITBO
¢opmupano kKako efHo op apymreata Ha [IOC Pynuunm u kene3zapuuna Ckormje coraacHo
ITporpamara 3a TpaHcdopmalyja Ha OMIIECTBEHUOT KamuTaja. Bo Tprosckuor perucrap
npu Llentpanuunor perucrap Ha Pemybnuka Makenonmja Bo Ckomje € 3amuiIaHo co
eJIMHCTBEH MaTH4eH Opoj Ha cybjekToT 5166241.

IIpuopureTHa iejHOCT cornacHO TeKOBHa cocrojOa Ha IlenTpanen Perucrap na PM e 46.14
- IlocpenyBame BO TproBujaTa CcO MAaIIMHU, HHAYCTPUCKA OINpeMa, OpofoBH U
BO3/1yXOIUIOBHY CPE/ICTBA.

Cepuirrero Ha [JpymToto e Bo Ckomje Ha yiauna 16-ta Makenoncka Opuraia 6poj 18.

CrpykTypaTa Ha KanuTtaiaoT Ha [pymTBoTo nmo poposu Ha akumu Ha 31 JlekemBpu 2012
roguHa € 94,09% o6wunm akuum u 5,91% npuopurethn akuum (2011: 94,09% o6uuHM
akuuu 1 5,91 % npuopuTETHN aKIUN).

2. OCHOBA 3A U3I'OTBYBAIBE HA
ONHAHCUCKUTE U3BENTAHN

2.1 OcHoBa 3a MOArOTOBKA

JdpymITBOTO (PMHAHCUCKHUTE W3BELITAW T'M IOArOTBYBAa BO COINIACHOCT co MefyHapopgHuTe
CTaHAapAu 3a (PMHAHCHUCKO U3BECTyBame KoM ce npudarenun Bo PenyOnuka Makenonuja u
3akoHCKUTe nponucy Bo Penybnnka Makenonnja ("Cnyk6eH BecHuk Ha PM", 6poj 159/09 u
164/10).

Bo cocraByBamheTO Ha OBUE (DMHAHCUCKU W3BelITau [IpylITBOTO TM NMPUMEHU CMETKOBOJ-
CTBEHHUTE MOJINTUKU OOEJIOAECHETH TOI0NY, @ KOM CE BO COTJIACHOCT CO CMETKOBOJCTBEHATA U
TaHOYHATa perynaTuBa Bo Penybnvka MakegoHwuja.

duHaHCHCKUTE W3BEITAN Ce MMOATOTBEHNU CIIOPE]] METOAOT Ha HaGaBHA BPETHOCT, KAKO OCHOBA
Ha Mepeme, OCBEH 3a (PMHAHCUCKHUTE CPEICTBA PACIOJIOXKHMBU 3a Mpofaxkda KOW ce MEpPEHU
criopefi 00jeKTUBHA BPETHOCT.

JleHapoT npercraByBa (pyHKIMOHAJIHA W W3BECTyBauka BajyTa BO PemyOmuka Makenonuja.
MsHocuTe coppkaHu BO (PMHAHCHUCKHUTE M3BelITaW Ha [IpylITBOTO, KAKO M BO OCTaHATHUTE
NPUAPY>KHU OeJIelKh KOH (PMHAHCUCKHUTE W3BEIITaW ce NPUKA’KaHU BO MAKEJAOHCKH JIeHapH
(MK]I), ocBeH aKko He € IONMHAKy HaBeJIEHO.

IIpunoxennure (PUHAHCUCKU U3BEIITAU MPETCTAByBaaT €AMHEYHM (DUHAHCUCKU U3BEIITaW Ha
I pymrsoTo.

BepopocTojHocTa € moTKpeneHa co (pakToT jeka [IpymTBoTo Ke mpofosku 1a padboTu BO
UJJHUHA.




PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2012 1 2011 (npopomkyBa)

2.2 TloaroToBKka BO yc10BU Ha nHQIanmja

IMopapu BnujanneTo Ha MH(pIanujaTa BO PUHAHCUCKUATE U3BEIITAW, PAKOBOJCTBOTO € CO
ybenyBame geka OuHaHCcUCKUTE u3BellTau Ha [[pymTBoTo 61 Tpebaso fa ro pediieKTupa-
aT epeKTOoT off HH(Ianmjara, a co Toa 1 €(PeKTOT Off MPOMEHNUTE BO KYIMIOBHATA MOK IITO €
BO COTJIAaCHOCT CO 3aKOHCKHUTE Imponucu Ha Penybnuka MakenoHuja.

2.3 CTpaHcKu BalIyTH

NckaxyBameTo Ha TpaHCAKIUUTE U3Pa3eHU BO CTPAHCKM BaJIyTH CE BPIIN CIIOPEN A€BU3HU-
OT KypcC Ha JJeHOT Ha TpaHcakuujaTa. CpegcTBaTa 1 OOBPCKUTE U3pa3€HU BO CTPAHCKA Ba-
JyTa ce UcKaxKyBaaT BO JieHapH 1o cpegHuoT Kypc Ha HBPM Ha nocnepHuoT fien on npec-
MEeTKOBHHUOT nepuoy. Cure fOOUBKY M 3ary0M KOU IpOuU3JeryBaaT Off KYPCHUTE Pa3JIUKU
ondarenn ce Bo M3semrajor 3a ceondgarHata [OOMBKAa KaKO MPUXOAU WU PACXOgU Of
(pnHaHCHpaKETO 32 IPECMETKOBHUOT NEPHOA.

2.4 [leBu3HN KypceBH

Odunyjanaure fAeBU3HM KypceBH KOM Oea NMPUMEHETH 32 MCKaXKyBakbe Ha CTABKUTE Off
M3BemTajor 3a (puHaHCKCKaTa cocToj0a ce CIeaHNUBE:

Bamyra 31 Jdexemspu 2012 31 Nexemspu 2011

1EUR 61,5000 Henapu 61,5050  [lenapu
1GBP 75,2800 Henapu 73,6322  enapm
1USD 46,6510 Henapu 47,5346  [lenapu

2.5 Cnopenoenn nokasaresin

dunancuckute usBemitan 3a 2011 roguHa ce peBUAMpPaHH, CO IITO CE OBO3MOXKEHU CHOPE.-
OeHr mokaszaTeiim co (puHaHCUCKUTe n3BerTan 3a 2012 roguHa.

3. CMETKOBOJICTBEHMU ITIOJIUTUKU

Bo nmpopomkenne e m3HeceHO pe3uMe Ha 3HAUYajHUTE CMETKOBOJICTBEHU MOJIUTUKH Kou Oea
NPUMEHETH TPU M3TOTBYBamkeTO Ha PUHAHCHCKUTE M3BEIITau Ha [[pymITBOTO 3a roguHaTa
mto 3aBpuryBa Ha 31 J[lekemBpu 2012.

3.1 HeaBuKHOCTH, IOCTPOjKH U ONpeMa

3.1.1. Iloueitino 8pedny8arbe

Heosuxcnocinuitie, fiocitipojxuitie u oilpemaitia ce eBUACHTAPAAT cropey] HabaBHATa BPETHOCT
HaMajJeHa 3a aKyMyJupaHaTa aMmopTH3alyja M aKyMyJupaHaTta 3aryba mnopagu
o0e3BpenHyBawe. HabaBHaTa BpeqHOCT mpeTcTaByBa (paKTypHa BPENHOCT Ha HaOaBEHUTE
CpefcTBa 3roJIEMEHA 3a CUTE TPOILIOLU HACTAaHATH 10 HUBHOTO CTaBalke BO yIOTpeDda.
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PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2012 1 2011 (npopomkyBa)

CornacHo ocHoBHUOT npuHiun Ha MCC 23, TpoiionuTte Ha Mo3ajMyBamkbe KOM MOKAT fia ce
MPUIUIIAT HA CTEeKHyBame, U3Tpajida WM TPOU3BOACTBO HA MPOU3BOJHU TOCTPOjKH,
€HEePreTCKM KamaluTeT! , HEIBUXKHOCTH 32 KOM € MOTpeOeH 3HaYnTelleH epuoy 3a fa ce
MOATOTBAT 3a ynoTpeba Ke ce BKIyJaT Bo HabaBHATa BPEIHOCT HA THE CPEJICTRA.

3.1.2. Ilocaeoosaitearnu uzoaiioyu

H3o0aitioyuitie HailpageHu 3a 3ameHa HA Oea Of HEOBUNCHOCIHIUIe, UOCIUpOjKUitie U
olipemaitia ce €BUJCHTHPAAT OJICITHO M C€ KamuTajm3upaaT caMo JJOKOJIKY Ce BepOjaTHU
UJIHUTE €KOHOMCKM KOPHUCTH IITO Ke mpeTcTaByBaaT npuiusu Bo [IpymrBoto. Cute Apyru
U3JlaTOLM ce TpHU3HaBaaT Kako pacxopi Bo M3BemrrajoT 3a ceomndarTHaTa J0OUBKa, BO
MOMEHTOT Ha HacTaHyBame.

3.1.3. Amopitudayuja

Amopiuusayujaitia ce IpecMeTyBa IO NMPAaBOJIMHUACKA METO/la CO IPUMEHA Ha CTAalKUTE Ha
aMopTHu3alyja ONpefelIeHd BO 3aBHCHOCT Off MPOLIEHETUOT KOPHUCEH BEK Ha CpefcTBaTa.
N3rpagenure MaTepujaiHi CPEACTBAa CE€ aMOPTH3UpaaT Off MOMEHTOT KOora ce JaBaaT Ha
KOpHCTeHe. AMOpTH3alifja He ce MPECMETYyBa Ha 3€MJUILITETO U NHBECTULUUTE BO TEK.
OcHoBHIa 3a aMOpTHU3alyja Ha MaTEpHUjaJHUTE CpPefcTBa € Hab0aBHATA BPEJHOCT MU APYr
M3HOC IITO € 3aMeHa 32 Hab0aBHATa BPEJHOCT HaMaJIeH 32 OCTaTOKOT Off BPEHOCT.

HpOHeHCTI/IOT KOpHUCEH BEK Ha HECIBUKHOCTUTE U ONpeEMaTa U CTAIIKUTE Ha aMOpTI/I3aHI/Ija
CE ClIICJHU:

Kopucen Bex Crankn
I'papexxnute 06jekTH on 20 go 40 ropuHN o1 5% no 2,5%
Omnpema on 4 mo 20 roguH" of 25% 10 5%
Meben 5 roguH" 20%
MoTopHu Bo3uIa 4 ronquHA 25%

3.2 3anuxu

3aauxuitie Ha cyposuHu, maitiepujanu, pesepsHu 0ea08U, 20pUBO U MA3U80 BO (puHAHCHC-
KUTEe M3BelTan Ha [[pymITBOTO ce BpeIHYBaHU IO METOJa Ha TUIAHCKM I[eHU, KOpeTrupaHu
3a OTCTanyBamwaTa Of INIAHCKUTE 1[SHH.

3aauxuiiie Ha citioka 60 mazayuH, [IpylITBOTO ' Bpe/iHyBa 110 HaOAaBHU I|CHHU.

3aauxuilie Ha cuilien UH6eHiuap, [IpyIITBOTO T BpeHYyBa 10 METOJ Ha IUIaHCKK LeHu. [1pn
NaBalkbETO BO ynoTpeOa HabGaBHaTa BpefHOCT Ha cUTHUOT uHBeHTAap 100% ce eBupmeHTHpa
KaKO TPOIIIOK.

3.3 BroxxyBama BO XapTHH O] BPeTHOCT

Baoxcysaraitia 60 xapitiuu 00 6peOHOCiE Ce BIOXYBalba BO aKIMU BO OaHKU U JPYI'H
npymTBa. pymTBOTO I'm KiacupHUKyBa KaKO XapTHUH Ol BPENHOCT PACIOJOXKUBA 3a
npogaxoa. BioxyBamaTa BO XapTUH Off BpDEJHOCT KOU KOTHpaaT Ha Oep3a ce BOAaT CIOpe]
HMBHATAa Ia3apHa BPEIHOCT.

IIpomMeHuTe BO OOjeKTHBHaTa BPEJHOCT Ha XapTHUM OJf BPEIHOCT pACHOJIOXKUBU 32
npopaxoba ce mpuKaxkyBaaT Bo M3BelrajorT 3a ceomdarHaTta jJoOuBKa. [1o HMBHOTO
oTyfyBame ce BpIIM peKiacuuKanmja of IIaBHHHATa BO M3BewmTajoT 3a ceomndaTHaTa
nOoOUBKa.
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BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2012 1 2011 (npopomkyBa)

3.4 IloGapyBama o KynmyBa4l H OCTAHATH MOGAPyBamkba
Ilobapysaraitia 00 kyilysauuitie u ociuanailiuitie iobapysarba ce TpHUKaXyBaaT IO
HUBHATa HOMHWHAJIHA BPEHOCT 3TOJIEMEHM 32 KamaTaTa CIIOpe[] IOrOBOpP.

3.5 CnopHu ¥ COMHHTEJIHN IO0ApYBamka

CHOpHI/ITe n COMHUTCIIHA Ho6apyBaH>a ce 6a31/1paaT Ha IPOLCHKATAa Ha PAaKOBOJACTBOTO 3a
MO2KHOCTAa 3a HUBHA HaIliaTa.

[NoGapyBameTo ce OTmuIIyBa KaKO HEHAIUIATUBO BO MEPUOAOT Ha CO3HABAH-ETO JleKa Toa
nobapyBalkbe HEMa MOXHOCT Jla C€ HaIlulaTH BO JIOTOBOPEHMOT POK, OTHOCHO Ha JIEHOT Ha
M3Bemrajor Ha uHaHCHCKaTa cocToj0a. 3aJOIKUTENIHO HaMmalyBalke Ha BpeHOCTa Ha
noGapyBamETO ce MPaBU KOra IOJKHUKOT € BO ITOCTaNKa Ha cTevaj M JIMKBU/aLja.

3.6 KpaTKopo4HH BI10XYyBamba
KpaTtkopodHuTe BIOKyBama ce COCTOjaT Off IETO3UTH Kaj (PMHAHCUCKH MHCTUTYIMU U APYTH
TIaCMaH! Kaj OaHKH.

3.7 AKnHOHEPCKN KannuTal

3.7.1. Ilpuopuitieitinu akuyuu

Hpuopubﬁeimu axkyuu cc K.TIaCI/I(pI/IHI/IpaHI/I KaKO COIICTBCHUYKH (bHHaHCHCKH UHCTPYMCHTHU.

DOHTOT 3a MEH3UCKO W WHBAJIUICKO OCUTypyBame mocefayBa 31.632 mpHOpWTETHM aKIWW,
ofiHOCHO 5,91% oj BKYmHHOT Opoj m3fajeHu akuuu. [IpuopuTeTHUTE aKIMU ce KOHBEPTH-
ounHU. [1okonky ®OHOT ru Npofaje, THE CTaHyBaaT OOMYHM aKIUH.

3.7.2. Otukyii Ha coliciigeHU aKyuu

Bo BpegHOCTa Ha OTKYNOT Ha CONCTBEHUTE AKIMU CE BKIy4yBaaT U TPAHCAKIUOHUTE TPO-
mony. OTKyIeHUTE CONCTBEHM aKIUM ce KiaacuuuupaaT KaKo TPE30OPCKH U CE€ NPE3EHTH-
paHu KaKo HaMaJIyBamke Ha OCHOBHATA IJIaBHUHA.

3.7.3. Jusuodenou

usuoenouitie ce mpru3HaBaaT KakO OOBPCKH BO MPECMETKOBHUOT MIEPHOJ] Kora ce 00jaBeHHN.

3.8 Ilapu un mapuyHn eKBUBATIEHTH

[TapuTe n mapuYHUTE €KBUBAJEHTH BKJydyBaaT [apyd HA IEHAPCKU U IE€BU3HU CMETKU BO
0aHKa, BO OJlarajHa U BUCOKO JIMKBUJIHU BJIOXKYBama KOU Op30 MOXKaT fia ce MpeTBOpaT BO
napu.

3.9 O6BpcKH 32 KpeUTH U APYrH NO3ajMULHU

Obspcku 3a kpeduitiu TOYETHO Ce IPU3HABAAT CIOPE/, HETO IPUMEHHUTE CPEICTBA.

I'maBHuM U3BOpU Ha KpeauTH ce OAaHKU BO 3eMjaTa.
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BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2012 1 2011 (npopomkyBa)

Cure KpeguTu U3pa3eHu BO CTPAHCKa BajlyTa Ce UCKaXKyBaaT BO JIeHapcKa MPOTUBBPEJHOCT
cnopen cpeguuotr kypc Ha HBPM Ha pmenor mopm koj ce cocraByBa KM3Bemrajor Ha
¢punaHcuckara cocrojoa.

3.10 O6BpcKH 3a faHOIH

anoyuitie ce mpecMeTyBaaT U ce IulakaaT COTNIACHO 3aKOHCKHUTE mponucu Bo PenyOmmka
Makenonuja. JaHOKOT Ha oOuBKa 1o cramnka o 10% ce ninaka Ha HENPU3HATUTE PACXOAU
KOM Ce COCTOjaT Off OaHOYMBH PACXOH W TIOMAJIKy MCKaXKaHW TPHUXO, HaMaJIeH!H 3a
pacxoguTe CO ONIOKEHO IIakame (laHoyeH KpeauT). [JaHOK Ha JoOMBKa MO CTamka Off
10% ce mmaka m BO MOMEHTOT Ha WCIJIaTa Ha JMBWJCHJATa W JIpyra pacrpefenda of
NOOMBKATa BO COTIIACHOCT CO 3aKOHCKUTE Npomnuck Bo Peny6inka Makegonuja.

3.11 [Ipuxoau o mpoxaxoa

Ilpuxoooiti 00 iipooaxcba Ha IPOU3BOAY Ce MPU3HABA KOT'A 3HAYUTEIHUA PUHUIM U KOPUCTHU
O]l COIICTBEHOCTA CE IPEHECEHN Ha KyIyBauOT U HE NIOCTOjaT 3HayajHU HEM3BECHOCTHU 32 Ha-
IiaTaTa 1 MOXHO Bpakame Ha nmpousBopute. [Ipuxonure of M3BpIICHUTE YCIYTH ce NPU3-
HaBaaT BO M3BemTajoT 3a ceondarHaTa f0OMBKA, 0 CTEIEH Ha 3aBPIIEHOCT Ha YCIYTUTE Ha
KpajoT Ha NEPUONOT Ha m3BecTyBame. CTENeH Ha 3aBpLICHOCT C€ ONpeesyBa CIOpe[
eBUJieHIIMjaTa 3a U3BpIIeHaTa pabora.

3.12 IIpuxopu n pacxoau ox (puHAHCHPamE

Ilpuxoouitie u pacxoouitie 00 ¢uHaHcuparbe T BKIy4yBaaT NPUXOUTE U PACXOJUTE Of
KaMaTH, KYpCHU Pa3IuKU U IUBUICHAIN.

ITpuxogure o Kamarta ce mpu3HaBaaT BO VM3BemTajoT 3a ceomdarHaTa JOOMBKA KoOra
JOocCIeBaaT 3a HamjaTa.

ITpuxonoT op nuBUEH/A ce eBUICHTUPA Kora e 00jaBeHa TUBUIeH/IaTAa.

Kamarure u APYrure Tpoumonu CC Mpru3HaBaaT KaKO pacxXojl BO IIEPpUOJO0T BO KOj HaCTaHyBaar.
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BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2012 1 2011 (npopomkyBa)

4. HEJABMXHOCTH, TIOCTPOJKHN U OITPEMA

HBI/I)KeHnaTa Ha HCIABU>KHOCTUTEC, IIOCTpOjKI/ITe " ompeMara 3a roguHaTa mTO 3aBpllyBa Ha

31 HexemBpu 2012 u 2011 ce cneguuse (Bo 000 nenapu):

2012

Ha6agna BpegHOCT

Canpo Ha 1 Janyapu 2012
Hosu naGaBku Bo roguHaTa
Hamanysame

Canpo Ha 31 Jexemspu 2012
Hcnpaska Ha BpegHoCTa
Canpo Ha 1 Janyapu 2012
AwmopTtuszanyja 3a 2012
Hamanysame

Canpo Ha 31 Jexemspu 2012

Heiuo cueuixosoociueena
epeonociu na 31 /lexemepu 2012

Heiuo cmeiuxosoociusena
epeonociu na 1 Janyapu 2012

2011

Ha6aBna Bpegnoct

Camnpo na 1 Janyapm 2011
HoBu HaGaBku Bo roguHaTa
Hamanysame

Camnpo na 31 JexkemBpu 2011
Hcnpaska Ha BpegHOCTa
Canpo Ha 1 Janyapu 2011
Awmoptusanumja 3a 2011
Hamanysame

Camnpo na 31 JexkemBpu 2011

Heiuo cmeiuxosoociusena
eépeonociu na 31 /Jexemepu 2011

Heiuo cmeiuxosoociusena
epeonociu na 1 Janyapu 2011

3emjumure  3rpamgm Onpevau - Musecrummn BKYIIHO
Apyro BO TeK

89.234 102.578 16.266 - 208.078
- - 25 - 25

- - (513) - (513)
89.234 102.578 15.778 - 207.590
- 39.512 15.660 - 55.172

- 2.420 115 - 2.535

- - (513) - (513)

- 41.932 15.262 - 57.194
89.234 60.646 516 - 150.396
89.234 63.066 606 - 152.906

3emjumire  3rpagm Onpevan - Musecrnumn BKYIIHO
Apyro BO TeK

89.234 102.106 16.338 - 207.678
- 472 314 786 1.572

- - (386) (786) (1.172)
89.234 102.578 16.266 - 208.078
- 37.095 15.934 - 53.029

- 2.417 112 - 2.529

- - (386) - (386)

- 39.512 15.660 - 55.172
89.234 63.066 606 - 152.906
89.234 65.011 404 - 154.649

Cornacio Opnykata Ha AreHuujata 3a npuBaTth3anyja Ha PenyOnuka MakenoHuyja,
noueTHuTe OunaHcu Ha 10-re mpaBHm nuna Kou mnpousieroa op I[NOC Pymuunu u
xkene3apauna Ckorje - P2K, a kou 6ea KoHeuyHO n3roTBeHu co coctojoa Ha 30 Anpun 1997
roguHa feJ Off 3eMJjHUIITeTO BO M3HOC off 89.234 wuijagu AeHapu M Jed Off TPajesKHUTE
o0jekTn co moBpmmHa of 9.412 mM* My mpumagHaa Ha [IpymrBoro. JIpymITBOTO HEMa
COIICTBEHOCT Bp3 3EMJUIITETO ¥ HEMA COIICTBEHOCT BP3 I'PAJIE>KHUTE O0jEKTU CO MOBPIIMHA
ox 3.022 m? 3a KoM ce BOH IOcTarKa 3a Jeranusanyja.
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HamanyBameTo Ha ompemaTa BO M3HOC off 513 wijagu AeHapu € pe3yaTaT Ha OTIUC Ha
KaHIleJapucku Mebes, mevatap M fBa KOMIjyTepa Bp3 ocHoBa Ha Ojyka 3a OTHUC Off

CTpaHa Ha OPTraHoOT Ha yIpaByBambe.

S. BJOXYBAIbA BO XAPTHUUN O BPEIHOCT

BnoxyBamaTa BO XapTHH OfI BPEJHOCT ce cocTojaT off ciegaoTo (Bo 000 reHapwn):

Kjy6u Makenonuja AJl Ckorje
Mepkyp Makenonnja 10O Ckomje
Cronancka banka AJl Ckomnje

lacuduxanmja Cxomje

Bkyitino eaoxcysarsa 6o
xapiuuu 00 8peOHOCI

6. 3AINXU

3anuxute ce cocrojat of ciaennoBo (Bo 000 nenapn):

CypoBuHH U MaTepyjanu
Pe3epBHu fenosu

CuTeH UHBEHTap BO ynoTpeba

I/IcnpaBKa Ha BpE€IHOCTA Ha CUTHUOT MHBEHTAP

BO ynoTtpeba

BrkyiiHo 3aauxu

31 Nexemspn 2012 31 Nexemspn 2011
120 120
32 32
30 30
302 302
484 484
31 Jdexemspu 2012 31 [Iexkemspn 2011
346 341
33.153 33.243
156 156
(139) (139)
33.516 33.601

CMeTKOBOJICTBEHATA IOJIMTHKA 34 3aJIUXUATE € JaneHa Bo benemkara 3 oy 3.2 3annuxu.

7. IMOBAPYBAIBA O KYITYBAYU

ITob6apyBamaTa ojf KynyBauu ce cocTtojat off cienHoBo (Bo 000 nexapm):

ITo6apyBama o KynmyBauu

HcnpaBka Ha mobapyBamwata Off KyIlyBauu

Bkyiino iiobapysarba 00 kyilysauu

31 Mexemspn 2012 31 Nexemspn 2011
20.140 23.254
(14.362) (14.362)
5.778 8.892
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8. IMOBAPYBAIbA 3A JAJEHN ABAHCH

IMToGapyBamaTa 3a [ajlecHu aBaHCHU ce cocTojaT off ciieqHoBo (Bo 000 meHapm):
31 Jdexemspu 2012 31 Jdexkemspu 2011

IToGapyBama 3a JaficHU aBaHCH 3.303 3.303

Bkyiino iiobapysarsa
3a 0a0eHU asaHcl 3.303 3.303

9. IMAPUYHU CPEICTBA

IMapuynuTe cpepcTBa ce coctojaT off ciefgHoBo (Bo 000 nenapn):

31 dexemspu 2012 31 Jdexemspu 2011

ITapuunu cpeficTBa Ha IEHAPCKHU CMETKHU 764 203
[Tapuunm cpepcTBa Ha feHapcKa OiiarajHa 4 5
Brkyiino tiapuuru cpeocitisa 768 208

10. COCTOJBA HA I'TABHUHATA

HpymtBoro Bo Tprosckuor Perucrap Ha PenyOonrka MakenoHuja uMa 3anuiiaHO aKIMOH-
epcku Kanurain oy 165.551.371 nenapu.

OcHoBHaTa IIaBHMHA BO CMETKOBOJCTBEHATa €BUJCHIMja HE € ycOoIjlacéHa CO OCHOBHATa
rJIaBHUHA 3alMIlIaHa BO TProBCKUOT perucrap.

3aKkoHCKaTa pe3epBa ce popMupa 1o maT Ha U3ABOjyBame Ha npoieHT (15%) of moouBKa-
Ta cornacHo CTaTyToT Ha [pymTBOTO.

I pymTBoTO MMa 0OBPCKa /1a U3/IBOjyBa 3aKOHCKA pe3epBa ce IofieKa M3HOCOT Ha pe3epBaTa
HE JIOCTUTHE MU3HOC KOj € eJHAKOB Ha €[Ha NEeTTUHA Of IJIaBHUHATA.

Jlo KoKy co3/ajieHaTa pe3epBa ce HaMalld, Mopa Jia ce HaJJOMECTH ce JJofieKa He IO JOCTUT-
He MPONUIIAHNOT MUHUMYM. 3aKOHCKaTa pe3epBa MOXe fla ce ynoTpeOyBa 3a MOKPUBAE
Ha 3ary0ara.

Kora 3akoHckaTa pe3epBa Ke ro HafMUHE HajMalIMOT U3HOC U IO MOKpHBamke Ha 3arydara,
CoOpaHueTo Ha aklIMOHEpUTE Moxe fa foHece OJiyKa, BULIOKOT f1a c€ KOPUCTH 3a JIOTOJI-
HyBam€ Ha IUBUJICH/IaTa, 10 KOJIKY McTaTa 3a JIeJIOBHATa TOIMHA HE 'O JOCTUTHE HajMaJIuOT
IPOMNUIIaH U3HOC.

YcornacyBawbeTo U IBUKEHETO BO IJIaBHUHATA € AajieH Bo M3BelTajoT 3a IPOMEHUTE BO
rIaBHUHATA 3a roguHaTa To 3aspurysa Ha 31 [lekemspu 2012 Ha cTpaHa 7.
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10.1 CocTtojoa Ha akuuuTe

COCTOj6aTa Ha 6pOjOT Ha aKINUUTE IO pOAOBH HAa aKIJUM M COIICTBCHOCT € CJI€IHaBa:

Poposu na akuun Bo concrBeHOCT HA Cocrojoa
2012 01.01.12 % 3roxeM. Hamaix. 31.12.12 %
du3nuKky nuna 289.033 54,00 - 2.140 286.893 53,60
ITpaBHu nuua 214.580 40,09 2.140 - 216.720 40,49
Obuynu akyuu
OTKyneHn ) i ) i i i
COIICTBEHHU aKI[UU
Hpuoputietinu g, 0 20 TTHOM 31632 591 - ; 31632 591
akuyuu
Bkyuno 535.245 100% 2.140 2.140 535.245 100%
Poposn Ha akiun  Bo concrBeHoct HA Cocrojoa
2011 01.01.11 % 3roaem. Hamaix. 31.12.11 %
du3nyky auna 287.905 53,79 1.128 - 289.033 54,00
IIpaBHu nuna 215.708 40,30 - 1.128  214.580 40,09
Ob6uyunu akyuu
OTkynenu ) i ) i i i
COIICTBEHM aKIIUN
Mpuopuiietinu g 0 20 TTHOM 31632 591 - : 31632 591
akuyuu
Bxyuno 535.245 100% 1.128 1.128 535.245 100%

HomunanHata BpeHOCT Ha efiHa akiyja u3Hecysa 10 gem.
Bkynen O0poj Ha umaTenu Ha akiuu € 3.249.
ITazapHa BpeHOCT Ha efHa aki@ja Ha 31.12.2012 ropuna e 35 aenapu (2011: 40 nenapn).

11. KPATKOPOYHHU OBBPCKU CIIPEMA JOBABYBAYH

KpaTtkopounuTe 06BpCcKH cripeMa Io0aByBaunTe ce cocTojaT of ciaeaHoBo (Bo 000 geHapn):

OO0Bpcku cripema go6aByBayu Off 3eMjaTa

Bkyiino kpaitikopounu o68pcku

cilpema 0obasysayu

31 Jdexkemspu 2012 31 Jdexkemspu 2011
5.685 10.900
5.685 10.900
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12, IPYI'N KPATKOPOYHH OBBPCKHA

Jpyrure KpaTKOPOYHH OOBPCKH ce coCcTojaT off ciieqHoBo (Bo 000 neHapm):

31 Jdexemspu 2012 31 Jdexemspu 2011

ITpumenu aBancu 5.093 5.204
O6Bpcku cipeMa BpaOOTEHUTE 619 794
Jpyru KpaTKOpOYHHU OOBPCKH 2913 380

Bxkyiirno opyzu kpaitikopounu
o68pcKu 8.625 6.378

13. OBBPCKMU 3A JAHOIIA 1 ITPUJOHECHA

OOBpcKHTE 3a JAHOIM ¥ MPUIOHECH ce COCTojaT off ciegHoBo (Bo 000 neHapm):

31 dexemspn 2012 31 Jdexemspu 2011

OO6BpcKH 3a JaHOK Ha TOOMBKa 1.060 661
OO6BpcKH 3a JaHOK Ha TOfaJieHa BPETHOCT 152 520
OO0BpcKH 3a IpUIOHECH Of II1aTa 4.641 4.729

Ocranatu 00BpCKY 3a JAHOLHU U
IpUJOHECH 2.023 2.142

Bkyiino o6epcku 3a 0anoyu u
ipudonecu 7.876 8.052

Bo 2012 roguna YmpaBara 3a jaBHU npuxofu Ha PenyGiuka Makenonuja kaj JpymTBoTo
HEMa U3BPIIEHO KOHTPOJIA 10 OCHOB HAa CUTE jaBHU aBAauKW U IAHOLWUTE 3a FOJUHATa HE ce
ne(UHUPAHH.
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14. IIPUXOIU Od YCIAYIN N TTPOJAXBA HA PEZEPBHU JEJTOBHN

IIpuxopure of yciyry, mpofask6a Ha pe3epBHH JICIOBH U IPYTO CE COCTOjaT Of CIETHOBO
(Bo 000 penapm):

31 dexemspn 2012 31 Jdexemspu 2011

ITpuxopu o U3BPLIEHNU YCIYTH 2.565 2.282
ITpuxopu o mpopaxk6a Ha pe3epBHA

HIeIoBU 17.455 29.773
ITpuxongu og HaeMHUHA 7.283 6.813

Bryiino iipuxoou 00 ycayzu, u
ipooaxba Ha pe3epsHu 0eaosl 27.303 38.868

15. TPOHIOIIA 3A MATEPUJAJIN
Tpormonure 3a MaTepujanu off ciegHoBo (Bo 000 aeHapm):

31 Mexemspn 2012 31 Nexemspn 2011

Tpomonu 3a MmaTepujanu 141 144
Tporronu 3a ropuBO 62 76
Tporonu 3a napHo 970 1.201
[MoTporiena erekTpuyHa eHepruja 1.044 1.010
OTnuc Ha CUTHHOT UHBEHTApP - 749

Brkyitino wipowoyu 3a maiepujasu 2.217 3.180

16. TPOIIOIIN HA BPABOTEHUTE

TpormonuTe Ha BpaGoTeHUTE ce cocTojaT of ciaenroBo (Bo 000 neHapm):

31 JdekemBpu 2012 31 Jdexemspu 2011

Hero nnatu 8.025 9.860
JlaHOLM ¥ IpUOHECU HA TJIATH 3.806 4.646
IIpyru Tpolirony Ha BpaboTeHHUTE 3.757 4.335

Bkyiino iipowoyu Ha 8paboitieHuitie 15.588 18.841
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PXK EKOHOMMUKA A]l - CKOIIJE
BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2012 1 2011 (npopomkyBa)

Hdpyrure Tpomonu Ha BpaOOTEHUTE BO M3HOC Off 3.757 wijagu feHapW BKIIy4dyBaart:
TPOILIONM 32 MOMOII Ha BpabOTeHW, jyOWsejHM Harpagu 3a BpaOOTEHHTE, TPOIIONU 3a
TEXHOJIOIIKY BUIIIOK HAa BpaOOTEHH U APYTO.

ITpoceunnoT 6Gpoj Ha BpaboTeHu Bo TeKOT Ha 2012 roguHa u3HecyBa 33 mumna (2011: 37).

17. JPYTU OIIEPATUBHU TPOIIOLIN

Jpyrure onepaTuBHU TPOILIONH ce cocTojaT off ciexHoBo (Bo 000 meHapwm):

31 JdekemBpu 2012 31 Jdexemspu 2011

TpaucnopTtHu ycinyru 88 -
Tpomonu 3a ycinyru 3a ogp>KyBambe 94 176
Tpouonu 3a penpe3eHTaluH,

CIIOH30pCTBA U JOHALUU 42 354
OcurypyBame 6 6
Tpomronu 3a KOMyHaJHA YCAYTH 521 462
Tpouronu no goroBop 3a Aeno 43 42
Tporronu o MUHATY TOTUHA 3.051 10.440
Tpomro1u 3a aiBOKATCKH, HOTAPCKH U

YCIIyT'H Of] U3BPIINTENN 261 13
Hpyru Tpomonu 4.347 4.220

Bkyiino opyzu otiepaitiugHu
mpouwouu 8.453 15.713

Ipyrute Tpomony Bo u3Hoc off 4.347 uijagu AeHapu BKIydyBaaT: MpecMeTaHW KaMmaTH 3a
jaBHM jaBayku BO W3HOC off 2.979 uijaju neHapu, TPOIIOLH 3a TaHOK HA HEJIBIXKEH UMOT BO
u3HOC of 238 wijagu AeHapu, TPOIIOLHU 3a YWICHOBH Ha Oi0Op Ha JUPEKTOPU BO U3HOC Of
200 unjagm nenapwu, [1TT Tpommonu Bo u3noc Ao 201 wijagu feHapy u Apyry TPOIIOIH.

18. HETO PACXOIM (ITPUXO0OIHU) O PUHAHCUPAILE

Hero npuxonuTte (pacxopure) of (pHAHCHpame ce cocTojaT of cinegHoBo (Bo 000 geHapm):

31 JdekemBpu 2012 31 Jdexemspu 2011

ITpuxonu o KamaTn - 12
Pacxonm o kamaTtn (100) (223)
Bkyiino Heitio pacxoou
(fipuxoou) 00 gpurarcuparse (100) (211)
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PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2012 1 2011 (npopomkyBa)

19. JTAHOK HA JOBUBKA

IHanokoT Ha goOuBKa mo crtanka off 10% ce mmaka Ha HEMPHU3HATHTE PACXOAU KOW Ce
COCTOjaT Of] OJJAaHOYMBHU PACXOAU M MOMAJIKy MCKaXKaH! MPUXOAU, HaMaJIeH! 3a PAaCXOIUTe
CO OJINIOKEHO TUIakame (JaHoueH KpenuT). [JaHok Ha o6uBKa mo cranka of 10% ce miaka
1 BO MOMEHTOT Ha WCIJIaTa Ha [JUBHIEHAATa U ipyra pacnpepenba ofi foOMBKaTa BO COT-
JIACHOCT CO 3aKOHCKUTE nponucu Bo Penyonuka Makenonuja.

20. 3AT'YBA I1O0 AKIIMJA

3arybara 1o akuyja e ciiefinaBa (Bo ieHapH):

3ary0a Ha UMaTe/IMTe HA OOUYHM aKIUHU (BO JeHapH):

31 JdekemBpu 2012 31 Jdexemspu 2011
3ary6a 3a rofguHaTa (2.004.626) (1.932.951)

IIpoceyen Gpoj HA OOMYHM AKIUT
(BO OpOj Ha aKIWH):
31 dexemspn 2012 31 Jdexemspu 2011

H30a0enu 06uunu axyuu
Ha 1 Janyapu 503.613 503.613

EdexT of concTBeHn akuun - -

IIpoceuen 6poj Ha 06uvHU akyuu
Ha 31 [exemepu 503.613 503.613

3ary6a no aknuja = (3aryoa/npoceden
Opoj Ha OOMYHH AKINH 3,98) 3,84)

21. MOTEHIIUJA/IIHA MIOBAPYBABA U OBBPCKH

JpylITBOTO BOAY CYACKH OCTANKHU BO KOM CE jaByBa KaKO TY>KHUTEJ BO U3HOC of 355 unjanu
nenapu nportus dpymrsoro Yrotyp AJl Ckomje.

ITpotus nopanemnoro ITOC Pynuunu n xkene3aprHuna - Ckorje ce BOgaT Cy[CKH MOCTANKN
Bo m3HOC off 821.548 wmjagu menapm m 723.053,55 USD 3a koW CONUApHO OAroBapa
IpymTBOTO cO ipyrutTe cy0jekTu Kou ce popmupanu co Tpancopmanyjata Ha [TOC PXK
Ckomje. 3a HeKOU Of] HUB Ke CIEe/IX COTofI0EHO pa3pellyBame.

ITpoTus IpymTBOTO Ce BOAAT CY/ICKM IMOCTAINKN BO BKYIeH U3HOC of 861.699 wijagu neHapu u
Toa o Maxkenoncku Kenesznuim Bo uzHoc of 860.000 wmjagu nenapu, JIT Komynanen Ckormje
Bo n3HOC of 300 wiijagy feHapy U ApyTry.
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PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH ®PUHAHCHUCKUTE N3BEIITAN
31 JEKEMBPH 2012 1 2011

22. JAHOYEH PU3HK

MakeqioHCKaTa JaHOYHA PETyJaThBa € NPEMET Ha Pa3IMYHU TOJIKYBabha U YECTH IPOMEHU
U KaKo pe3yiTar Ha Toa, [IpylITBOTO OM MOXEJO 1a C€ COOYM CO JOIOJHUTETHU JAHOLMU,
Ka3HU U KamaTu. [lepnofoT 3a KOj JaHOUYHUTE U NAPUHCKUTE OpraHU MOXaT jja HalpasaT
KOHTPOJIa CO LIl YTBPAYBamke Ha JaHOUHUTE OOBPCKM Ha J[IPyIITBOTO € NEeT TOAuHM.

23. HACTAHU IO ITIEPUOJ0T HA U3BECTYBAIGE

ITo nepuopoT Ha u3BecTyBame Ha M3BelITajoT Ha (pUHAHCHCKATa COCTOj0a HE ce Cllydusie
HacTaHU Off MaTepujajHO 3Hauewe, Kou Tpeba [a ce NpuKaxaT BO (PUHAHCUCKHUTE
U3BellTaMu.
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PXKXK EKOHOMHUKA
Al - CKOIIJE

duHaHCHCKU U3BEIITAN 32 TOAMHATA
3aBpiieHa Ha 31 [lekemBpu 2011 u

N3BeniTaj Ha HE3aBUCHUTE PEBU30PU

Ckomje, Anpuin 2013 ropuna



COAPXKMNHA

Crpana
M3BemTaj Ha HE3aBUCHUTE PEBU30OPH 10 aKIIUOHEPUTE
Ha P2K EKOHOMMUKA A]l - Ckomje
OnroBopHOCT Ha paKOBOJICTBOTO 4
duHaHCUCKY W3BELITAaU
M3Bemrraj 3a ¢puHAHCKCKATa COCTOjOA 5
N3Bemraj 3a ceongarHaTa fo0MBKa 6
W3BemTaj 3a IpOMEHNUTE BO IJIaBHUHATA 7
N3Bemiraj 3a napuyHUTE TEKOBU 8

Benemkn kon PHAHCUCKUTE U3BEIITAN 9-21
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MN3BEINTAJ HA HESABUCHUTE PEBU30PU
O AKIHIMOHEPUTE HA PXK EKOHOMMKA Al -CKOIIJE

Hue n3BpumBMe peBu3nja Ha IpuiiokeHuTe prHaHcucKy u3BelnTan Ha P2K EKOHOMUKA AJT -
CKOITE (Haramy: [IpyiTBOTO) KOMIITO IO BKIy4dyBaaT M3BelTajot 3a (hprHAHCKUCKATa COCTOojOa
3aknyyHo co 31 JlekemBpu 2011 ropmna, Kako m Ha coofBeTHHOT M3Berraj 3a ceomndaTHa
nobuBka, M3BelTajoT 3a MpoMeHN BO IMIaBHUHATa U Ha M3Bemrajor 3a napuyHUTE TEKOBU 3a TO-
[MHATa IITO 3aBPLIyBa HA COOBETHUOT AATyM M IPETJIEAOT Ha 3HAYAJHUTE CMETKOBOJCTBEHU
MOJIUTHKY U PYTH 00jaCHYBAuKH O€JIEIIKH.

002060pHOCIU HA PAK0B0OCIIBOWIO 3a (DUHAHCUCKUIUe U3Bewiuau

PakoBOIcTBOTO € OrOBOPHO 3a MOATOTBYBAHETO U O0j€KTHMBHOTO MpPE3EHTUPAHE HAa OBUE
(pmHAHCHCKM M3BELITAal BO COIJIACHOCT co MefyHapogHuUTE CTaHfapau 3a (PUHAHCUCKO
U3BECTYBalkheé W MHTEpHAaTa KOHTPOJA KOJallITO € pelieBaHTHA 3a IOATOTBYBAHETO U
00jeKTUBHOTO TPE3EHTHpalke Ha (PUHAHCUCKU W3BELITAW KOUIITO C€ OCIOOO[EHH Of
MaTepHjajHO MOTPEIHO TNpHKa)KyBame, 0e3 pa3iuKa faiu € pe3yaraT Ha u3MaMa WId
rpelka.

002060pHOCIU HA peauU3OPOIU

Harmra ofroBopHOCT € f1a n3pa3uMe MUCIEHE 3a OBHE (PMHAHCHUCKY M3BEIITau BP3 OCHOBA Ha
HamaTta pesmusuja. Hue ja cpoBeoBMe Hallata peBu3Huja BO COIIacCHOCT co MefyHapogHuTe
CTaHAapAu 3a peBusmja. Tue cranmapau 6apaar ga ' OUYUTYBaMe eTUUYKNTE Oapama U ja ja
IUTAaHUpaMe W W3BpIIMME peBU3WjaTa 3a fa Ao0MeMe pa3yMHO YyBepyBame 3a Toa Aanu
(pMHAHCHUCKHTE U3BELITau ce OCTOO0NEHN O] MATEPHjAJTHO MOTPEIIHO MPUKAXKYBAHE.

PeBu3ujaTa BKIIyuyBa U3BpIIYBamke HA MOCTANKM 32 MPUOaByBamkhe HA PEBU3OPCKU TOKA3M 3a
U3HOCUTE U 00eJIofleHyBawbaTa BO (PMHAHCUCKUTE W3BeIITau. M30paHuTe MOCTANKU 3aBUCAT
O]l pacydyBameTO Ha PpEBU30pPOT, BKIYUyBAjKM ja W TPOILEHKATAa HA PUBHUIMTE Off
MaTepHjajJHO MOTPELIHO NMPUKa’KyBamke Ha (PUHAHCUCKWTE W3BElITau, 6e3 pasjukKa fanu €
pe3ynTar Ha u3Mama win rpemika. Kora ru npaBu THe NPOLEHKN Ha PU3UKOT, PEBU30POT ja
pasriiefyBa WHTEpHaTa KOHTPOJA PEJEBAaHTHA 3a IOATOTBYBAHKETO U OOJEKTUBHOTO
Ipe3eHTHpakhe Ha (PUHAHCHCKUTE W3BELITaW Ha [IpymITBOTO 3a Jla OONMKYBa PEBU3OPCKU
NOCTANK! KOUIITO CE COOABETHU BO OKOJHOCTUTE, HO HE 3a LEJATAa Ha U3pasyBame Ha
MUCEee 3a e(peKTUBHOCTA HAa MHTEpHATa KOHTpoa Ha [IpyiTBoToO.

PeBuspjaTa mcTO Taka BKIy4YyBa M OLEHKAa Ha COO[BETHOCTA HAa KOPUCTEHHUTE
CMETKOBOJICTBEHH IOJIUTUKYU M HA PA3yMHOCTa HA CMETKOBOJICTBEHUTE NPOLIEHKH HAIIPABEHN
O CTpaHa Ha paKOBOACTBOTO, KAaKO M OLEHKAa Ha CEBKYIIHOTO IIPE3EHTUPAHE Ha
(pUHAHCHUCKHTE N3BELITAN.

Hue BepyBame neka peBH3OpPCKHUTE OKa3W KOUIITO T'M MMaMe MpUOaBEHO CE JIOBOJIHU U
COOJIBETHM 3a 1a 00e30eaT OCHOBA 3a HAllIETO PEBU30PCKO MUCIIEHE.
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N3BEIITAJ HA HEZABUCHUTE PEBU30PU
JO AKIHMOHEPUTE HA PXXK EKOHOMUKA Al -CKOILJE (npopoiKysa)

OcHosa 3a mucaemwe co pesepesa

Bp3 ocHOBa Ha U3BpIIEHATA PEBU3Hja IO UCTAaKHYBAME CIIEHOBO:

e Hue He 6GeBMe BO MOXHOCT fia r0 HaOJbylyBaMe CIIPOBEyBalkETO HAa NONKUCOT Ha 31
HekemBpu 2011 ropgmna, Oujejku He OeBMe aHTakKMpaHW KaKO PEBH30pH Ha
HpymreoTo. Ilopagu KapakTEepUCTUKUTE HAa CMETKOBOJACTBEHATa EBUJCHIUja Ha
JpymTBOTO, HE OEBME BO MOXKHOCT Jla IIPUMEHHMME JPYTU PEBU30OPCKU METOMU 3a
IPOLICHYBAakE HA KOJIMYMHATA HA CPEJCTBATA U 3aJIUXaTa U HUBHATA BPEIHOCT.

¢ Kako mro e npukaxaHo Bo Oenemkara 4 KoH PUHAHCUCKUTE U3BEIITAN:

- JIpymITBOTO MMa €BUJICHTHPAHO 3eMjUINTEe BO M3HOC Off 89.234 wijagu neHapu, a
HeMa colcTBeHOocT Haj 3emjumiteto. COrjacHO TOpaHEIIHWTE MPOINCH,
3eMjuITeTo Ha [IpymTBOTO My € [ajIecHO Ha KOPHCTEeHe Off cTpaHa Ha PemyGOnnka
Maxkenonmuja;

- JIpymITBOTO MMa E€BHMJEHTHPAHO TPaekKHU 00jeKTH co moBpumHa of 3.022 M* 3a
KOM HEMA COIICTBEHOCT.

Mucaerwe co pesepea

Cnopep Hallle MUCJIEHE, OCBEH 3a €(PEeKTUTE Off MpalllalkaTa Ha KOU yKakaBMe BO MAcOCOT
OCHOBa 3a MUCJIEHE CO pe3epBa, PUHAHCUCKUTE U3BEIITAaH ja MPe3eHTHpaaT O00jeKTUBHO, Off
CHTE MaTepHjajiHA aclekTu (puHaHcuUcKkaTa cocrojoa Ha [Ipymreoto Ha 31 Jlekemspu 2011
rofyHa, Kako M (PUHAHCHCKATa YCIEIIHOCT M NapU4yHUTE TEKOBM 3a TOIMHATA Koja IITO
3aBplIyBa TOrall BO cornacHocT co Mefynaponuure Crangapau 3a Punancucko M3secryBame
Kou ce mpucpatenn Bo PemyGmuka MakefoHrja U 3aKOHCKHUTe Ipomnmcu Bo PemyGnuka
Makeponuja.

Ocwanaiuu upawara

dunancuckuTe m3BemTau Ha [IpymrBoro 3a roguHaTta 3aBpiueHa Ha 31 exkemspu 2010
roauHa, 6ea peBUUPAHM Off APYT PEBU30D, YU IITO M3BElITaj € m3faneH Ha 17 Mapr 2011
TOfIMHA BO KOj € UCKaXkKaHO MUCIIEHE CO pe3epBa Ha PuHaHCUCKUTE N3BEIITAN.

Ckormje, 23 Anpun 2013 roguna

OsnacreH peBu3op

upexkTop

Bepa Pacajinoscka @L PAQAJTIOBCKH =)

PEBU3WIA

A0O0




OATOBOPHOCT HA PAKOBOACTBOTO
3A ®PUHAHCUCKUTE U3BEIITAN

ITpunoxennte ®Punancucku wusBemrran Ha P2K EKOHOMMKA A]Jl - Ckomje, Ha
cTpanunuTe 5 go 8 u benemkuTe KOH UCTATE Ha cTpaHuuTe 9 10 21 ce oqroBOpHOCT U ce
ofoOpyBaaT Off paKOBOJICTBOTO.

JIIpylITBOTO TO BOIA CBOETO CMETKOBOJCTBO BO COTJIACHOCT CO MPWHIMIIATE M 3aKOHCKUTE
MPOIUCH IITO ce mpuMeHyBaaT Bo Penybmuka Makengonuja. [Tpunoxennre ®ruHaHCHCKA
u3BemTan 3a 2010 roguHa ce peBUAMpaHU cO MTO ¢ 0O6e30eeHa HUBHA CIIOPEAIUBOCT CO
dunancuckutTe u3pemtan 3a 2011 roguna. PUHAHCUCKUTE U3BELITAU BKIyUyBaaT OpECHU
U3HOCHM KoM ce Oa3mpaaT Ha HajioOpUTEe MOXKHM MPOIEHKM M OIEHKH Ha AaTyMOT Ha
COCTaBYBaWbETO HAa (PMHAHCUCKUTE U3BEIITAN.

Bp3 ocHOBa Ha BUCTMHUTOCTA U OOjJeKTUBHOCTA HA PUHAHCUCKUTE U3BEIITAaU, MEHAIIMEHTOT
UMa pasBHEHO M OfIp>KyBa BHATpEIIHA CTPYKTypa 3a KOHTponu. PakoBogcTBOTO BepyBa
lieKa BHATPEIIHUTE KOHTPOIM OBO3MOXKYBAaaT CUTYPHOCT BO OJHOC Ha OOHUTETOT Ha (pU-
HAaHCHUCKUTE €BUJCHINY U [eKa CPefcTBaTa ce NPABUIHO €BUAECHTUPAHU U BPEAHYBAaHU BO
CMETKOBOJICTBOTO. BHaTpemHNOT MpoIiec Ha KOHTPOJa UCTO Taka ro BKIIydyBa U MH(OpP-
MHUPAamBETO Ha BPaOOTEHHWTE Off CTpaHa Ha PAKOBOJACTBOTO 3a MOJUTHUKHUTE KOU OBO3MO-
JKyBaaT €TUYKO BOJECH-E U [J€JIOBHO OJJHECYBAE.

He3zasucuure peBusopu, Padajmoscku pesusnja [JOO Ckomje, 6ea aHTaxkUpaHu 1a U3BPIIAT
peBu3snja Ha opre PuHAHCHCKY U3BEILITAaU U HUBHUOT V3BelITaj e gajeH Ha cTpaHuTe 2 u 3.

Topop TopopoBcku
W3BpieH gupekTop
Ha P2K EKOHOMMKA A]l - Ckomnje

Mupjana Haymosa
duHaHCOB IUPEKTOP
Ha P2K EKOHOMMKA A]l - Ckomje



PX EKOHOMUKA A]l - CKOIIJE

N3BENITAJ 3A PUHAHCUCKATA COCTOJBA

Ha 31 [dexkemspu 2011 u 2010

A CPEACTBA

HETEKOBHHU CPEJICTBA

HepsuxHoCTH, TOCTPOjKU U OIIpeMa

BJIO)KYBaH)a BO XapTuu Off Bp€THOCT

(Bo 000 Henapn)

benemka

Brkyiino Heillieko8HU cpedciisa

TEKOBHU CPEJICTBA

3ammxu

[MTo6apyBama of KynyBauu
[To6apyBama 3a jajieHu aBaHcu

[Tapuynu cpepcrBa
ABP

Bryiino itiexosHu cpeociiisa

BKYITHO CPEJICTBA

b I''TABHUHA

OcHOBHa IJIaBHUHA
3aKOHCKH U JPYTU pe3epBU

Axymynupana 3aryba
Bkyiino zaasnuna

B OBBPCKU

KpaTtkopounu o6Bpcku cripema qob6aByBauu

Ipyru KpaTKOpOYHA OOBPCKHI
OOGBpCKY 32 TaHONN U TIPUIOHECH

Brkyiino tiexosnu o6epcku

BKYIIHO KAIINTAJI H ObBPCKH

Beaewxkuiue kon Quuancuckuie uzsewiuau ce uHulezpanet oea 00
Dunancuckuive uzeewiuau

duHaHCOB IUPEKTOP
Mupjana HaymoBa

e X 9 &

10

11
12
13

31 dexkemBpu 31 dexemBpu
2011 2010

152.906 154.649
484 484
153.390 155.133
33.601 34.820
8.892 4.064
3.303 3.303
208 2.278
763 763
46.767 45.228
200.157 200.361
165.571 165.571
44.708 44.708
(35.452) (33.519)
174.827 176.760
10.900 7.365
6.378 8.793
8.052 7.443
25.330 23.601
200.157 200.361

W3Bpiien gupekTop
Topop TonopoBckn




PX EKOHOMUKA A]l - CKOIIJE

N3BENTAJ 3A CEOII®PATHATA TOBUBKA
Ha 31 [lexemspu 2011 u 2010

(Bo 000 Jenapn)
31 [ekemBpu 31 lekemBpu
benenrka 2011 2010

[Mpuxonu of ycayru u mpofaxoa Ha pe3epBHA
IEI0BA 14 38.868 31.644
OcTaHaTu Npuxoan 793 84
Tporonu 3a MaTepujaan 15 (3.180) (2.426)
HaGaBHa BpeqHOCT Ha IPOJaficHUTE (458) (515)
pEe3epBHU IeNOBU
Tporronu Ha BpaboTeHUTE 16 (18.841) (20.069)
Awmopruzanygja 4 (2.530) (2.578)
Jpyru onepaTuBHU TPOIIOIH 17 (15.713) (6.673)
HeTto pacxonu (mpuxonu) o (pUHAHCHPAH-ES 18 (211) (114)

3azyba upeo ooanouysare (1.272) 647)
Pacxoj 3a JaHOK Ha JOOMBKa 19 (661) (357)

3azyba 3a zo0unaiua 00

KOHIUUHYUPAHO paboierse (1.933) (1.004)

3azyba 3a 200unaiua 00

ipexunaiuo padoiuerse - -

3AI'YBA 3A

OHHAHCHCKATA I'OJJHHA (1.933) (1.004)

Ociuanaiua ceoughaiuna

oobuexa(3azyba) - Heio - -

BKYIIHA CEOIIDPATHA 3AI'YBA 3A

OUHAHCHCKATA TOQHHA (1.933) (1.004)

3ATYBA I10 AKITHTA 20 (3,84) (1,99)

Beaewxuiue kon Quuancuckuiie usgewiuau ce uHuiezpane oea 00
Dunancuckuive uzeewiuau
duUHAHCOB IUPEKTOP VI3BpIIICH AUPEKTOP

Mupjana HaymoBa Topop TomopoBcku




PX EKOHOMUKA A]l - CKOIIJE

N3BENTAJ 3A IPOMEHUTE BO I'TABHUHATA
3a roguHara 3appmena na 31 [{ekemspu 2011 u 2010

2011

Cocrojoa na
1 Janyapn 2011

3ary6a 3a 2011 roguna

Cocrojoa Ha
31 dexkemspu 2011

2010

Cocrojoa Ha
1 Janyapu 2010

3aryba 3a 2010 roguna

Cocrojoa Ha
31 Jdexemspn 2010

(Bo 000 Oenapn)
OcHoBHa Baxonckn Axkymymnpana Bkynno
1 Xpyru
IJIaBHUHA 3aryoa rIIaBHAHA
pe3epBa
165.571 44.708 (33.519) 176.760
- - (1.933) (1.933)
165.571 44.708 (35.452) 174.827
OcHoBHa Baxoncxn Axkymyinpana Bkynno
1 Xpyru
IJIaBHHHA 3aryoa IIIABHUHA
pe3epBu
165.571 44.708 (32.515) 177.764
- - (1.004) (1.004)
165.571 44.708 (33.519) 176.760




PX EKOHOMUKA A]l - CKOIIJE

N3BEUNTAJ 3A TAPUYHUTE TEKOBUA

3a ropuHaTa 3aspimena Ha 31 Iexkemspu 2011 u 2010
(Bo 000 Henapn)

31 dexemspu 2011 31 JdexemBpu 2010

T'oToBMHCKH TeK Of1 ONepaTUBHA
AKTUBHOCTH

Hero 3ary6a 110 ofjaHouyBarbe (1.933) (1.004)
Kopezupano 3a:

Amopruzanuja 2.530 2.578

IMoGapyBara off KyITyBadn (4.829) 793

Banuxu 1.219 1.006

OG6BpcKH cnpeMa Jo6aByBayun 3.535 (1.535)

OcraHaTi KpaTKOPOUIHH OOBPCKA 819 723

Heitio zottiosura 00
oilepaiiueHIL aKIIUGHOCTTIL 1.341 2.561

T'oTOBHHCKM TEK O]f MHBECTHIIHOHH
AKTHBHOCTH

HabaBka Ha OCHOBHU CpEJICTBa (786) (1.202)

Heitio 2otniosuna 00
UHBeCTIULUOHIL AKITHUBHOCTTILL (786) (1.202)

I'oToBHHCKH TeK off (pHAHCHCKHT
AKTHBHOCTH

ITpunus on KpepuTu - -

Bpakame Ha KpeiuTH (2.625) (375)

Heitio zoitiosuna 00

GuHancucK aKiUUEHOCITIU (2.625) (375)

Hero 3ronemyBame (HamairyBame) Ha
napH ¥ NapUYHH €KBAUBAICHTH (2.070) 984

Tlapy v HAPUYHY EKBUBAJIEHTH HA
N0Y€TOKOT HA IPECMETKOBHHOT NEPHOJ, 2.278 1.294

INapu 1 napuYHN eKBABATIEHTH HA
KpajoT Ha NPeCMEeTKOBHUOT NEPHON 208 2.278




PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH ®PUHAHCHUCKUTE N3BEIITAN
31 JEKEMBPH 2011 1 2010

1. OIIINTA NTH®OPMAIINJA 3A IPYIITBOTO

PXK EKOHOMUMKA A]Jl - CKOIIJE (matamy: JIpymITBOTO) € aKIMOHEPCKO IPYIITBO
¢opmupano kKako efHo op apymreata Ha [IOC Pynuunu u xkene3zapuuna Ckormje coraacHo
IMTporpamara 3a TpaHcdopmalyja Ha OMIIECTBEHUOT KamuTaia. Bo Tprosckuor perucrap
npu Llentpanaunor perucrap Ha Pemybnuka Makenonnja Bo Ckomje € 3amuIIaHo co
eIMHCTBEH MaTH4eH Opoj Ha cybjekToT 5166241.

ITpuopureTHa iejHOCT cOrnacHO TeKOBHa cocrojOa Ha llenTpanen Perucrap Ha PM e 46.14
- IlocpenyBame BO TproBujaTa CcO MAaIIMHU, HHAYCTPHCKA OIOpeMa, OpofoBH U
BO3/1yXOIUIOBHY CPE/ICTBA.

Cepgumrero Ha [IpymTBoTo e Bo Ckomnje Ha ynuna 16-ta Makenoncka 6purama 6poj 18.

CrpykTypaTta Ha KanutanoT Ha [IpymTBoTo mo pogoBu Ha akiuu Ha 31 JlekemBpu 2011
roguHa € 94,09% o6uunm akuum u 5,91% npuopuretnn akuum (2010: 94,09% o6uuHM
akuuu 1 5,91 % NpuopuUTETHH aKIUN).

2. OCHOBA 3A U3I'OTBYBAIBE HA
ONHAHCUCKUTE U3BENTAHN

2.1 OcHoBa 3a NOArOTOBKA

JdpymITBOTO (PMHAHCUCKHUTE W3BELITAW T'M IOArOTBYBAa BO COINIACHOCT co MefyHapopHuTe
CTaHAapAu 3a (PMHAHCHUCKO U3BECTyBame KoM ce npudarenun Bo PenyOnuka Makenonuja u
3aKOHCKUTe npomnucu Bo Peny6nuka Makenonuja.

Bo cocraByBameTO Ha OBHE (DMHAHCHCKM W3BelITaW [IpylITBOTO TM INPUMEHH CMETKOBOJ-
CTBEHHUTE MOJINTUKU OOEJIONECHETH TIOI0NY, @ KOM CE BO COTJIACHOCT CO CMETKOBOJCTBEHATA U
JIaHOYHaTa peryjaTusa Bo Penyonuka MakenoHnja.

duHAHCHCKUTE U3BEINTaN Ce TIOrOTBEHN CIIOPE]] METOIOT Ha HabaBHA BPEIHOCT, KAKO OCHOBA
Ha Mepere, OCBeH 3a (PMHAHCHUCKHUTE CPEJICTBA PACHOIOXKHMBU 3a Mpofaxkoa KOW ce MEpeHH
criopef; 00jeKTUBHA BPETHOCT.

JleHapoT npercraByBa (pyHKIMOHAJIHA W M3BECTyBauka BajyTa BO PemyOnmuka Maxkenonwuja.
N3HocuTe coppkaHu BO (PUHAHCHCKHUTE W3BELITaW Ha [IpyIITBOTO, KAKO U BO OCTaHATHUTE
NPUAPY>KHA O€eJIeIKN KOH (PMHAHCUCKUTE M3BEIITaW CE NMPUKA’KaHU BO MAKEJNOHCKH JIEHapH
(MK]), ocBeH aKo He € TIOMHAKY HaBeeHO.

IIpunoxennrte (pUHAHCUCKM W3BEIITAW IPETCTABYBAAT €MHEYHN (PMHAHCHCKU W3BEIITal Ha
JpyLTBoTo.

BepopocTojHocTa € moTkpeneHa co (pakToT jieka [IpymTBoTo Ke mpofosku fa padboTu BO
WHAHA.




PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2011 U1 2010 (npogoskyBa)

2.2 IloaroToBKa BO yc/I0BH Ha HH(Ianuja

ITopagu BnujanueTo Ha MH(nanujata B0 PUHAHCUCKUATE U3BELITaW, PAaKOBOJACTBOTO € CO
yOenyBame fieka PuHaHCUCKUTE W3BelITan Ha [IpymTBoTo O Tpebano fa ro peduekTupa-
aT epeKTOT Off uH(nanujara, a co Toa 1 €(PeKTOT Off IPOMEHUTE BO KYyNIOBHATA MOK IITO €
BO COTJIACHOCT €O 3aKOHCKHTE mponuck Ha Penyonuka Makenonuja.

2.3 CTpancku BaIyTH

HckaxxyBameTo Ha TPaHCAKIMUTE U3Pa3eHU BO CTPAHCKU BAJIyTU CE BPIIN CIOPE] A€BU3HU-
OT KypcC Ha JIeHOT Ha TpaHcakuujaTa. CpegcTBaTa U OOBPCKUTE U3pa3€HU BO CTPAHCKA Ba-
JIyTa ce MCKaxyBaaT BO JieHapu 1o cpefHuoT Kypc Ha HBPM Ha nociegHuoT fieH of mpec-
METKOBHHUOT nepuofl. Cute fOOMBKY M 3ary0M KOW IPOU3JIETyBaaT Off KYPCHUTE Pa3jIuKA
ondarteHn ce Bo M3BemTajoT 3a ceondaTHaTa JOOMBKAa KaKO NPHUXOAM WM PACXONH Of
(puHaHCHpaWkETO 32 MPECMETKOBHUOT MEPUOL.

2.4 [leBu3HN KypceBH

OdunpjamHuTe IeBU3HH KypceBU KOW Oea MPUMEHETH 3a MCKa’KyBame Ha CTABKHUTE Off
N3BeniTajot 3a puHAHCHCKATa cOCTOj0a Ce CIeHUBE:

Banyra 31 Nexemspu 2011 31 Nexemspu 2010

1EUR 61,5050 Henapu 61,5050 Henapu
1GBP 73,6322 Henapu 71,5008  enapm
1USD 47,5346 Henapu 46,3140 Henapu

2.5 Cnopenoenn nokasarejan

dunancuckure u3Bemtan 3a 2010 roguHa ce peBUAMPAaHU, CO LITO HE CE OBO3MOXKEHU
cnopendeHu nokaszarenu co pruHaHcucKuTe u3BemTan 3a 2011 ropuna.

3. CMETKOBOACTBEHMU ITOJIUTUKH

Bo npoponkeHne e M3HECEHO pe3UMe Ha 3Ha4ajHUTE CMETKOBOJCTBEHU IOJIUTUKH Kou Oea
IPUMEHETH IIPU U3TOTBYBawkeTO Ha PUHAHCHCKUTE U3BeLITau Ha JIpymTBOTO 3a roguHaTa
o 3aspurysa Ha 31 JIekemspu 2011.

3.1 HeaBuKHOCTH, OCTPOjKH U ONpeMa

3.1.1. Iloueitino 8peoHysarse

Heosuxcrocinuitie, ilocitipojkuitie u oilpemaitia ce eBUASHTHPAAT criopesi HabaBHATa BPEHOCT
HamMajJeHa 3a aKyMyJupaHaTa aMmopTH3alyja M aKyMyjJupaHaTta 3aryba Inopagu
00e3BpefiHyBambe. HabaBHaTa BpeHOCT mpeTcTaByBa (pakTypHa BPEJHOCT Ha HaOaBEHHUTE
CpeJicTBa 3roJieMeHa 3a CUTE TPOIIOLM HACTaHATH 10 HUBHOTO CTaBamke BO yHoTpeoa.
CornacHo ocHOBHMOT npuHun Ha MCC 23, TpouionuTe Ha Mo3ajMyBame KOU MOXKaT fia ce
OpPUNUIIAT Ha CTEeKHyBame, U3rpajda WM TMPOU3BOACTBO HA TMPOU3BONHU MOCTPOjKH,
€HEepreTCKM KanalUTeTH, HeJBU>KHOCTU 33 KOM € MOoTpeOeH 3HAuMuTeJIeH Tepuoy 3a fia ce
HOArOTBAT 32 ynorpebda Ke ce BKIydaT BO Ha0aBHaTa BPEJHOCT Ha THUE CPENCTBA.
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3.1.2. Ilocaedosaitieanu usoaiioyu

H3oaitioyuitie HailpaseHu 3a 3ameHa HA Oea Off HEOBUNCHOCIUIe, UOCIUpOjKUitie U
oilpemaiiia ce €BUCHTHPAAT OJICJTHO U CE€ KaNWTaJU3UpaaT camMo JIOKOJIKY ce BEepOjaTHU
UIHAUTE €KOHOMCKHM KOPUCTH IITO Ke MpeTcTaByBaaT npuinsu Bo [IpymrBoro. Cute apyru
M3laTOIM ce TpHU3HaBaaT Kako pacxop Bo M3BemirajoT 3a ceomndarHaTa JOOMBKa, BO
MOMEHTOT Ha HACTAaHYBaIbE.

3.1.3. Amopitiuzayuja

Amopiiuzayujaitia ce IpecMeTyBa MO MPaBOJIMHUCKA METOA CO IMpUMEHa Ha CTalKHUTE Ha
aMoOpTHU3alldja ONPENENeHN BO 3aBHCHOCT Off IPOIICHETUOT KOPUCEH BEK HA CPEACTBATA.
NsrpanenuTe MaTepujalHd CPEICTBA CE€ aMOPTHU3HMpaaT Off MOMEHTOT KOra ce jjaBaaT Ha
KopHcTewe. AMOpTHU3allija He ce IPecMeTyBa Ha 3eMjUIITETO U NHBECTUIUUTE BO TEK.
OcHoBu1a 3a aMOpTH3alKja Ha MaTepUjaTHUTE CPEefICTBA € HabaBHATA BPEJHOCT UM APYT
U3HOC IIITO € 3aMEHa 3a HabaBHATa BPEJHOCT HaMaJIeH 3a OCTAaTOKOT Off BPEJHOCT.

HpOHeHeTI/IOT KOpHUCEH BEK HAa HEIBUKHOCTUTE U ONpeMaTa U CTANIKUTE Ha aMoansaU;Hja
CC ClIICIHU:

Kopucen Bex Cranku
I'papesxnute 06jekTH on 20 go 40 romuHN o1 5% no 2,5%
Omnpema on 4 mo 20 roguHN on 25% 1o 5%
Meb6en 5 TroquHA 20%
MoTopHu BO3MIa 4 roguHn 25%

3.2 3anuxu

3aauxuitie Ha cyposuHu, maitiepujanu, pesepsHu 0ea08U, 20pUBO U MA3U80 BO (pUHAHCHC-
KUTe M3BelTan Ha JIpylITBOTO ce BpelHyBaHM MO METOJla Ha TUIAHCKU IIeHU, KOperupaHu
3a OTCcTanyBambaTa Off INIAHCKUTE [eHH.

3aauxuine Ha citloka 60 mazayuH, [IpylITBOTO ' BPEIHYBa 110 HA0aBHU LICHU.

3aauxuitie Ha cuitien uHeeHilap, [IpylITBOTO ' BPEIHYBa 10 METOJ Ha I1aHCcKu 1eHu. [1pu
laBamkeTO BO ynoTpeba HabaBHATa BpefHOCT Ha cuTHUOT uHBeHTap 100% ce eBugeHTHpa
KaKO TPOIIIOK.

3.3 BioxKyBama BO XapTHH O BPeIHOCT

Baosxysamaitia 6o xapiuuu 00 eépedHoOcili ce BIOXYyBalka BO aKIMKM BO OAaHKU U APYTH
apywrBa. [pymTBOTO I'Mm Kiacu(UKyBa KakO XapTHHM OJf BPEJHOCT pacCHOJOXHUBU 3a
npopaxo6a. BioxyBamaTa BO XapTiH Of] BpeJHOCT KO KOTHpaaT Ha 6ep3a ce BojaT cropeq
HUBHATAa Ia3apHa BPEHOCT.

IIpoMenuTe BO OOjeKTUBHATa BPEAHOCT HA XapTUM Off BPEJHOCT PpAaCHOJOXHUBH 3a
npopaxkba ce mpuKaxkyBaaT BO M3Bemirajor 3a ceomdarHaTta jgodOuBKa. [lo HMBHOTO
oTyfyBame ce BpIIM pekiacudukanyja o riaaBHuHata Bo M3Bemrrajor 3a ceomndpaTHaTa
noOMBKa.
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3.4 IloGapyBama o KynmyBa4l H OCTAaHATH MOGAPyBamkba
Ilobapysarwaitia 00 kyilysauuitie u ocilanaiiuitie iobapysarba ce TpPHUKaXyBaaT IO
HUBHAaTa HOMHWHAJIHA BPEHOCT 3TOJIEMEHM 32 KamaTaTa CIIope]] IOrOBOpP.

3.5 CnopHu ¥ COMHHUTEJIHN O0ApPYBamba

CHOpHI/ITe 1 COMHUTCIIHHN HOGaPYBaH:a ce 6a3HpaaT Ha IpOLEHKAaTa Ha PAaKOBOJACTBOTO 3a
MO2KHOCTAa 3a HUBHA HaIliaTa.

IMoGapyBameTo ce OTHHUIIYBa KaKO HEHAIUIATUBO BO TMEPUOIOT HAa CO3HABAKETO JeKa Toa
noGapyBambe HEMa MOXKHOCT Jla Ce HAIUlaTh BO JIOTOBOPEHHOT POK, OJTHOCHO Ha JICHOT Ha
H3Bemtajor Ha uHaHCHCKaTa cocToj0a. 3aOKUTEIHO HaMalyBake Ha BpeHOCTa Ha
noGapyBamETO ce MPaBU KOra IOJKHUKOT € BO ITOCTalKa Ha cTevaj ¥ JIMKBUJALFja.

3.6 KpaTkopo4uHH BI10XYyBamba
KpaTtkopounuTe BIOKyBama ce COCTOjaT Off ICTO3UTH Kaj (PMHAHCUCKHM MHCTUTYIWU U APYTU
TUIaCMaH! Kaj OaHKH.

3.7 AKnHOHEPCKN KanmnTal

3.7.1. Ilpuopuitieitinu akuyuu

Hpuopubﬁeu_u-tu axkyuu ce K.TIaCI/I(pI/IHI/IpaHI/I KaKO COIICTBCHUYKH (bI/IHaHCI/ICKI/I UHCTPYMCHTHU.

DOHIOT 3a MEH3UCKO U MHBAIMACKO OCUTypyBame nocefyBa 31.632 mprMOpUTETHU akluwy,
onHOCHO 5,91% oj BKYmHHOT Opoj u3fajgeHu akuuu. [IpuopuTeTHUTE akKIMU ce KOHBEPTH-
OounHuU. [lokonky ®OHIOT ru Npofaje, THEe CTaHyBaaT OOMYHU aKI[UH.

3.7.2. Oukyii Ha colicilieeHU aKyuu

Bo BpegHOCTa Ha OTKYNOT Ha CONCTBEHUTE aKIUH CE€ BKIIyUyBaaT M TPAHCAKIMOHUTE TPO-
monu. OTKyNeHUTe CONCTBEHM aKIUu ce Kiaacu(uiupaaT Kako TPE30PCKU U ce MPe3eHTH-
paHu KakKo HaMaJlyBak€ Ha OCHOBHATA IJIaBHUHA.

3.7.3. Tusuoenou

usuoenouitie ce mpru3HaBaaT KakO OOBPCKH BO MPECMETKOBHUOT TIEPHOJT KOra ce 00jaBeHHN.

3.8 Ilapu 1 mapuyHn eKBUBAJIEHTH

ITapuTe 1 MapuYHUTE €KBUBAICHTH BKIIy4yBaaT Iapd Ha JIEHAPCKM M I€BU3HU CMETKH BO
0aHKa, BO OJlarajHa M BUCOKO JINKBUJHM BIOXYBamka KOU OpP30 MOXKAT Jja ce MpeTBOpaT BO
napu.

3.9 O6BpcKH 32 KpeUTH U APYrH NO3ajMHULHU

O66pcku 3a Kpeouitiu IOYETHO ce IPU3HABAAT CIOPE]] HETO IPUMEHUTE CPECTBA.

I'maBHM M3BOPH Ha KpeauTH ce OAHKH BO 3eMjaTa.
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Cure KpeguTu U3pa3eHu BO CTPAHCKa BajlyTa Cce UCKaXKyBaaT BO JIeHapcKa MPOTUBBPEJHOCT
cnopeni cpeguuoT kypc Ha HBPM Ha pmenor mopm koj ce cocraByBa KM3Bemrajor Ha
¢punaHcuckara cocrojoa.

3.10 O6BpcKH 3a taHOIH

Hanoyuitie ce IpecMeTyBaaT M ce IUIaKaaT COIJIAaCHO 3aKOHCKUTE nponucu Bo Pemy6Giuka
Makenonuja. JaHOKOT Ha oOuBKa 1o cramnka o 10% ce minaka Ha HEMPU3HATUTE PACXOAU
KOM CE COCTOjaT Off OJAaHOYMBH PAcXOfd W IOMAJIKy MCKaXKaHW NPHUXOJM, HaMaJleH! 3a
pacxofuTe co ONIOXKEHO IUakame (JaHo4eH KpemnT). JJaHOK Ha JOOMBKA IO CTamKa Of
10% ce nnaka m BO MOMEHTOT Ha HCIIaTa Ha JAWBHUAEHAATa M Jpyra pacrnpepfenda of
NoOMBKaTa BO COTJIACHOCT CO 3aKOHCKUTE Ipomnucu Bo Peny6nrka Makegonuja.

3.11 [Ipuxoau o mpoxaxoa

IIpuxoooiti 00 Wipooaxcb6a Ha TPOU3BOAM ce NMPU3HABA KOra 3HAYUTENIHU PU3ULM U KOPUCTU
OJ] COIICTBEHOCTA ce MIPEHEeCEHN Ha KyNMyBa4yoT U He NMOCTOjaT 3HAYajHN HEM3BECHOCTH 32 Ha-
njaaTarta U MOKHO BpaKamwe Ha mpousBoauTe. [Ipuxogure off U3BpILICHUTE YCIYTU CE MPU3-
HaBaat Bo V3BemTajor 3a ceomndarHara JOOUBKA, 10 CTENICH Ha 3aBPIICHOCT Ha YCIyTUTe Ha
KpajoT Ha NepHofoT Ha u3BecTyBame. CTemeH Ha 3aBpIICHOCT ce OIpefiellyBa CIOpen
eBUJICHIMjaTa 3a M3BpIICHaTa paboTa.

3.12 IIpuxopau n pacxoau o (puHAHCHPaAmE

Ilpuxoouitie u pacxoouilie 00 ¢uHaHcuparbe TU BKIy4yBaaT NPUXOAUTE U PACXOAUTE Of
KaMaTH, KypCHH Pa3JuKN U TUBAICH/IN.

ITpuxopure op KamaTta ce mpusHaBaaT Bo M3Bemrajor 3a ceomdaTHaTta JOOMBKa Kora
flocrieBaart 3a HaIlaTa.

[TpuxopoT of AuBULIEHA Ce €BUICHTHPA KOra € o0jaBeHa JUBU/ICHaTa.

Kamarure u APYIUTe TPOIIOIHU CE IMTPU3HABAAT KAKO pacxo[ BO IEPUOJOT BO KOj HacTaHyBaar.
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4. HEJABUWXHOCTH, MIOCTPOJKUA U OITPEMA

HBI/I)KCH)aTa Ha HEOBM>KHOCTUTE, HOCTpOjKI/ITe 1 onmpeMarTa 3a rojuHaTa MTO 3aBplIlyBa Ha

31 HexemBpu 2011 u 2010 ce cneguuse (Bo 000 nenapm):

2011

Ha6asna BpegnoCT

Canpo Ha 1 Janyapu 2011
Hosu HaOaBKu BO roguHaTa
HamanyBame

Canpno Ha 31 [lekemspu 2011
Hcnpaska Ha BpegHocTa
Canpo Ha 1 Janyapu 2011
AwmopTtu3zanyja 3a 2011
HamanyBame

Canpo Ha 31 Hexemspu 2011

Heiuo cmeiuxosoociusena
epeonociu na 31 /lexemepu 2011

Heiuo cmemixosoociugena
epeonociu na 1 Janyapu 2011

2010

Ha6asna BpeHOCT

Canpo Ha 1 Janyapu 2010
HoBu naGaBku Bo roguHaTa
HamanyBame

Canpo Ha 31 Jexemspu 2010
Hcnpaska Ha BpeHOCTA
Canpo Ha 1 Janyapu 2010
AwmopTtusanuja 3a 2010
HamanyBame

Canpo Ha 31 lekemspu 2010

Heiuo cmemxosoociugena
epeonociu na 31 /lexemepu 2010

Hewo cmeiuxosoociusena
epeonociu na 1 Janyapu 2010

Onpeman HWMuBecTunuu

3emjumire  3rpagm BKYIIHO
Apyro BO TeK

89.234 102.106 16.338 - 207.678
- 472 314 786 1.572

- - (386) (786) (1.172)
89.234 102.578 16.266 - 208.078
- 37.095 15.934 - 53.029

- 2.417 112 - 2.529

- - (386) - (386)

- 39.512 15.660 - 55172
89.234 63.066 606 - 152.906
89.234 65.011 404 - 154.649

3emjumire  3rpamgm Onpeva - Musecrummn BKYIIHO
Apyro BO TeK

89.234 100.369 17.836 541 207.980
- 1.737 7 1.196 2.940

- - (1.505) (1.737) (3.242)
89.234 102.106 16.338 - 207.678
- 34.699 17.257 - 51.956

- 2.396 182 - 2.578

- - (1.505) - (1.505)

- 37.095 15.934 - 53.029
89.234 65.011 404 - 154.649
89.234 65.670 579 541 156.024

Cornacio Opnykata Ha AreHnmjaTa 3a npuBaTu3anuja Ha PemyGnuka MakengoHwuja,
noyeTHuTe OunaHcu Ha 10-re mpaBHm nuna kKou mnpousieroa op I[1OC Pymaunu u
xkenezapHuna Ckormje - P2XK, a kou 6ea KoHEYHO U3roTBeHu co cocrojoa Ha 30 Anmpun 1997
TOfIMHA JieJ Off 3EMJUIINTETO BO M3HOC ofi 89.234 wnjagm meHapu W fIed Off TpajiesKHUTe
o0Gjextu co mospumHa of 9.412 M* My npunagsaa Ha JIpymTBoTo. JpymITBOTO HEMa
COTICTBEHOCT Bp3 3€MjUIITETO U HEMA COTICTBEHOCT BP3 TPAJIeKHATE 00jEKTH CO TTOBPIIMHA
on 3.022 M? 3a KoM ce BOJM IIOCTAIKa 3a JIEranu3anyja.
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5. BIOXYBAIBA BO XAPTUHA OJ1 BPEJHOCT

BroxkyBamaTa BO XapTuH Of] BPEJHOCT ce cocTojat of ciennoro (Bo 000 menapm):

31 Jdexkemspu 2011 31 Jdexemspu 2010
Kjyou Makenonnja AJl Ckomje 120 120
Mepkyp Makenonnja OO Ckomje 32 32
Cronancka banka AJl Ckomje 30 30
l'acudukammja Cromje 302 302
Bkyiino eaoxcysarba 60
Xapiuuu 00 8peOHOCHl 484 484
6. 3AINXU
3anuxute ce coctojat of cnegHoBo (Bo 000 neHapm):
31 Jdexemspu 2011 31 dexemspu 2010
CypoBuHHE 1 MaTepujaIn 341 356
Pe3epBHu gemosu 33.243 34.447
CuTeH UHBEHTap BO ynoTpebda 156 156
HcnpaBka Ha BpeiHOCTA HAa CUTHUOT UHBEH-
Tap BO ynorpeda (139) (139)
33.601 34.820

Brkyiino 3aauxu

CMeTKOBOJICTBEHATA NOJIMTUKA 34 3aJIUXUATE € fJaneHa Bo benemkara 3 oy 3.2 3anuxu.

7. NNOBAPYBAIHLA OO KYIITYBAYN

IToGapyBamaTa Off KylyBauu ce cocTojaT off cieffHoBo (Bo 000 nenapmn):

31 dexemspn 2011 31 Jdexkemspu 2010
IToGapyBama of KylyBauu 23.254 18.426
HcnpaBka Ha moGapyBamata Off KylyBauu (14.362) (14.362)
Bkyiino iobapysarsa 00 kyitysaqu 8.892 4.064
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8. IMOBAPYBAIbA 3A JAJEHN ABAHCH

ITo6GapyBamaTa 3a [ajleHu aBaHCHU ce cocTojaT off ciieqHoBo (Bo 000 peHapn):
31 Jdexemspu 2011 31 Jdexemspu 2010

IToGapyBama 3a JaficHU aBaHCH 3.303 3.303

Bkyiino iiobapysara
3a 0a0eHU asaHcu 3.303 3.303

9. IMAPUYHU CPEICTBA

IMapuynuTe CpefcTBa ce coctojaT off ciefnHoBo (Bo 000 neHapm):

31 Jdexemspu 2011 31 Jdexemspu 2010

[Tapuunu cpeficTBa Ha AEHAPCKHA CMETKHI 203 2278
ITaprunum cpefcTBa Ha AeHapcKa OnarajHa 5 -
Bkyiino tiapuuru cpeocinisa 208 2.278

10. COCTOJBA HA I'TABHUHATA

Hpymreoro Bo Tprosckuotr Perucrap Ha PenyOonrka MakeoHuja uMa 3anuiiaHO aKIMOH-
epcku Kanurain oy 165.551.371 nenapu.

OcHoBHaTa IIaBHMHA BO CMETKOBOJCTBEHATa €BUJCHIMja HE € ycoIjlacéHa CO OCHOBHATa
rIaBHUHA 3alMIlaHa BO TProBCKUOT perucrap.

3aKkoHCKaTa pe3epsa ce popMupa 1o maT Ha U3ABOjyBame Ha npoueHT (15%) of moouBKa-
Ta cornacHo CTaTyToT Ha [pymTBoTO.

I pymTBOoTO MMa 0OBPCKa 1a U3/IBOjyBa 3aKOHCKA pe3epBa ce I0fieKa N3HOCOT Ha pe3epBaTa
HE JIOCTUTHE U3HOC KOj € €JHAKOB Ha €[lHa NEeTTUHA Of [JIaBHUHATA.

Jlo KoKy co3ajieHaTa pe3epBa ce HaMalli, Mopa Jia ce HaJJOMECTH ce JJofieKa He IO JOCTUT-
HE TPONHUIIAHUOT MUHIUMYM. 3aKOHCKaTa pe3epBa MOXKe Jla ce ynoTpeOyBa 3a MOKpPUBaAHE
Ha 3arybara.

Kora 3akoHcKkaTa pe3epBa Ke o HaJ[MAHE HajMaJUuOT U3HOC U MO MOKpUBamke Ha 3arybara,
CoOpaHueTo Ha akIMOHEpUTE Moxe fa foHece OfiyKa, BALIOKOT fia c€ KOPUCTH 3a IOTOJI-
HyBam€ Ha IUBUJICH/IaTa, 10 KOJIKY MCcTaTa 3a JIeJIOBHATa FOIMHA HE 'O JOCTUTHE HajMaJIuOT
IPOMUIIaH U3HOC.

YcornacyBawbeTo U IBUKEHETO BO IJIaBHUHATA € AajeH Bo M3BelTajoT 3a IPOMEHUTE BO
rJIaBHUHATA 3a roguHaTa To 3aspurysa Ha 31 J[lekemspu 2011 Ha cTpana 7.
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PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2011 U1 2010 (npogoskyBa)

10.1 CocTtojoa Ha akuuuTe

COCTOj6aTa Ha 6pOjOT Ha aKIJUUTE IO pOAOBH HAa aKIJUU U COIICTBCHOCT € CJICIHaBa:

PonoBu Ha akumun  Bo concrBeHocT Ha Cocrojoa
2011 01.01.11 % 3roxemM. Hamaix. 31.12.11 %
du3nuKky auIa 287.905 53,79 1.128 - 289.033 54,00
ITpaBHu nuna 215.708 40,30 - 1.128 214.580 40,09
Obuynu axkyuu
OTKyneHn ) i ) i i i
COIICTBEHN aKIMK
Hpuopuiietini g, 20 TTHOM 31632 591 - ; 31632 591
aKuyuu
Bxyuno 535.245 100% 1.128 1.128 535.245 100%
Ponosn Ha akiun  Bo concrBeHoct HA Cocrojoa
2010 01.01.10 % 3roaemM. Hamaix. 31.12.10 %
du3NIKY nuIa 287.611 53.73 294 - 287.905 53,79
IIpasHu numa 216.002 40,36 - 294 215.708 40,30
Obu4Hu akyuu
OTkynenu ) i ) i i i
COIICTBEHU aKIMK
Hpuopuitietinu g, 20 TTHOM 31632 591 - ; 31632 591
axkuyuu
Bxyuno 535.245 100 294 294 535.245 100%

Homunannara BpegHoCT Ha efiHa akija u3Hecysa 10 gem.
Bkynen Opoj Ha umaTenu Ha akiun € 3.249.

ITazapHa BpegHOCT Ha efHa akiyja Ha 31.12.2011 ropuna e 40 nenapu (2010: 69 nenapwn).

11. KPATKOPOYHH OBBPCKU CIIPEMA JOBABYBAYAN

KpaTtkopounuTe 06BpCKH cripeMa Io0aByBaunTe ce cocTojaT of ciaenHoBo (Bo 000 geHapn):

OO0Bpcku cipema o6aByBayH Off 3eMjaTa

Brkyiino kpaitikopounu o68pcku

ciipema 0obasysaqu

31 Jdexkemspu 2011 31 Jdexemspu 2010
10.900 7.365
10.900 7.365
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PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2011 U1 2010 (npogoskyBa)
12, IPYI'U KPATKOPOYHUH OBBPCKHA

Jpyrure KpaTKOpOYHA OOBPCKHU ce cocTojaT off ciiegHoBo (Bo 000 meHapwm):

31 Jdexkemspu 2011 31 Jdexemspu 2010

IIpumeHnu aBaHcu 5.204 5.000
O6Bpcku cipeMa BpaOOTEHUTE 794 844
Jpyru KpaTKOpOYHH OOBPCKH 380 2.949

Bxkyiino opyzu kpaitikopounu
068pcKu 6.378 8.793

13. OBBPCKMU 3A JAHOIIA 1 ITPUJOHECHA

OOBpcKHTE 3a JAHOIM ¥ IPUIOHECH ce COCTOojaT off ciegHoBo (Bo 000 neHapm):

31 Jdekemepu 2011 31 dexemspu 2010

OO6BpcKkH 3a JaHOK Ha TOOUBKA 661 166
OO6BpcKY 32 JaHOK Ha TOfafieHa BPETHOCT 520 499
OO6BpcKU 3a NIpUAOHECH Off T1aTa 4.729 4754

Ocranatu 00BpCKH 3a JAHOLHU U
IpUJOHECH 2.142 2.024

Bkyiino o66pcku 3a 0anoyu u
iipuooHecu 8.052 7.443

14. IIPUXOIU O YCIAYI'N N ITPOJAXBA HA PEZEPBHU JIEJTOBA

IIpuxopure of yciyry, mpofask6a Ha pe3epBHH JICIOBU U IPYTO Ce COCTOjaT Of CIETHOBO
(Bo 000 penapm):

31 dexemspn 2011 31 dexkemspu 2010

ITpuxopu of U3BPLIEHNU YCIIYTH 2.282 1.910
ITpuxopm o mpopaxk6a Ha pe3epBHA

(S (6):51 29.773 20.814
ITpuxonau o HaeMHUHA 6.813 8.920

Bryiino iipuxoou 00 ycayzu, u
ipooaxba Ha pe3epsHU 0ea0s8U 38.868 31.644
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PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH ®PUHAHCHUCKUTE N3BEIITAN

31 JEKEMBPH 2011 U1 2010 (npogoskyBa)

15. TPOIIOIIN 3A MATEPUJAJIN

Tporonure 3a MaTepujainu off ciegHoBo (Bo 000 aeHapH):

Tpormronu 3a MmaTepujann
Tpomroru 3a ropuBo

Tporomy 3a mapHO

[ToTpomieHa eqekTpuyHa eHepruja

OTnurc Ha CUTHAOT HWHBCHTAp

Bxyiino iipoutoyu 3a maiiepujanu

16. TPOIIOLIN HA BPABOTEHUTE

31 dexkemBpu 2011 31 Jdexemspu 2010
144 159
76 121
1.201 1.050
1.010 1.030
749 66
3.180 2.426

TpormonuTe Ha BpaGoTeHUTE ce cocTojaT of ciaenroBo (Bo 000 qenapm):

Hero mnatn
JlaHoLM U IpUOHECU Ha NIJIAaTH

pyru Tpouony Ha BpaOOTEHUTE

Bryiino iipowoyu Ha 8paboitieHuitie

17. APYI' OIEPATUBHMU TPOIIOLIN

31 Jdexemspu 2011 31 Jdexemspu 2010
9.860 11.216
4.646 5.262
4.335 3.591
18.841 20.069

Jpyrure onepaTuBHE TPOIIONH ce cocTojaT off ciefHoBo (Bo 000 feHapn):

TparcnopTHu yciayru
Tpomony 3a ycinyru 3a ofp>KyBaHe

Tpowonu 3a penpe3eHTaluH,
CIIOH30PCTBA U JOHAIUI

OcurypyBame

Tpo1ronu 3a KOMyHaJIHH YCIyTH
Tpo1ronu no OroBop 3a Aeno
Tpo1onu oy MUHATH FOANHU

Tporory 3a aiBOKaTCKH, HOTAPCKH U
YCIYTH Off U3BPIINTEIN

dpyru Tpormonu

Bkyiino Opyzu ottepaitiugHu
uipowouu

31 Jdekemspu 2011 31 Jdexemspu 2010
176 829
354 186
6 105
462 332
42 33
10.440 -
13 -
4.220 5.186
15.713 6.671
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PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH PMMTHAHCUCKUWTE M3BEIITAN
31 JEKEMBPH 2011 U1 2010 (npoaoskyBa)

18. HETO PACXOIM (ITPUXO0OIU) O PUHAHCHUPAILE

Hero npuxonuTte (pacxopure) of (pHAHCHpamke ce cocTojaT of cinegHoBo (Bo 000 geHapm):

31 dekemBpu 2011 31 Jdexemspu 2010
ITpuxongu o kamaTu 12 -
Pacxonu o kamatu (223) (114)

Bkyiino Heitio pacxoou
(fipuxoou) 00 gpurarcuparbe (211) (114)

19. JAHOK HA TOBUBKA

IJanokotr Ha poOuBKa mo cranka of 10% ce miaka Ha HENpPHU3HATUTE PACXOAHM KO Ce
COCTOjaT Off OJJAaHOYMBHU PACXOAU M MOMAJIKy MCKaXKaHW MPHUXOAU, HaMaJIeH! 3a PAacXOIuTe
CO OJINTOKEHO TUTakame (JanoveH KpenuT). [JaHok Ha o6uBKa mo cranka o 10% ce miaka
¥ BO MOMEHTOT Ha WCIJIaTa Ha JWBHJEHATA W Apyra pacnpenenba o moObuBKaTa BO COT-
JIACHOCT CO 3aKOHCKUTe nponucu Bo Penybnuka Makenonuja.

20. 3AT'YBA I1O AKITMJA

3ary6aTa 1o akiyja e cieHaBa (BO aeHapH):

3ary6a Ha HIMaTeINTe HA OOMYHH AKIUM (BO JeHAPH):

31 Nexemspn 2011 31 Nexemspu 2010
3ary0a 3a rojMHaTa (1.932.951) (1.004.166)

IIpoceyen Gpoj HA OOMYHM AKIUH
(Bo O6poj Ha aKLUH):
31 Jdexemspn 2011 31 dexemspu 2010

H30a0enu o6uunu axyuu
Ha I Janyapu 503.613 503.613

EdexT on concTBenn akumn - -

Ilpoceuen 6poj Ha 06uvHU akyuu
na 31 /lexemspu 503.613 503.613

3ary6a no aknuja = (3aryéa/npoceuen
Opoj Ha OOMYHY AKINH 3,84) 1,99)
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PXK EKOHOMMKA Al - CKOIIJE

BEJIEIIKN KOH ®PUHAHCHUCKUTE N3BEIITAN
31 JEKEMBPH 2012 1 2011

21. HOTEHIIMJAJ/IHN ITIOGAPYBAIbA U ObBPCKHA

JpylITBOTO BOAY CYACKH NOCTANKHU BO KOM CE jaByBa KaKO TY>KHUTEJ BO U3HOC of 355 uijanu
nenapu npotus [IpymreoTo Yrotyp AJl Ckomje.

ITpoTtus nopanenrHoTo ITOC Pynuunum u xkene3apuuna - Ckormje ce BOgaT CyJCKN MOCTANKN
Bo m3Hoc off 723.000 USD 3a kou comupmapHO ofiroBapa J[pymTBOTO cO Apyrute cybjekTn
Kom ce (popmupanu co TpancpopmanujaTa Ha [IOC P2K Ckomnje. 3a HeKou off HUB Ke clien
CHOrofi0€Ho pa3pelryBame.

ITpoTtus dpymITBOTO ce BOAAT CY/ICKM MOCTANKU BO BKyneH u3Hoc of 860.040 wijagu neHapu u
Toa o Maxkenoncku XKesnesznuim Bo uzHoc of 860.000 umjau neHapu v ipyru.

22. JAHOYEH PU3UK

MakenoHckaTa JaHOYHA peryjaThBa € IpeMeT Ha pa3jInyHU TOJKYBama U YeCTH MPOMEHU
M KaKo pe3yJjTar Ha Toa, [IpymITBOTO OM MOXEJO f1a C€ COOYM CO JOMOJHUTETHN JJAaHOIIH,
Ka3Hu 1 Kamatu. [IeprofoT 3a KOj JaHOYHUTE M LAPMHCKUTE OPraHW MOXKAT Ja HampaBaT
KOHTpOJIa CO 1IeJ1 YTBPAYBakhe Ha JAHOYHUTE OOBPCKU Ha [IpylITBOTO € MeT rofiuHu.

23. HACTAHM 11O ITIEPNOJ0OT HA N3BECTYBAIBE

ITo nepuopoT Ha n3BecTyBame Ha M3BemTajoT Ha (puHAHCUCKATA COCTOjOa HE ce CIy4yusie
HACTaHM Off MaTepujaTHO 3HaueHwme, KoWm Tpeba fa ce MpuKaxkaT BO (PUHAHCHCKHUTE
U3BEIITaM.
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