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1. OCHOBHM NOOATOLM

1.1

1.2.

1.3.

1.4,

OcHoeHu nodamouyu 3a lMpocnekmom

OBoOj gokymeHT e [lpocnekT Ha AKUMOHEpPCKOTO APYLUTBO 3a OCUrypyBawe W
peocurypyBawe KJYBU MAKEOOHWJA-CKOMJE, co ceguwte Ha yn. 11-n
OktomBpn 6p.25, 1000 Ckonje, Penybnuka MakegoHuja m co matmyeH Opoj
4067037.

MpocnekToT e n3paboTteH Ha 23.04.2013 roanHa.

MokpoBuTen Ha koTauujata e KomepuujanHa 6anka ALl Ckonje

Uzjaea Ha opezaHOM Ha ynpaeyeaH.e Ha uzdasa4yom

Cnopep HawwuTe yBepyBaka M COrMflacHO HalMTe CO3HaHWja M nogaTounm CO Kou
pacrnonarame, nof LUENocHa MopariHa, maTepujanHa uU KpuBMYHA OArOBOPHOCT,
usjaByBaMe pJeka cuTe nogatouM Of OBOj MNPOCMEKT COuYMHyBaaT LENOCHO W
BUCTMHUTO MpUKaXyBake Ha WMOTOT U obBpckute, aobuskute u 3aryburte,
duHaHCcUckaTta M genoBHaTa cocTojba Ha u3gaBayoT, nNpaBaTa coapXXaHu BO
XapTuuTe of BPEOHOCT U [eKa He Ce M30CTaBeHu nogartoun kou 6u moxene ga
BMMjaaT Ha LEeNnoBMTOCTa U BUCTUHUTOCTA Ha OBOj NPOCMEKT

Bowiko AHpoB
"eHepaneH MeHalep

Ha3zueume u adpecume Ha 6aHkume Ha u30asa4Yom, foKposumesiom Ha
Komauyujama, npaseHume cO8emMHUyU U oOcmaHamume coe8emHuyu 3a
emMmucujama
baHku Ha usdasayom:

- KomepuwmjanHa 6aHka ALl Ckonje

- CronaHcka 6aHka Al Ckonje

- HNB TytyHcka 6aHka ALl Ckonje

- Anda 6aHka Al Ckonje

- Wnapkace 6aHka ALl Ckonje

- [Npokpegut 6aHka ALl Ckonje

- Oxpugacka 6anka ALl Ckonje

[Nokposumes Ha Komauyujama:
KomepuwmjanHa 6aHka Al Ckonje
Kej Oumutap Bnaxos 6p.4

1000 Ckonje, P. MakegoHuja

He I'IOCTOjaT npaBHW UM octaHatT COBETHULN 3a eMVICI/IjaTa.

Ha3ueume u adpecume Ha Opywmeama 3a peeu3uja Kou usspuursie pesusuja
Ha 200uwHUMe cMemkKu Ha uzdaea4yom 3a rnocsie0Hume dee 200UHU

3a 2011 n 2012 roguHa, puHAHCUCKUTE M3BELUTan Ce peBMAMpaHn of CTpaHa Ha
APYLWTBOTO 3a peBu3uja:

PricewaterhouseCoopers Pesusnja OO

6yn. 8-mu Centempu 6p.16, 1000 Ckonje, P. MakegoHuja



1.5.

1.6.

1.7.

Keanucukauuu Ha peeudupaHume 200UWHU UHaAHCUCKU uU3eewmau,
dokonlky 2u uma (o0bueam-e Ha peeu3opom Oa Oade MuC/leH-€ KOH
u3zeewmaume usiu 0agaH-e Ha He2amueHoO MUCJIeH-€ KOH u3gewmaume)

3a 2011 wn 2012 rogMHa He ce wu3paseHn KBanuMdUKyBaHNW MUCIEHa 3a
dmHaHCUCKMTE n3BeLTam o CTpaHa Ha peBu3opuTe.

Mucnewe 00 HadeopeweH ekcriepm 3a Odenoeu 00 [lpocnekmom, OOKOIKY
ucmomo e u320MmeeHo
He e no6apaHo Mmucnewe of HaaBOpeELLEH eKcrnepT 3a u3paboTtka Ha MpocnekTorT.

Onuc Ha podom Ha akyuume 3a Kou ce rnodHecyea 6apaH-emo, 6pojom Ha
aKyuu u HUeHama HoOMuHaJslHa epedHoCm

AKUMOHEPCKOTO  ApywTBO 3a ocurypyeakke ©  peocurypyBawbe KJYBU
MAKEOOHWJA-CKOIMNJE wuma BKynHO wu3gageHo 717.462 o6u4HM akuum Cco
HOMMHanHa BpegHocT of 51,13 eBpa, OAHOCHO BKYNEH HOMWHaNeH KanuTan of
36.683.832,06 eBpa.

2. NOAATOLUU 3A U3OAABAYOT U KAMMUTANOT HA U3OABAYOT

2.1.

2.2.

2.3.

2.4.

Ha3ue u ceQuwme Ha uzdasa4om

AKLMOHEPCKO ApYyLWTBO 3a ocurypyBakwe u peocurypysarwe KJYBUN MAKEOOHWUJA-
CKOIJE, co cegnute Ha yn. 11-tn Oktomepu 6p.25, 1000 Ckonje, Penybnuka
MakegoHuja n co matuydeH 6poj 4067037.

TekoeHa cocmojba 00 Tp2oeckuom peaucmap He rnocmapa o0 mpu 0eHa
TekoBHaTa cocTojba Ha [pywTBOTO € AageHa BO NPWIor.

U3Hocom Ha eKynHuom Kanumars, nooddesiHume podoeu Ha akKuuu co
HUeHUMe 2JjlaBHU Kapakmepucmuku, 6pojom u eKynHama HOMUHaslHa
epedHOCM Ha cekoj pod

BkyneH kanutan — OcHOBHaTa rnaBHMHA Ha OpPyWTBOTO M3HecyBa 36.683.832,06
eBpa.

Kapaktepuctukn Ha obudHnte akuum — O6u4HMTE akumm HocaT NpaBoO Ha rnac BO
CobpaHueTo, NpaBo Ha ucnnata Ha gen o gobuekaTa (aMBuaeHda) v NpaBo Ha
ncnnaTta Ha 4en o4 OCTaTOKOT of NuKBMAauMoHaTa, OOHOCHO cTevajHaTa maca.

Bbpoj Ha 00M4YHM akuMn — AKUMOHEPCKMOT Kanutan e nogerneH Ha 717.462 obuyHn
akumm co HommHanHa spegHoct og 51,13 eBpa.

BkynHa HOMMHanHa BpegHoOCT — BkynHaTta HOMWHaNHa Bpe4HOCT Ha akUMOHEPCKMOT
KanuTtan nsHecysa 36.683.832,06 eBpa.

Odpedbume 00 cmamymom Kou 2u pez2ynupaam rnpoMeHuUme 80 Kanumasaom
Ha u3dasayom u npaeama Kou rnpou3ssiecyeaam o0 pa3jiudHUme podosu Ha
aKyuu

CornacHo uneHosute 25 1 40 og CratyTtoT Ha [pylwTBOTO, OOMYHUTE akuuu ce
akuMm KoM UM JaBaaTt Ha HUBHUTE COMCTBEHMLMU:



2.5.

2.6.

2.7.

- npaBo Ha rnac Bo CobpaHMeTo, NPULLITO CEeKoja akuuja 4aBa nNpaBo Ha efeH
rnac Bo CobpaHuneTo;
- MpaBo Ha ucnnaTta Ha gen og gobuskarta (gMeugeHaa) v
- MpaBO Ha ucnnarta Ha gen o4 OCTaTOoKOT of NuKBMAauumckata, OOHOCHO
cTevyajHaTa maca.
3ronemMyBah-€TO Ha OCHOBHaTa rMaBHUHa Ha [pyWTBOTO € nogeTanHo onuviaHa Bo
yneHosuTe 35, 36 1 37 og CTaTyTOT M MOXE Aa ce BpLUM CO:
- BIOroBu;
- YCINOBHO 3rofieMyBak-€ Ha OCHOBHaTa rfaBHUHA;
- 0po0bpeH kanuTan u
- 0f cpeacTteaTa Ha [pyiTBOTO.
HamanyBakeTo Ha OCHOBHaTa rnaBHMHaA Ha [pylWwTBOTO € nogeTanHo onvwaHa BO
yneHot 38 og CTaTyToOT M MOXeE [a Ce BpLUM CO:
- HamanyBaw€ Ha HOMMHANHWOT U3HOC Ha edeH UNKW Ha NoBeKke POL4OBMU U Ha
Knacu akuumm;
- CcnojyBarwe Ha efdeH UnM Ha noBeke pPogoBKU akLMK, CO ToA LWITO HajManuoT
HOMMHamNEH N3HOC Ha crnoeHaTa akuuja He MoXe a 6uae noman og 1 eBpo u
- MOBNEKyBawe€ Ha COMCTBEHM W HA OPYrM akuum, ako CO NOBMEKYBaHETO Ce
BpLUM HamanyBawe Ha OCHOBHaTa rnaBHMHA.

lpomeHume 8o cmpykmypama Ha Kkanumasiom 80 nocsieGHume dge 200UHU,
80 cMuc/la Ha U3Hocume Ha emumupaHuom kanuman u 6pojom u podosume
Ha aKkyuu Kou 20 cOYUHyeaam 8KyrnHuUom kanumaisn

Bo 2011 n 2012 roguHa He 6une nsBpLIeHn NPOMEHM BO CTPYKTypaTa Ha KanuTtanoT
Ha JpywTBOTO.

UN3Hocom Ha cume OO/MKHUYKU KOHeepmubusiHuU xapmuu o0 epedHocm, CO
onuc 3a npaeusiama u npoyedypume Ha KOHeep3uja
[pywTBOTO HEMa N30aaeHO AOIMKHUYKM KOHBEPTUOUIHM XapTuK o BpeaHOCT.

Umunsama Ha akyuoHepume kou nocedyesaam Hald 5% 00 akyuume co npaeo
Ha enac

Ume n npesnme Bpoj Ha akuun % y4ecTBO
BueHa NHwypeHc MNpyn Al
BuHHep PepcnxepyHr 666.496 92,8963%
pyne

2.8. Jokonky uzdaea4yom nocedyea MHO3UHCKO y4ecmeo 80 o0pedeHu dpywmea,

2.9.

Kpamok onuc Ha merycebHama noep3aHocm, Kako u podom u 6pojom Ha
akyuume 80 corcmeeHocm Ha uzdagayom
N3paBayoT He noceyBa MHO3MHCKO y4eCTBO BO ApYrn ApyLUTBA.

PeeudupaHu ¢huHaHCUCKU u3eewmau Ha u3zdaeayom u/unu KoHcosiudupaHu
peeudupaHu ¢puHaHCUCKU u3eewmau Ha u3ldasavyom u Hez2oeume 3aeUCHU
dpywmea, 3a npemxodHume dee 200UHU

Pesungupanute duHaHcemnckn mssewTtam 3a 2011 n 2012 roguHa ce papeHu BO
npwnor.



2.10. Modamouyu u uHgopmauyuu OOKOJIKy u3zdaeayom e 80 rocmarka Ha

u3daeaH-e Ha aKyuu 3apadu criojysara, nodenbu, unu NoHyou 3a rnpeseMaH-a
dpyau dpywmea

N3naBa4yoT BO MOMEHTOT He € BO MocTarnka Ha u3gaBake akuuv 3apaau crojyBamsa,
nogenéu unu NoHyau 3a npeseMatra Of/Ha Apyrv opyLwTea.

3. NOOATOLN 3A AENOBHN AKTUBHOCTU HA U3OABAYOT

3.1

3.2.

3.3.

3.4.

3.5.

3.6.

Onuc Ha ocHoeHume dejHocmu Ha u3daeavyom, Haeedyeajku 2u 2naeHuUme
npou3eodu u ycnyau

MpuoputeTHaTa AejHOCT Ha U3gaBadoT e 65.12 — HexxMBOTHO ocurypyBamnse, goaeka
KaKko AejHOCTU BO BHATPELLUHMOT NPOMET ce:

65.12 — HexxMBOTHO ocurypyBame

65.20 — Peocurypyeamn-e

66.21 — lNpoueHa Ha pM3nLN U LITETU

66.22 — [lejHOCTM Ha 3acTanHWUM BO OCUTypyBaHe U OCUTYPUTENHN NOCpeaHULM

UHpopmayuja 3a 3HaYajHU Hosu npou3eodu
[pyLwITBOTO BO MOMEHTOT HE NocefyBa 1 He pa3BMBa 3Ha4ajHN HOBU MPOU3BOAM.

lNpuka3 Ha npuxodume 00 npodax6a 80 usmuHamume dee 200UHU

3a 2011 roavHa BKyMHWUTE MPUXOAM Of HEXMBOTHO OCUrypyBawe W3HecyBaaT
752.103 unjagn geHapw, gogeka npuxoaute of XMBOTHO OCUrypyBare U3HecyBaat
11.385 vnjagn neHapw.

3a 2012 roguHa BKyNMHUTE MpPUXOAN OO HEXMBOTHO OCUIypyBahe W3HecyBaaT
637.389 unjagu geHapu, goaeka npuxoguTe of XXUBOTHO OCUrypyBare M3HecyBaaT
8.073 vnjagun geHapw.

Kpamok npuka3 Ha cmeneHom Ha 3aeucHocm (Gokony nocmou) o0 nameHmu,
JluyeHuyu, UHOYCMPUCKU, KOoMepuujalHU usiu ¢huHaHcucku do20eopu unu
Hoeu npou3e00HU rnocmarku, GOKOJIKy ucmume ce o0 2osieMa 8aXHocm 3a
pabomeH-emo Ha uzdasavyom

Kaj wusgaBayoT He nNOCTOM CTeneH Ha 3aBWMCHOCT Of MaTeHTW, NuLeHUM,
WHAOYCTPUCKN, KOMepUMjanHU unm (UHAHCUCKM OOroBOPU WM HOBWU MPOU3BOAHM
nocTanku.

UHgopmayuu 3a nonumukama Ha pa3eojom u ucmpaxyeaw-e Ha HoeU
npo3eodu u mnocmanku, 60 U3MuHamume mpu 200uUHU, OOKOJIKy ce
3HaqYumenHu

M3paBayoT BO MOMEHTOT He pa3BuBa UMW UCTpaXKyBa HOBU NMPOU3BOAM M NOCTanNKM.

Uugpopmayuu 3a cume cyOcku unu apbumpaxHu rnocmarku, Kou ce 60 mekK
unu Ke HacmaHam u Kou MoOxam Oa uMaam 3HavyumesiHO eslujaHue Ha
¢uHaHcuckama cocmoj6a Ha uzdaeayom

N3paBayoT BO MOMEHTOT He € VMHBOMBMPAH BO CYACKUA MM apBUTaXkHW MoCTanku,
HUTY MaK BO MOMEHTOT MMa MHAMKALMM Aeka UcTute 61 HacTaHane Bo MaHWHa.



3.7. Bpojom Ha epabomeHu u KeanugukayuoHama cmpykmypa o UsMuHamume

3.8.

3.9.

mpu 200UHU

2010 rogmnHa 2011 rogmnHa 2012 rogunHa
OcHoBHO 1 OcHOBHO 1 OcHOBHO 1
CCC 118 CCC 84 CCC 75
BC 22 BC 19 BC 19
BCC 128 BCC 108 BCC 103
BkynHo 269 BkynHo 212 BkynHo 198

Onuc u epedHocm Ha 3Ha4umeJsIHUMe UHeecmuyuu 80 OCHOBHU cpedcmea u
eJlo)KyeaH-a 60 xapmuu 00 epedHOCM Ha Opyau mpz2oeckKu Opywmea, 60

nocredHume dse 200UHU

Bo nocnegHuTe OBe roguHU He I'IOCTOjaT BI1OXyBaka BO XapThun o4 BpPeOHOCT BO
OpYyrn TPproBCKM gpywtea Uinn nak aHa4ntenHn niBectnumm BO OCHOBHU CcpencTtBa.

Mecmo u no3suyuja Ha uzdasa4yom 80 2paHKkama (OnucHo)
CornacHo nocnegHuoT nsBeLTaj Ha AreHumjaTta 3a cynepsusmja Ha OCUTypyBaHETO,
BO OJHOC Ha KOHKypeHLMjata BO rpaHkara, [pylwTBOTO BO MOMEHTOT Ce Haora Ha

TPeTo MeCTO Ha Na3apoT.

®UNHAHCUCKU NOOATOLMU
4.1. UHhopmayuja 3a huHaHCcuckume nodamouyu 3a rnocrieéHuUmMe mpu 200UHU

BpegHOCT Mo akumja

2010 ron 2011 rop 2012 rop
BkynHu cpeactea Bo 000 geHapu 2.841.803 2.752.939 2.031.103
BkynHu 06Bpckn Bo 000 geHapwu 1.463.691 1.446.537 965.228
[obueka/3aryba npen opgaHoudyBake | 18.610 (65.990) (218.033)
Bo 000 geHapwu
HeTo gobueka no akumja 14,25 (99,95) (330,62)
KoeduumeHT ueHa/nobnska 31,93 / /
KoedwnuuneHT ueHa / kHurosoacTteeHa | 0,24 0,16 1,14

N3Hoc Ha ucnnaTeHa guBuaeHaa no
akumja

/

/

/

OvBnaeHaeH NpuHocC

/

/

/

4.2. Modamouyu 3a mpzoeckume Opywmea 80 Kou u3dasayom umMa MHO3UHCKO
yyecmeo, a Kou Moxe 0a umaam eslujaHue Ha fnpoyeHKkama Ha umMomom u
obepckume Ha u3dasa4yom, ¢puHaHcuckama cocmojba unu dobuekama u

3azybama

N3paBayoT He noceanysa MHO3MHCKO y4€CTBO BO ApPYyrn OpyLlTBa.

4.3. Jokonky u3daeayom uMa MHO3UHCKO y4Yecmeo 60 Opyau mp208cKuU
dpywmea, docmaeyea KOHCOIuOupaHu 200UWHU ¢hUHAHCUCKU u3eewmau
N3paBayoT He nocedyBa MHO3MHCKO Y4eCTBO BO ApYrn ApyLUTBa.




4.4,

4.5,

Bo koHconudupaHume (huHaHCUCKU u3eewmau Moxxam 0a 6udam ekny4eHu u
dpywmea 60 Kou u3dasayom umMa y4ecmeo usiu 3Ha4dajHO y4yecmeo, ako
op2aHume Ha ynpaeyeak-e Ha Opywimeomo cMemaam OeKka eKjly4yeaH-emo
Ke doeede Q0 nouyesioceH nNpuka3z Ha UMomHama cocmojbéa u dobuekama Ha
dpywmeomo coO MHO3UHCKU yoeJl

N3paBayoT He noceyBa MHO3MHCKO Y4eCTBO BO ApYrn ApyLUTBA.

Koza u3dasayom 20 ek/lyyyea caMO KOHcOnudupaHuom UHaHCUCKU
useewmaj eo lMpocnekmom, Mopa Oa 20 Hagede U3HOCOM Ha KOHcosiudupaHa
dobueka unu 3a2yba no akyuja, no odaHo4dyeaH-e, 3a nocsieGHUMe mpu
200uHU

[pylwTBOTO HEe noceayBa MHO3WMHCKO Y4eCTBO BO APYrv ApPYyLWTBa M He M3roTByBa
KOHCONMMAUPaHN MHAHCUCKM U3BELLTaW.

5. NOOATOLN 3A AKLUMUTE 3A KOU CE BAPA KOTALUNJA

5.1.

5.2.

Onuc Ha podom Ha akyuume 3a Kou ce rnodHecyea 6apaH-emo, 6pojom Ha
aKyuu u HueHama HoOMuHaJslHa pedHoCm

AKUMOHEPCKOTO  ApywTBO 3a ocurypyeakbe ©  peocurypyBawbe KJYBU
MAKEOOHWJA-CKOMNJE wma BKynHO wu3gageHo 717.462 obwuyHu akuum co
HOMMHanHa BpegHocT o 51,13 eBpa, OAHOCHO BKYNEeH HOMWHANeH kanuTan of
36.683.832,06 eBpa.

Onuc Ha npasama Kou um npunaraam Ha aKkyuume, a 0oco6eHo: npasomo Ha
anac, npaeomo Ha y4ecmeo eo dobuekama, Kako u npaeama 6o ciy4yaj Ha
cmeyaj 0OHOCHO slukeudayuja Ha usdasayom
CornacHo uneHosute 25 1 40 og CrtatytoT Ha dpywtBOTO, 0O6UYHUTE aKkuum ce
akUMmM Kou UM JaBaaTt Ha HUBHUTE COMCTBEHULIN:
- npaBo Ha rnac Bo CobpaHneTo, NpULITO Cekoja akuuja AaBa NpaBo Ha edeH
rnac Bo CobpaHuneTo;
- MpaBo Ha ucnnaTta Ha gen og gobuekarta (gMBuaeHaa) v
- MpaBO Ha ucnnata Ha Aen o4 OCTaTOKOT oA NUKBMAAuuUcKaTa, OAHOCHO
cTevajHaTta maca.
MpectaHokoT co paboTta Ha [pywTBOTO € NnogeTanHo OnuwiaHa BO YNEHOBUTE Of
175 po 182. [IpywiTBOTO NpecTaHyBa co paboTa co:
- WUCTEKOT Ha BpemeTo onpegeneHo co CrtaTyTtoT, ako [pywTtBoTOo ©OMno
OCHOBaHO Ha onpeaeneHo BpeMe;
- oanyka Ha CobpaHueTo 3a npecTaHyBake Ha [pylWTBOTO AOHECeHa Co
MHO3MHCTBO r1acoBK, KOELUTO HE MOXe [a M3HecyBa noA 2/3 o akumuTte co
npaBo Ha rnac npetcraBeHn Ha CobpaHuneTo, ocBeH ako co CTaTyToT He e
onpeaeneHo NorosieMo MHO3MHCTBO M He Ce onpegernieHn gpyru ycrioBu 3a
AOHeCyBah-€e Ha OanykaTta;
- MpaBOCUSIHA oAJlyka Ha cydoT ce YTBPAW HULLUTOBHOCT Ha [pywTBOTO U Ha
ynucoT Ha [pyLuTBOTO BO TProBCKMOT perucrap;
- npucoeguHyBarwe, CO ChojyBawe unum co nogendba Ha [pywTBOTO CO
pa3gBojyBate CO OCHOBak-€ M CO pas3fBojyBae CO Npe3emMahse u
- CTeua;.



5.3.

5.4.

Haeedyeawe Ha o0dpedbume 00 Cmamymom Ha Opywmeomo Kou ce
odHecyeaam Ha: CobpaHuemo Ha akyuoHepu, coonuwmeHuja 3a
aKkyuoHepume, npaeo Ha eanac, dueudeHOa, nukeudayuja Ha Apywmeomo,
OMKyn Ha corncmeeHu akyuu

CornacHo uneHosute 24, 28 n 30 og CratyToT, [OpylwITBOTO MOXE Aa u3gaBa U
NPUOPUTETHM KYMYNMaTUBHM W NapTUUMMNATUBHM aKLMK, KaKO U KOHBEPTUOUNHMK
00Bp3HMUMN.

CornacHo uneHoBute oa 50 pgo 74 op Crartytor, roguwHoTto CobpaHne Ha
akumoHepu ro cBukyBa OpbopoT Ha AMPEKTopW, HajgouHa Tpu Meceuu no
COCTaByBawe€TO Ha rogulHaTa CMeTKa, Ha (PUMHaAHCUCKUTE wm3BewTanm M Ha
roguMwHnoT m3BewTaj 3a pabotata Ha [pywTBOTO BO npeTxogHata AenoBHa
roavHa, a He noAouHa Of LWEeCT Meceuu of 3aBpLlyBameTO Ha KaneHgapckarta
roavHa vnu 14 meceum o OApXKyBawe€TO Ha nocrnegHoTo roauwHo CobpaHue.
CobpaHneTto ce cCBMKYBa CO fMpakake Ha nMoKaHa WM jaBeH MNOBWK, KOj
3a0/DKUTENTHO MO COAPXKM NPearioKeHNOT AHEBEH ped, BO POK He MokpaTok of 21
OEH of, 0OCTaByBaH-€TO Ha NMoKaHaTa, 0AHOCHO objaBaTa Ha jaBHMOT noBuK. Cekoja
obuyHa akuuwja gaBa npaBo Ha rnac Bo CobpaHneTo M Toa MpaBO ce ocTBapyBa
NNYHO WNM MpeKky MMeHyBaH nonHomowHuk. Co cegHuuata Ha CobGpaHueTto
npetcenaBa [lpetcemaBay koj ro onpegenyBa penocnenot Ha paborata u ro
oApXyBa pedoT Ha cegHuuata. CobpaHmeTo mMoxe ga paboTu ako Ha cegHuuarta
npucycTeyBaaT BepucmKyBaHn y4ecHULUM KOM noceayBaaTt HajMarnky MHO3MHCTBO Of
BKYNHWOT 6p0oj Ha akummTe co npaBo Ha rnac. 3a pabotata Ha CobpaHueTo ce Boan
3arnunCHUK.

CornacHo uneHosuTe 44, 45, 46 n 51 og CTaTyTOoT, akuMoHepuTe uMaat nNpaso Ha
yyecTBO BO AgobuBkata wto CobpaHMeTo Ha akuMoHepu Ke ja yTBpAM CO oasiyka 3a
pacnpegen6ta. CobpaHMeTo Ha akuMoHepu ro onpeaenyea AenoT KOMjwTo UM ce
aodenysa Ha akuuoHepuTe BO hopma Ha AvBMAEHAA W rM yTBpAyBa POKOBUTE 3a
ucnnarta Ha ucraTa.

Cmamucmuyku noGamouyu 3a mp2yeaH-emo CcO akyuume Ha Opywmeomo 3a
nepuod 00 mpu 200UHU

MpadunykM Nprkas Ha AHEBHaTa NpPOCeYHa LieHa Ha XxapTunTe of BPeaHOCT 3a
nocrneaHuTe TPY rOAMHW.

lNMpoceyHa LeHa M
(29.04.2010 - 29.04.2013 roavHa)




Mpadunykm Npukas Ha AHEBHUOT 06eM Ha TpryBake CO XapTunUTe Of BpeaHOCT

3a nocnegHnTe Tpu roanHn.

O6em Ha TpryBawe A

(29.04.2010 - 29.04.2013 roaunHa)

6. NMOOATOLM 3A OPFAHUTE HA YITIPABYBAKLE HA U3OABAYOT
6.1. OcHoBHM NogaToum 3a OgbopoT Ha OUPEKTOPU Ha n3gasayvoT

6.1.1 | Ame v npe3ume Bowko AHaoB
6.1.2 | JenoBHa agpeca 11-tn OkTomBpu 6p. 25
Ckonje, P. MakegoHuja

6.1.3 | dyHKUMja WITO ja BPLUK Kaj MpB n3BpLUEH OUPEKTOP
nsgasayot

6.1.4 | lNopaTtok 3a 3Ha4ajHUTE aKTUBHOCTM | He BpLUM 3HA4YajHM aKTUBHOCTU HaZABOP
Ha NuuUeTo HagBop oA paboTeweTo | o4 paboTeHeTO Kaj M30aBayoT.

Kaj n3gaBayoT (OOKOSMKY Tue
aKTUBHOCTW Ce 3HauvajHu 3a
n3gaBayor)

6.1.5 | MNopaTtok 3a npupogaTa Ha 6uno Hema 61no kakBa NoBp3aHOCT CO
KakBa NoBP3aHOCT Ha NIMLETO CO apyrute uneHosu Ha OgbopoT Ha
Apyrute 4neHoBu Ha oabopoT Ha ONPEKTOPWN.

ONPEKTOPW, YNPaBHNOT MUINn
Haa30pHMOT 0abop, 0AbopoT 3a
yrnpaByBah-e CO pusnum, ogbopoT 3a
peBu3nja, 1 Opyr1 opraHv yTBpaeHn
co CrartyToT (KpeanTteH oabop n
CINUYHO)

6.1.6 Mopartouu 3a peneBaHTHOTO MoBeke of 14 rognHyM MeHallepcko
MeHaLlepcKo 1 ekcnepTcko paboTtHo | paboTHo uckyctso Bo ALl Kjyou
WCKYCTBO Ha NuueTo Makegonwuja Ckonije.

6.1.7 Mmura Ha gpywitea BO kou nvueto | JInueto He 6uno YneH Ha ogbopoT Ha
€ 4neH Ha ogbopoT Ha AMpeKTopH, ONPEKTOPWN, OAHOCHO YNPaBHUOT U
OLHOCHO YNpPaBHUOT N HAA30PHUOT HaA30pHMOT 04060p UNKN COOPYXKHUK,
ogbop nnu coapyKHuK, O4HOCHO OAHOCHO akUnoHep BO 6uno koe
akumoHep Bo 6uno koe BpemMe BO BpeMe BO nocnegHute neT roauHu.
nocrnegHuTe NeT roguHn 1 NogaTok
Aanu NUuUeTo Cex ylwTe e Unn He e
BeKe YreH Unm CoapyHUK, 0GHOCHO
akumoHep
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6.1.8 | MNopgaTtok aanu nuueTo 6uno 4neH JInueto He 6uno uneH Ha ogbopoT Ha
Ha 040OpOT Ha ANPEKTOPU, OQHOCHO | AUPEKTOPU, OAHOCHO YNPaBHUOT U
YyNPaBHUOT M HAA30PHMOT 0400p HA | HAA30PHNOT OAOOP Ha NPaBHO NuLe
npaBHO NnLEe NPOTUB KOE € NpoTMB KOE € NoBeAEeHa CTevajHa,
noBefeHa ctevajHa, npegcreyajHa npegcreyajHa unm NUKBMaaUnoHa
W NUKBMAALMOHA NocTarka Bo rnocTanka BO nocnegHuTe net roauHu.
nocnegHnTe NeT roanHn

6.1.9 lMogaTtok ganu Ha nMueTo My e Ha nuueTo He My e nspedeHa mepka
napedeHa mepka Ha 6e3begHocT Ha 6e36egHOCT 3abpaHa 3a BpLueHe
3abpaHa 3a BpLuewe Ha npodecuja, | Ha npodecuja, AejHOCT UK AOIHKHOCT
O€jHOCT Unun SOMMKHOCT 0f Of onpedenieHo 3aHnMake Koe
onpegeneHo 3aHnmamwe Koe OEenyMHO Mnn BO LLeNOCT e ondaTteHo
OEeNyMHO UInu BO LIENOCT € BO NpeaMeToT Ha paboTere Ha
ondaTeHo BO NPeaMETOT Ha 13gaBadoT BO NnNocnegHuTe neT
paboTere Ha n3gaBa4voT BO rOaMHWN.
nocnegHuTe neT roanHu (Co NnoaaTok
Kora 6una nspedeHa mepkata n oo
Kora Tpaena 3abpaHaTta

6.1.10 | lNopgaTok ganu NUUEeTo uma JInueTto Hema concTBEHO y4ecTBO BO
COMNCTBEHO y4eCTBO BO OCHOBHATa OCHOBHAaTa rmaBHMHAa Ha M30aBayoT U
rmaBHWHA Ha U34aBa4voT U BO BO rracaykara CTpykTypa Ha
rrnacaykarta CTpykTypa Ha n3gaBador.
n3gaBayoT, Co NOAATOK 32 M3HOCOT
Ha TOoa y4ecTBO

6.1.11 | MNopaTtok 3a NoTeHuMjaneH cyaup Ha | He nocTtoun noTeHumjaneH cyamp Ha
WHTepecun NOMery ogroBopHoOCTUTE WHTepecu NOMery of4roBOPHOCTUTE KOU
KOV NMLIETO MM UMa Kaj n3gaBavoT U | IMUETO ' MMa Kaj M30aBadoT m
HUBHUTE MPUBATHU MHTEPECHU U HEroBuUTe NPMBATHU UHTEPECH U
Opyr1 0aroBOPHOCTH Opyrv 0aroBOPHOCTU.

6.1.12 | lNopaTok 3a NOCTOEH-E Ha JOroBop He noctoun gorosop unu copaboTtka
unun copaboTka nomery nuueTo n nomMmery nuueTo u ronemuTe
rofieMUTE akLMOHEPW, KITMEHTUTE, aKuMoHepu, KnmeHTuTe, nobdasyBaunte
pobaByBaunte n gpyru nuiua Bp3 W Opyrn nuua Bp3 OCHOBA Ha LUTO
OCHOBa Ha WTO Nn1ueTo omno nnueTo 61no n3dpaHo 3a YneH Ha
n3bpaHo 3a YneH Ha oabopoT Ha onbopoT Ha ANPEKTOPW.

OVPEKTOpK, OOHOCHO YNPaBHMOT U
Hag30pPHMOT 0400p Ha M3gaBayoT

6.1.13 | NogaToum 3a NnocToexweTo Ha 6uno | He nocton 6uNoO KakBO OrpaHNYyBake
KaKBO OrpaHudyBar-€ Ha Ha pacnonarakeTo CO akuMmTe Kou
pacrnonaraleTo CO akuMmMTe Kow NUUEeTo rM Nnoceayea Kaj nsgasavoT BO
nMUeTOo rM noceaysa Kaj U3gaBadvyoT | onpeaesieH BpeMEHCKU nepuos.

BO onpeAenieH BpeMEHCKM nepuoa
6.1.1 | Ame u npe3sume Pucto CekynoBcku
6.1.2 | JenoBHa agpeca 11-tn OkTomBpu 6p. 25
Ckonje, P. MakegoHuja

6.1.3 | dyHKUMja WITO ja BPLUK Kaj BTop n3BpLUeH ANpeEKTOp
n3gaBayqoT

6.1.4 | lNopaTtok 3a 3Ha4YajHUTE aKTUBHOCTM | He BpLUM 3HAYajHM aKTUBHOCTU HaZABOP

Ha nMueTo HaaBop of paboTereTo
Kaj n3gaBayoT (OOKOSMKY Tue
aKTUBHOCTU Ce 3HayajHu 3a
n3gaBadyor)

oA paboTereTO Kaj n3gaBadoT.
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6.1.5 | MNogaTok 3a npupogdaTa Ha 6uno Hema 61no kakeBa NOBP3aHOCT CO
KakBa NoBP3aHOCT Ha JIMLETO CO apyrute uneHosu Ha OgbopoT Ha
Apyrute 4neHoBm Ha oabopoT Ha OVPEKTOpW.

OVPEKTopn, YNpPaBHNOT UK
Hag30pHUOT ogdop, oabopoT 3a
ynpaByBare CO pu3unun, oaboporT 3a
peBu3nja, 1 Opyr1 opraHv yTBpaeHn
co CratyToT (kpeguTteH ogbop n
CMWYHO)

6.1.6 Mogartouu 3a peneBaHTHOTO MNoBeke oa 15 rogmMHN MeHallepko
MEHaLIEePCKO 1 ekcnepTcko paboTHo | paboTHo nckycteo Bo ALl Kjybu
MCKYCTBO Ha NnueTo MakegoHuja Ckonje.

6.1.7 Mmura Ha gpyluTea BO KOU NNLLETO JInueTo He GuNo uYneH Ha ogdopoT Ha
€ ureH Ha ogbopoT Ha ANPEKTOPMU, ONPEKTOPWN, OAHOCHO YNPaBHUOT U
OAHOCHO YNPaBHUOT N HAO30PHNOT Hag30PHUOT 0400p UM COLPYKHUK,
ogbop nnu coapyKHuK, O4HOCHO OAHOCHO akuUnoHep BO 6uno koe
aKLMOoHep BO BUIO Koe BpeMe BO BpeMe BO MOCINeAHUTE MET roAVHMN.
nocrnegHuTe neT roanHn 1 NoaaTokK
Janv nMueTo cex yLTe € Uin He e
BEKe YNeH Unm CoapyXHWK, OOQHOCHO
aKLMoHep

6.1.8 | MNopgaTtok Aanu nmueTo 6uno YneH JInueto He Buno uneH Ha ogbopoT Ha
Ha 0400pOT Ha ANPEKTOPU, OGHOCHO | AUPEKTOPU, OAHOCHO YNPaBHUOT U
YyNPaBHUOT M HAA30PHMOT 0400p HA | HAA30PHNOT OAOOP Ha NPaBHO NuLe
npaBHO NnLEe NPOTUB KOE € NpoTMB KOE € NoBeAeHa CTeuvajHa,
noBefeHa ctevajHa, npegcreyajHa npegcreyajHa unm NUKBMaaUnoHa
M NUKBMAALMOHA NocTanka Bo nocTtanka BO NocrneaHnTe neT roguHu.
nocnegHUTe neT roanHun

6.1.9 lMogaTtok ganu Ha nMueTo My e Ha nuueTo He My e nspedeHa mepka
napedeHa mepka Ha 6e3begHocT Ha 6e36egHOCT 3abpaHa 3a BpLueHe
3abpaHa 3a BpLuewe Ha npodecuja, | Ha npodecuja, AejHOCT UK AOIMHKHOCT
O€jHOCT Unun SOMMKHOCT of Of onpedeneHo 3aHnMane Koe
onpegeneHo 3aHnmamwe Koe OEenyMHO Mnn BO LLeNOCT e ondaTteHo
OEeNyMHO UInu BO LIENOocCT e BO NPeAMETOT Ha paboTewe Ha
ondaTeHo BO NPeaMETOT Ha 1n3gaBayvoT BO nocnegHuTe net
paboTere Ha n3gaBa4voT BO rOaMHW.
nocnegHuTe neT roanHu (Co NnoaaTok
Kora 6una nspedeHa mepkata n oo
Kora Tpaena 3abpaHaTta

6.1.10 | lNopgaTok ganu NUUEeTo uma JInueTto Hema concTBEHO y4ecTBO BO
COMCTBEHO y4eCTBO BO OCHOBHATa OCHOBHaTa rMaBHWHA Ha NU3aBayoT U
rmaBHMHA Ha U34aBa4voT U BO BO rnacaykara CTpykTypa Ha
rnacaykara CTpykTypa Ha n3gaBayor.
134aBa4yoT, CO NOAATOK 3a U3HOCOT
Ha TOoa y4ecTBO

6.1.11 | NMopgaTok 3a noTeHUMjaneH cyamp Ha | He nocTtou noTeHuujaneH cyaup Ha
WHTepecun NOMery ogroBopHoOCTUTE WHTepecu NOMery of4roBOPHOCTUTE KOU
KOV NMLIETO MM UMa Kaj n3gaBavoT U | IMUETO ' MMa Kaj M30aBadoT m
HUBHUTE MPUBATHU MHTEPECHU UK HEroBuUTe NPMBATHU UHTEPECHU U
Opyrv 0garoBOPHOCTH OpYyr1 0aroBOPHOCTU.

6.1.12 | lNopaTok 3a NOCTOEH-E Ha JOroBop He nocton gorosop unu copaboTtka

unu copaboTka nomery nULeTo u
ronemMmuTe akUuMoHepU, KINEeHTUTe,
fobaByBaunTe 1 gpyrv nuua Bp3

nomery nMueTo u roremuTe
aKuMoHepw, KNMeHTuTe, fobasyBaunTe
W Apyru nvua Bp3 OCHOBA Ha LUTO
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OCHOBA Ha LWTO NnueTo 6uno
n36paHo 3a unieH Ha ogbopoT Ha
ONPEKTOPWN, OAHOCHO YNPaBHUOT U
HaZ30pHMOT 0400p Ha M3gaBsayvyoT

nuueTo 6mno n3bpaHo 3a YneH Ha
oabopoT Ha aupeKkTopu.

6.1.13 | NogaToum 3a NOCTOEHETO Ha BUIo He nocTtomn 6uno kakBo orpaHuyyBawe
KakBO OrpaHu4vyBak€ Ha Ha pacnonarakeTo CO akLuM1UTe Kou
pacrnonarakeTo CO akUMMTE Kou nMUeTOo rv noceaysa Kaj u3gaBayvoT BO
NUUETO MM NoceayBa Kaj usgasayvoT | onpenernieH BpeMEHCKN nepuog,.

BO onpeaesieH BpeEMEHCKM nepmog
6.1.1 | Ame n npesume AHppeja JocndoBcKku
6.1.2 | JenoBHa agpeca 11-tn OkTtomBpu 6p. 25
Ckonje, P. MakegoHuja

6.1.3 | ®dyHKUMja WITO ja BPLUK Kaj MpeTcepaten Ha Ogbop Ha gupekTopu
n3gaBayqoT

6.1.4 | MNopaTtok 3a 3Ha4YajHUTE aKTUBHOCTU | He BpLUM 3Ha4ajHM aKTMBHOCTU HaABOP
Ha NMLeTO HaaBop o4 paboTereTo oA paboTer-eTO Kaj N3gaBadoT.

Kaj n3gaBayoT (OOKOSMKY Tue
aKTUBHOCTU Ce 3HayajHu 3a
n3gaBadyor)

6.1.5 | MNogaTok 3a npupogaTa Ha 6uno Hema 61no kakBa NOBP3aHOCT CO
KaKBa NoOBP3aHOCT Ha JMLETO CO apyrute uneHosu Ha OgbopoT Ha
ApyruTe 4neHoBm Ha ogbopoT Ha OVPEKTOpN.

OVPEKTopn, YNPaBHNOT UNK
Hag30pHUOT oadop, oabopoT 3a
ynpaByBare CO pu3unun, oabopoT 3a
pesusnja, 1 Apyrn opraHn yTBpaeHu
co CratyTtoT (kpeguTteH ogbop n
CMWYHO)

6.1.6 Mogartouu 3a peneBaHTHOTO MoBeke og 15 rogmMHM MeHaLIEpCKo
MEHaLIePCKO 1 ekcrnepTcko paboTHo | paboTHo nckycteo Bo Maknetpon AL
WCKYCTBO Ha NNLETO Ckonje.

6.1.7 Mmunrsa Ha gpywTBa BO Kom nuueto | lNpeTcegaten Ha YnpaseH ogbop Ha
€ urneH Ha ogbopoT Ha ANPEKTOPM, Maknetpon ALl Ckonje.

OAHOCHO YNPaBHUOT N HAO30PHUOT
onbop unu cogpyXHuK, OOHOCHO
aKUMOoHep BO BUIO Koe Bpeme BO
nocrnegHuTe NeT rognHn 1 NoAaTokK
Aanu NMUeTo Cex ylwTe e UNn He e
BEKe YneH Unm CoapYyXHWK, OOQHOCHO
aKumoHep

6.1.8 | MNopgaTtok aanu nuueTo 6uno 4nex JInueto He Guno uneH Ha ogbopoT Ha
Ha oabopOoT Ha ANPEKTOPU, OAHOCHO | OAUPEKTOPWU, OAHOCHO YNPaBHUOT U
YyNPaBHUOT M HAA30PHMOT 0400p Ha | HAA30PHNOT O4O0P Ha NPaBHO NuLe
npaBHO NnLEe NPOTUB KOE € NpoTMB KOE € NoBeAEeHa CTeuvajHa,
noBefeHa cTevajHa, npeacTevajHa npeacTeyajHa Unu NUKBMgaunoHa
WY NMKBMAALMOHA NocTarka Bo rnocTanka BO nocnegHuTe net roauHu.
nocrnegHnTe NeT roguHn

6.1.9 lMogaTtok ganu Ha nMueTo My e Ha nuueTo He My e nspedeHa mepka

n3pedeHa mepka Ha 6e3begHocT
3abpaHa 3a BpLueHe Ha npodecuja,
0EJHOCT nnn AOSMKHOCT 0,

Ha 6e36eaHoCT 3abpaHa 3a BpLueHe
Ha npodecwuja, 4ejHOCT NN JOIMKHOCT
of, onpegeneHo 3aHMMaHe Koe
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onpeaeneHo 3aHnmMame Koe
AEenyMHO M1 BO LIENOCT e
ondareHo BO NpeamMeToT Ha
paboTere Ha u3gaBa4voT BO
nocnegHuTe neT roanHn (Co nogaTok
Kora 6una nspedeHa mepkata n oo
Kora Tpaena 3abpaHaTta

OENyMHO MUInn BO LENOCT € ondaTteHo
BO NPeaMETOT Ha paboTewe Ha
n3gaBayoT BO nocnegHute net
roAvHMU.

6.1.10 | lNopgaTok ganu NUUEeTo uma JInueTto Hema concTBEHO y4ecTBO BO
COMNCTBEHO y4eCTBO BO OCHOBHaTa OCHOBHaTa rfaBHVMHa Ha N34aBa4voT U
rmaBHMHA Ha M34aBaYvoT 1 BO BO rracaykarta CTpykTypa Ha
rnacadvkata CTpyKTypa Ha n3gaBayor.
n3gaBayoT, Co MOAATOK 32 M3HOCOT
Ha Toa y4ecTBO

6.1.11 | NMopgaTok 3a noTeHUMjaneH cyamp Ha | He nocTtou noTeHuujaneH cyaup Ha
WHTepecu nomMery o4roBOpHOCTUTE WUHTEepecu nomMery o4roBOPHOCTUTE KOU
KOV NMLETO MM UMa Kaj u3gasavoT U | IMUETO 'M UMa Kaj u3gaBadoT u
HUBHUTE MPUBATHU MHTEPECU UK HeroBuTe NpUBaTHU UHTEPECU UNK
ApPYr1 oaroBOPHOCTH ApPYr1 04roBOPHOCTW.

6.1.12 | lNopaTok 3a NOCTOEH:E Ha JOroBop He noctoun gorosop unu copaboTtka
unu copaboTka nomery nuueTo n nomMmery nuueTo u ronemuTe
ronemMuTe akunoHepu, KINMEHTUTe, aKkumnoHepwu, KNneHTuTe, nobasyBaunte
nobasyBaunTe v Apyrv nuua Bp3 W Opyru nuua Bp3 OCHOBA Ha LUTO
OCHOBA Ha LWTOo NnnueTo 6uno nuueTo 6mno n3bpaHo 3a YneH Ha
136paHo 3a YneH Ha ogdopoT Ha 0abopoT Ha ANPEKTOPW.

ONPEKTOPWN, OAHOCHO YNPaBHUOT U
HaA30pHMOT oabop Ha n3gaBayvoT

6.1.13 | NogaToum 3a NocToeweTo Ha 6uno | He nocton 6uNoO KakBO OrpaHNYyBake
KakBO OrpaHu4yBak€ Ha Ha pacnonarakwbeTo CO akuumMTe Kou
pacnonarakeTo CO akumMmTe Kou nvueTo rn nocenysa Kaj u3gaBadvoT BO
nuueTo rm noceaysa Kaj U3gaBadvyoT | onpegerieH BpeMEHCKU nepuos.

BO onpeaeneH BpeMEHCKN nepuog,
6.1.1 | Ame u npe3ume ®paHy AP. KocyHa
6.1.2 | JenoBHa agpeca 11-tn OkTtomBpu 6p. 25
Ckonje, P. MakegoHuja

6.1.3 | ®dyHKUMja WITO ja BPLUK Kaj HeunseplueH uneH Ha OgbopoT Ha
nsgasayot ONpeKTopu

6.1.4 | MNopaTtok 3a 3Ha4YajHUTE aKTUBHOCTU | He BpLUM 3Ha4ajHW aKTUBHOCTU HaaBOP
Ha NUUeTO HaaBop of paboTeweTo | o4 paboTeHeTo Kaj M3gaBayoT.

Kaj n3gaBadoT (OOKOSKy Tue
aKTUBHOCTU Ce 3HayajHu 3a
n3gaBsayor)
6.1.5 | MNogaTok 3a npupogaTa Ha 6uno Hema 61no kakeBa NOBP3aHOCT CO

KakBa NoBp3aHOCT Ha NULETO CO
ApyruTe 4neHoBm Ha ogbopoT Ha
ONPEKTOPW, YNPaBHNOT MUINn
Hag30pHUOT ogdop, oabopoT 3a
ynpaByBare CO pu3nun, oabopoT 3a
peBu3nja, 1 Opyr1 opraHv yTBpaeHn
co CratyTtoT (kpeguTteH ogbop n
CINWYHO)

apyrute uneHoBu Ha OgbopoT Ha
ONPEKTOPW.
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6.1.6 Mopartouu 3a peneBaHTHOTO MeHaLiepcko nckycTeo Bo BueHa
MEeHaLIepCKO 1 ekcrnepTcko paboTtHo | NMHwypaHc [pyn BuHep ®epcuxepyHr
MCKYCTBO Ha N1LETO pyne.

6.1.7 Mmursa Ha gpywteBa BO kom nuueto | YneHn Ha HapgosopeH og6op Bo BuHep
€ uneH Ha ogbopoT Ha ANPEKTOPM, Ocurpysake ALl Ckonje n BuHHep
O[JHOCHO YNpaBHWOT N HAaA30PHUOT Najd Ocurypysare ALl Ckonje.
onbop unu cogpyXHuK, OOHOCHO
aKumoHep Bo BMIo koe Bpeme BO
nocrnegHuTe NeT rognHn 1 NoAaTokK
Aanu NUMuUeTo Cex ylwTe e Unn He e
BEKE UNEH MUnn COapPYXHUNK, OAHOCHO
aKumoHep

6.1.8 MopaTtok ganu nuueTo BMno YneH JInueTo He GuNo uYneH Ha ogdopoT Ha
Ha oabopOoT Ha ANPEKTOPU, OAHOCHO | OUPEKTOPWU, OAHOCHO YNPaBHUOT U
YNpaBHMOT M HAA30PHMOT 0460p HA | HAA430PHUOT 0400p Ha NPaBHO Nnue
npaBHO NnLEe NPOTUB KOE € NpoTMB KOE € NoBeAeHa CTevajHa,
noBefeHa cTevajHa, npegcreyajHa npeacTeyajHa Unu NUKBMgaunoHa
U NUKBMAALMOHA NocTarnka Bo rnocTanka BO nocnegHuTe net roguHu.
nocrnegHnTe NeT roguHn

6.1.9 lMogaTok ganu Ha nNuueTo My e Ha nuueto He My e uspeveHa mepka
n3pedeHa mepka Ha 6e3begHocT Ha 6e36eaHoCT 3abpaHa 3a BpLleHe
3abpaHa 3a BpLlerwe Ha npodecuja, | Ha npodecnja, A€jHOCT UM OOSMKHOCT
0€jHOCT Unun SOMMKHOCT 0f Of onpedeneHo 3aHnMane Koe
ornpeneneHo 3aHMMame Koe OernyMHO 1nu BO LLenocCT e ondgarteHo
OEenyMHO Mnun BO LLENOCT BO NpeaMETOT Ha paboTewe Ha
ondaTeHo BO NPeaMEeTOoT Ha n3gaBadoT BO nocnegHuTe net
paboTere Ha n3gaBa4qoT BO roguHu.
nocnegHuTe neT roanHu (Co NnoaaTok
Kora 6una nspeyeHa mepkata n oo
Kora Tpaena 3abpaHaTa

6.1.10 | MNopaTok ganun nNMUETo uma JInueto Hema concTBEHO y4eCTBO BO
COMCTBEHO y4eCTBO BO OCHOBHAaTa OCHOBHAaTa rMaBHMHA Ha U34aBayoT U
rMaBHWHA Ha U3gaBa4voT U BO BO rnacauykara CTpyKTypa Ha
rnacaykara CTpykTypa Ha n3gaBaqor.
n3gaBadoT, Co NoJaToK 3a U3HOCOT
Ha Toa y4ecTBO

6.1.11 | MNopaTtok 3a NoTeHuMjaneH cyaup Ha | He nocTton noTeHumjaneH cyamp Ha
WHTepecu NoMery oaroBopHoOCTUTE WHTepecu NoMery o4roBopHOCTUTE KOU
KOW NULETO I'M MMa Kaj n3gaBa4vyoT U | NMMLETO MM UMa Kaj n3gaBadoT U
HUBHUTE MPUBATHU MHTEPECHK UIN HEeroBuTe NPMBATHU UHTEPECHK N
APYr1 0aroBOPHOCTH OPYr1 0aroBOPHOCTW.

6.1.12 | MNopaTtok 3a NOCTOEHE Ha AOroBoOp He nocTton goroeop unu copadboTtka
unu copaboTka nomery nmueTo n nomery nMUEeTo u ronemmTe
rofieMUTE akLMOHEPW, KITMEHTUTE, aKuMoHepu, KnmeHTuTe, nobasyBaunTe
nobasyBaunTe v gpyrv nuua Bp3 W Opyru nuua Bp3 OCHOBA Ha LUTO
OCHOBa Ha WTO Nnu1ueTo omno nuueTo 61no n3dpaHo 3a YneH Ha
n36paHo 3a uneH Ha ogdbopoT Ha onbopoT Ha aupekTopu.

ONPEKTOPWN, OAHOCHO YNPaBHUOT U
HaA30pPHMOT 0400p Ha M3gaBayoT
6.1.13 | NogaToum 3a NOCTOEHETO HA BUIOo He nocTtomn 6uno kakBo orpaHuyyBawe

KaKBO OrpaHuyyBame Ha
pacrnonarateTo CO aKLMUTE KoM
NMUETO v noceaysa Kaj u3gaBayoT
BO OnpefenieH BpeMEHCKU nepuog,

Ha pacrionarateTo CO akuMuTe Ko
NMUETO v noceaysa Kaj U3gaBayqoT BO
onpenerneH BPEMEHCKN Nepuoa.
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6.1.1 | Ame u npe3sume XaHc K®M Paymayd
6.1.2 | JenoBHa agpeca 11-tn OkTtomBpu 6p. 25
Ckonje, P. MakegoHuja

6.1.3 | ®dyHKUMja WITO ja BPLUK Kaj HeunseplueH uneH Ha OgbopoT Ha
nsgaBayot ONpeKTopm

6.1.4 | MNopaTtok 3a 3Ha4YajHUTE aKTUBHOCTU | He BpLUM 3Ha4ajHM aKTUBHOCTU HaaBOP
Ha NMLeTO HaaBop o4 paboTereTo o paboTerEeTO Kaj n3gaBayoT.

Kaj n3gaBadoT (OOKOSKy Tue
aKTUBHOCTU Ce 3HayajHu 3a
n3gaBsayor)

6.1.5 | MNogaTok 3a npupogaTa Ha 6uno Hema 61no kakeBa NOBP3aHOCT CO
KakBa NoBP3aHOCT Ha JIMLETO CO apyrute uneHosu Ha OgbopoT Ha
ApyruTe 4neHoBm Ha oabopoT Ha ONPEKTOPW.

OVPEKTopn, YNPaBHNOT UK
Hag30pHUOT ogdop, oabopoT 3a
ynpaByBar€ CO pu3unun, oaboporT 3a
peBu3nja, 1 Opyr1 opraHv yTBpaeHn
co CratyToT (kpeguteH ogbop n
CMWYHO)

6.1.6 | MNogaToum 3a peneBaHTHOTO MeHallepcko uckyctso Bo BueHa
MeHaLIepPCKO 1 ekcrnepTcko paboTtHo | NHwypaHc [pyn BuHep ®epcuxepyHr
MCKYCTBO Ha NnueTo pyne.

6.1.7 | imuwba Ha gpywiTBa BO kou nuueTto | YUneH Ha HapsopeH oabop Bo BuHep
€ ureH Ha ogbopoT Ha ANPEKTOPMU, Ocurpysakwe Al Ckonje n BuHHep
OAHOCHO YNPaBHUOT N HAO30PHUOT JTajdb Ocurypyeamwe ALl Ckonje.
ogbop nnu coapyHuK, OgHOCHO
akumnoHep Bo 6uno koe Bpeme BO
nocrnegHuTe NeT rognHn 1 NoAaTokK
Janv nMueTo cex yLTe € Uin He e
BEKe YneH Unm CoapyXHWK, OOQHOCHO
akumoHep

6.1.8 | MNopgaTtok Aanu nuueTo 6uno Ynex JInueto He 6uno uneH Ha ogbopoT Ha
Ha 040O0pOT Ha ANPEKTOPU, OQHOCHO | AUPEKTOPU, OAHOCHO YNPaBHUOT U
YyNPaBHUOT M HAA30PHMOT 0A400p HA | HAA30PHNOT OAOOP Ha NPaBHO NuLe
npaBHO NnLEe NPOTUB KOE € NpoTMB KOE € NoBeAEeHa CTeuvajHa,
noBefeHa ctevajHa, npegcreyajHa npegcreyajHa unm NUKBMaaUnoHa
UNun NUKBMAALMOHa nNocTanka Bo nocranka BO nocriegHuTe neT roguHu.
nocnegHnTe neT roanHn

6.1.9 lMogaTtok ganu Ha nMueTo My e Ha nuueTo He My e nspedeHa mepka
napedeHa mepka Ha 6e3begHocT Ha 6e36egHOCT 3abpaHa 3a BpLueHe
3abpaHa 3a BpLuewe Ha npodecuja, | Ha npodecuja, AejHOCT UK AOIMHKHOCT
O€jHOCT unu SOMMKHOCT of Of onpedenieHo 3aHuMake Koe
onpegeneHo 3aHnmamwe koe OEenyMHO Mnun BO LLeNOCT e ondgarteHo
OEeNyMHO UInu BO LIENOCT € BO NpeaMeToT Ha paboTere Ha
ondarteHo BO NpeamMeToT Ha n3gaBayoT BO nocnegHute net
paboTere Ha u3gaBa4voT BO rOaMHWN.
nocnegHuTe neT roanHu (Co NnoaaTok
Kora 6una nspedeHa mepkata u oo
Kora Tpaena 3abpaHaTta

6.1.10 | lNopgaTok ganu NUUEeTo uma JInueTto Hema concTBEHO y4ecTBO BO

COMCTBEHO Y4ECTBO BO OCHOBHATa
rmaBHUHa Ha U34aBayoT U BO
rmacavkarta CTpyKTypa Ha

OCHOBHAaTa rnaBHMHAa Ha U34aBayoT U
BO rnacavkara CTpyKTypa Ha
n3gaBayvor.
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n3gaBayoT, Co MOAATOK 32 M3HOCOT
Ha Toa y4ecTBO

6.1.11 | NMopgaTok 3a noTeHuMjaneH cyamp Ha | He nocTtou noTeHuuWjaneH cyaup Ha
WMHTEpecu nomery o4roBOPHOCTUTE WUHTEpecu nomery o4roBOPHOCTUTE KOM
KOV NMLETO MM UMa Kaj usgasavoT U | IMUETO M UMa Kaj u3gaBadoT u
HUBHUTE MPUBATHU MHTEPECU UMK HeroBuTe NpUBaTHU UHTEPECU N
APYr1 0aroBOPHOCTH APYr1 0aroBOPHOCTW.

6.1.12 | lNopaTok 3a NOCTOEH-E Ha JOroBop He noctoun gorosop unu copaboTtka
unu copaboTka nomery nmueTo n nomery nMUEeTo u ronemmTe
ronemMuTe akunoHepu, KIMEHTUTe, aKkumnoHepwu, KNneHTuTe, nobasyBaunte
nobasyBaunTe v gpyrv nuua Bp3 W Opyru nuua Bp3 OCHOBA Ha LUTO
OCHOBA Ha LWTO NnueTo 6uno nuueTo 6mno n3bpaHo 3a YneH Ha
n3bpaHo 3a 4neH Ha oabopoT Ha onbopoT Ha ANPEKTOPW.
ONPEKTOPWN, OAHOCHO YNPaBHUOT U
HaA30pHMOT 0a460p Ha M3gaBayoT

6.1.13 | NogaToum 3a NOCTOEHETO HA BUIO He nocTtomn 6uno kakBo orpaHuyyBawe
KakBO OrpaHu4vyBak€ Ha Ha pacnonarakbeTo CO akuumMTe Kou
pacnonarakeTo CO akumMmTe Kou nMUeTOo v noceaysa Kaj M3gaBadvyoT BO
nMueTo rM nocenysa Kaj U3gaBadvyoT | onpeferieH BpeMeHCKU nepuos.
BO onpeaeneH BpeMeHCKN nepuog,

7. PA3BOJHU NEPCIMNEKTUBMU
7.1. UHhopmayuja 3a pa3zeojHume nepcnekmueu 60 OesloeHOMO pabomemse,
ocobeHo 80 npoussodcmeomo, npodaxbama u mpowoyume 3a nepuod od 3
200UHU
[pywTBOTO 32 NEPMOAOT BO HapeaHUTe TpM FOAWHW MNnaHupa 3rofieMyBahe Ha
npogaxbarta. BoegHo, CO MnaHWpaHWOT TpeHn4 Ha nopacT Ha npogaxbara, ce
nraHupa 1 3rofieMeHa KoHTpona Ha TpolloumTe of paboTereTo.

7.2.

HapedHume 3 200uHuU
OpywTBOTO 3a MepvodoT BO HapedHuTe TpW FOAMHU O4eKkyBa 3rofieMyBame Ha
JobuBkaTa.

8. ®PUHAHCUCKUN U3BELLUTAU
Pesuanpanute pnHaHcucku nasewtam 3a 2011 n 2012 rognHa ce gageHn Bo nNpunor.

OcHogHuUmMe npemrmnocmaeKku u rnpouyeHKa 3a deuxxer-e Ha O0obuekama eo
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AKUMOHEPCKO APYWITBO 3a OCUTYpPyBake U peocUrypyBame
KJYBW MakenoHuja, Ckonje

PUHAHCUCKN N3BeLlTaun
3a roauHaTa WTo 3aBpwyBa Ha 31 nekemBpu 2012



AKuuoHepcKo ApYWITEO 3a OCUTypyEame U peocurypyeamwe KJYBU MakegoHuja, Ckonje

@OUHaAHCUCKKU U3BEIITau 3a roguHaTa WTo 3aepwyea Ha 31 gekeMmBpu 2012

Coap:xuHa

HezasucHo PEBU30OPCKO MKUCIEHE

M3pewTaj 3a ceondatHa fobuneka (BMnaHc Ha ycnex) —HEXMBOTHO
oCUrypyBare

M3pewTaj 3a ceondaTHa fobSuneka (BunaHc Ha ycnex) - 3MBOTHO CCUMypYyBare

M3pewTaj 3a puHaHcucka cocTojba ( bunaHc Ha cocTojba) — HEXMBOTHO
oCUrypyBame

M3BellTaj 3a uHaHcKcka cocTojba ( BunaHc Ha cocTtojba) —xMBOTHO
oCUrypyBame

M3BeluTaj 3a NPOMEHWUTE BO KAMWUTANOT — HEXMBOTHO OCUIYpYBaHe
M3BeluTaj 3a NPOMEHWUTE BO KANWUTaNoT — }KMUBOTHO OCUIypYyBathe
M3BeluTaj 3a NapuyeH TEK — HEXMBOTHO OCUIypyBatbe

M3BeluTaj 3a NapuyeH TEK- XKMBOTHO OCUIYpyBarbe

Benelky KOH PUHAHCHUCKUTE M3BELLTaN
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H3BEINITAJ HA HEBABHCHHOT PEBH30P

o Cobpanuemo na axyuonepume u 0doop na /Tupexmopu
Ha Axyuonepexo dpyunmeo 3a ocusypyeamwe u peocuzypyease KJYBH
Maxedonuja

Hune I'IHI-IP[IIHHME PE!HHHHjH Ha I[pIUIUH{EEHIIT’E! :’l‘.IHHHHl.'HtZKI! HIBEUTTAI HA AKIHH}HEP{:K{TH}
JPYIOTEO 33 OCHTYPYBame 1 peocurypysame KJIVEH Makenonija, Ckoije , Kon 1ITo ro
BRJIyayBaaT OunancoT Ha cocrojfa 3akiydHO €0 31 JIeKeMBpPH 2012 rojinHa, Kako n
OMnaHCOT Ha yerex, M3BelITajoT 3a [MPOMEHH BO IVIABHHHATA M M3BENITAJOT 3a MapuyHN
TEKOBH 3a TOJAHHATA KoOja IOTO 3aBplllyBa TOrall # IpPervie/ioT Ha 3HadajHHTe
CMETROBOJCTBCHN INVIITTHEN H JAPYTH ElﬁthZH}’BHT-IKH ﬁmmnmu.

Odzosoprocm na paxosodemeomo 3a hunancuckume uzsewnmau

PakoBoJICTBOTO € O/ITOBOPHO 33 [OJIFOTBYBAKETO ¥ 00JeKTHBHOTO IPE3EHTHPAE Ha OBUe
(pnHaHCHCKN MBEUTTaH BO CONIACHOCT CO CMETKOBO/JICTEEHHTE 3aKOHCKH PEryJiaTHBH KOU ce
npuMenyBaaT Bo PerryOuinka MakegoHHja, H HHTEPHa KOHTPOJIa KOJalllTo € peJieBaHTHA 3a
HOJICOTBYBAKETO 11 00JeKTHEHOTO [IPEe3eHTHPAe Ha (PHHAHCHCKITE H3BEIITal KOMIITO ce
OCNOBOAEHN 0 MATEPHJAJIHO TTOrPENTHO PHKaKyBake, Oe3 pasiiika Jla/in € pesyarar Ha
H3MaMa HJIH IPelka.

0Odzosoproem Ha pesuzopom

Hﬂ[I[H f]ﬂl'{}BﬂpH{]{:l' e Ja I1I‘IP‘:IHHME MHCTICHe 3a OBHE El‘.IHHHHEIH_‘I{II Hapeurram H-PH OCHOBA
Ha Hamara pepnsnja. Hue ja copoBe/loBMe Hamata pPeBH3Nja BO COTJIACHOCT €O
MerfyaapojHuTe crasjapan 3a pesnsnja. Tue cranpapan Oapaat ja ri HoYHTYBamMe
eTHUKIITe Daparba 1 JIa ja IIaHUpaMe 11 U3BPIIIMe PeBusijaTa 3a a jobneMe pasyMHO
VEepyBame 3a Toa Jain (UHAHCHCKUTE H3BelITan ce ocIoDOJeHH off MaTepHjaHo
HOrpeniHo MPHKAKYBAHE.

PEBIIBIIjHTﬂ BEJIVIVEA HU3EPLUIVEAKE HA MOCTAIIKH 3a rrpllﬁaﬂ}mame Ha PeBH30PCKN A0Ka3n
3a HM3aHOCHTE W L]ﬁ(HI{}J,{EH}"HaI-hHTa BO {bnuaucncmi*ﬁ: H3BeLrran. H:iﬁpaHH'ﬁ: [IOCTATTKH
JABHCAT O] PACVIVBARETO Ha PEBH3OPOT, BKJI}'K{FBajﬂ'H jan IpPOEeHKATAa Ha DHINIHTE O]
mmwupuja.rmn [IOTPETHO MPHKAMKYBAKS Ha EI:IHHHHL'I;ICI{HTE! nagenrray, oes pasiuka janu e
PE3YATAT HA HAMAMA HWIH IPEeLKa. Kora i [IPABM THE [TPOIEHKY HA PUAHKOT, PEBHI0OPOT ja
pasrneayea HHTEPHATA KOHTpOJIA pPefieBaHTHA 3a [OOJrOTEYBAHRETO H DﬁjEKTHBHuTD
[PE3eHTHPaHe Ha tl}IIHchmrﬂwrn MABEUITAN HA eHTHTETOT 38 JA uﬁ:lm{yﬂa PEBUBOPCKN
HOCTAINKHE KOM UITO C2 COOJIBETHH BO OKOJHOCTUTE, HO HE 33 LeJITa Ha HapasyBake Ha
MHICTIEHREe 34 E(bEKI'IrBHGC'I'a Ha WHTEpPHAaTA KOHTPOJIA HA eHTHTETOT. PEB[-ialljaTa HCTO TaKa
BEJIYUYBA 1 OLEHKA Ha COOJBETHOCTA HA KOPUCTEHNTE CMETKOBOJCTECHN [IOJINTHEN 11 HA
PasyMHOCTA HA CMETKOBOJICTBEHNTE IPOLEHKH HallPaBeH! o CTpaHa Ha PaKoBOJCTETOTO,
KAKO H OUeHKA HA CEBKYIIHOTO [IPE3EHTHPARKE HA thiHaHCHCKere HEBEUTITAl.

Hue BEpPYBaMe JeKa PEEH30OPCKHTE JOKA3H KOHIOTO I'il HMamMe I'I]]l[ﬁaEEHD ce JOBOJIHI 1
COOOBETHH 3a 13 GﬁEEﬁEEaT OCHOBA 3a HAIIETO PEBH30PCKO MHCIIEHE.

PricewaterhouseCoopers Revizija doo, 8 Septemuyrt Blud., no. 16, Hyperium Business Center, 2 floor, 1000
Skopfe, Republic of Macedonia, VAT No. MEqgozoo08022586, T: <389 {02)31 40 goo/gol,
F:+389 (02} 31 16 525, wunw.poe.com/mk
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Cropeji HaleTo MHeIetbe, (PMHAHCHCKH H3BEIITAH, BO CHTE MaTepHjaJIHH aCHIEKTH, 1aBaaT
BUCTHHCKA M ofjekTHBHA CJIHKA Ha (UHAHCHCKaTa cocToj6a Ha AKIMOHEDCKOTO JIPYIITRO
3a ocurypysaibe # peocurypysaibe KIYBH Makeaonnja, Cxorje 3akaydHo co 31 AeKeMBPH
2012 rojiuHa, KAKO K Ha HerosaTa (PHHAHCHCKA YCIEUTHOCT H HErOBATE [IapHYHH TEKOBH 3a
FO/IMHATA KOJAINTO 3aBPLIYBA TOrAll BO COIJIACHOCT CO CMETKOBOJACTBEHHTE 3AKOHCKH
peryiaTHBH KoM ce npumMenysaar Bo Penybiinka Makegonuja.
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MapewTaj 3a ceoncpatHa fobueka (BunaHc Ha ycnex)- HeXXMBOTHO ocurypyBatse

Onuc Ha nosnuurja

A. NMPUXOON O PABOTEHRETO

. BAPABOTEHA NPEMWJA (HETO NPUXOOWU OO NPEMUJA
1. BpyTo nonucupaHa Npemuja 3a OCUrypyBaHse

2. bpyTo nonucupaHa npemuja 3a CooCUrypyBaHse
3. bpyTo nonucupaHa npemuja 3a peccurypyeare/petpolecuja

4. BpyTo nonucupaHa nNpemuja NpeaajeHa BO COOCUTYPYBaHE
5. bpyTo nonucupaHa npeMuja NnpeaageHa Bo peocurypyBamse/
peTpouecuja

6. MNpomeHa BO BpyTo pesepBaTa 3a NPeHOCHa Npemnja

7. MNpomeHa Bo BpyTO pesepBaTa 3a NPeHoCHa Npemnja - Aen 3a
COOCUTYpYBaH-E

8. MNpomeHa Bo BpyTO pesepBaTa 3a NpeHOCcHa Npemuja - 4en 3a
peocurypyBakrse

. NMPUXOOU O] BNOXYBAHA
1. Mpuxoan oa NoAPYXHALM, NPUAPYKEHU APYWITBA W
3aeAHUYKM KOHTPONMPaHW EHTUTETH
2. Mpuxoan oA BNOXYBaH-a BO 3eMjHUWITE WU rpaaeXHu objekTn
2.1 Mpuxoamn o, HAEMHWUHK
2.2 Tpuxoamn of, sroneMyBare Ha BpeJHOCTa Ha SeMjULITE W
rpajgexHu objeKTi

2.3 Mpuxoan op npofaxta Ha 3EMJULLTE U rpajexHu objexTn
3. Mpuxoan oa Kamam
4. Mo3UTMBHI KYPCHU pasniik1
5. BpegHOCHO ycornacygeame (Hepeanuaupadi Ao0uBKN,
cBeAyBaH-e Ha 00jeKTMBHa BpeAHOCT)

6. PeanuaupaHu gobueBku o npoaakta Ha (PMHAHCUCKK UMOT -
KanuTtarnHa Ao6uBkKa
6.1 OUHAHCUCKM BNOXHYRaHa pacnonoXnuen 3a npogaxda
6.2 GUHaHCMCKM BNOXYyBaka 3a TpryBarse (rno ofjexkTueHa
BPELHOCT)
6.3 OcTaHaTW PUHAHCHUCKA BNOXKYBaHsa
7. OcTaHaTh NpUMXoAKW 0f BNOXyBaksa
1l. OCTAHATW OCUTYPUTENHO TEXHWUYKW NPUXOAOMN,
HAMANEHW 3A PEOCUIYPYBAE

IV. OCTAHATHU NPUXO AN

W3Hoc
80 unjadu derapu

Benewka
TekoBHa MpeT<oaHa
nenoBHa nOenoBHa
roguHa 2012 roguHa 2011
874.662 918.860
6 637.389 752.103
683.113 742.194
5.489 2.187
(71.334) (21.746)
17.838 22.394
2.283 7.074
127.144 113.207
- 986
37.448 42.130
37.448 42130
30.643 32.849
1.166 1.243
51.994 5.009
3.995 28.988
914 28.988
3.081 -
1.898 2.002
30.051 29.989
80.078 23.561
3
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MaeewTaj 3a ceoncpatHa fobueka (BunaHc Ha ycnex) - HeXXMBOTHO ocUrypyBatbe

{npogoskyBa)

Onuc Ha no3vuMja

B. PACXOOW OO PABOTERBLETO
I. HACTAHATHU WUTETKU (HETO TPOLWUOLUW 3A LUTETH)
1. BpyTO UCNNaTEHW WTETH
2. Hamanyearse 3a NpuxogoT of, BpyTo peanuaupaHi perpecHu
nobapyearsa

3. BpyTo McrinaTeHW WTETW — AEN 38 COOCUTYPYBaH:e
4. BpyTO UCMNATEHM WTETH — AEN 38
peocurypyeakse/peTpoLecuja

5. MNpomeHn BO OpyTO pe3epBUTE 3a LUTETK
6. MNpomeHn BO GpyTO pe3epBRUTE 3a LUTETK — AN 3a
COOCUTYPYBaHE
7. MNpomeHn Bo GpyTO pesepBUTE 3a LWITETK — AN 32
pEOoCUrypyBaH-e
Il. APOMEHW BO OCTAHATUTE TEXHWYKW PESEPBW, HETO
O PEOCUIYPYBAHKE
1. MpomeHn BO MaTeMaT4KaTa pe3epBa, HETO 04
peocUrypyeame

1.1 MpomeHn BO BpyTO MaTemMaTU4YKaTa pesepea
1.2 MNpomeHu BO BpyTO MaTeEMaTUYKaTa pesepsa - AN 3a
COOCUIYPYBaHE/PEOCUTYDYBaHE
2. MpomeHK BO EKBUNM3ALMOHATA PE3epBa, HETO OA
peocurypyeame

2.1. MpomeHn Bo BpyTO EKBUNU3ALMOHAaTa pesepea
2.2 MNpomMeHn Bo BpYTO EKBUNW3ALMOHATA PE3EpBa - AeN 3a
COOCUIYpYBaHe/PEOCUTYDYBaHE
3. MpomeHn BO ocTaHATUTE TEXHWYKM Pe3epBW, HETO 04
peocUrypygame
3.1 MpomMeHn BO OCTAHATUTE BPYTO TEXHUYKM PE3EPBU
3.2 MpoMeHn BO ocTaHaTUTE BPYTO TEXHUHMKK PE3EPBW — AN 33
COOCUIYPYBaHE U PECCUTYPYBaHE
lll. NTPOMEHW BO BEPYTO MATEMATUYKATA PE3EPBA 3A
OCUTYPYBAHE HA XKWBOT KAOE UHBECTULUWOHUOT
PU3SKWK E HA TOBAP HA OCUIYPEHUKOT, HETO O
PEOCUIYPYBAHKE
1. MpomeHn BO BpyTO MaTEMaTHYKaTa PE3EPBA 3a OCUNYDYBaHe
Ha #MBOT Kafe MHBECTULMOHMOT PU3WK € Ha ToBap Ha
OCUTYPEHWKOT
2. MNpomeHK Bo BpyTO MaTeMaTWYKaTa PE3EpBa 33 OCUIYDYBaHe
Ha HMBOT Kafe MHRECTULMOHMOT PU3WK € Ha TORap Ha
OCUTYPEHWKOT — AEN 38 COOCUMNYPYRAHE U PECCUNYDYBaHE
IV. TPOLWOLMW 3A BOHYCU U NONYCTWU, HETO O
PEOCUINYPYBAHE
1. Tpowoum 3a GoHyck (KoM 3aBUCAT Of PE3yNTaToT)
2. TpowoLum 3a NonycTy (KoM He 3aBUCcaT Of pe3ynTaToT)
V. HETO TPOLLUOUMW 3A CMPOBEOYBAKE HA
OCUIYPYBAHLETO
1. Tpowouu 3a cTeKHYBak:e
1.1 MNpoeunanja
1.2 OcTaHaTh TPOLWOLM 38 CTEKHYBaHE
1.3 MNpomeHa BO OANCHEHNUTE TPOLWOLM 38 CTEKHYBaHE (+/)
2. AAMWHMCTPATMBHW TPOLOLK
2.1 AMOpTW3aLMja Ha MaTepujaliHn CPeacTBa KOW CYKaT 3a
BpLUEHE Ha AgjHOCTA
2.2 Tpowoun za BpaboTEHUTE
2.3 Tpowoum 3a ycnyrn Ha chManyKK Nila KoW He Bpluat
AejHocT (aoroBopu 3a paboTa, aBTOPCKW AOTOBOPK U APYTK
NpaBHW OHOCK) 38ElHO CO CUTE AaBaYKM
2.4 OcTaHaT agMUHUCTPATUEBHKW TpoLwoLn

W3Hoc
Enoi 80 unjadu denapu
poj Ha
& TekoBHa MpeTxogHa
ernewka
OeroBHa AernoBHa
roguHa 2012 roguHa 2011
1.027.019 983.271
9 295191 375.803
317.446 362.431
(11.568) (22.986)
(424) -
(11.015) 28.787
752 7.571
- 695
- 695
- 695
18.883 17.221
1.888 -
16.995 17.221
10 338.510 371.560
137120 117.344
62.825 52.358
74.295 64.986
201.390 254.216
15.342 17523
102.126 148.796
83.922 87.897
4
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AKLHOHEpPCKO APYWITEO 3a OCUTypyBaibe W peocHrypyeare KJYBW Makegonuja, Ckonje
@®UHAHCHCKH M3BELITaKu 3a roAMHATAa WTO 3aBpuyBa Ha 31 aekemBpu 2012

(cume U3HOCU ce LcKaXaHU 80 unjadu OeHapu, COKONKY NOUHaKY He € Ha3HaYEHO)

WzeewTaj 3a ceondratHa gobueka (BunaHc Ha ycnex) - HeXXMBOTHO oCHIrypyBake
(npogonxyea)

o Hanoc
NWC Ha No3uUmMja Bpo va 60 unjadu denapu
Benewka TexkoBHa MNpeTxoaHa
AenoBHa AenoBHa
roguHa 2012 roauHa 2011

Vi. TPOLWOUW OO0 BNOKYBAHKA 28.381 41.202
1. AMopTiaaumja W BPEAHOCHO YCOrMACYBaHe Ha
MAaTePH|ANHK cpeAcTEA KOW HE CMYHAT 33 BpLUSH: & HA
AejHocTa 22.832 21.™M1
2. TPOwWOouH 3a KaMatH - -
3. HeraTMBHIK KYPCHIW PaaniKM 5112 6.484
4. BpeHOCHOD yoornacygake (HepeanuinpaHu 3arybn,

CcBEeAyBate Ha 0DjeKTMEHA BpeaHOCT) - 13.000

5. Peanuaupadu aarybn on nponaxGa Ha hUHAHCHMCKM HMOT -

KanuTanHa zaryba 437 -
5.1 DuHaHCHoKY BNOHYEAHE PacNONoHNUEN 2a Npoaanta 437 -
5.2 DUHAHCHCKM BNOMYBAHE 33 TPryRaks (No oSjexTHEHa
BPEOHOCT) - =
5.3 OCcTaHATH PHHAHEMCHA BAOHYBAH:S - -

6. OcTaHaTH TROWOUM 0 BNOMYBaHa - 7

Vil. OCTAHATH OCUIYPUTENHO TEXHWYKK TPOLUOLLK,

HAMANEHW 2A PEOCHIYPYBAKE 1 25.436 29.368
1. Tpowouw 38 NpeseHTHEE - -
2, OcTaHaTv ocHIYPHTENHO TEXHHYKM TROWOUW , HEMANEHH 32
DEOCHMYDYES Hae 25 436 25 368

Vill. BPFEAHOCHO ¥COrMACYBAKE HA NOBAPYBAHKATA NO

OCHOB HA NPEMMWJA ) 139.289 47.678

1X. OCTAHATH PACXOOW, BEKNYYYBAJKW W BFEQHOCHMW

YCOrMACYBAHA 12 181.329 99.744

X. AOEWBEA 3A QENOBHATA NMOWHA NPEO OOAHOYYBAHKE - -

Xl 3ArYBA 3A AENOEHATA MrOQWHA NPED OQAHOYYBAKE 152.357 64.411

XIl. QAHOK HA QOEWBKA OHOCHO 3ATYEA 13 12.663 5.719

XN, oQnNoO¥EH OAHOK . .

XIvV. QOBUBKA 3A OENOBHATA rCgWHA NOC OQAHOYYBAKE - -

XV. 3ATYBA 3A OENOBHATA NOAWHA NO OOAHOYYBAKE 165.020 70.130
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MaeewTaj 3a ceoncpatHa fobueka (BunaHc Ha ycnex)- XJKMUBOTHO ocUrypyBatbe

WaHoc

Epoj Ha 80 unjadu GeHapu

Onuc Ha no3vurja

A. NPUXOOU O PABOTEHRETO

. 3BAPABOTEHA NPEMWJA (HETO NPUXOAW OO NPEMWJA

fenewka

TekoBHa
LenoBHa
roguHa 2012

MpeTxogHa
AernoBHa
roguHa 2011

12.502

18.267

8.073

11.385

§8.016

11.453

1. BpyTo NonucupaHa NpemMuja 3a ocurypyBaHse
2. BpyTo nonucupaHa Npemuja 3a cooCUrypyRaHe = =
3. bpyTo nonucupaHa NpemMuja 3a peocurypyeakse/peTpoLecija - -
4. BpyTo nonucupaHa NpemMuja NpejajeHa BO COOCUMYpPYBarse = =
5. BpyTo nonucupaHa nNpemuja npefajeHa Bo peocurypyeakse/
peTpoLecuja - -
6. MNpomeHa BO GpyTO pezepraTa 2a NPeHocHa Npemuja 57 (68)
7. MNpomeHa Bo OpyTO peszepraTa 3a NPeHocHa Npemuja - Aen 3a
COOCUTYpYBaHE - -
8. NpomeHa Bo BpyTo pesepBaTa 3a NPEHOCHA NpeMuja - Aen 3a

peocuUrypyBaHe
. MPUXOOW O BNOXKYBAKA

1. Mpuxoau of NOAPYKHULUM, NPUAPYKeHU APYLUTEA M
3a80HUYKW KOHTPOMMPaHW eHTUTeTU - -

2. Mpuxoaun oa BNOXYBaka BO 3EMJULLTE U rpagexHn o6jekTn

2.1 Mpuxoamn o HaeMHUHK

2.2 Mpuxopu op, sronemysare Ha BpeAHOCTa Ha 3eMjMLLITE W
rpajexHu objexTu - -
2.3 lMpuxoamn o npogaxda Ha 2eMULLITE W rpagexHn objexTn

3. MNpuxopn op kamatu
4. No3MTMBHK KYPCHW Pasnukun - -
5. BpeaHOCHOD ycornacyeake (HepeanusupaHu 406UBKH,
cBeayBak-e Ha 06jeKTMBHA BEpeAHOCT) - -
6. PeanuanpaHun aobuekn og npogawxba Ha hMHAHCUMCKW UMOT -
KanuTanHa go6ueka - -

6.1 GuHaHCUCKM BNOx#yBaka pPacnonoxnuen 3a npogaxta - -

6.2 OUHAHCMCKM BNOXYyRaH:a 3a TpryBake (No objeKTMBHAa

BPEAHOCT) - -

6.3 OcTaHaTW hUHaHCUCKN BNOMYBaHa - -

7. OcTaHaTy NpUXCAN Of BNOxHKyBaHa 168 92

lll. OCTAHATH OCUINYPUTENHO TEXHUY KW NPUXOOMN,
HAMAINEHW 3A PEOCUIYPYBAKE

IV. OCTAHATHU NMPUXOLN = =
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MaeewTaj 3a ceoncpatHa fobueka (BunaHc Ha ycnex)- XKUBOTHO ocurypyBatbe (NpoaonKysa)

Onuc Ha no3vurja

B. PACXOOW OO PABOTERBLETO
I. HACTAHATU WUTETW (HETO TPOLWUOLUW 3A LUTETH)
1. BpyTO UCNNaTeHK WTETH
2. Hamanyeakse 3a NpUXo[oT of, OpyTo peanMaupaHn perpecHi
noGapyeara
3. BpyTo McrnnaTeHW WTeTW — Aen 38 COOCUTYPYBaH-e
4. BpyTO UCMNATEHM WTETH — AN 33 PeocUrypyBake/peTpoLlecuja
5. MNpomeHn BO SpyTO pE3epRUTE 2a LUTETK
6. MNpomeHn BO BpyTO pesepBATE 3a LWUTETK — AN 32
COOCUTYpPYBaHEe
7. MNpomeHn BO OpyTO pe3epBUTE 3a LWUTETK — AN 3a
PECCUrYDYBaHE
Il. APOMEHW BO OCTAHATWUTE TEXHWYKWU PE3SEPBW, HETO O
PEOCUIYPYBAKE
1. MpomeHn Bo MaTeMaTU4KaTa pe3epBa, HETO 04
peocurypygake
1.1 MNpomeHK BO BpyTO MaTemMaTU4YKaTa pesepea
1.2 NpomeHn BO BpyTO MaTemMaTMYKaTa pesepea - 4en 3a
COOCUTYPYBaHE/PEOCUTYDYBaHE
2. MpomeHW BO eKBMNU3aLMOHATa Pe3epBa, HeTo oA
peocUrypyeame
2.1. MNMpomeHu Bo BpyTO eKBUNU3ALMOHATa pesepea
2.2 MpomMeHun Bo BpyTO EKBUNM3ALMOHATA pe3epBa - AEN 3a
COOCUINYPYBaHEe/PEOCUryDYBaHE
3. MpomeHn BO ocTaHATUTE TEXHWYKW Pe3epBW, HETD 04
peocUrypyeame
3.1 MpomeHn BO ocTaHaTUTE BpPYTO TEXHWYKK pE3EpBM
3.2 MpomMeHKn BO ocTaHaTUTE BPYTO TEXHWUYMKM PE3EPBA — AN 38
COOCUIYpYBaHE U PEOCUTYPYBaHE
lll. TPOMEHW BO BEPYTO MATEMATWUYKATA PE3EPBA 3A
OCUINYPYBAKE HA KXWBOT KAOQE MHBECTULUWOHUOT PU3UK
E HA TOBAP HA OCUIYPEHWKOT, HETO O] PEOCUIYPYBAHKE
{246-247)
1. MpomeHn Bo BpyTO MaTEMATMYKATA PE3EPBA 33 OCUrYPYBaHE Ha
HUBOT KaAe WHBECTULMOHUOT PU3MK € Ha TOBAP Ha OCUMIYPEHUKOT

2. MNpomeHK Bo BpyTO MaTeMaTHYKaTa PE3epBa 3a OCUIYPYBake Ha
HUBOT KaAe WHBECTULMOHUOT PUBMK & Ha TOBap Ha OCUIYPEHWUKOT —
Aen 38 COOCUrypYBaHE U PEOCUTYPYBaHE
IV. TPOLWIOLUMWN 3A BOHYCU U NONYCTWU, HETO OO
PEOCUTYPYBAHE (
1. Tpowoum 3a GoHycK (KOoW 3aBUCAT Of Pe3ynTaToT)
2. TpowoLm 3a NMonycTy (KOW HE 3aBUCcaT of pes3ynTaToT)
V. HETO TPOLLUOUMW 3A CNPOBEOYBAKE HA
OCUTYPYBAKLETO
1. Tpowoun 3a cCTeKHYBak: e
1.1 MNpoBuanja
1.2 OcTaHaTh TPOLIOLM 38 CTEKHYBaHE
1.3 MNpomeHa BO 0ANOHEHNUTE TPOLWOLM 3a CTEKHYBaHE (+/5)

2. AAMWHMCTPATMBHW TPOLOLK

2.1 AmopTu3ayunja Ha maTepujanHu cpeacTBa KoW Chy:aT 3a
BpLUEHE HA AgjHOCTA

2.2 Tpowoun za spaboTeHuTe

2.3 TpowouK 3a ycnyrv Ha i34k NLa KoM He BpLlaT AgjHocT
(noroeopu 2a paboTa, aBTOPCKU AOTOBOPMW W APYTY MPaBHU OOHOCH)
38€0HO CO CUTE AaBaykm

2.4 OcTaHaTh agMUHUCTPATUBHKW TpoLloun

W3Hoc
Epoj Ha 60 unjadu denapu
Genewka TekoBHa MpeTxoaHa
AerioBHa nernoBHa

roguHa 2012 roguHa 2011
78178 19.846
36.420 43.307
37.450 42897
(1.030) 410
{25.335) (29.047)
{(25.335) (29.061)
(25.335) (29.061)
- 14
= 14
27 1.704 2.355
1.704 2.355
1.704 2.355
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MaeewTaj 3a ceoncpatHa fobueka (EunaHc Ha ycnex) - XKMUBOTHO ocurypyBatbe (MpoaorkKyea)

W3Hoc

Epo] Ha 80 unjadu erapu

Onuc Ha no3vurja

fernewka

TekoBHa
LenoBHa
roguHa 2012

MpeTxoaHa
AenoBHa
roguHa 2011

V1. TPOLUOLUMW OO BNOXYBAHKA - -

1. AMopTM3aUmja N BpeAHOCHO ycornacyBake Ha MaTepujanHu
CpeAcTBa KOM He CIYyXaT 3a BpWeH:e Ha AejHocTa = g
2. Tpowouu 3a Kamat - -
3. HeraTMBHU KypCHK pasnuku - -
4. BpegHOCHO ycornacyBakse (HepeanuaupaHu 3aryom,
cBegyBak-e Ha 06jeKTMBHA BEPeAHOCT)
5. PeanuanpaHu 3arytm og npoaakba Ha hMHaHCUCKM MMOT -
KanuTanHa 3aryba - -
5.1 GUHAHCUCKM BNOMYBaksa Pacnononuen 3a npogamta - -
5.2 OUHaHCUCKM BNOXYRaHa 3a TpryBake (Mo objeKTuBHAa
BPEAHOCT) - -
5.3 OcTaHaTW hUHAHCHUCKN BNONYBaHa - -
6. OcTaHaTK TPOWOUW 04 BroXyBaHa
VIl. OCTAHATW OCUTYPUTENHO TEXHUYKW TPOLUOLW,
HAMANEHUWU 3A PEOCUTYPYBAHE - -

1. Tpowouw 3a npeseHTUBa - -

2. OcTaHaT! OCUIYPUTENHO TEXHWYKA TPOLOLM , HAManeH 3a

pPECCUTYDYRaHE - -
Vill. BPEQHOCHO YCOIMACYBAHE HA MOBAPYBAHATA MO
OCHOB HA NPEMUJA

IX. OCTAHATH PACXOAMW, BKNYYYBAJKM U BPEOHOCHM

YCOIMACYBAHA &

65.389 3.23

X. JOBUBKA 3A AENOBHATA rOAQWHA NPE] OOAHOYYBAHKE

XI. 3ATYEA 3A AENOBHATA FOIMHA NPES OAAHOYYBAHE 65.676 1.579

XIl. AAHOK HA JOBWBKA OAHOCHO 3ATYBA 6.514 .

Xl OANOXEH AAHOK

AlV. BOBNBKA 3A JENOBHATA NOAWHA NO OQAHOYYBAHE

XV. 3ATYEA 3A AENOBHATA FOAMHA NO OAAHOYYBAHE 72.190 1.579
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

WzeewTaj 3a huHaHcucka coctojba (BunaHc Ha cocToj6a) - HeXXMBOTHO ocuUrypyBatbe

W3Hoc
80 unjadu Gerapu

Onuc Ha nosnuKrjaTa

AKTHUBA
A. HEMATEPWJAINHW CPEOCTBA

1. N'yaeun
2. OcTaHaTh HeMaTepujanHu cpeacTea

B. BNOXYBAHA

. BEMJWLUTE, TrPAOEXHW OBJEKTHU U OCTAHATHU
MATEPWUJANHWU CPEOCTBA
1. 3emjuwiTe U rpagexH 0GjeKTH KOW CNYXAT 3a BpLUIeH:e Ha
AejHocTa
1.1 3emjuwTe
1.2 pagextHn objexTu
2. 3emjuwiTe, rpageXH 06jeKTU M OCTAaHATH CpeACcTBa KOW He
cryXaT 3a EplleHse Ha AejHocTa

2.1 3emjuwTe
2.2 [papeiHn objerTi
2.3 OcTaHaTW MaTepujanHu cpeacTea
I.LbMHAHCUCKW BNOXKYBAK A BO APYLUTBA BO TPYNA -
NOAPYKHULUW, NPUOPYKEHW APYLWUTBA U 3AEOHWUYKHK
KOHTPOIMWUPAHW EHTUTETH
1. AKUWMW, YAENW 1 OCTAHATY COMCTBEHWYKW WHCTPYMEHTH OF
BPEAHOCT BO APYLUTBA BO FPYNa - NOAPYHULK
2. Jon#Hu4kM XapTun o BpEeAHOCT KoW MM U3fane ApyLTea Bo
rpyna - NOAPYHULM 1 3aeMW Ha APYLUTBa BO rpyna - NOAPYHHULKM
3. AKUWMMW, YOENW N OCTAHATU COMNCTBEHWYKA UHCTPYMEHTH BO
NPUAPYKEHW APYLLTBE
4. Jon#HWYKKM XapTun of BPEAHOCT KOW MM U3fane NMpUAPYKEHK
APYLLTBA W 3aeMu Ha NMPUAPYKEHN OpYLITRA
5. OcTaHaTh OUHEHCUCKW BIIOHYBaHa BO APYLUTBA BO Ipyna -
noApyAHULK
6. OcTaHaTh hHAHCKUCKU BNO}HYBaHa BO NPUAPYEHU APYLLTBa
7. Bnoxyeatsa BO 3a8AHWNYKN KOHTPONMUPAHW EHTUTETK
Il. OCTAHATU ®UHAHCUCKWN BNOXYBAHA

1. PUHaHCKMCKM BNOXYBaH-a KOW Ce YyBaaT A0 AOCTacyBaHe
1.1 Jons¥HuykM XapTuW o4 BPeAHOCT CO POK HA AO0CTacyBake A0
efHa roguHa
1.2 JomiHrYKM XapTuW of BPpeAHOCT CO POK Ha AOCTacyRake Haj,
efHa roguHa

2. PHMHAHCUCKM BrOXYBaka pacnonoxnmMeu 3a npogaxba
2.1 DomHWYKM XapTuK of BPEAHOCT CO POK HA AOCTACYBaHE A0
efHa roguHa
2.2 [JomKHWYKN XapTuK of BPeAHOCT CO POK Ha ACCTACYBaHsE Hag
efHa roguHa

2.3 AKUMM, YAENU N OCTAHATH COMCTREHWYKM WHCTPYMEHTU

2.4 AKLMK W YAENW BO MHBECTULMCKA (hOHA0BK

3. PUHaAHCKUCKK BNOXYBaHk-a 3a TPryBak:e
3.1 JomHWYKM XapTUK of BPEAHOCT CO POK HA AOCTACYBaHE A0
efHa roguHa
3.2 JomHWYKN XapTuK of BPeAHOCT CO POK Ha AOCTacyBakse Hag
efHa roguHa

3.3 AKLMK, YAENM N OCTEHATH COMCTBEHWYKM MHCTPYMEHTU

3.4 AKLMK 1 YAENK BO MHBECTULMCHA (hOHI0BK
4. feno3anmi, 3aeMH M OCTAHATK MIacMaHK

4.1 NapeHn Aeno3uTu
4.2 3aemn obe3befeHn co xunoTera
4.3 ocTaHaTW 3aemMu
4.4 QOcTaHaTW NnacMaHu
5. JepuBam™BHM (hMHAHCUCKWU MHCTPYMEHTH

Beneluka

TekoBHa
OenoBHa
roguHa 2012

MpeTxoaHa
AenoBHa
roguHa 2011

14

16

15

17

401

796

401
1.587.106

796
1.637.892

821.292

850.615

204.823
4537
200.286

616.469

616.469

11.503

212.530
4.401
208129

638.085

638.085

12.553

11.503
754.311

12.553
774.724

156.412

156.412

26.148

571.751
571.751

118.764

118.764

33.967

621.993
621.993
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MapewTaj 3a chuHaHCUcKa cocTojba (BunaHc Ha cocToj6a) - HeXMBOTHO ocurypyBatbe
{npogoskyBa)

WaHoc
80 unjadu derapu
Onuc Ha nosnuKrjaTa Beneluka TekoBHa MpeTxoaHa
AenoBHa AenoBHa
roguHa 2012 roguda 2011
V. QENO3UTU HA OPYLUTBA 3A PEOCUTYPYBAHE KAJ
LUEAEHTH, NO OCHOB HA JOTOBOPU 3A PEOCUTYPYBAKE - -
B. OEN 3A COOCUIYPYBAHE W PEOCUIYPYBAHKE BO BPYTO
TEXHWYKWUTE PEZEPBU 9.636 8.105
1. [en 3a coocurypyBare U peocurypysare Bo BpyTo pesepBaTa
38 NPEeHOCHAa NpemMuja 9.357 7.074

2. fden za coocurypyBaHse U peocurypyeame Bo SpyTo
mMaTeMaTM4KaTa pesepea - -
3. Hen 3a coocurypyBaree U peocurypyeate Bo OpyTo pesepBuUTE
3a WTeTH 279 1.031
4. [len 3a coocurypyBare U peocUrypyBakse BO BpyTo pesepeuTe
38 BOHYCU W NOMYCTK - -
5. [en 3a coocurypyearse U peocurypyeame Bo SpyTo
EKBUNM3aLMOHATA pe3epBa - -
6. [en 3a coocurypyBare W peocurypyeahse Bo BpyTo ocTaHaTuTe
TEXHUYKA PE3EPBU - -
7. Oen sa coocurypyBarse W peocurypyeakse Bo GpyToO TEXHUYKUTE
pe3epBM 33 OCUIYPYBaH-E Ha HUBOT KafEe PUIKMKOT OF, BNOHYBaHEeTO
€ HA TOBAP HAa OCUTYPEHMKOT - -
. ®UHAHCUCKKU BNOXYBAKA KAJ KOW OCUMNYPEHUKOT MO
NPEB3EM A UHBECTUUWUCKHUOT PU3UK (QOTOBOPU 3A
OCUIYPYBAH:E) - -

A. OANOXEHW U TEKOBHW AAHOYHW CPEACTBA - 4.602

1. OANOMEHM AAHOYHU cpeacTRa - -
4.602

2. TEKOBHW AaHOYHKM CpeacTBa -
. NOBAPYBAHA 262.472 791.241
|. MOBAPYBAKA O HENOCPEQHW PABOTH HA
OCUIYPYBAHKE 18 186.479 328.736
1. Nobapysara of, CCUMYPEHMLIA 186.479 299.505
2. MNoBapysaka of NocpeaHuLn
3. OctaHaTy nobapyearsa Of HenocpeaHn paboT Ha oCUrypyBatse - 29.231
Il. MTOBAPYBAHKA Ol PABOTU HA COOCUTYPYBAKE U
PEOCUIYPYBAKE 21.214 286.911
1. NobapyBakea NO OCHOB Ha NPeMUja 3a COOOCUNYPYRaHE W
peocUrypyeamHse 664 6.387
2. Nobapyearba MO OCHOR Ha YYECTBO BO HAAOMECT Ha LUTETH Of,
COOCUIYPYBaHE N PEOCUTYPYBaH:E 20.550 280.524
3. OcTtaHaTu nobapyeakea of paboTh Ha CooCUrypyBakse 1
peoCUrypyRaHe
. OCTAHATU NOBAPYBAKA 54.779 175.594
1. OcTaHaTv Nobapyeaksa of HenocpeAHU paboTi Ha CCUrypyRaHe 19 36.697 57.800
2. MNobBapyBar-a MO OCHOB Ha ChMHAHCUCKN BNOXYBaHAa 20 17.038 20.940
3. OcTaHaTu nobapyeaHa 21 1.044 96.854
IV. NMOBAPYBAlBLA MO OCHOB HA 3ANWLUAH A HEYNNATEH
KAMWUTAN - -
E. OCTAHATU CPEOCTBA 52.904 102.997
I. MATEPWUJAINTHW CPEOCTBA KOW CNYXAT 3A BPLUEHKE HA
AOEJHOCTA (OCBEH 3EMJULWUTE U TPAOEAXHW OBJEKTH) 15.791 20.363
1. Onpema 16 14.193 18.765
2. OcTaHaTh maTepujanHu cpeacTea 16 1.5598 1.598
Il. TAPUYHW CPEACTBA U OCTAHATWU NAPUYHU
EKBUBANEHTU (073+074+075+076) 22 36.730 82.145
1. Mapuynu cpeacTea Bo baHKka 36.685 82.112
2. MNapuyHu cpencTRa BO OnarajHa 45 33
3. M3pBoeHn napvyHW cpelcTBa 3a NOKPUBakE HA MaTeMaTU4YKaTa
pesepBa - -
4. OcTaHaTh NapyyHu cpeacTBa U NapuyHU EKBUBANEHTH - -
1. 3ANUXU W CUTEH UHBEHTAP 383 489
10
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MzeewTaj 3a duHaHcucka coctojoa (BunaHc Ha coctojba) - HexueoTHO ocurypyBame

{npoponxyea)

Onuc Ha nosnuKrjaTa

. AKTUBHWA BPEMEHCKW PA3rPAHUYYBAKA
1. MNpeTXOAHO NpPecMeTaHN NPUXOAN MO OCHOB Ha KamaTti U
HaEMHUHK
2. OANOKEHN TPOWOLWM Ha CTEKHYRAHE
3. OcTaHaT NPECcMETAHKU MPUXOAW U OANOMKEHW TPOLLOLM
3. HETEKOBHUW CPEOCTBA KOW CE YYBAAT 3ANPOOAXKEA N
NMPEKUHATO PABOTEHE

S. BKYMHA AKTUBA (A+B+B+M+0+ +E+X+3)
W. BOH-BUNAHCHA EBMAEHUMWJA - AKTUBA

NACWUBA

A. KANWTAN U PESEPBU
. SANULUAH KAMWUTARN
1. 3anuwaH KanuTan of obUYHW akumiu
2. 3anulLaH KanuTan o NpUOopUTETHN akUMK
3. 3anniLaH a HeyrnnaTeH KanuTan
Il. NIPEMWWX 3A EMWUTUPAHW AKLUWK
Il. PEBANOPU3ALUMOHA PE3EPBA
1. MaTtepujanHu cpeacTea
2. DUHAHCUCKW BNOXYyBaHa
3. OcTaHaTi peBanop13alloH pesepsy
V. PEZEPBU
1. 3aKoHCKKM pesepBen
2. CTatyTapHu pe3epBu
3. PezepBi 3a CONCTBEHU akLun
4. OTKYNEHMW COMCTBEHM aKLMK
5 OcTaHaTu pesepeun
V. HEPACNPEOENEHA HETO AOBUBKA
VI. NTIPEHECEHA 3ATYBA
VIl. QOBUBKA 3A TEKOBHUOT NPECMETKOBEH NEPUOA
Vill. 3ArYBA 3A TEKOBHWUOT NPECMETKOBEH NEPUOA
B. CYBOPOAWHWUPAHW OBBPCKU
B. EPYTO TEXHUYKWU PE3EPBU
|. BpyTo pesepBu 3a NMPEHOCHU NpemMUm
Il. BpyTo MaTemMaTWyKa pesepea
1. BpyTO pe3epBK 3a LUTETHK
1V. BpyTo peseper 3a BOHYCK W NOMYCTH
V. bpyTo exBUIM3aLMOHa pe3epea

V1. BpyTo ocTaHaTh TEXHWYKA PE3EPBK

r. BPYTO TEXHW4YKW PE3EPBU BO OQHOC HA AOMOBOPH KAJ
KOW OCUINYPEHUKOT ro NPEB3EMA MHBECTULIMCKWOT PU3UK
0. OCTAHATHW PESEPBU

1. Pezepen 3a BpaboTeHK

2. OcTaHaTu pesepeun
F.OONOXEHW U TEKOBHU JAHOYHU OEBPCKU

1. OpnoHeHW aaHo4YHN oBBpCKN

2. TEKOBHW AaHOYHK OBBPCKU
E. OBBPCKW KOW NPOU3NENYBAAT O AENO3UTH HA OPYLUTBA
3A PEOCUIYPYBAKE KAJ UEOEHTH, MO OCHOB HA AOIOBOPU
3A PEOCUIYPYBAKE

W3Hoc
80 Unjadu GeHapu
Beneluka TekoBHa MNpeTxogHa
OeroBHa AenoBHa
roguHa 2012 roguHa 2011
14.104 8.075
14.104 8.075
1.926.623 2.553.708
17.097 -
26 1.038.363 1.206.700
2.145.883 1.031.840
1.904.231 915.642
241.652 116.198
177.567 195.301
180.884 195.301
(3.317) -
- 4.856
- 4.856
14.417 44.833
(1.134.485) -
(165.020) (70.130)
23 552.328 581.181
289.004 306.841
261.562 271.144
1.762 1.840
- 1.356
7.321 2.624
780 1.897
6.541 727
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MapewTaj 3a chuHaHCUcKa cocTojba (BunaHc Ha cocToj6a) - HeXMBOTHO ocurypyBatbe

{npogoskyBa)

Onunec Ha no3uyujara

K. OBBPCKHU
. OBEBPCKW 0 HENOCPEAHU PAEOTU HA OCUIYPYBAKE
1. OBBpPCKM Cripema OCUrYPEHMLIA
2. O6BpCcKM cnpema 3acTanHUuLM U NocpeAHNLM
3. OcTaHaT oOBpCKU Of HeENocpeaHU paboT Ha OCUIYpYyBare
Il. OBBPCKW O PABOTU HA COOCUIYPYBAHE U
PEOCUIYPYBAHKE
1. O6BPCKM MO OCHOR Ha NpeMKUja 3a COOCUNYpYBaHse U
pECCUrypYBaHE
2. OBBpCcKM NO OCHOB Ha YMeCTBO BO HAAOMECT Ha WTeTH
3. OcTaHaT obBpCcKKU of patoTh Ha COOCUTYPYRaHE W
PECCUNYDYRaHE
IIl. OCTAHATWU OBBPCKH

1. OcTaHaT 0OBPCKKM Of HEMoCcpeaHK paboT Ha OCUTypyBaHe
2. OBBPCKA NO OCHOB Ha CHMHAHCUCKA BNOXHYBaH:a
3. OcTaHaT obBpCKU

3. NTACMBHW BPEMEHCKHW PASIrPAHUYYBAKRA

S. HETEKOBHW OBBPCKW BO BPCKA CO HETEKOBHH
CPEOCTBA KOW CE YYBAAT 3A NPOAAXEBA U MPEKUHATH
PABOTEHRA

W. BKYMHA MACUBA A+B+B+T+0+[ +E++3+S
J. BOH-BMINAHCHA EBMAEHLUWJA - NTACHUBA

WaHoc
80 Unjadu GeHapu
Benewka TekoBHa MNpeTxogHa
OernoBHa OenoBHa
roguHa 2012 roguHa 2011
238.641 696.062
396 1.631
396 1.631
2.018 83.886
2.018 83.886
24 236.227 610.545
212,763 510.392
2 70.940
23.462 29.213
25 89.970 67.141
1.926.623 2.553.708
30 17.097 2
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MapewTaj 3a puHaHCUCKa cocTojba (BunaHc Ha cocTojba) - )KMBOTHO OCHIypyBatbe

W3Hoc
80 unjadu derapu

Onuc Ha no3uuMjaTa Benewka

TekoBHa
OenoBHa
roguHa 2012

MpeTxoaHa
AenoBHa
roguHa 2011

AKTHUBA
A, HEMATEPWJAINHW CPEACTBA - -

1. M'yaeun - -
2. OcTaHaTu HeMaTepujanHu cpeacTea

B. BNOXYBAHA 119.000

. 3EMJULUTE, TPAOEXHW OBJEKTH U OCTAHATH
MATEPWJAINTHWU CPEOCTBA

1. 3emjuwiTe U rpagexH OBjeKT KOW CNY:#AT 3a BPLUEH:E Ha
AejHocTa
1.1 3emjuwTe - -
1.2 MTpapexHn objexTu - -
2. 3emMjuwTe, rpagedH objeKT U OCTaHaTK CPEACcTRa KOW He
CIY>AT 38 BPLIEHE HA AgjHOCTa
2.1 3emjuwTe - -
2.2 MpapexHn objexTu = -

2.3 OcTaHaTW MaTepwjanHu cpeacTea - -
ILeMHAHCUCKW BNOXYBAHKA BO APYLUTBA BO FPYNA -
noarPY>KHUUW, NPUOAPYXEHW APYLUTBA U 3AEOHUYKW - -
KOHTPONUPAHW EHTUTETHU

1. AKLWW, YOENWN W OCTAHATU COMCTBEHWYKN MHCTPYMEHTN OF
BPEAHOCT BO APYLTBA BO rpyna - MoApYyHHMULM

2. Jom#HUYKN XapTuK o, BPEAHOCT KOW MM Mafane ApywTea BO
rpyna - MOAPYIHULKM M 32EMW Ha APYLUTEa BO MPyMa - NOAPYHHULM
3. AKUWW, YOENW W OCTAHATK COMCTBEHUYKM MHCTPYMEHTU BO
NpUAPYKEHN ApYLLTEA

4. [OM#HUYKN XapTuK of, BPEAHOCT KOW M M3fane NMpuapy:HeHu
APYWTEA W 3A&MW Ha MPUAPYKEHU ApYWTEA

5. OcTaHaTW hMHAHCUCKKM BNOMyBatka BO APYLWTBa BO rpyna -
MoAPYHHULM

6. OcTaHaTW hMHAHCUCKN BNOKYBaHea BO MPUAPYHEHW APYLITEa - -
7. BnowyBara BO 32&AHUYKM KOHTPONMUPAHN EHTUTETU

lll. OCTAHATH ®UHAHCHUCKWU BNOXYBAKA 119.000

1. dUHAHCUCKU BNOXKYBak-a KOW ce YyBaaT [0 A0oCTacyBaHe - -
1.1 JOM#HWYKA XapTUK of, BPEAHOCT CO POK Ha [OCTACYBaHe L0
&llHa rofiMHa

1.2 JOm#HWYKA XapTik of, BPELHOCT CO POK HA AOCTACYBaH:E Hag,
ellHa roAnHa

2. drHaAHCUCKK BNOXYBaH-a pacnonoXnnen 3a npogawda = =
2.1 Jon’HWYKK XapTuK of, BpeQHOCT CO POK Ha JOCTacyBake [0
efHa roguHa

2.2 JonA#HWYKK XapTuK o BpeAHOCT CO POK HA JocTacyBaHe Haj,
efHa roguHa

2.3 AKUWK, YOENW U OCTAHATH COMCTBEHUYIA UHCTPYMEHTH = =
2.4 ALK U YAETNW BO MHBECTULMCKA ChOH 4,0BK - -
3. ®MHaHCUCKW BNOXKYBaH-a 3a TpPryeame - -
3.1 JonA#HWYKK XapTuK of, BpeHOCT CO POK Ha JoCTacyBake A0
efHa roguHa

3.2 JonsHWYKK XapTuK of, BpeQHOCT CO POK Ha JocTacyBaHe Haj,
efHa roguHa

3.3 AKUuK, yaenu U ocTaHaTU COMCTBEHUYKA MHCTPYMEHTH - -
3.4 Alyun 1 yaenn BO MHBECTULMCKW chOHL0BK =
4. Jeno3suti, 3aemMu U OCTaHaTK NnacmaHn 119.000
4.1 NapeHn aenoautu 119.000
4.2 3aemmn obe3beneHn co XMMoTeKa - -
4.3 ocTaHaTu 3aemMu - -
4.4 OcTaHaTk NnacmaHu - -
5. JepuBamBHM (PMHAHCUCKW MHCTPYMEHTH - -
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MapewTaj 3a puHaHCUCKa cocTojba (BunaHc Ha cocTojba) - )KMBOTHO OCHIypyBatbe
{npogoskyBa)

W3Hoc
80 unjadu derapu

Onuc Ha no3uuMjaTa Benewka TeKoEn G Mperxoana

OenoBHa OernoBHa
roguHa 2012 roguHa 2011

IV. OENO3UTU HA APYLUTBA 3A PEOCUTYPYBAHKE KAJ
UEAEHTH, MO OCHOB HA AOrOBOPW 3A PEOCHUIYPYBAHKE

B. AEN 3A COOCUIYPYBAHE U PEOCUIYPYBAKE BO BPYTO
TEXHUMKWUTE PE3EPBU

1. Qen 3a coocurypyBare U peocurypyeare Bo 6pyTo pesepeata
38 NPeHOoCHAa Npemuja
2. [en za coocurypyeakse U peccurypyeare Bo OpyTo
MaTeMaTh4KaTa pesepea
3. [en 3a coocurypyBare U peccurypyBarse Bo OpyTo pesepeute
38 WTETH
4. [len 3a coocurypyBakse U peOCUTYpYRarse BO BpyTo pesepeuTte
3a OOHYCU W NOMYCTK
5. [len za coocurypyearse U peccurypyeare Bo OpyTo
eKBMNU3ALMOHATA pe3epBa
6. [len 3a coocurypyeaHrse U peocurypyBare Bo OpyTo ocTaHaTuTe
TEXHWUYKW PE3EPBM
7. [en za coocurypyBarse U peocUrypyBamre BO BpyTO TEXHUYKUTE
pE3EPBX 33 OCUIYPYBAHE HA #UBOT KAZE PU3SKUKOT Of, BNOXYBaHETO - -
€ Ha TOBAapP HA OCUTYPEHMUKOT
r. ®UHAHCUCKW BNOXYBAKA KAJ KOW OCUTYPEHUKOT Fro
NPEB3EM A MHBECTUUUCKWUOT PU3UK (QOTOBOPU 3A - -
OCUIrYPYBAH:E)

A. OANOXEHW U TEKOBHW AAHOYHW CPEACTBA - -

1. OpNCHeEHU AaHOYHN cpeacTRa
i 2. TEKOBHW AaHOYHKU CpeacTBa
I. NOEAPYBAHA 4.701 76.139

. NTOBAFYBAHA O HENOCPEAHW PABOTH HA
OCWUTYPYBAHE

1. MobapyBara of, CCUMNYPEHMLIA - -

2. MNobBapyeaka o, NocpeaHuLn - -

3. OcTaHaT nobapyBaksa Of HENocpeaHW paboTh Ha OCUrypyRaHe - -
Il. NOBEAPYBAHA O] PABOTU HA COOCUINYPYBAKE U
PEOCUINYPYBAKE

1. NobapyBaHa Ne OCHOB Ha NPeMUja 3a COOOCUNYpPYRaHE W
pPECCUrypYBaHE

2. MNobapyeatba MO OCHOB Ha YYECTBO BO HAAOMECT Ha LUTETH Of
COOCUTYpPYBaHE U PEOCUTYPYRAaHE

3. OcTaHaTu nobapyeaksa of paboTi Ha COOCUTYPYBaHkse U

peccurypysame
lIl. OCTAHATHU NMOBAPYBAHK A 28 4.701 76.139
1. OcTaHaTy Nobapyeaksa Of HenocpeAHU paboTh Ha OCUrypyRaHe 4 566 4.793
2. MNobapyBar-a Mo OCHOB Ha chMHAHCUCKA BNOXYBaHa - 1.364
3. OcTtaHaTk nobapyeaHsa 135 69.982

IV. NOBAPYBAKA NO OCHOB HA 3AMWLUAH A HEYMNATEH
KAMWUTAN ) )
E. OCTAHATW CPEOACTBA 1.536 3.687

l. MATEPHJAITHU CPEOACTBA KOWU CNYXAT 3A BPLUEHE HA
AEJHOCTA (OCBEH 3EMJULUTE U TPAAEXHW OBJEKTHU

1. Onpema - -
2. OcTaHaTh maTepujaniHi cpeacTea - -
Il. NAPUYHW CPEOCTBA M OCTAHATW NAPUYHK
EKBUBANEHTH 1.536 3.687

1. MapuyHu cpeacTea BO BaHKa = =
2. MNapuyHu cpeacTea BO OGnarajHa - -
3. M3aBoeHn napuyHW cpelcTBa 3a MOKPUBakE HAa MaTEMaTuyYKaTa
pesepea 1.536 3.687
4. OcTaHaTh NapyyHu CpeacTBa U NapuyHU EKBUBANEHTM - -
1. 3ANUXU W CUTEH UHBEHTAP - -
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MapewTaj 3a puHaHCcUCKa cocTojba (BunaHc Ha cocTojba) - XKMBOTHUM OCUrypyBatba

{npogoskyBa)

Onuc Ha no3uuMjaTa

K. AKTUEHW BPEMEHCKUW PASTPAHUYYBAKA

1. NpeTXxoaHo NpecMeTaHn NPUXOAN NO OCHOB HAa KaMaTK 1
Ha&MHUHUK

2. OANOHKEHN TPOWOLM Ha CTEKHYRAHE

3. OcTaHaTh NpecMeTaHn NPUXOAM M OANOMKEHWN TPOLIOLIM
3. HETEKOBHW CPEACTBA KOW CE YYBAAT 3A NMPOOAKEBA U
NPEKUHATO PABOTEHE

S. BKYMHA AKTUBA (A+B+B+T+0+ +E+X+3)
W. BOH-BEMNAHCHA EBMOEHLUWJA - AKTMBA

W3Hoc
80 unjadu derapu
Beneuwka TekoBHa MpeTxoaHa
OenoBHa AenoBHa
roguHa 2012 roguHa 2011
243 405
243 405
104.480 199.231
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

MapewTaj 3a cpuHaHCcUCKa cocTojba (BunaHc Ha cocTojba)- XKMBOTHO ocUrypyBatbe

{npogoskyBa)

Onuc Ha no3uumjaTa

NACHUBA
A. KANKUTAN U PESEPBU
. SANULIAH KAMWUTARN
1. 3anuwaH kanuTan of 0bMYHK aKumMn
2. 3anuluaH KanuTan o NpUopUTETHW aKUMK
3. 3anuiLaH a HeynnaTeH KanuTan
Il. APEMWWA 3A EMUTUPAHW AKUWK
Ill. PEBANOPU3ALUOHA PE3EFPBA
1. MaTtepujanHu cpeacTea
2. QUHAHCKUCKK BNOXYBaHa
3. OcTaHaTh peBanop13alUoH peseper
V. PE3EPBH
1. 3aKcHCKM pezepsu
2. CTaTyTapHu pe3epeu
3. PezeprBi 3a CONCTREHW aKLun
4. OTKYNEHN COMCTBEHN aKLMK
5 OcTaHaTh pesepeun
V. HEPACNPEOENEHA HETO AOBUBKA
V1. NPEHECEHA 3ATYBA
Vil. JOEUBKA 3A TEKOBHWOT NPECMETKOBEH NEPKOA

Vill. 3ArYBA 3A TEKOBHWUOT NPECMETKOBEH NEPUOA
B. CYBOPOAWHWUPAHW OBBPCKU
B. BPYTO TEXHUYKWU PE3EPBU
|. BpyTo pesepBu 3a NMPEHOCHU NpemMUm
Il. BpyTo MaTemaTu4YKa pesepea
ll. BpyTo pesepBu 3a WTETH
1V, BpyTo pe3epeu 3a DOHYCK W NOMYyCTH
V. BpyTo ekBUNU3aLMOHa pe3epBa
V1. BpyTo oCcTaHaTH TEXHWUYKA PE3EPBK
. BPYTO TEXHUW4YKW PE3EPBU BO OQHOC HA AOMrOBOPW KAJ
KOW OCUINYPEHUKOT o NPEB3EMA MHBECTULMCKWOT PU3UK
O. OCTAHATWU PE3EPBU
1. Pezepen 3a BpaGoTeHK
2. OcTaHaTu pesepeun
F.OANOXEHW U TEKOBHU JAHOYHWU OBEBPCKU
1. OpnoXweHW AaHoYHN oOBPCKU
2. TEKOBHW AaHOYHU 0BBpPCKU
E. OBBPCKW KOW NPOU3NENYBAAT O AENO3UTHU HA OPYLUTBA
3A PEOCUINYPYBAKE KAJ UEAEHTH, NO OCHOB HA AOMOBOPU
3A PEOCUINYPYBAKE
K. OBBPCKHU
. OBBPCKW O HENOCPEAHW PABOTU HA OCUTYPYBAKE
1. OBBPCKM CrpemMa OCUMYPEHMLIA
2. O6BpcKY cnpema 3acTanHUuLUM WU NocpeaAHNLK
3. OcTaHaTy oOBpCKM 04 HENOCPEAHU paboTK Ha OCUIypyBaHe
Il. OEBPCKMU O PAEOTU HA COOCUIYPYBAHE U
PEOCUTYPYBAKE
1. OBBpPCKM MO OCHOR Ha NpeMKja 3a COOCUrypyBaHse U
pPECCUrYpYRaHE
2. OBBpCKY NC OCHOB Ha YMECTBO BO HAAOMECT Ha LWITETH
3. OcTaHaTy obBpcku of paboTh Ha COOCUNYpYBaHe W
PECCUrypYBaHE
IIl. OCTAHATW OBBPCKM
1. OcTaHaT OOBPCKKM Of HEMocpeaHK paboT Ha OCUTypyBaHe
2. OGBpCcKY NO OCHOR Ha hMHAHCUCKM BNOXKYBaHa
3. OcTaHaT! OOBRpCKK
3. NACUBHW BPEMEHCKW PA3rPAHUYYBAHA
S. HETEKOBHW OEBPCKW BO BPCKA CO HETEKOBHU
CPEACTBA KOW CE YYBAAT 3A NPOOAXEA U NMPEKUHATH
PABOTEH: A
W. BKYMHA NACUBA A+B+B+M+0+ +E+XK+3+S
J. BOH-BUNAHCHA EBUOEHUWJA - NTACUBA

Benewka

WaHoc
80 unjadu dernapu

TekoBHa
nenoBHa
roguHa 2012

MpeTxoagHa
AernoBHa
roguHa 2011

27.512 99.702
115.018 55 306
102.059 49.075
12.959 6.231
44.396 45.975
44396 45975
(59.712) :
(72.190) {1.579)
70.086 96.508
1 63
68.377 93.712
1.698 2.714
- 14
6.514 .
6.514 -
368 3.021
368 3.021
368 3.012
. 8
104.480 199.231
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AKuMoHepcKo OpYIWITEO 3a OCUTypYBame U peocurypyeamwe KJYBU MakegoHuja, Ckonje
duHaHCUCKM U3BelITau 3a roguHaTa WTo 2aepuwyea Ha 31 gekemepu 2012

(cume UsHOGU ce UcKaxaHu eo uijadu deHapu, SOKOKY NOUHaKy He e HasHa4YeHo)

AKUMOHEpPCKW KanuTan npeTcTaByBa HOMWHWpaAH kanutan Ha [pywTBoTo KOj ce
thopmUpa co U3jaBake Ha XapTUU of BPeAHOCT Ha akuvoHepute. OBoj kanutan ce
yrnoTpebyBa 3a nokpuBawe Ha 3arybaTa nocne UckopuctyBateTo Ha Pesepsute.

PesepsuTe Ha JpylUTBOTO NpeTcTaByBaaT HEHOMUHUPAH KanuTan Koj ce 3ronemyea co
pacnpegenba of HeTo AobuskaTta. Pesepsute ce ynoTpebyBaaT 3a NokpuBawe Ha
sarybaTta U He ce pacnpefenyBaaT Ha OCHOBa4yMTE OCBEH MpWU NUKBUAaUMjaTa Ha
OpywTeoTo.

Bo TekoT Ha 2012 rog [pyWTBOTO M3BPLUM YCornacyBakwe Ha pasnukaTta nomery
HOMWHanHaTa BPeAHOCT Ha akuuWTe 3anuliaHa BO akKUMOHepcKkaTa KHUra W oHaa
npyKaxkaHa BO KHWIoBOACTBOTO Ha OpywreoTo.Oraa pasnuka notekHyea og 1998 rog
KOra BO COIMacHOCT co 3akoHoT 3a ocurypyeawe (Cn BecHUK Ha PM 6p 49/97) u
3aKkoHOT 3a TpaHchopMaunja Ha npeTnpujaTujaTa co onwTecTBeH KanuTtan (Cn BeCHUK
Ha PM 6p 38/98) e wuaBpweHa TpaHcdhopmaumja Ha  OMNWITECTBEHWOT
kanuTan.TpaHcdopmauujata corfacHo ropeHaBejeHUTe 3aKOHW € u3BplleHa Bp3
OCHOBa Ha M3BpLUeHaTa NpoueHKa Ha BpegHocTa Ha [pyWTBOTO COrMacHo MeToAoT
Ha AUCKOHTUPAaH FOTOBUHCKU TEK.

TpaHcdopmaumjaTa € M3BpLUEHaA CMOpej CUTE BaXKEUYKN 3aKOHW W MOS3aKOHCKW aKTu
LUTO e MOTBPAEHO CO cuUTe MOTpebHU pelleHMja U NoTBpAM JobueHun oj BrnapaTa Ha
Penybnuka MakegoHuja, MuHucTepcTBOTO 3a  hvHaHcuKW, AreHumjata 2a
TpaHcdopmalmja Ha npeTnpujatujata co OMNWTECTBEH KanuTan W HaANeXHWoT cya.
lMpoueHeTaTa BPedHOCT Ha APYWTBOTC WHecyeana 71.729.594 repmaHCKu Mapku
ofHocHo 2.223.617.000 MKLO.OBaa BpeAHOCT COMMAacHO 3aKOHOT 3a TpaHcdopmaumja
Ha NpeTnpujaTujata co onWTecTBEH KanuTan 6una yTBpAeHa Kako OCHOBHa rMaBHUHA
Ha [pyWwTBoTC W cornacHo Toa Owne wusgageHn 717.296 akuymm .BpegHocta Ha
AKLMOHEPCKNOT KanuTan BO AeNOBHWUTE KHUMM U3HecyBana 1.046.332.690 MKL wto
3HayM Jeka npoueHeTata BpedHoCT Ha [pywTBoTo He ©Owuna npukaxaHa BO
CMeTKOBOJACTBEHaTa eBuaeHuUmja .

PaKkT e geka BO MOMEHTOT Ha TpaHcopmauuja Ha KanutTanoT W BO AOCerawHoTo
chbyHKUMOHMpake Ha [pylWITBOTO pasnukaTta Nomery M3HOCOT Ha OCHOBHaTa rnmaBHWHA
zanMwaHa Bo CtaTyToT Ha [pywteoto (M BO TProBCKNOT pPerucrap) WU3HOCOT Ha
aKUMOHEPCKNOT KanuTan BO CMEeTKOBOACTBEHUTE KHWUIMM He npeTcTaByBana npedka 3a
CONBEHTHOCTa W NUKBUAHOCTA Ha [pyLWITBOTO U 3a CeKojaHEeBHOTO paboTere.

3a pga He Aojae A0 HEKOW MAHW HenpeABMAEHMW COCTOjGU M CO Len ja ce 3aluTUTK
OpylWITBOTO M aKkUWOHEpUTe oJ acneKkT Ha KOHTpona Ha pPUSWK ce Hanpasu
ycornacyeawe Ha BpefHOCTa Ha aKLUMOHEepPCKWOT kanutan BOTpProBcKUOT perucrap u
aKUMOHEPCKNOT KanuTan BO CMETKOBOACTBEHUTE KHWUMM Ha HUMBO Ha AKLUMOHEPCKUOT
kanuTan 3anuwaH Bo TProBCkMOT peructap.Ycornacyesawero ce HanpasBu co
3ronemMyBakkbe Ha akUMOHEepCcKW kanuTan BoO BKyMeH W3Hoc o 1.173.755 unjagn MK
CO UCTOBPEMEHO MPOKHWKYBaKke CO HeraTMBEH WU3HOC Ha NpeHeceHa HepacropejeHa
Jobuska 1 Toa Bo HexusoT 1.114.043 nnjagm MK u Bo HexusoT 59.712unjagn MKQ
CO WTO He ce Mpejus3BMKa ABWKEHE BO M3HOCOT Ha BKYMHWOT KanuTan Kako WM BO
W3HOCOT Ha BKyMHaTa akTWBa W Macuea BO AENOBHWUTE KHUrK Ha [pywTteoto. Oea
ycornacyeare no NpeaxoiHO W3BpLUeHa NpoBepka W NOTBpAa 3a objekTMBHOCTA 0f
cTpaHa Ha OBNacTeH PEeBWU3OP Ha W3rOTBEHWOT W3BELUTaj] 3a MPOMeHa Ha kanwuTanoT
Gewe notepaeHao Ha CobpaHWe Ha aKUNOHepMU.
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHaAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 80 uijadu deHapu, JOKONKY NOoUHaKy He e HasHa4YeHo)

WNzeewTaj 3a napuyHnOT Tek — HEXXMBOTHO ocurypyeae

W3Hoc
BO WUNjagu AeHapu
NO3ULMJA TekoBHa MpeTxoaHa
OeloBHa OernoBHa
Benewka
roguHa rogvHa
2012 2011
A. MAPWYHW TEKOBW 0O AENOBHU AKTUBHOCTHU

. DAPUMHU NPUNUBW OO0 OENOBHU AKTUBHOCTHU 18.628 911.189
1. Npemuja 38 cCUrypyBaHe U COOCUTYPYBaHE W NMPUMEHU aBaHCK 879743 742 659
2. MNpewmuja 3a peccurypyeare U peTpouecuja 3199 4515
3. Mpunuen of y4ecTBO BO HAAOMECT Ha LITETH 424 B
4. MNpumeHn KamaTh o paboTu Ha oCUrypyBarse 28132 34 455
5. OcTaHaTi NpUNUBK Of AENOBHKM BKTUBHOCTM 107120 129 560
Il. RAPUYHW oANWBW OO AENOBHW AKTUBHOCTH 214.851 793.718

1. MicnnaTeHu WTETK. LOrOBOPEHI CYMM Ha OCUMYPYBAH-E. YUECTRO
BO HAAOMECT Ha LUTETU OF, COOCUTYPYBaH:E M LAafeHN aBaHCu 316.003 368 092

2. MlernaTeHn WTETH U YYECTBO BO HAAOMECT Ha LITETH Of
peocUrypyearse 1 peTpolecihja - -

3. Mpemuja 3a coocUrypyBaHse. PEOCUTYPYBaHse U peTpoLEecHja 123.094 33 163
4. HagomecToLm W APYTA NUYHW PACcXoau 187.728 202.148
5. OcTaHaTH TPOLIOLM 32 CMPoBeAyBakbe Ha OCUrypyBaHe 61.554 49 434

6. MNnaTeHn KamaTtu

7. JaHoK Ha poBKBKa U OCTaHaTK jaBHW JaBadku 12,196 24 621
8. OcTaHaTh oanNvMBK OF PeAOBHN aKTUBHOCTH 113.276 116 260
Ill. HETO NAPUYHW NPUNWUBW OO OENOBHU AKTUBHOCTHU 1777 117.471

IV. HETO NAPUYHKW OONWBK OO AENOBHW AKTUBHOCTH

B. NAPMYHU TEKOBW O BNOXKYBAHA

. DAPMYHU NPUNWUBU OO BNOXYBAHA 72.098 121.660
1. NMpunuen NO OCHOB Ha HEMAaTEpWjanHu cpeacTea 5202 2904
2. MNpunuBK NO OCHOB Ha MaTepujanHu cpeacTea 5003 57 745

3. MpUAKUBKM MO OCHOB Ha MaTEPWjanHi CPEACTBA KOW HE CNyaT 3a
BpLUEH:E Ha AEJHOCTA Ha APYLWTBOTO 43 491 54 107

4. MpUUEKM MO OCHOB Ha BNOMYBaH-a BO APYLWTEa BO rhyna —
MOAPYHHULW. MPUAPYHEHN APYLUTEA WU 3284HUYKN KOHTPONMUPaHU

EHTUTETH - -
5. MpunuBKM NO OCHOB Ha BNOXYBAaH:A KOW CE YyRaaT AO

AocTacyBaHe 9.772
6. MpunKUBKM NO OCHOB Ha OCTAHATA OMHAHCHMCKA MNacmMaHu 5654 2587
7. Mpunueu op, ANBMAEHAM W OCTAHATH yYecTBa BO A00KMBKa 1.898 1898
8. MNpunueK of KamMaTK 986 1419
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHaAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 80 uijadu deHapu, JOKONKY NOoUHaKy He e HasHa4YeHo)

WaepewTaj 3a napuvHUoT Tek — HeXXMBOTHO ocurypyearse (NpoaocsiKyBa)

NO3HULIUJA

Il. FAPUMHW OANWBW O BNOXYBAHA
1. OANKBKM NO OCHOR HA HEMATEPWjaNHK CpeacTBa
2. OAnvBK No OCHOR Ha MaTepujaliHK cpeacTea

3. OanMBK MO OCHOB HA MAaTEpUjanHK CPEACTBA KOM He CnyarT 3a
BPLEH-E HA AEHOCTA Ha APYLUTBOTO

4. OpnMBW MO OCHOB Ha BNOMYBaHa BO APYLUTBA BO rpyna —

NOAPYHHULN. NPUAPYHEHW APYILTEA W 388AHMYKA KOHTPONUPaHU

EHTUTETH

5. OANWBM NO OCHOR Ha BNOMYBaHka KOW Ce YyBaaT Ao
LOCTacyBarbe

6. OANWBM MO OCHOB HA OCTAHATW CPUHAHCMCKA MAACMaHK
7. OANWBM O AVBUAEHAM W OCTAHATH yYecTea BO A06MBKa
8. Oanueu of KamaTu
lll. HETO NAPUYHW NPUNWUBW O BNOXYBAH A
IV. HETO NAFUYHU OANUBU OO BNOXYBAHA
B. NAPUYHU TEKOBW 0 PUHAHCUCKHU AKTUBHOCTU
. TAPUYHU NPUNKWBU O ®UHAHCUCKW AKTUBHOCTU

1. MpUN1BK NO OCHOB HA 3roneMyBaH:e Ha akMOHEPCKUOT KanuTan

2. MNpun1BK MO OCHOB Ha MPUMEHN KPATKOPOYHK 1 JONTOPOYHK

KpeauTu 1 3aemMu

3. MNpunKUBK NO OCHOR HA OCTAHATH AONTOPOYHW U KPaTKOPOYHM
oBBpCKU

1. TAPWUYHKW oANWBW OO ®UHAHCUCKW AKTUBHOCTH

1. OanvBKA No OCHOB HA OTMNAaTa HA KPaTKOPOYHU U AONrOPOYHM
KPeauTW 1 3aeMKU U OoCTaHaTh oBBpCKU

2. OANMBM MO OCHOB HA OTKYM HA COMCTBEHK aKLuK
3. OANMBM NO OCHOB HA MCMNaTa Ha AnBKAEHAA
ll. HETO NAPWUYHW NPUNKWBU O PUHAHCUCKKW AKTHBHOCTHK
IV. HETO NAPUYHKW OANKUBH O ®UHAHCUCKWN AKTUEHOCTH
I. BKYNMHO NAPWUYHW NPUNKNBK
A. BKYNHO NAPWUYHKU OONKWBK
. HETO NAPWYHWU NPUNUBU

E. HETO NAPWUYHK OOANWBK

K. NAPK W NAPUYHW EKBUBANEHTW HA NOYETOKOT HA
NMPECMETKOBHWOT NEPWUOA

3. E®EKT O NPOMEHA HA KYPCOT HA CTPAHCKW BANYTHU BP3
NAPW M NAPUYHW EKBUBANEHTHU

S. NAPWA U NAPHMYHW EKBMBANEHTHU HA KPAJOT HA
NMPECMETKOBHWOT NEPUOA

3abenelwknTe Ha cTpaHa 26 0o 96 ce coctaBeH Aen of PUHAHCUCKMOT U3BELLTE]

WaHoc Bo nnjagu geHapu

TekoBHa MpeTxoaHa
Beneuka AernoBHa AenoBHa
roguHa 2012 roguHa 2011
110.524 227.578
4577 4.323
105.947 117.560
105.695
38.428 105.918
8.49 3.926
8.491 3.926
19.256 2.652
19.256 2.652
- 1.274
10.765 -
899.215 1.036.775
944.631 1.023.948
- 12.827
45.416 -
82.145 69.318
22 36.729 82.145
23




AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHaAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 80 uijadu deHapu, JOKONKY NOoUHaKy He e HasHa4YeHo)

UaepewTaj 3a napu4yHUOT Tek- XKUBOTHO oCUrypyBatbe

NO3UUWJA

A. NAPWYHHU TEKOBW OO AENOBHW AKTUEBHOCTH
. TAPWYHW NPUNKWUBW OO AENOBHW AKTUBHOCTH

1. MpeMuja 2a oCUrypyEare M COOCUNYDYBaHE 1 MPUMEHN aBaHCK

2. MNpemuja 3a peocurypyBare W peTpoLlecuja
3. Mpunuen of yY4eCcTRO BO HAAOMECT Ha LUTETH
4. MNpyMeHU kKamaTK og, paboTi Ha OCUTYPYRaHE
5. OcTaHaTi NPUNKUBKY OA AENOBHU BKTUBHOCTH

Il. NTAPHYHK OOANWUEBW OO AENOBHWU AKTUBHOCTH

1. McnnaTeHu WTETK. AOrOBOPEHU CYMUW HA OCUIYPYBaH:E. YUECTBO

BO HAAOMECT Ha WTETH Of COOCUNYPYBahe U AadeH aBaHCH

2. McnnaTeHu WTeTH U Y4ECTBO BO HAAOMECT Ha LUTETU OA
peocurypyBare U peTpoLlecuja

3. MNpemuja 3a COOCUrYPYBaHE. PEOCUIYPYBaH:E U peTpoLecHja
4. HapomMecTOUM U APYrM TMYHU PacXoau
5. OcTaHaTH TPOWOUM 3a CNPOBEAYBakse Ha OCUNYPYBaHse
6. MNnaTeHu KamaTw
7. daHoK Ha po0MBKa M OCTAHATK jaBHW AaBayKu
8. OcTaHaTH OANVBY OF PEAOBHW BKTUBHOCTH
lll. HETO NAPUYHW NPUNWUBKU o4 AENOBHU AKTUBHOCTH
IV. HETO NAPUYHKU oANMBU o4 JENOBHU AKTUBHOCTH
E. NAPUYHU TEKOBW O BNOXYBAHA
. TAPUYHW NPUNKUBU O BNOXYBAHA
1. Mpunuen NC OCHOB Ha HEMAaTEPWjanHKU cpeacTea

2. MNpunueKn Mo OCHOB Ha MaTepujanHu cpeacTea

3. MpUNUBKM Mo OCHOB Ha MaTEPWjafiHK CPeACTBa KOW HE CNyaT 3a

BpLUEHE Ha AEJHOCTA Ha APYLUTBOTO
4. TNpUNUBKM MO OCHOR Ha BNOKYBAHa BO APYLUTEA BO rpyna —

NMOAPYAHULW . NPUAPYEHW APYLWITBA W 3884HUYKA KOHTPONMPaHU

SHTUTETK
5. MpunueM No OCHOB Ha BNOXHYBaHa KOW C& YyBaaT Ao
AocTacyBaHe

6. MpunKuBKM NO OCHOB HA OCTAHATWU OUHAHCUCKM MNacMaHW
7. Mpunueu of AMBUASHAW U OCTAHATH YYecTBa BO A00UBKa

8. Mpunuen op, KaMaTk

3abenelwknTe Ha cTpaHa 26 0o 96 ce coctaBeH Aen of PUHAHCUCKMOT U3BELLTE]

Benewka

WaHoc Bo unjagu aeHapu

TekoBHa
noenoBHa
roavHa 2012

ﬁpeTxonHa
noenoBHa
roavHa 2011

12.778 17.112
8.125 11.356
4.422 5.631

231 125
37.294 42.848
37.228 42,628

66 76
- 144

24.515 25.736

22.364 27.000

21.000 .
1,364 27.000
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AKUWOHEpPCKO OPYWTEO 33 OCUIypyEathe W peocurypyeate KJYBW Makenonuja, Ckonje
DUHAHCHUCKW W3BEWTAaKW 33 rofWHaTa WTo 3aepwyea Ha 31 pekemepu 2012

(cume UaHoou ce ucKkaxaHu eo uijadu dexapu, GoKonKy MoUHaKy He & HaaHayeHo)

M3BewTaj 3a NapMYHUOT TEK- KMBOTHO OCHIypyBaibe (MPoaoskyBa)

No3MLUKJA

A. NAPWYHW TEKOBMW O] AENOCBHW AKTHMBHOCTH
Il. NTAPHYHK OOANWBW O BENOXKYBAHKA

1. CANMBA NS OCHOB HA HEMATEPH]ANHKM CPeaCcTEa

2. 04nuBl No OCHOB HA MBTEPWjanHKY cpeacTea

3, Oanue No OCHOB Ha MaTEDW]ANHY CPEACTRA KOW HE cnyarT 3a
BDLWEHE HA JEHOCTA Ha ApYLUTBOTO

4, OanuBn N OCHOB HE BNOMYBaHE BO APYWTES BO rpyna —

NOAPYHHALK. NPHADYHEHW APYIITES W I284HWYEA KOHTPONMPEHI
EHTUTETH

5. OANUBEM NG OCHOB HA BNOMYBAHSA KOW C& YYyBAaT A0 AOCTACYBAHE
B, OanMBl No OCHOB Ha OCTAHATH DUHAHCHCEM NNACMAHK
7. Oanuew of AHEMASHAK M OCTAHATA YYeCcTea Bo AobWBxa
8. OanKBY of KaMaTw
il HETO NAPHYHW NPUNKWEMW OO BNOMYBAH A
IV, HETQ NAPHYHKW OQNWEBW OO BNOXYBAHA
B. NAPUYHW TEKOBH O0 PUHAHCHCKW AKTUEHOCTH

I. TAPM4YHW NPUNWEKW OO0 ®PHHAHCHCKH AKTUEHOCTH

1. MpUAKBK Mo OCHOB Ha IFCNEMYBaHE HE AKUMOHEDCKWST KanuTan

2. MNpuAKBA NO OCHOB Ha NPMMEHW KPETHOPOYHH M 4OAropOYHM
KpEOnTH W 38EeMH
3. NpunKen Mo OCHOB HAa OCTAHATH SONMCDOYHW M KPATHOPOYHK
obapokd
Il. FAPHYHKW CONWEBKW O PHHAHCHUCKW AKTUBHOCTH

1. QANKBW NG OCHOS HE OTTNATEA HA KPATHKOPOMHN W LONMCPOYHN
KPEOWTH W 38EMM W OCTAHATH oGEpCHN

2. OanuBn No OCHOB Ha OTKYN Ha CONCTBEHN AKLWMW
3. OAnuBl Mo OCHOB HA MCTLNaTa HA AMBHABHAR

. HETO NAPHM4YHK NPUNWEW O PHUHAHCUCKHM AKTHMBHOCTH
V. HETO NAPWYHKM OONKMBH OO0 PMHAHCHCKW AKTHBHOCTH

I. BK¥NIHO NAFPWYHH NPHIWEW
A. BEYNMHO NAPHYHM CONWEW
. HETO NAPWYHA NPHNKUBMK

E. HETO NAPHYHW OOANWEW

M. NAPH W NAPHYHH EKEMBANEHTH HA NOYETOKOT HA
MPECMETKOBHHOT NEPHOLQ

3. EQEKT O NPOMEHA HA KYPCOT HA CTPAHCKW BANYTH BEP3
NAPH W NAPHYHW EKBHBANEHTH

5 NAPH M NAPHYHKW EKEMBANEHTA HA KPAJOT HA
MPECMETKOBHHOT NEPHOLQ

HaHoc BO MNjank geHapw

Benewka TekoaHa ﬁpentcrnna
AenoBHa AenoBHa
roguHa 2012 roguHa 2011
22.364 27.000
35142 44,142
37.294 42 848
- 1.264
2152 -
3.687 2423
1.516 3.687

OUHAHCUCKUTE M3BELITaM NPUKaXKaHW Ha cTpaHa 3 ao 25 ce ogobpenu og Opbop Ha QupekTopu Ha
27 chespyapu 2013 roguHa v Hea NoTNULLIAHW BO HUBHO MME 0f

fan bowsn Aagoa
o

= Feropanaa My .“W.:.‘:_-

3abenewkwre Ha cTpada 26 go 896 ce cocTaseH gen of MUHAEHCHCKMOT M3BELWTa)




AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

1. OnwTK nHdpopmaummn

KJYBM MAKEOOHWJA - Ckonje (BO noHaTaMOLWHNOT TeKeT ,JpylWTBOTO,) NpeTcTaByBa
aKUMOHepCKo [ApPYLITBO Koe CBOWTe akTuBHocTM M oBaByea Bo Penybnuka
MakegoHnja. AxkTueHoctuTte Ha KJYBW Makegonuja - Ckonje BrMydyBaarT.
OCUTypyBaHke Ha >XMBOT, OCUIypyBake 0 OCUTYpYBake Of Mocnejuun Ha HecpekeH
cnydyaj (Hesroga), 34paBCTBEHO OCWUrypyBake, OCUTypyBake Ha MOTOPHW BO3Wna
(kacko), ocurypyeake Ha LIWHCKA BO3WNa, OCUrypyBake Ha BO3AYXOMIOBM,
OCUrypyBake Ha NNoBHW 06jeKTU, ocUrypyBatbe Ha CTOKa BO MPeBO3, OCUTypyBake Ha
WUMOT O NoKap v NPUPOAHA HEMOToAM, APYrM OCUTYpyBatkba Ha UMOT, OCUTYpYyBake Of
OATrOBOPHOCT of yrnoTpeba Ha MOTOPHU BO3UMa, OCUIypyBakwe 0f OAFOBOPHOCT oj
yrnoTpeba Ha BO34YXOMNIOBU, OCUTYpyBawe Of OArOBOPHOCT 04 ynoTpeba Ha NMoBHU
objeKTn,ocurypyBamwe 0j OATOBOPHOCT, OCUNYpyBate Ha KpeaWuTW, OCUrypyBame Ha
rapaHuuu, ocurypysame oj thuHaHcucka saryba, ocurypyeawe oj npasHa sallTuTa u
OCUTypyBak€e Ha TYPUCTUYKA MOMOLL.

MatuyHaTa komnaHuja Ha KJYBW MakegoHuja e QBE Reinsurance (Europe) Limited,
APYLUTBO CO OorpaHUYeHa oAroBOPHOCT, U € pPerucTpupaHo co ceguwite Bo Penybnuka
WMpcka.

Bo cormacHocT co HOBWUTE 3aKOHCKW perynaTuBu, kako M co CTaTyToT Ha ApYLUTBOTO,
Bo centemepu 2004 rogmnHa YnpaeHuoT Oabop Ha ApywWwTBOTO 4oHece Oanyka cnopeg
KOja APYLUTBOTO MOBEKe HEMa Aa CKydyBa JOFOBOPU 3a OCUNYPYBaHke Ha XKUBOT.
OpywTBoTO Ke MPOoAOIXW Aa MM OMCNyXyBa MpeocTaHaTWTe AENOBW Of MNPeTX04HO
MoTNULLaHUTE AOTOBOPU 33 OCUNYpYBake Ha XUBOT.

OpylwTBOTO ja BpLUK cBOjaTa A&jHOCT Npeky MeHepasiHa gupekunja n 14 eKCnosnuTypu
BO 3emjaTa. OpyLUTEOTO CBOUTE aKTUMBHOCTWU CO cocTojba Ha geH 31 AekemBpun 2012
roguHa ru wsspwyea co 131 BpaboTeHW BO agmuHUCTpaumja M 67 BpaboTeHW BO
npogaxta (2011: 114 spaboTeHn Bo agMuHUCTpaunja 1 73 Bo npojaxba).

CornacHo HOBMOT 3aKoH 3a cynepBU3Nja Ha OCUNYPYBamhEeTO KOjLUTO cTanu Ha cuna oj
03 jynun 2008 roguHa. OpyWITBOTO HanpasBu NPOMeHa BO CUCTEMOT Ha ynpaByBahe
MOTOYHO OZ ABOCTENEH Aa ce NPecTPyKTyMpa BO NPBOCTENeH CUCTEM Ha ynpaByBare.
Toa noapazbupa ykMHyBake Ha ABeTe BeKke NOCToeYkM Tena: YnpaseH W HapsopeH
Opbop u chopmnpake Ha HoBo Teno Oadop Ha [OupekTopn  yYmMMWwTO KN3BOP,
oBnacTyBakwe U hyHKUMOHUpPake ce BO COrMacHOCT co 3akoHOT 3a TProBCKU ApYLUTBa
M 3aKOHOT 3a cynepBu3nja Ha OCUrypyBakeTo (MneH 23 n 28).

AjpecaTta Ha ceguLITETO e crnejHaTa:
6yn."11 Oxromepu” 6.6.

1000 - Ckonje
Penybnuka MakegoHuja
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AKUWOHepCKo APYIITEBO 3a OCUTYPYBale W peocurypyBate KJYBU MakegoHuja, Ckonje
PUHaHCUCKH U3BeLliTaWU 3a roguHaTa WTo 3aepuyBa Ha 31 nekemepu 2012

{cume UsHOCU ce UcKaxaHU 8o ujadu SeHapu, GOKOMKY NoUHaKy He e HasHadeHao)

2. OcHoBa 3a M3roTByBaH-€ Ha CbVIHaHCVICKVITe nipellTau

(a) MWseewTaj 3a ycornaceHocTt

Bo cute maTepujanHW acnektu, oBue PUHAHCUCKW W3BELUTAW ce TMOAroTBEHW BO
COrNacHoCT ¢o 3aKOoHOT 3a TProBcky Apywrea (objaeeH Bo CnyxbeH BecHUK Ha PM 6p.
28/04, 84/05, 25/07, 87/08, 42/10 48/10, 24/2011 n 166/2012), 3akoHCKUTe oapenbun of
3aKoHoOT 3a cynepsBusnja Ha ocurpyeyamweto (Cn. BecHuk 27/2002, 84/2002, 98/2002,
33/2004, 88/05, 79/07, 08/08, 88/08, 56/09, 67/10, 44/2011 n 127/11) n MNpaBunHuUKoT 3a
Bodehe cMeTkoBoAcTBO (CrnyxbeH BecHUK Ha PM 6p. 159/2009 n 164/2010), kagewTo
Oea objaBeHn MefyHapogHuTe cTaHaapan 3a uHaHcUCKD KM3BecTyBawe (MCPU), o
MC®I 1 go MCPU 8, MefyHapoaHUTe CMeTKOBOACTBEHU cTaHaapau (MCC) og MCCH1
4o MCC 41, Tonkyeakata Ha Komucujata 3a TONKyBake Ha MefyHapoaHO hUHAHCUCKO
nssectypatbe (KTM®U) og KTMPU 1 go KTM®PKM 17 n Tonkyeawarta Ha [locTojHUOT
KoMuUTeT 3a TonkyBake NKT og MNKT7 go MNKT 32, MC®IA 9, MCP 10, MCPA 11, MCPI

12, MC®W 13, KTM®K 18, KTM®PI 19 n KTM®PW 20 He ce BKNyyeHU BO [NpaBUMHUKOT 3a

BOASHe CMeTKOBOACTBO W He ce NpuMeHyBaaT of cTpaHa Ha [Hpywteoto. MCPU

{(Bknyuyeajkn MC®WM1), npeTtxogHo nosHaTtu kako MCC (MefyHapoaHW CMeTKOBOACTBEHM

cranHaapan), 6ea nHUUMjanHo objaeeHun o CnybeH BecHUK Bo 1997 roguHa n oTTorall

Oea HeKonky naTth axypupaHw. [NocnegoTo axkypupake Oewe Bo gekemspu 2010

roguHa.

McTo Taka, cornacHo 3akoHOT 3a cynepBU3Mja Ha ocurypyeameTto, (Cn BecHUK Ha PM

67/2010, 44/2011), AreHunjaTa 3a cynepBuU3nja Ha OCUrypyBake UMa NponuLIaHo:

- [NpaBunHukoT 3a cpopmaTa W coagpkuHaTa Ha OunNaHcHWTe WeMWU W JeTarnHa
COAPXXMHA Ha FOAULWHNOT U3BeLTaj 3a paboTeneTo Ha ApyliTBaTa 3a OCUrypyBate
uw/unun peocurypyearwe (Cn BecHuk Ha PM 5/2011, 44/2011 n 64/2011);

- [paBvnHWK 3a BWMAOBW W KapaKTEPUCTUKW Ha cpejcTBaTa KoM M MNoKpuBaaT
TeXHWYKUTe pe3epBu U CPeAcTBaTa KOUW ja NMoKpuBaaT MaTeMaTudKaTa pesepea Kako
W JAeTanHo nnacuhpakbe W OorpaHudyBakbe Ha TUE BMoXyBawa W HWBHO
orpaHudyeate (Cn BecHuK Ha PM 64/2011)

- lMNpaBunHuk 3a dopmaTa W CcoApPXKWHATA Ha AOMNOMHUTENHUTE PUHAHCUCKM
M3BelUTan Ha ApyluTBaTa 3a ocurypysake (Cn BecHUK Ha PM 30/2012)

- jeTanHa coApKuHa Ha rogULLHUOT U3BELUTaj 3a paboTeweTo Ha ApyLUTBaTa

3a ocurypysame;

- Metoa 3a eBugeHTUpare U BpeAHyBakwe Ha CMETKOBOACTBEHUTE CTaBkM U 3a

n3roTByBame Ha thuHaHcucknTe nasewTtan (CnyxbeH BecHuk 169/2010);

- [paBWNHWK 3a MUHUMaNHUTe cTaHAapAW 3a MpecMeTKa Ha TeXHUYKUTE pesepeu

{Cnyx6eH BecHuk 158/2010, 169/2010 1 41/2011).

CmMeTKOBOACTBEHATA 3aKOHCKa perynaTtuMea e co BaxHocT of 2011 rognHa. OpyWTBOTO M

NpUMeHyBa CUTe pereBaHTHU CTaHAapAMW, U3MeHU U TonkyBaka kou Bea uzgageHu Bo
Cnyx6eH BeCHUK, Kako LUTO € Npe3eHTMpaHo norope.
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AKUWOHepCKo APYIITEBO 3a OCUTYPYBale W peocurypyBate KJYBU MakegoHuja, Ckonje
PUHaHCUCKH U3BeLliTaWU 3a roguHaTa WTo 3aepuyBa Ha 31 nekemepu 2012

{cume UsHOCU ce UcKaxaHU 8o ujadu SeHapu, GOKOMKY NoUHaKy He e HasHadeHao)

2.

(6)

(8)

()

(a)

OcHoBa 3a U3roTeByBake Ha (hMHaHCUCKUTe u3BelTaun (NpoaorxeHue)

OcHoBM 3a MepeHe
PUHAHCUCKUTE M3BELUTAN C& U3rOTBEHN cnoped NCTOPUCKa BPe4HOCT.

¢yHKLl,VIOHaJ'IHa N N3pectyBaYka Banyrta

CTaBKWTEe KOWUWITO Ce BKIyYEeHW BO hMHAHCUCKUTE W3BellTau ce MNpuKakaHu BO
BanyTaTa Ha NpUMapHOTO EKOHOMCKO OKpYXyBare BO Koe jenyBa [pylITBOTO
(dbyHKUMOHaNHa BanyTta). PUHAHCUCKWTE W3BeLWUTaM ce npukaxkaHn eo MK[,
KojalTo € thyHKLMOHaNHa U W3BecTyBadka BanyTa Ha [pyLITBOTO, UCKaXaHW BO
unjagu geHapu.

KopucTterse Ha NpoLeHKU U pacyayBaka

NsroteyBaweTo Ha chuHaHcHUckuTe u3sewTan Hapa oj pakoBOACTBOTO ja Mpaewu
pacyayeakea, MpPOUEHKW W MpeTnocTaBkM KOW BnvjaaT Ha MpumMeHaTa Ha
MONUTUKUTE W MpUKaXKaHUTE W3HOCK Ha cpeAcTBaTa W oBBpcKUTe, MpUXoAUTe M
pacxoauTe.

MpoueHKUTE W CO HWB MOBP3aHWTE MPEeTNOCTaBKW ce 3acHoBaaT Ha MWHaTo
WCKYCTBO U pasnuyHn apyrn hakTopy 3a KOW ce cMeTa Aeka ce pas3yMHu 3emajiu rv
BO MpejBUJ OKOMHOCTUTE, U NpeTcTaByBaaT OCHOBAa 3a AOHecyBarke Ha CYAOBU 3a
CMeTKOBOACTBEHaTa BPEAHOCT Ha cpejcTeata W oOGBpcKUTe, YMja BPEAHOCT He
MO3Ke fa ce YTBPAMW Ha Apyr HauuH. PeanHute cocToj6un Moxe Aa ce pasnukysaat
o4 oBWe npoueHKkKn. MpoLeHKMTe 1 NPeTNocTaBKUTE MOCTOjaHo ce npernejysaart.
M3meHUTe Ha CMETKOBOACTBEHUTE MPOLIEHKWN ce Mpu3HaBaaT BO MEepUOAOT BO KOj e
N3BpLUeHa U3MeHa Ha npoLeHKaTa, AOKOMKY U3MeHaTa BNujae camo Ha Toj nepuog,
Unu ce npusHaeaart U BO WAHUTE NEPUOLU AOKONKY W3MeHaTa Brivjae U Ha WAHUTE
nepuoau.

PacyaysawaTta HanpaBeHW oj CTpaHa Ha PakoOBOACTBOTO NPWU MpuMeHaTa Ha
CMETKOBOACTBEHMUTE  MONATUKA KOW WUMaaT S3Ha4YuMTenHo BRujaHWe Bp3
tbUHaHCUCKNTEe U3BELUTan W MPOLEHKWTE CO 3Ha4YMTENEeH PU3UK of MaTepujanHu
KOpeKUuK BO criegHaTa roguHa ce objacHeTn Bo Henellka 4.

TpaHcakuuu Bo CTpaHcKa BanyTa

TpaHcakuuMTe BO CTpaHCKa BanyTa ce MpuKkaxkyBaaT BO LEeHApW Croped KypcoT
Ba)e4KN Ha JeHOT Ha TpaHcakuuuTe. MoHeTapHUTe cpeAcTBa U 06BPCKUN NCKaXKaHW
BO CTpaHCKa BanyTa Ha AeHOT Ha U3BECTyBaleTO Ce NpeBpejHYBaaT BO AeHapu
cropes CpeAHUOT KyYpPC BaXeuku Ha AEHOT Ha u3BecTyBakeTo. [oBuBkute M
3arybute of KypCHUTE pasnukM of MOHeTapHUTe CpejcTBa ce pasnuka nomery
amopTusnpaHata HaGaBHa BpeAHOCT BO AeHapy Ha MOYeTOK Ha nepuogort,
KoperMpaHa 3a edeKTMBHAa Kamata W nnakaka BO TEKOT Ha NepuogoT u
amopTusMpaHaTa HaGaBHa BpeAHOCT BO CTpaHcka BanyTa BpejHyBaHa criopej,
KYPCOT Ba)Ke€YKkW Ha KpajoT Ha NepuogorT.

HemoHeTapHuTe cpefcTBa U OBBPCKUM UCKaXKaHU BO CTpaHcKa BamyTa, U KoM ce
MmepaT no oGjeKTMBHAa BPeAHOCT, Ce MpeBpeiHyBaaT BO LeHApW CMopej KypcoT
Ba)KeUKN Ha JEHOT Ha onpejenyBakeTo Ha objeKTUBHaTa BpeAHOCT.

KypcHUTe pas3nukui KOW MnpousneryeaaTt of NpPeBpeiHYBakeTo Ha W3HOCWUTE BO
CTpaHcka BanyTa ce MpusHaeHW Bo JoBuBkaTa Wnu 3arybaTa, OCBeH KypcHWUTe
pasnuKu KoW Mpousnerysaat oj MNpeBpejHYBake Ha COMNCTBEHUYKUTE XapTuu o
BPEA4HOCT, KOW Ce NMpU3HaBaaT AUPEKTHO BO KanutanoT. HemoHeTapHUTe cpeAcTBa
1 oBBpPCKM UCKaXKaHU BO CTpaHCcKa BanyTa KoM ce MepaT Mo UCTOPUCKa BPeHOCT ce
NnpeBpeAHyBaaT Crnopes KypcoT BaXKeuku Ha AeHOT Ha TpaHcakuumjaTta.
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

2. OcHoBa 3a U3roTByBaHe Ha (hMHAHCUCKMTE M3BeLwTan (Npoaorukysa)

{n) TpaHcakuuun BO cTpaHcKa BanyTa (Npoaorxysa)

[eBusHute cpeactea co kou wWTo paboTn [pylITBOTO cCce nNpeTexHo eBpa.
OchuumjanHnTe KypceBu Baxkedkn Ha 31 gekemepu 2012 n 2011 roguHa Gea Kako LWITO

crnieamu:

2012 2011

MK MKLQ
ycl 46,65 47 53
EYP 61,50 61,50
AY[ 48,46 48,34
ren 75,28 73,63
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

3.1

(i)

(i)

3Ha‘-lajHVI cMeTKoOBOAOCTEBEHWU NMNOJNTMTUKA

3HavajHUTe CMeTKOBOACTBEHWM MOMWTUKA, NPUMEHEeTW TMpu  WU3roTBYBake Ha
hMHaHCUCKNTE WU3BeLUTan 3a roguHata 3aepweHa Ha 31 Oekemepu 2012 roguHa, ce
NPYMEHETU KOH3UCTEHTHO 3a cUTe Nepuoamn NpUKa)kaHu BO (PMHaHCUCKUTE U3BeLUTaun U
ce crnefHuTe:

HoroBopuTe 3a ocuUrypyBakse U peocurypyBame

Ocueypysame

HoroBopoT 3a ocurypyBake € JOroBOp criopes KoW eaHaTa cTpaHka (OCUrypuTenoT)
npucbarka 3HauMTeneH PU3NK OJ OCUrypyBake Of JApyra cTpaHka (MMartenoT Ha
nonucara) co cornacybawe ga My obesbein HagoMeCT Ha MMaTenoT Ha mornucata
AOKOMKY oOApeAcH HewsBeceH HacTaH (ocUrypuTeneH HacTaH) MMa HeraTUMBHO
BrMjaHWe Ha UMaTenoT Ha nonucara.

Bo dwmHaHcuckuTe uzBewranm ce  obenojeHyBaaT  MHchopMauum  KOW !
naeHTucbukyeaat MW objacHyBaaT W3HOCWTe BO (PUHAHCUCKWTE W3BELUTaKN KOj
npousneryesaar o SOrOBOPUTE 3a OCUrypyBatse.

Ha paTymoT Ha W3BecTyBake Ke ce MpOLEHW Janu npusHaeHuTe oGBpckM no
OCUrypyBate Ce COOLBETHM.

Ha gaTymoT Ha cTekHyBake NpeB3eMeHUTe OBBPCKM MO OCUrypyBake W CTeKHaTUTe
CpeACTBa Ha OCUNypyBake APYLUTBOTO Ke MM Mepu criopes ob6jeKTUBHa BpegHOCT.

Bo thuHaHcuckuUTe naBellTan ce obenojeHyBaaT MHOPMaLIMKN KOW Ke OBO3MOXAT :

- fa ce MpOLEeHW npupojata W CTEMEeHOT Ha PpU3NLMTE KOM Npou3neryBaat o4
DOTOBOPUTE 3a OCUrypyBatbe,LenuTe MoNUTUKMTE W MPOLEecUTe Ha ynpaByBake CO
pU3NLMTE KOW NPOW3NeryBaaT ojf AOTOBOPUTE 3a OCUIypyBake W METOAUTE KOMW ce
KOpUCTaT 3a ynpaByBake CO TWUE PUINLM KAKO KpeAUTEH PU3NKMUKBUAHOCEH U
nasapeH pUsuK.

OcuryputenoT ru obenojeHyBa WHpopMauunTe Npeky aHanusa Ha YyBCTBUTENHOCT
Koja nokakyea kake 6u 6uno enunjaHWeTo Ha Aobuekarta unu sarybaTta W rnaBHUHaTa
kora 61 gowno Jo NPOMEHa Ha pereBaHTHaTa NPOMEHNNBAa Ha PU3UKOT.

Peocueypysare

HoroeopoT 3a peocurypyeawe € BUA Ha AOrOBOpP 3a OCUrypyBake U3JajeH 0 eAeH
Ocurypyead (Peocurypysad) 3a ga ru Hajgomectu sarybute Ha apyr Ocurypysad
(UefeHT) HacTaHaTW Bp3 OCHOBA Ha €A€H WNW MoBeke JOroBopu WU3AafeHn o
LeAeHToT.

Peocuryputen e cTpaHkaTta Koja uma obGBpcka cnopej AOroBOpoT 3a peocurypyeame
Aa My HaJAOMEeCTHU Ha LUeAeHTOT ako ce Cry4vu oCUrypeH HacTaH.
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

3. 3Ha4ajHM CMeTKOBOACTBEHN NONUTUKN (NPoacrikyBa)

LleaupaHaTa npemuja ce npenosHaBa kako TPOLIOK BO 6GuUnaHcoT Ha ycnex Bo
COMMacHOCT CO CKIy4YeHUTe [OroBOpWM 3a peocurypyBawe. [loBpaTouuTe no
peocurypyBate ce eBUASHTUpaaT Kako Npuxoh Bo GunaHcoT Ha ycnex. [okonky
CPeACTBOTO 3a PeocurypyBatkbe € HamaneHo nopagu oGe3ppegHyBake LEAEHTOT Ke ja
HaManu HeropaTa CMeTKOBOACTBEHa BpeAHOCT W Ke ja nMpusHae szarybaTta nopaau
owTeTyBake BO A4oOuBKa unu 3aryba. BpegHocTa Ha cpeACTBOTO € HaManeHa nopagm
obesBpejHyBake Kora UMa objeKTUBEH AoKa3s Aeka LeAeHTOT MoXe Aa He MM NpumMu
CUTE U3HOCU KOW MY cnejaT cropej AOroBOPOT 3a peocUrypyBate

Buaejkm  apywTtBoto  obaByBa  MelfyHapoAHW  TpaHCakuuM  MOBP3aHW  Co
peocurypyBameTo UCTOTO € U3NOXKEHO Ha NasapeH pU3nK NoBp3aH co nykTyaumja Ha
AeBU3HUTe KypceBuW. [dpylWTBoTO He ynoTpebyBa hUHaHCUCKM WHCTPYMEHTU 3a Aa v
Hamanu oBue pusnuu.

3.1.1 MMpusHaearse U Mepere

Mpemuu

BpyTo nonucupaHuTe npemun ro pecnektTupaat paboTeeTo BO TEKOT Ha roguHaTa U
He BKNydyBaaT AaHoUM Mnu OBBPCKM MO OCHOB Ha npemuun. 3apaboTeHWoT gen o4
npemMuuTe ce nNpusHaBa kako npuxog. Mpemuute ce sapaboTeHU of AaTyMOT Ha
HacTaHyBake Ha PU3MKOT 3a BpemMeTpaeke Ha Nepuos Ha obeluTeTyBate, BP3 OCHOBA
Ha MoAernoT Ha nMpe3eMeHU pusuuy. [enoT of NpUXoAoT o 3anvliaHUTe NPeMUU Koj
AJOCneBa BO HapejHaTa roguHa € pasrpaHuyeH BO credHUTe NPecMeTKOBHW Nepuoan
Kako MpeHocHa npemuja.

Kaj kpaTkopouyHWTe [JOrOBOpWM 3a OCUTypyBake CO e€jHoKpaTHa ynnaTa, O6pyTo
nonucupaHaTa NpeMuja ce NpU3HaBa BO MOMEHTOT Ha Nnakake, U UcTaTa ce HamanyBa
3a U3HOCOT Ha HEOYEKYBaHWUOT PU3NK BO JOFOBOPOT.

MNpeHeceHaTa Npemuja 3a PeOCUrypUTENOT Ce NPU3HABA Kako TPOLUOK BO COFMACHOCT €O
MogenoT Ha AoBGUeHW YCryrm of peocUryputenoT BO UCTUOT CMETKOBOACTBEH Mepuoj
Kako W JAUpeKTHO MoBp3aHaTa MpemMujaTa 3a COOJABETHOTO ocurypyBake. [en oj
npemujaTa npeHeceHa Ha PeoCUrypuTenoT ce NpM3HaBa Kako TPOLUOK 3a NepuoioT U ja
Hamanysa BpeAHOCTa NpUXoA0T Mo OCHOBa Ha MonucupaHa npemuja.

Pesepsa 3a ripeHocHa ripemuja

PezepBaTa 3a NpeHOCHa Npemuja ce COCTOM OA AenoT og GpyTo nonucupaHu npemumn
ko] ce MpolueHyBa Aeka Ke ce 3apaboTu Bo criejHaTa rojgWHa, nNpecMeTaH 3a CeKoj
noogaerneH LOTOBOP 3a OCUrypyBawe, KOPUCTEjKW ro AHEBHMOT Mpo-paTa MeTog WU
AOKOMKy € noTpeBHo, KoperupaH 3a ja ja ojpasv NpoMeHaTa BO HacTaHyBaweTo Ha
PU3MKOT 3a NEpPUOAOT MNOKPUEH CO AOTOBOPOT.
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3.

3Ha4ajHN cMeTKOBOACTBEHU NOSIMTHUKK (MpoaorikyBa)

tHmemu

LLireTuTe r BKNy4YyBaaT TPOLLOLMTE 3a HALOMECT Ha OCUTYPEHULUTE KOW HacTaHane Bo
NPecMeTKOBHNOT Mepuoj, TPOLIOLUM 3a W3BWA W MpPoLeHa Ha LITEeTW HanpaBeHU of
HajBopellHW MpOoLEHUTENW, 3aefdHO CO KOpeKuuWTe Ha pesepeaTta 3a LWTETUM 0f
npeTxogHaTa roAWHa, HO He TW BKNydyBaaT TpoLlouwWTe 3a YBWA W MNpoLeHa Ha
HacTaHaTUTe LWTETW HanpaBeHW oj CcTpaHa Ha npoueHuTenuTe BpaboTeHM BO
OpywteoTo.

McnnateHuTe WTETW Ce Npua3HaBaaT BO MOMEHTOT Ha obpaboTkata Ha LWITETUTE W ce
npusHaBaaT BO MW3HOCOT Koj ke 6uae ucnnmaTeH Npu MNOAMUPYBAHETO Ha LUTeTaTa.
M3HOCOT Ha ucnnaTeHaTa LITETU BO HEXMBOTHOTO OCUTypyBake ce 3ronemyBa 3a
TpoloLuTe 3a o6paboTka Ha WTeTaTa.

HannaTeHuTe WTETW KOW C& HAZOMECTEHU Of TPETU NMLA W LUTETK 32 KOW Ce OYeKyBa
jeka ke 6uaaT HajoOMecTeHM W HannaTeHW oh TpeTW nuua ce ojsemaaT o4
UcnnaTeHuTe WTeTH.

PezepBuTe 3a WTeTM MM ondakaaT pesepBuUTe Ha [pylITBOTO 3a MNpoLeHeTuTe
TpOLIOLM 33 MOAMMUPYBaHE Ha CUTE HacTaHaTW LUTETU Ha AeHoT Ha GunaHcoT Ha
cocTojba Ge3 ornej janu LWTeTUTe ce NpWUjaBeHW UMW He, U CO HWB MOBP3aHUTE
MHTEPHU TpoLLOLUW 3a pellaBatbe Ha LUTETUTE, Kako WM cooABeTHaTa Mapka 3a
BHUMAaTENHOCT.

Tecm 2a coodsemHocm Ha obepckama

TecTtoBuTE 32 COOABETHOCT Ha obBpckaTa ce MpaBarT 3a Aa ce YTBPAW Janun pe3epBute
no AOrOBOpPUTE 3a OCUTYpYyBake, HamaneHu 3a oAMNOXeHUTE TPOLUOLWM 3a CTEKHYBaHke U
NMoBp3aHUTe CO HUB HemaTtepujanHu CpeacTBa, Kako OHWe CTEKHaTW BO AEIOBHU
KOMOUHaLMK UnNu co NpeHoc Ha noptdonuo ce cooaBeTHU. [lokonky ce naeHTUDNKyBa
JeKa pesepBUTe He ce AOBOMHW, BO TOj cCrnydvaj NOBp3aHUTE OANOXKEHW TpollouM 3a
3anuwaHn NpeMny 1 rMoBp3aHUTE CO HUB HeMaTepujariHu CpeAcTBa ce OTNULYyBaaT u
ZJokornky e notpebHo, ce yTBpAyBa AOMNOMNHUTENHa pesepea. HegocTtaTokoT ce NpusHaea
BO BMNaHCOT Ha ycnex 3a TeKOBHaTa roguHa.

Ha cekoj aatym Ha 6unaHcoT Ha coctojba ce NpeTnocTaByBa AeKa PasBojoT Ha LITeTK
BO MpeocTaHaTUOT nepuoj Ha noptdonunoto ke Buae UCT CO pasBojoT Ha LWITETH 3a
BpeMe Ha UenaTa roguHa. 3a noTpebute Ha OBMe aHamnW3n W3HOCOT Ha HacTaHaTuTe
LUTEeTWN BO CEKoja rojgnHa BO BPCKa CO AOroBOPUTE BanMAHN Ha AaTymMOT Ha BunaHcoT Ha
cocToj6a ce cnopeAysa CO BpeAHOCTa Ha pesepsBara 3a NPeHOCHa Npemuja Ha gaTtymoT
Ha GMNaHCcoT Ha cocTojba.

flobapysarpa U 0bspekuy 00 ocueypysarbe

M3HocuTe kou ce gomxat Ha, U noGapyBaaT oj cTpaHa Ha, OCUrYpeHULUTE, areHTUTe U
Apyrn nobapyBaka npeTcTaByBaaT (GUHAHCUCKM WHCTPYMEHTW W Cce BKMydyBaaT BO
nobapyBatba U 0GBPCKU Of OCUTrypYBate.
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3.

3.2

3.21

3.2.2

3.2.3

3Ha4ajHU cMeTKOBOACTBEHU NOFIUTHUKK (NPoaorikyBa)
Mpuxogn

Mpuxoaute ce MepaT cnopej ob6jeKTMBHaTa BpPefHOCT Ha HAJOMECTOKOT KOj LITO €
npuMeH unu ce nobapyea. [MpuxoguTe ce Npu3HaBaaT ako UCTOBPEMEHO ce 3ronemaT
cpeAcCTBaTa Unu ce Hamanat o6BpcKUTE.

MpuxoAo0T ce Npu3HaBa camo Kora € BepojaTHO JeKa eKOHOMCKUTE KOPUCTU MOBp3aHu
CO TpaHcakuujata Ke npeTcTaByBaaT NpUMNUB 3a npetnpujatneto. Kora Ke ce jaBwu
HeW3BEeCHOCT BO BpCKa CO HannaTNUBOCTa Ha W3HOCOT KOj BeKe e BKMy4YeH BO
NPUXOAOT, HeHanmaTNMBMOT W3HOC, WMAW W3HOCOT YMELLTO HajoMecTyBake He e
noBeKke BepojaTHO ce MPU3HaBa Kako pacxof, a He Kako KopeKkuuja Ha W3HOCOT Ha
NpUXoAO0T KOjLUTO BUN NPBUYHO NPU3HAEH.

PeaynraT oa oCHOBHAaTa AgjHOCT

PeaynTaToT oA OCHOBHaTa JejHOCT e YTBpAeH Ha 6Gasza Ha nepuod of efHa
KaneHAapcka roguHa.

BanuwaHnTe apemMin ce UCKaKyBaaT Kako npuxod BO rognHaTta BoO KOja AoCneEeaar.

Oenot o4 NpuXxo4o0T o4 3anuwaHnuTe npemMuin KOj AocrneBa BO HapedHaTa rojuHa €
pasrpaHU4eH BO cnejHUTe NpeCMeTKOBHU Neproil KaKo npeHoCHa npeMMja.

AKO BO MOMEHTOT Ha HAcTaHyBakeTO Ha HACTaHOT ce MPOLEeHU AeKa HannaTata He €
M3BecHa, nNpuxoauTe ce oAnoxyeaaT. 3a peanusauuvjata oj MNpPeTXofHUTE
NPEeCMEeTKOBHW MepUOAN W 3a OHaa Koja BO TEKOBHWOT MPECMETKOBEH MEpUog e
npecMeTaHa BO KOPUCT Ha NpUXoAuTe ce BpLUM UchpaBka Ha nobBapyBakaTa Ha
TOBap Ha TpoLIOLMTE.

Mpuxoaun og BNoXxyBara

MpuxoguTe Mo OCHOB Ha KamaTa 3a CUTE KaMaTOHOCHU (BUHAHCUCKM WHCTPYMEHTH,
OCBEH 3a OHWe LTO ce KnacudumpaHn 3a TpryBake WK OHWE KOW ce BpeaHyBaar
no chep BpeAHOCT Npeky BUNaHCOT Ha ycnex, ce NpU3HaTU Kako ,Npuxos o4 kamaTtu"
BO OMNAHCOT Ha ycnex, KopUcTejkn ja MeTojarta Ha echeKTMBHA KamaTHa cranka.

MeToaata Ha edpeKTMBHA KamaTHa cTanka e MeToja Ha Mepetse Ha (PMHaAHCUCKUTE
CpeACTBa cropej amMopTuaupaHa HaGaBHa BpeAHOCT U anokaLuja Ha NpUXoAUTe of
KamaTa BO NepUOAOT Ha OYEKYBAHOTO AOCTACYBake Ha (PUHAHCUCKUTE WHCTPYMEHTH.
Mpuxoau oa HaAOMeCTOLM U NPOBU3UN

HagomecToumTe M npoBuaUWTEe MM ondpakaaT NPOBU3UUTE NPUMEHWU MO OCHOB Ha

NacUBHO PeOoCUrypyBaHe KakKo WU Mo OCHOB Ha NpoueHeTh W necnnateHn YCnyXXHu
LITETH.
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3.

3.3

3.4

3.5

3HavajHU cMeTKOBOACTBEHU NOSIMTUKU (Npoaorkysa)

Pacxoau

Bo nonutukata 3a npu3HaBake pPacxoiyu, APYLWTBOTO ce MpUAPXKYyBa A0 ClNejHUTe
KpUTEpUyMM:
- pacxoguTe UMaaT 3a nocrejula HamarnyBake Ha cpejcTBaTa UMK 3ronemyBame
Ha 0GBpCKMTE, LUTO € BO3MOXHO A4a ce M3MEpPU CO CUMYPHOCT;

= pacxoaute MMaaT JWPeKTHa NOBP3aHOCT CO HacCTaHaTWTe TpoLUoLUW K nocebHuTe
Mo3nUKnK Ha NpuxoaunTe,

- KOra ce OuYekyBa OCTBApyBate Ha MpUXoAauTe BO MOBeke WAHW MPEecCMeTKOBHU
nepuoaun, Torall MpU3HABaKETO Ha pacXojWUTe ce W3BpLUYBa €O MocTankaTa Ha
pasymHa anokauuja Ha NpecMeTKOBHU Nepuoau;

- pPacxodoT BefHall ce MNMpu3HabBa BO MNPeCMeTKOBHWOT nepuoi Kora M3jaTtoKoT He
ocTBapyea WMAHW €KOHOMCHKWM KOPWCTW, a HeMa YCNoBW JAda Ce MNpU3Hae Kako
nosmumja Ha akTuBaTa BO BuMnaHcoT;

= pacxodoT EBedHall Ce MnNpW3HaBa BO NpPeCMeTKOBHWUOT nepunod W Torall Kora
HacTaHana 06BpCKa, a HeMa yCNnoBUW da ce Npu3Hae Kako nosmqmja Ha aKTuBaTa.

CuTte Tpowoum 1 pacxoan KO ce ogHecyBaaT Ha NPecMEeTKOBHUOT Nepuos mMmopaart ga
ougat ondpateHn BO hMHAHCUCKNTE U3BeLUTaun.

KopucTtu 3a BpaboteHute

Kopuctu Ha BpaboTeHUTe ce cuTe hopMKU Ha HaZOMECTOK KOj MM jaBa ApPYLUTBOTO BO
pasmeHa Ha MW3BpLUEHUTE YCNyrn oj cTpaHa Ha BpaboTeHWTe, Kako KPaTKOPOYHM
KOPWUCTW, KOPUCTW MO NPeCcTaHoK Nopajun NpekuH Ha BpaboTyBatbe.

OpylITBOTO BO TEKOT Ha HErOBOTO CEKOjAHEBHO onepaTuUBHO paboTere BpLUM UchnaTa
BO KOPWUCT Ha CBOMTe BpaboTeHW 3a MNEH3UCKO W 34PaBCTBEHO OCUTYpyBake,
BpaGoTyBake U NepcoHaneH AaHoK. McTuTe ce npecmeTyBaaT Bp3 ocHoOBa Ha GpyTo
nraT a BO COMMacHOCT CO 3aKOHCKUTE MPONUCH.

OpywitBoTo He paboTn CO MEeH3UCKN LeMu U Hema oBBpCcKa BO O4HOC Ha NMeH3uuTe.
OpywTeoTo He e obBp3aHo ga 06e3beamn noHaTamowHKM BeHednUMn 3a ceraluHuTe U
nopaHeLlHUTe paboTHULM.

,D,pyIJJTBOTO WCTO TaKa BpWwWK WCnnata Ha HajjoMeCcToUWu Ha BpaﬁoTeHMTe BO
COrmacHoCT Co I'IOCTOjHI/ITe 3aKOHCKK 06BpCKVI.

OaHoum

OpywTtBoto He Tpeba ga nnatu jJaHok Ha AobBuBka Ha HeroBaTa AoBuBKa npej
ojaHouysake (3apaboteHa oa 1 jaHyapm 2009 roguHa) Aodeka Taa JobuMBKa He ce
pacnpegenu Bo cdopma Ha AuBMAeHAa unu Apyrn cdopmu Ha pacnpegenyeame Ha
Jdobuskata. Hokonky ce nnatn AueuieHga, Tpeba ga ce nnatm 10% paHok BoO
MOMEHTOT Ha ucnnaTta Ha guBugeHga, 6es orneg ganu Bo nNapuyHa UNn BO HenapwuyHa
chopma, Ha CTPaAHCKN HEPEe3UAEHTHU NpaBHW NuUa, U CTPaHCKA U AOMALUHN OU3UYKK
nuua. AvenaeHANTE UCMNATEHN Ha Pe3UEHTHU NPaBHU NuLa ce u3leMeHn o nNnakamwe
AaHok. OcBeH og pacnpegenbaTta Ha AUBUASHAWN, AaHOK ce Mnaka U Ha HernpusHaeHUTe
AaHOYHN pacxoin HanpaBeHW BO dhuckanHaTa rojguHa, HamaneHuW 3a W3HOCOT Ha
AaHOYHNOT KpeauT WNU APYrM AaHOYHW OrnecHyBakwa. [JaHOKOT Ha HenpusHaeHuTe
TpoLLOLMTE Ce NpUKaXkyBa BO BUNAHCOT Ha ycrex 3a rognHarta.

34




AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

3.

3.6

6)

3HavajHU cMeTKOBOACTBEHU NOSIMTUKU (Npoaorkysa)

HemaTepujanHu cpeanctea
Knacugbukayiija

HematepujanHute cpepactBa ru ondakaaT naTeHTUTE W NUUEHUWTEe, 3alUuTUTHWUTE
3HaUW N UMUWHa, aBTOPCKW NpaBa, TPOLIOLUW 3a UCTpaXyBake W pa3Boj, KOMMjYTePCKM
cohTBEp, MapKEeTUHLLKK npaea W ryasun (goodwill).

fMowemHo fiplisHacame

HemaTepujanHoTo cpejcTBO ce MNpu3HaBa camMo aKo € BepojaTHO Aeka WAHUTe
€KOHOMCKW KOPWCTW, KOM My Ce& MPUNULLYBaaT Ha CPejCTBOTO, Ke GuMaaTt Npunuve KoH
APYLUTBOTO U aKo TPOLUOLIMTE Ha CPeicTBOTO MOXaT BepoAocTojHO Aa ce usMepaT. Ako
Hekoe HemaTepujanHo CpPeiCTBO He M UCMONHYBa KPUTEpUYMWUTE 3a MpU3HaBake,
HacTaHaTWOT n3gaTok Tpeba Aa ce NpU3Hae Kako pacxog Kora ke HacTaHe .

MapatounTe 3a UCTpaxkyBatbe W pa3Boj He MOXe Aa ce TpeTupaaT KaKo CpeacTRoO.

CodhTBep - TpolloUWTe HacTaHaTW CO CTekHyBake NULeHLUa 3a codTBep, Kako U
oCTaHaTUTe AONrOPOYHMW Npasa, ce amopTU3Upaar co NPaBoNMHUCKA MeTog4a BO TEKOT
Ha O4YeKyBaHWOT, OAHOCHO JOroBOPEHWOT BeK Ha ynoTpeba, Ho He nogonro og 5
roANHN.

Tpowouute KOU 3HaYMTENHO ja No4obpyBaaTt M NpowunpyeaaT KopucTa Ha codTBepoT
BO OJHOC Ha U3BOpHaTa BapujaHTa ce NpU3HaBaaT Kako JOMONHUTENHO BOXYyBatke U
ro srornemyBaaTt MoYeTHUOT Tpowok Ha codTBepoT. [Momanute nogobpysama ce
cMeTaaT 3a TPOLWOUW Ha OApKyBalke KOM ce cMmeTaaT 3a pacxoigu BO TEKOBHWUOT
nepuoa.

OcHoBa 3a BpefHyBalke Ha HemaTepujanHuTe cpejcTea €. 1) HaYMHOT Ha HUBHOTO
CTekHyBahe, 2) oYeKyBaHWOT nepuol 3a fobMBake Ha eKOHOMCKa KOpUcT U 3)
MOHOCTa Aa ce npojagar. HemaTtepujanHoTo CpefCcTBO MOYETHO Ce Mepu cropej
HabaBHaTa BpeaHocT. Bo HabaBHaTa BpefHOCT ce BKMydYyBaaT CUTE TpoLlUOUM 3a
HabaBka W cuTe OCTaHaTW TPOLUOLWM HEOMXO4HW HemaTepujanHoTO CPeACcTBO ja ce
CTaBW BO thyHKUMja.

Mepef-be f10 NOYemH-o nplu3Hasame

Mo noyeTHOTO MpWU3HaBake, HeMaTepujariHATe cpeicTBa ce Mpu3HaeaaT Mo HUBHaTa
HaGaBHa BpefHOCT HaManeHa 3a coojABeTHaTa akyMyrnupaHa amopTuzauMja U
coojBeTHaTa 3aryba of o6e3BpeHyBame.

KopuceH sek Ha ynompeba

HemaTtepunjanHuTe cpefcTBa Ce amopTuaMpaaT cnopej oO4veKyBaHaTa ynoTpeba,
OAHOCHO BO MEepUoAUTE BO KOj Ce OYeKyBaaT eKOHOMCKUTE KOPUCTU, HO He MOoZomNro oj
S rogvHu.

HemaTepujanHuTe cpejcTBa ce OTMULLYBaaT Of AEMOBHUTE KHWUMA BO MOMEHT Ha
OTyfyBake UNK Kora TpajHoO ce NMoBneKyBaaT o4 yrnoTpeba, a o HUBHOTO OTNULLYBaHE
He ce oYeKyBa HUKaKBa WAHa EKOHOMCKa KOPUCT.
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3.

3.7

6)

3HavajHU cMeTKOBOACTBEHU NOSIMTUKU (Npoaorkysa)

HoBuekute unu 3arybute KoM HacTaHyBaaT €O MOBMEKyBake Ha CPeAcCTBOTO 0j
ynoTpeGa ce yTBpAyBaaT Kako paznuka nomefly npoleHeTaTa HeTo AoBuBka of
pacnonarake €O Toa CPEACTBO W HeroBaTa CMeTKOBOACTBEHa BpPEefHOCT W ce
MpU3HaBaaT Kako NPUXOo4 UMK pacxos, 3a NepuooT BO KOj ce HacTaHaTu.

MatepujanHu BnoxyeaHa
Knacucgbukauiija
Semjuuime

Mpu3HaBakeTO Ha 3eMjULLTETO Ha Koe ce nouupaHu rpajexHure objekTu
COMNCTBEHOCT Ha [pyLUTBOTO Ce BpLUM Cropes BpeAHOCTa Ha CTeKHyBate.

OpyLWTBOTO He BPLUM BPpeAHYBaE Ha 3eMjULLTETO MO MOYETHO MPU3HABALE.

Ha 3emjuLiTeTO Ha ce BpLUM NpecMeTKa Ha amopTU3aLuja.

MaTepujanHute cpeAcTBa ce cocTojaT 04 HEABMXEH WUMOT, MOCTPOjKM U onpema,
meben, TpaHCNOPTHWTE CpeacTBa, WHBECTMUMM BO TeK WM OcTaHaTU MmartepujanHu
cpeAcTBa.

MaTtepujanHute cpegcTBa ce CpejCTBa KOULWTO:

- Ce uyBaat 3a obGe3begyBatbe Ha NPOM3BOAW WM YCNYru, 3a W3HAjMyBate Ha ApYyru
unu 3a agMUHUCTPATUBHMW Lienu;
- Ce ouekyBa Aa GuaaT KOPUCTEHU BO TEKOT Ha MoBeke 0f eAeH Nepuos.

TToyemHo npu3sHasarme U KOPUCEH 6eK Ha yriompeba

MaTepujanHuTe cpegcTBa ce Npu3HaBaaT Mo HabaBHa BPEAHOCT, MO YCroB McTaTa
Aa MOXe CUIypHO Aa ce USMEpPWU W AOKOINKY € BepojaTHO AeKa WAHUTE eKOHOMCKU
KOPUCTW KOW ce MOBpP3aHW CO CPEeACTBOTO Ke npeTcTaByBaaT Npunue 3a [ApyLTeoTo.
TpowokoT Ha HabaBka, ogHOCHO HabaBHaTa BpeAHOCT Ha MaTepujanHoTO CpPeAcTBO
(UeHa Ha 4YMHelse), KOj ce pacnopejyBa 3a BpemMe Ha KOPUCHMOT BeK Ha ynoTtpeba, e
W3HOCOT Ha NNaTeHW Mapu4yHW CpeAcTBa UMW eKBUBANEHTU Ha MapudHW cpeacTea, 3a
fa ce CTeKHe efjHO MaTepujanHO CPeACTBO BO MOMEHTOT Ha HEroBOTO CTEKHYBake
unn usrpagba. HabaeHaTa BpeAHOCT Ha MaTepujanHUTe cpeactBa ja ondbaka
KyMOBHaTa LieHa, BKIy4YyBajkM rv YBO3HWTE JaBadvki W HEMOBpPaTHWTE JaHOLM, Kako W
TpoLloUWTe KoM AUPEKTHO MOXaT Aa ce MpunuliaT Ha JoBejyBake Ha CpeACTBOTO BO
paboTHa cocTojba Ha ynoTpeda. CuTe TProBckK nonycTu 1 pabatun ce ogbueaar 3a aga
ce Aojae AO KyrnoBHaTa LeHa.

TpoluoLuMTe 3a CEKOjAHEeBHO CepBUCMpatse Ha MaTepujanHUTe cpejcTBa He ce
MpU3HaBaaT BO CMETKOBOACTBEHaTa BPEAHOCT Ha CPeACTBOTO, TYKY OBME TPOLLOLM ce
npusHaeaat Bo fo6MBKaTa UNK 3arybarta Kako LUTO HacTaHyBaarT.

BekoT Ha ynoTpeba Ha CpejCTBOTO € NEPUOAOT BO KOj C& OUEKYBA AeKa APYLUTBOTO Ke
ro KOPUCTU CPEeACTBOTO.
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3.  3HauajHU cMeTKOBOACTBEHMU MOSIMTUKK (NpoaocriKyBa)

BekoT Ha ynoTpe6a Ha MaTepujanHUTe cpeAcTBa ce NPOoLieHyBa Ha CNegHUOT HaulH:

- pageHun objekTn 40 roguHu

- MeGen u onpema 5-20 rognHn
- Komnjytepu 4 rognHn

- MaTHWUYKKM Bo3UNa 4 roguHu

8} BpedHysarbe 1o MoYemHomo rpusHasambe Ha HedeLbkHocmu

3a BpeAHyBake Ha HeJBMXKHOCTM MO NOYETHOTO MPU3HABake ce NpUMeHyBa MOAenoT
Ha peeanopusaunja (chep BpefHOCT), BO cornacHocT co MCC 16.

Mo NoYeTHOTO NpU3HaBake, HEABWKHOCTUTE YMja BPEeAHOCT MOXe CO CUTYPHOCT Aa ce
YTBPAMW, Ce BpejHyBaaT Criopej peBanopu3alMoHVNOT W3HOC KOj npeTcTaByBa dhep
{0B6jekTUBHa) BpefHOCT Ha AaTyMOT Ha peBanopusnpare (AaTyMOT Ha MNpoLeHKa),
HamaneHa 3a nocrejoBaTenHata akymynupaHa amopTu3aumja M coojBeTHaTa
akymynupaHa 3aryba nopagmn obesspegHyBare.

PeBanopusaluja Ha cpeAcTBaTa ce BpLUWA JOBOMNHO PeJOBHO 3a CMeTKOBOJACTBEHaTa
BPeAHOCT fa He ce pasnuKkyBa 3HauuTenHo oj chep BpeaHocTa BO M3BelwTajoT 3a
thHaHcuckaTta cocTojba.

dep BpeagHoOCTa Ha cpejcTBaTa ce yTBpAyBa €O MpoLUeHKa oj CcTpaHa Ha
kBanudukyBaH, oBnacTteH npoueHuTen. Bo Hekou cnydan npoueHkaTa Moxe Aa ce
M3BPLWKX W O KOMUCKHja Koja Ke Omige umeHyBaHa of ynpaBuTenoT (MeHalepoT) Ha
APYLITBOTO.

MaTepujanHute Bnoxyeawa A0 2004 roguHa ce peBanopusvMpaa Ha KpajoT Ha
roguHaTta co fnpumMeHa Ha koedbULMEHTUTE Ha MopacT Ha LEHWUTe Ha WHAYCTPUCKUTE
npou3BoAn Ha HabGaBHaTa WNW peeanopwusvMpaHaTa BPeAHOCT Kako U Ha ucnpasBka Ha
BpeAHocTa, kako 6u ce pobuna npubnuxkHa BpefHOCT 3a 3aMeHa Ha OCHOBHaTa
BpeaHocT. EdbextoT 0f peBanopusaumjata ce eBuaeHTUpa BO peBarnopusayuoHaTa
pesepea. O TO] MOMEHT BO HapefHUTE TrOAWHWM 3a rpajexHuTe o00jekTw,
Jernpeunjaunja ce npecmeTyBa Ha peBanopusMpaHaTa BpPeAHOCT, Koja NpeTcTaByBa
HejsuHa objeKTMBHa BpPeAHOCT Ha AaTyYMOT Ha peBanopusaumjata no yTBpAeHUTe
cTanky ,no NponopuUuoHanHa MeToAa.

3a ocraHaTuTe MartepujanHu cpegctea (MebenoT, onpemaTa, KOMMjyTepute W
MaTHUYKWTE BO3WNa) MPU MOCNeAoBaTENHOTO BpejHYBake Ce KOPUCTU TpoLUoYeH
MoAern, WMEHO CpPejCcTBOTO Ce eBuaeHTUpa no HabaBHa BPeAHOCT MUHYC
akymynipaHaTta gernpeuuvjauvja n akymynupaHute sarybu nopaaum obesspegHyBame.
Henpeuunjaumjata Ha ocTaHaTUTe MaTepujanHWTe BroXyBawa ce npecmeTyea no
NponopuMoHanHa mMeToja co NPUMEHa Ha YTBPAEHWTe CTankyh co MOMOLU Ha Kou
HabaBHaTa BpefHOCT Ha mebenoT, onpemaTa, KOMMyTepUTe W MaTHUYKUTE BO3UNa
Tpeba Aa ce OTNULIAT BO TEKOT HA HUBHMOT MPOLIEHET KOPUCEH BEK Ha Tpaeke.
MHBecTuuunTe BO TeK ce eBMAEHTUPaaT Mo TPOLLIOKOT 3a u3rpaaba BKIyYyBajkn rm m
TpoLloLWTe KOH TpeTu nuua. Ha uHBecTUUMMTE BO TEK 3a Bpeme Ha usrpagbarta He ce
npecmeTyBa amopTusaunja(genpeuujaumja). Ha kpajoT o4 npouecoT, cuTe
akymyrnipaHu TpoLIOUM ce NpeHecyBaaT Ha COOABETHUTE MaTepujanHuTe cpejcTea M
onpema U NoAnexaT Ha coofBeTHa cTanka Ha amopTusauuja.
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3.

3HavajHU cMeTKOBOACTBEHU NOSIMTUKU (Npoaorkysa)

AmopTuszaunjata (genpeumjaunjata) ce nNpecmeTyBa NoejUHEYHO 3a CeKoe CpeicTBo
BO pamMKuTe Ha amMopTuUsaLMoHWUTE Tpynn ce JoAeKa BpeAHOCTa Ha cpeAcTBaTa He ce
HagomecTu uenocHo. MNMpumeHeTUTE rogMLLHKA CTanky Ha aMopTu3auuja ce cnejHuTe:

MpagexHn objekTn 2.5%
MeGen 1 onpema 5-20%
Komnjytepu 25%
MaTHWYKA BO3WUNA 25%

Kora ke ce HagomecTM BpeAHOCTa Koja €© OCHOBa 3a MpecMeTyBawke Ha
amopTusaUmjaTa (Aenpeumjalmjata) uctata npecraHyBa Aa ce npecMeTyBa. Toa BaXKu
W JOKOMKY cpejcTBaTa ce KopucTaT 3a MoHaTaMOLLHO BpLUEHe Ha AejHocTa.

MNpecmeTyBakeTO Ha amopTU3aumjaTa npecTaHyBa Kora CTaBkaTa Ha HenBUWXHOCT,
MocTpojka MMM onpema Ke ce OTMMULUE, KaKo M Kora ke ce peknacuduumpa Kako
CPEeACTBO HaMeHeTo 3a npojakba BO COMMacHOCT CO COOABETHUTE ofpeAbun Ha oBUe
CMETKOBOLCTBEHUN NOMNUTUKK

Brioxyesarsa 60 myfu HedsLxXHocmU, nocmpojku U onpemMa

BrioxyBawaTa KOM ce BpLUaT BO TYFU HEABWKHOCTM, MOCTPOJKU U OMpema - KOU ce
3eMeHU Noj 3akyr, ce Npua3HaBaaT Kako MocebHW CTaBKU Ha HETEKOBHW CPeACTBa, BO
Criyyaj Kora TakBUTE BIIOXYBata CE€ M3BPLUEHM BO COMCTBEHO MMe W 3a COMCTBEHa
Lien, a ce BO COMMacHOCT CO AOTOBOPOT 3a 3aKymn Koj e HamnpaBeH cO COMCTBEHUKOT Ha
3aKyrneHOTO CPeACTBO.

AMopTu3aumjaTa Ha BroXyBakaTa Ce BpLIaT Mo CcUCTeMaTcka OCHOBa cnopej
MPOLIEHETMOT KOPUCEH BEK Ha ynoTpeb, Koj Moxe Aa Guae eAHAKOB UMW MOKPATOK OF
NepuoAoT Ha Tpaeke Ha JOroBopoT 3a 3aKyn.
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3.

3.8

3HavajHU cMeTKOBOACTBEHU NOSIMTUKU (Npoaorkysa)
BnoxyBata BO HeABUXKHOCTU

BrnoxyBawa BO HEABWKHOCT Ce HEeABWKHOCTM (3EMjULLTE WNK 3rpaja WU gen o4
arpaja UNU W ABeTe 3aejHO) KOW ce uJyBaaT of CcTpaHa Ha [pylTBoTO co Len
3apaboTyBatbe Ha HaeMHWHW WMWK 3a 3roNemMyBak€ Ha KanuTanoT WM U 3a ABeTe
3aefHo. Bo oBaa kaTeropuja He BnerysaaT HeABMKHOCTU KOWU Ce KOPUCTaT 04 CTpaHa Ha
OpyWTBOTO 3a BpLUete Ha PeOBHMOT Tek Ha paboTereTo.

BroxyBawaTa BO HeABWXHOCTW TMPBUYHO ce MepaT no HabaBHa BpeAHOCT U
nocrefoBaTenHo ce BogaT rno HabaeHa LeHa HamaneHa 3a amopTu3auuja. HabaeHata
BpPeAHOCT Ha KyMeHW BroXyBakwa BO HEABWKHOCTM ja cojpXaT HUBHaTa HabaBHa LieHa
M cUTe n3gatouy KOW AMPEKTHO MOXaT fa W Ce MPUNUIAT Ha Taa HEeABWXHOCT.
MagaToun Kou AUPEKTHO MOXe Ja W ce MPUNULIAT Ha HeABWXHOCTA rM BKMydyBaaT Ha
npumep npodecoHanHWTe Takcu 3a MNpPaBHW YCNyrM , JaHOUM 33 NPeHOC Ha
HeABWKHOCTMN U APYTA TPAHCaKUMCKU TPOLLOLM.

AmopTu3aymjaTa Ha MaTepujarnH1uTe BroXyBakwa ce NpecMeTyBa No NponopuyMoHanHa
MeToja Co MpUMMeHa Ha YTBPAEHWUTE CTanku co MoMoLL Ha Kou HaGaBHaTa BpeAHOCT Ha
rpagexHute objektn Tpeba ga ce OTMMLIAT BO TEKOT HA HUBHWOT MPOLIEHET KOPUCEH
BEK Ha Tpaeke.

BekoT Ha ynotpeba Ha rpagexHu objekTu ce npoueHyea Ha 40 roguHW co rofguLlHa
cTanka Ha amopTusauuja 2.5%.

BrioxxyBawaTta BO HEABWXHOCTW co3jaBaaT NapudHW NpUNMBU HE3aBUCHO 04 ApPYruTe
CPeACTBa KOULLTO M NoceayBa npeTnpujaTneTo.

Bno>|<yBa|-baTa BO HeABWXHOCTW NpecTaHyBaaT Ja Cce Npu3HaBaaTt npu OTyfyBane W
Kora BhnoXyBaHe€TO MNepMaHeHTHO Ke ce noenedve o4 yn0Tpe6a N HemMa Jda ce
oveKyBaaT NgHW €KOHOMCKWN KOPWUCTW 04 HeroeoTo OTyfyBane.

Kako KpUTepuymM 3a pasnukyeate Ha BNoXyBaka BO HeABWXHOCTU 04 HeABWXKHOCTW
KOW ce KopucTtart 3a ,D,ejHOCTa € NocCTaBeH Bp3 OCHOBA Ha nojatouunte o4 OunaHcoT Ha
ycnex noTo4HO NpuxoaoT 04 HaeMHWHa o ENoXXyBake BO HEABWHOCTN.

3a BpegHyBake Ha HeABWXHOCTWU MO NOYeTHOTO MpU3HaBake Ce NMpuUMeHyBa Mogen

Ha HabaBHa BpegHocT. MmeHo [pywITBOTO M Mepu cuUTe CBOW BIOXyBakwa BO
HeABWXHOCTW BO cornacHocT co GaparwaTta Ha MCC 16 3a Toj mogen.
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3.

3.9

3HavajHU cMeTKOBOACTBEHU NOSIMTUKU (Npoaorkysa)
PUHAHCUCKN BNOXKyBaHha

OpyWTBOTO M KrnacuuKkyBa CBOUTE (PMHAHCMCKM BrOXyBaka BO CPeACTBa koW ce
yyBaaT 40 AOCTacyBake, CPeACTRa pacnonoXnuen 3a npojax6a 1 4eno3uTu, 3acmm 1
oCTaHaTW NracmaHu.

a) Cpedcmea kou ce yysaam do docmacysarbe

OpywteoTo rn knacudukyea BO cpejcTBaTa KOU ce YyBaaTt 40 JOCMneBatbe:

® cpejcTBa KOWM MMaaT hMKCHU UNW YTBPAEHU NNakarwa;

e CpejCTBa KoM MMaaT hUKCEH AaTyM Ha JocneBame;

e cpejcTBa 3a kou [pylWTBOTO MMa MNO3UTWBHA HamMepa N MOXHOCT Aa M YyBa o
AOCneBame;

e CpeACTBa KOM NpW NOYETHOTO NpuU3HaBawe [pyLITBOTO He MM HasHaudyBa Kako
cpeacTBa crioped objeKTUBHA BPeHOCT npeky Aobueka nnu 3aryba;

e cpejcTBa kou [pyLUTBOTO He M HasHadyBa Kako CpejcTBa pacnornoXnueun 3a
npogaxba;

e CpejCTBa KOU He ja UcrnornHyeaat geduHuumjaTta 3a 3aemn U nobapyeama.

CpeacteaTa Kou ce JyBaaT A0 AOCTacyBake Ce COCTojaT Of4 APMABHW 3anucu
usgageHn ogd MuHncTepcTBO 3a chuHaHCKUK co gocneaHocT of 90 geHa.

OpylwiTBoTO MM NpKU3HaBa cpejcTBaTa KOW ce UyBaaT A0 AocTacyBake BO GUnaHcoT Ha
cocTojba Ha [aTymMoT Ha Tpryeawe. [loyeTHOTO BpeAHyBawe Ha UHAHCUCKWUTE
cpeACTBa KOW ce 4yBaaT A0 JocTacyBake Ce BplUM cnopej HWBHaTa HabaBHa
BpPeAHOCT, KojalTo € objeKTUBHaTa BPefHOCT Ha AaAeHUOT HAjOMeCTOK 3a UCTUTE BO
koja ce BKNYyYEeHW W TPOLUIOLWMTE Ha TpaHcaKuujaTa KoM ce AMPEKTHO MOBp3aHW co
HaGaBKaTa Ha CPeACTBOTO.

I'Iocne,qosaTenHo, BrnoXyBakaTa KOW Ce 4yBaaT A0 AOCTacCyBake Ce MepaT cnopen
amMopTU3npaHaTa HabaBHa BpeAHOCT CO KOpUCTeHe Ha MeTo40T Ha eC*)eKTI/IBHaTa
KaMaTHa CTanka.

,D,06I/IBKaTa W 3ary6aTa o4 nocnejoBaTenHOTO Mepewe Ce MNpU3HaBa BO HeTO
Aobuekarta unu 3ary6aTa CamMo Kora cpefcteata ce OLUTeTeHW UK Ce Jenpu3HaeHNW.

6) Cpedcmea pacrionoxriusu 3a ripodaxba
OpywteoTo rn kKnacudpukyea Kako cpeAcTBa pacnonoXnnen 3a npogaxba:

e He-jepuBaTUBHM pMHAHCUCKN cCpeacTBa KoM ce KnacubuuupaHu Kako
pacnonoxnueun 3a npojaxba;

e CpejCTBa KoW He ce KnacuduumpaHn kako 3aemn 1 nobapysakwa, BMoXyBakba
KoM ce uyBaaT A0 AocneBake UNu hrHaHCUCKK cpefcTBa cnopeg objekTuBHa
BpeAHOCT npeky fobuska unu saryba;

e 0OWNo Koe hWMHAHCUCKO CPeACTBO KnacudpukyBaHO BO ©OBaa KaTeropuja npu
MoYETHOTO NpU3HaBame.
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3.

3HavajHU cMeTKOBOACTBEHU NOSIMTUKU (Npoaorkysa)

Kako cpeacTtBa pacnonoxueu 3a npodaxba, kou [OpylLUTBOTO UHULMjaNHO M1 NpU3HaBa
Bo GunaHcoT Ha cocToj6a Ha AaTyMOT Ha TpryBatke, no HMBHaTa HaGaBHa BpeAHOCT,
KkojalTo € efHakea Ha ODjeKTWMBHaTa BPEAHOCT 3rofleMeHa 3a TpaHCaKUWCKUTE
TpoLIOLM KOM Cce JAUPeKTHo nMoBp3aHUM co HaBaBkaTa Ha CpejcTBOTO, Cce
KnacuKyBaHN CONCTBEHNYKA MHCTPYMEHTU (BIOXYBaka BO aKLyK W yaenu).

Mo no4yeTHOTO npu3HaBake, HajgouHa MpPW CeKoe cocTaByBake Ha M3BewTajoT 3a
doHaHcuckata coctojba [OpylWwTBOTO M BpeAHyBa (bDUHAHCUCKWTe cpeicTBa Mo
HuBHaTa objekTMBHa BpefAHoCT Ge3 HamarnyBake 3a TpaHCakuUCKUTe TpoLUOLM KOu
MOKaT Aa HacTaHaT npv npodaxda unu oTyrysame.

HoBuneknute 1 3arybuTte KOMLWITO ce jaByBaaT o4 NpomeHaTa BO oBjeKTUBHaATa BpegHOCT
Ha cpeAcTBaTa pacrnonoXxnueu 3a npojaxba, ce npusHaBaaT BO KanuTanoT BO
,PeBanopunsaunoHn pesepen’”.

Bo MOMeHTOT Ha AenpusHaBake Ha UHAHCUCKUTE CpeicTBa pPacronoXWBKU 3a
npogaxba akymynaTusHata gobueka wunu 3aryba, npeTxo4HO NpusHaTa BO Kanutanor,
Kako W pasnukaTta nomery CMeTKOBOACTBeHaTa BPeAHOCT M HajgomecToT AobueH 3a
CPeACTBOTO, Ce NpU3HaBa BO BUNAHCOT Ha ycnex.

3a yTBpAyBatbe Ha obGjeKTUBHaTa BpeAHOCT Ha hMHAHCUCKUTE CPeACcTBa KOoW KoTupaar
Ha aKTMBEH nasap ce KOPUCTW TEeKOBHATa KyMNOBHA LieHA, OCBEH Kaj COMCTBEHUYKUTE
MHCTPYMEHTU KoM HeMaaT onpejeneHa nasapHa LieHa U Ynjaluto objekTBHa BpejHOCT
He MOXe CO CUIypHOCT ja ce W3Mepu, ce MepaT crnopej HaGaBHaTa BpegHOCT,
HamaneHu 3a 3arybu nopagu oWTeTyBat:a.

OpyWwTBOTO MM BpeAHyBa BrOXYBawaTa BO XapTUW Of BPEeAHOCT KOM He KOTUpaaT Ha

opraHWaupaHu Nasapy U 4Yvja JOCMeaHoCT He € 3HauyajHa, Mo naT Ha noejWHeYHa

npoLeHka Ha cpuMHaHcUckaTa cocTojba Ha W3jaBa4voT Ha XapTuUTe Of BPeAHOCT,

duHaHcuckaTa cocTojGa Ha U3AaBadvoT Ha XapTuUTe of BPeAHOCT ce onpeAenysa Bp3

OCHOBA Ha CNEegHNTE KPUTEPUYMMU, YMja BaXKHOCT Ce HamarnyBa NnocnejoBaTenHo:

- CONBEHTHOCT Ha U33aBaY0T Ha XapTUUTE Of BPeAHOCT,

- JIMKBUAHOCT Ha U34aBayvoT Ha XapTUWUTE Of BPEAHOCT;

- Mapu4HW TEKOBKW BO MPETXO4HUOT NEPUOA U OYeKYBAHW MAHW NapUYHN TEKOBW HA
N34aBavoT;

- MNpocbuTabunHOCT Ha U3ZABAYOT HA XapTUUTE Of BPEAHOCT;

- ONwTK NasapHU YCNOBM U UAHW NEpPCreKTUBY Ha M34aBadoT Ha XapTUUTe oj
BPEAHOCT, Kako W HEroBa no3vuuja Ha nasapor;

- CooABETHOCT 1 HAaBPeMEHOCT BO UCMOMHYBake Ha oBBpCKUTE U

- KBanuteT 1 ekcnepTu3a Ha pakoBOACTBOTO.

OpywreoTo Tpeba Aa oTnuvwe PUHAHCUCKO CPEACTBO Kora 1 camo kora:
a) UCTeKyBaaT J0roBOPHUTE NpaBa Ha NapuYHUTE TEKOBU 0 (PUHAHCUCKOTO CPEACTBO;
0) ro npeHecyBa hMHAHCUCKOTO CPELCTRO.

6) Herozumu, 3aemu U ocmaHamu rnnacMadu

[enoanTtun, 3aemMu U ocTaHaTK NNacMaHU ce NpUkaXkaHU Bo GunaHcoT Ha cocTojba Bo
M3HOC Ha HeoTMULAHa rMaBHWLUA W KamaTa HamareHWu 3a HanpaBeHaTa Mcrpaska Mo
OCHOB Ha COMHUTENHMW W cropHW nobapyeawa. McnpaBkata Ha noGapyBawaTta ce
npoueHyBa o©f CTpaHa Ha MEeHaLMEHTOT Kora MNOCTOM ouYurnejeH Aokas Aeka
APYWTBOTO Hema Aa Guge Bo cocTojba Aa MM HannaTu cUTe WM3HOCM COrMacHo
NPeTXoAHO YTBPAEHUTE YCIOBMU.
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3.  3HauajHU cMeTKOBOACTBEHMU MOSIMTUKK (NpoaocriKyBa)
2) 3aeybu nopadu ouwimemysare

(i) Cpedcmesa kou ce epedHysaam crioped amopmusupada spedHocm

Ha cekoj aatym Ha 6unaHcoT Ha coctojba [pylWTBOTO MNpoueHyBa Aanu nocTojar
0B0jeKTUBHM JOKa3n 3a OLWTeTEeHOCT Ha hUHAHCUCKUTE CcpefcTBa MMM rpyna Ha
thbUHaHCUCKU cpeCTBa KOW He ce MepaT cnopef objekTUBHa BpeHOCT. PUHAHCUCKNTE
CpeAcTBa ce OWTEeTeHW kora objeKTVBHW AoKa3n MokakyBaaT feKa OLUTEeTYBaweTo
HacTaHarno no No4YeTHOTO MPU3HaBake Ha CPeACTBOTO, W UCTOTO MMa BrMjaHWe Ha
WAHUTE NapuYHN TEKOBKU KOU MOXaT BEpPOAOCTOjHO Aa ce npoLeHarT.

OpywTBoTo ro pasrnejyea AoKa30T 3a OLUTETEHOCT Ha UHAMBWAYanHa W Ha rpynHa
ocHoBa. CuTe WHAMBMAYaNHO 3HAYajHW (hPMHAHCWUCKW CPeAcTBa ce MpPoLEeHyBaaT Ha
MHAMBMAYarNHa ocHoBa 3a 3aryba nopagu olTeTyBake. CuUTe WHAMBUAYaNHO
3HayajHU cpeacTBa KOM He ce WHAMBWAYaANHO OLITeTEHW MoToa ce NpoleHyeaaT
FPYNHO 3a OlITeTyBake Koe HacTaHano, HO He Guno naeHTudukysaHo. CpegcTeaTa
KOW He ce MHAMBUAYANHO 3HauYajHU ce NpoLeHyBaaT rpynHo 3a OLUTETYBakbe CO HUBHO
rpynupatse (3a hMHaHCUCKUTE CPeACTBa eBWAESHTUPaHW Mo aMopTuanpaHa HabGaBHa
BpeAHOCT) criopes, CMIMYHU KapaKTepUCTUKU Ha KpeaUTeH PU3LK.

O6jekTMBEH foka3 Aeka (OMHAHCUCKUTE CPEeACTBa Ce OLUTETEHM MOXe Aa BKMydyBa
AOLHete UMW HeucnorHyBake Ha OBBPCKATE Ha AOIMKHUKOT, PecTpyKTyupawe Ha
nobapyBakeTo 04 cTpaHa Ha [pywTBOTO criopej YCNOBMW Kou [pyLUTBOTO MHAKy He v
ofobpyBa, MHAMKALMW JeKa AOMMKHUKOT UMM U3AaBa4voT Ha XapTuuTe o BpeaHocT
BaHKkpoTUpane, UCHe3HyBake Ha aKTUBEH Maszap 3a XapTUUTe o BPEeAHOCT, UMU ApYTU
BOOUNUBK WHpopMaLMK 3a rpyrna Ha CpefCcTBa KaKo LUTO Ce HeraTMBHMW MPOMEHW BO
nnaTeXHaTta crnocoBHOCT Ha AOMKHUKOT UMK U34aBadvoT Ha XapTUUTE 04 BPeAHOCT BO
rpynata, Wnu eKOHOMCKW YCMNOBM KOW COOABETCTBYBaaT CO HEWCNOoNnHyBake Ha
oBBpcKUTe BO rpynaTa.

BarybaTa nopajW OLUTEeTYBake Ha cpeAcTBaTa EBUASHTUpPaHW Mo amMopTU3MpaHa
HaGaBHa BpeAHOCT Ce MepMW Kako pasnuka nomery CMeTKOBOACTBeHaTa BpeAHOCT Ha
thMHAHCUCKUTE CPeACcTBa W CerallHata BPeAHOCT Ha OYEeKyBaHWTE Napu4HW NPUIVEMN,
AUCKOHTUpaHW Cco MHULUMjanHaTa eteKTUBHA KaMaTHa cTanka Ha cpeAcTBaTa. 3arybute
nopajn olTeTyBake ce Mpu3HaBaaT BO GMMAHCOT Ha ycnex U ce pedhnekTupaHu BO
CMETKUTE 3a WCMpaBKa Ha BpejHOCTa Ha 3aeMUTe, WCMpaBKa Ha BpejHoOCTa Ha
noGapyBataTa Mo OCHOB Ha OCUrypyBake W ocTaHaTh nobapyeatba.

[okonky Bo HapeAHWOT Nepuoj U3HOCOT Ha 3arybaTa nopagu olITeTYBakbe ce HaMaru,
3arybarta ce aHynupa Hu3 GUNaHcoT Ha yCnexorT.

{ii) Cpedcmea knacugbuyupaHy Kako pacrofoxnusu 3a npodaxba

Ha cekoj gatym Ha 6unaHcoT Ha coctojba, OpylwTBoTO MNpaBW MNpoLUeHKa Aarnn rnocTtou
oBjeKTUBEH A0Ka3 3a ucrpaeBka Ha BpegHocTa Ha PMHAHCUCKOTO CPeACTBO WIM rpyna Ha
thUHaHCUCKU CpeCTBa.

42




AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

3.

3.10

3.1

3HavajHU cMeTKOBOACTBEHU NOSIMTUKU (Npoaorkysa)

Bo Toj cnyuyaj, kaj cpeactBata pacnonoxnuen 3a npojaxba koW ce BoaaTt crnopes
objeKkTUBHaTa BPeAHOCT NMpeKy KanuTanoT, KymynaTueHaTa 3aryba Koja e U3MepeHa
Kako pasnuka nomery nodveTHata HabaBHa BPeAHOCT W TekoBHaTa oOOjeKTMBHA
BpeAHOCT, HamaneHa 3a 6uno koja saryGa nopajw owTeTyBatke Ha TUe hUHAHCUCKU
CpeAcTBa NPETXOAHO MpU3HaeHW BO KanutanoT ( BO peBanopusauyoHa BpPefHOCT)
npeTcTaByBa MUCMpaBKa Ha BPeJHOCT, Ce OTCTpaHyBa oA KanuTanoT W ce npu3HaBa BO
BunaHcoT Ha ycnex. 3a [JOMKHWYKA  WHCTPYMEHTW KnacuduKyBaHW  Kako
pacnonoxnuen 3a npojaxba, AOKONKY BO rnocnejoBaTenHWOT nepuoj, objeKTMBHaTa
BPeAHOCT ce 3rornemysa, U 3ronemyBameTo Moxe objeKTUBHO Aa ce MOBp3e Co HacTaH
KOj ce cny4un oTkako 3arybaTa nopagu owTeTyBawe 6una npusHaeHa Bo BUNaHCOT Ha
ycnex, sarybata nopaau owTeTyBame ce ocnoboaysa npeky 6unaHcoT Ha ycnex.

Kaj concTBeHU4YkUTe BroXyBawa KnacuduLMpaHn Kako pacnonoxnuen 3a npogaxba,
3Ha4ajHO UM NPOMNOHIMpPaHo HamanyBake Ha oGjeKTMBHaTa BPeAHOCT Ha xapTujaTa o4
BpeAHOCT Mnoj HejsnHaTa HabaBHa BpeAHOCT ce 3eMa BO MpeABUA Npu yTBpAYBake
Janu cpejcTBaTa ce owTeTeHW. 3arybaTta nopaju owTeTyBake MNpU3HaeHa BO
BuUnaHCcoT Ha ycrnex 3a COMNCTBEHWYKUTE BIOXYBaka, NOCNeA0BaTElNHO He MOXe ja ce
ocroboaun/aHynupa npeky GUNaHcoT Ha ycrex.

8) denpusHasare

OpywteoTo rM penpusHaea UHAHCUCKUTE cpejcTeBa kora ru rybu npaeata of
AOTOBOPOT 3a NapuU4HUTE TEKOBMW OF CPEACTBOTO, UIM KOra rm npeHecyea npaeata Ha
napudHUTE TEKOBU 0J CPEACTBOTO CO TPaHCaKLMja BO Koja cuTe pUsULy U Harpaaun oa
COMCTBEHOCTa Ha PUHAHCUCKOTO CPEACTBO Ce NPEHECEeHN Ha APYr.

Cekoj gen of rnpeHeceHUTe hUHAHCUCKU cpecTBa Kou WTo [JpyWITBOTO Ke ro 3aapxu
ce npusHaBa Kako nocebHoO cpelCTBO UK obBpcKa.

OpywteoTo M genpusHaea cduMHaHcUCKUTe oBBpcku kora oBBpckuTe onpejeneHu Bo
AOTOBOPUTE Ce NMNOAMUPEHM, OTKAXKAHN UM UCTEYEHMU.

KpaTkopo4Hu nobapyBama

Mobapyeamwarta, nobapyBatwaTa o4 KynyeBaduTe, nobapyeawaTa o bepaboTeHWTe,
nobapyeawarta o ApxaeaTta W APYrUTe WHCTUTYLMUW W ocTaHaTuTe nobapysamwa ce
nckakypaaT Mo HOMWUHaNHa BPEHOCT 3rofieMeHa 3a KamaTuTe COrMacHo CKIy4YeHMoT
AOTOBOP OJHOCHO ojnyKaTa 3a ucnnara.

BpeaHocta Ha noGapyBataTa ce HamanyBa 3a UCNpaBKaTa 3a COMHWUTENHW U CNOPHK
nobapyBatba, OAHOCHO 3a BpPeAHOCHOTO ycornacyBawe Ha noGapyBawaTta cnopej
poyHaTa CTpyKTypa.

nale'-lHld cpedcTtea n napuiH1 eKBUBareHTu

I'IapquMTe cpedctBa W Napuy4HW eKBUBaneHTW ce BWCOKO INWUKBUAHW CpelCTBa.
napVILIHI/ITe eKBMBaneHTW cCe ,qechHmpaaT Kako KpaTKOpO4YHW, BWCOKO INWUKBWUAHW
BNoXyBaka, KOWU MOXaT 6p30 Aa ce KOHBepTWpaaT BO NMapwW4vHW cpeacTBa W KOW Cce
npegmMeT Ha GesHavaeH PU3KK BO NpOoMeHaTa Ha HWBHaTa BpedHOCT.

I'IapquMTe cpedctBa WU Napu4HW eKBUBalneHTWU Cce eBUJeHTUpaaT Nno aMopTusnpaHa
HabaBHa BpeAHOCT, KOja BoobudaeHo e ejHakKea CO HUBHaTa HOMWHanHa BPpeaHOCT.
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3.

3HavajHU cMeTKOBOACTBEHU NOSIMTUKU (Npoaorkysa)
Mapu4yHuTe cpepcTBa U NapUYHN eKBMBaneHTW Ha [pylWTBOTO ce cocTojaT o4:

- Mapwu Ha XWTO CMeTKN (TEKOBHWM CMETKW) BO AeHapu W AEeBU3N Kaj AelOBHUTE
BaHKu;

- Mapn Bo BnarajHa (aeHapcka U AeBU3HA).

Mapu4HUTE TeKoBU Ce& NPUNUB U OANNB Ha Napu U NapuYHN eKBUBAMEHTHU.

,D,pyIJJTBOTO Nn3pecCTyBa 3a napu4yHKUTE TeKOBW 3a onepaTUMBHW aKTWUBHOCTW Mo
AWpeKTHa MmeToda.

3.12 AKTMBHW BpeMeHCKU pasrpaHMuyBatsa

OpHanpeZ nnaTeHWTe TPOLIOLM 33 WAHU MNEPUOAM Ce WCKaXKYBaaT Kako aKTUBHM
BpeMeHCKU pasrpaHudyBaka, a ce NpecMeTyBaaT BO TPOLUOLM Ha NepuoioT 3a Koj ce
ofHecyBaar. [lpuunHaTa 3a pasrpaHU4yBamETO, KAKO M MBHOCOT KOj ce OAHecyBa Ha
WAHUTe Nepuoan Mopa Ja BuaaT UckaxaHW Ha COOABETHa CMETKOBOACTBEHA UCMpaBa.

3.13 Kanutan un pezepBu

a)

Kanuman

KanutanoT Ha APYWTBO 3a ocurypypake ce€ COCTOM 04 OCHOBeH W AONONHUTEneH
Kanuntan.

3anuwaHnoT (OCHOBEH) KanuTan c¢e WCKaXyBa Ha nocebHa cmeTKa BO W3HOC KOj e
3anuwaH BO TProBCKWUOT perucrap npu OCHOBaweTO, OJAHOCHO MpoMeHaTa Ha YNUcoT
Ha BpejHOCTA Ha KanutanoT.

CTekHaTUTe COMCTBEHM akuMW He ro HamanyeaaT 6pojoT Ha W3ZajeHu akuuu, Tyky
BMMjaaT Ha Hamanysake Ha BPojoT Ha akUMUTe BO OMTEK.

Kanutanot Ha [pylWTBOTO ro couMHyBaarT:

e OCHOBHaTa rMaBHWHA Koja € efHaKBa Ha HOMWHaNHaTa BPE4HOCT Ha cUTe akLun
(3anuwaH 1 ynnaTteH KanuTan);

e 3ronemMyBak€ Ha KanuTaroT Mo OCHOB Ha OCTBapeHa pasnuka Nnomery HoMWHanHarta
BPeAHOCT Ha akUWWTE M U3HOCUTE MO KOW ce NpojaieHn (MpemMun Ha akuun);

e 3ronemMyBake Ha KanuTarnoT Mo OCHOB Ha pacnopejeHa peBanopusaloHa pesepea,

(NpokHWXeH pacnopes of pesanopusaLnoHa pesepea of nopaHeLlHn rognHun) u

3aapkaHa gobueka / akymynupaHu 3arybu og npeTxoiHn roguHu.

AKLUMOHEpCKNOT kanuTan Ha [pylTBOTO ce coCToU of 0BUYHU U MPUOPUTETHU aKLuK,
KOW uUmaaT HOMUHanHa BpeaHocT o4 51,13 EYP no akumja. Cute n3gageHn akumn ce
MnrarteHn BO LIeMNocT.

VMimaTennte Ha oOWMYHKM akUMK MMaaT NpaBo Ha rnac Ha cegHuua Ha CobpaHWeTo Ha
akuuoHepun (eaHa akuWja AaBa NpaBo Ha ejeH rMac) U NpaBo Ha UcnnaTta Ha gen of
Aobuekata (quBKaeHga).

MmaTenuTe Ha NPUOPUTETHU akUUW HeMaaT NpaBo Ha rnac ,uMaaT npaeo Ha ucnnaTa
Ha gen oj Aobuekarta (aueuaeHga ).
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3.

6)

(i

3Ha4ajHU cMeTKOBOACTBEHU NOFIUTHUKK (NPoaorikyBa)
Pezepsu

Cnopea nokanHaTa 3akoHCka perynatmea [pywTeoTo Tpeba Aa npecmeTyBa W
n3gBOjyBa pe3epBU Ha CUrypHOCT. Pe3epBn Ha CUrYPHOCT Ce& HaMeHeTW 3a NoKpuBake
Ha obBpcKWTEe 0 AOroBOpUTE 3a OCUrypyBake BO MOAONT BPEMEHCKM nepuoj.
OpywTBOTO 3a OCUrypyBame € [OJDKHO BO pe3epBUTE Ha CUIYPHOCT ja W3gBowu
Hajmanky 1/3 oa ocTBapeHaTa AgoOuMBKa UcKaykaHa Mo hUHAHCUCKUTE KM3BeLUTaW, ako
AobuBkaTa He ce KOPUCTU 3a NOKPMBaHE Ha 3arybute o4 NpeTXoAHUTE roANHM.
OpywtBoTo 3a ocurypyBake LUTO hpopmMUpanc pesepBU Ha CUNYPHOCT HajManky BO
BucuHa Ha 50% oj ocTBapeHaTa MpoceyHa Npemuja Ha ocUrypysake BO MocrnejHuTe
ABe roAWHU, Npy LITO NPEMUUTE 0f NPETXOAHUTE FOANHN Ce 3ronemMyBaart 3a UHAEKCOT
Ha NopacToT Ha LeHWTe Ha Mano, cCMeTajku ja U roguHaTa 3a Koja ce pacnopeaysa
ocTBapeHata gobueka, He e AOIKHO Aa WU3ABojyBa o4 AobvBKaTa BO pe3epBuTE Ha
CUTYPHOCT.

Ha apywrteata 3a ocurypyBake He ce MNpumMeHyBa udneHoT 485 oa 3akoHOT 3a
TProBCKW APYLUTBA LUTO Ce OJHEeCcyBa Ha onwiTata 3ajorkKutenHa pesepsa.

Bo peBanopuszauMoHaTa pesepBa ce eBUAeHTMpaaT JobuBkute u 3arybute og
npomMeHUTe BO ObjeKTUBHATa BPEAHOCT 3a cpeAcTBaTa pacnonoXuen 3a npojaxba u
HeTEKOBHWM CpeACcTBa Koja pesynTupa BO 3ronemMyBakbe WNM HaManyBawe Ha
rmaBHMHaTa (OCBeH 3a 3arybuTte nopagun owTeTyBawe W JoBMBKMTE W 3arybute oj
KYpCHWUTE pasnuku, Kou ce NpusHaBaaT Bo GUNAHCOT Ha ycnex).

lperoc Ha pesanopuzaluoHama pesepsa 6o 3adpxaHa dobueKa

PeBanopuzayuoHata pe3epBa Koja € HacTaHaTa Mo OCHOB Ha peBanopusaumja Ha
OAPEeASHN CTaBKM Ha HeABWXHOCT ce MpeHecyBa BO akyMmynupaHa jobueka 3a
rogvHaTa BO KOja Taa CTaBKa € oTyfeHa.

MpeHoc Ha peBanopu3aLMoHUTe pe3epBU BO akyMynupaHa 4o6uBka MoxXe Aa ce BpLun
W Jojeka CpeAcTBOTO € BO ynoTpeba. Bo Toj cnyyaj, M3HOCOT Ha peanusvpaHata
peBanopusaLMoHa pe3epBa Koj ce MpeHecyBa Ha akyMynupaHa AoBuBKa e pasnukaTa
nomery W3HOCOT Ha amopTu3auujata koj € npecMeTaH Ha peBanopusvpaHaTa
BpPeAHOCT Ha CPeACTBOTO W aMopTu3auujaTa koja 6u Guna npecmeTaHa JOKONKY Bp3
CpPeACTBOTO € MPUMeHeT MojenoT Ha HabaBHa BpegHOCT.

LHobuska unu 3azyba

Hobuekata wnu 3arybaTa BO TeKOBHaTa rogWHa ce YTBPAYBa COMMAcHO 3aKOHCKUTEe
nponunck. OcTeapeHaTa HeTo JobuBKa of TeKOBHaTa rojuMHa ce npeHecyBa MU
pacrnopeayBa HapedHaTa roguMHa cornacHo oanykaTta Ha Co6paHneTo Ha akLUMoHepute
Ha BaHkara.

fpusrasare Ha 3adpxara (akymynupaHa) dobueka / s3aayba

Bo genosBHWUTEe KHUMKM NoceBbHO ce UCKaXyBa 3ajpKaHaTa (HepacnopejeHa) 4o0KBKa, a
nocebHo UckaykaHaTa 3aryba oj paboTemweTo.

MckaxaHata 3aryba op paboTeweTo MOXe Aa ce MoKpue co 3aapkaHata Aobuska
camo Mo oANyka Ha YnpaBHWOT 0400p, a BO COMMAacHoOCT co oApeAbunTe Ha 3akoHOT 3a
TProBCKUTE ApPYLUTBA.

45




AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

3.

(i)

3Ha4ajHU cMeTKOBOACTBEHU NOFIUTHUKK (NPoaorikyBa)

Hokonky HacTaHe 3aryba, ucrata ce MOKpUBA 04 CUTe MO3ULMW Ha KanuTamnort.
UneHoBWTe Ha ApYLUTBOTO He ce o6Bp3aHU co cTaTyTOT Aa ja NoKpuBaaT 3arybarta co
BHEC Ha JOMNOMHUTENHW BIIOTOBH.

Mcnnatata Ha gueuaeHaa wnu goOMBKa ce crnpoBejyBa BP3 OCHOBAa Ha OAfyKa Ha
CobpaHuneTto 1 criopej odpenbute Ha 3aKOHOT 3a TProBCKUTe APYLUTBA.

lpusHasare Ha dobuskama uniu 2acybama so meKkosHama 2oduHa

Hobuekata wnu 3arybata BO TeKOBHaTa roAuHa BO OWMAHCOT ce WUCKaXyBa no
ojaHouyBakeTo Kako gobueka (Heto aobueka) 3a pacnpegenda, ogHocHo zaryba oj
paboTeheTo BO TEKOBHaTa rofuHa.

Mpw onpegenyeake Ha HeTo fobuBKaTa UNK 3arybata Tpeba ga bBugaT BKIyYeHN cuTe
CTABKWU Ha MpuxoaM W pacxoiu NpusHaeHW Bo NepuoaoT. Mcknydok moxe aa Gugat
ncnpaska Ha rpelukn n ecpeKkToT o4 NPOMEHa Ha CMETKOBOACTBEHN MOMUTUKN.

HobGuekata ogHocHo 3zarybata of paboTeweTo ce npeseHTMpaaT 0f PeAOBHU
aKTUBHOCTW W BOHPEAHW CTaBKM.

3.14 PesepBupara

3.14.1TexHU4KK pesepBU

3Bapagn TpajHo 00ezbepyBalke Ha U3BPLUYBAHETO Ha OGBPCKUTE NO AOrOBOPUTE 3a
ocurypyeare, APYLUTBOTO 3a OCUrypyBame opmMUpa TEXHUYKWM pPe3epBMu, Kou ce
cocTojaT o4:

1) pe3epBU 3a NPEHOCHU NPeMUN;
2) pe3epBun 3a BOHYCKU U NONYCTH,
3) pe3epBU 3a WTETH

4) ApYrv TEXHWUYKN pe3epBu.

(i) Pezepsu 3a rpeHocHU pemuu

PezepBu 3a NpeHOCHU NpeMUn ce U34BOjyBaaT BO BUCWHA Ha OHOj Aen oj npemujata
LITO ce npeHecyBa BO MAHMOT MPeCMETKOBEH MEpWO] BO cpa3Mep Mely WCTeYeHWoT
OCUTYPUTENEH Nepuoj W npeocTaHaTMoT Mepuoj A0 WUCTEKOT Ha JOroBOpoT 3a
ocurypysare.

lMpeHocHaTa npemuja e npecMeTaHa Bp3 Gasa Ha npo paTta Temnopuc (pro rata
temporis) 3a kaneHgapcka roguHa og 360 geHa.
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3.

3Ha4ajHU cMeTKOBOACTBEHU NOFIUTHUKK (NPoaorikyBa)
{fi) Peszepsu 3a 6oHycu U norycmu

PesepsuTe 3a BOHyCU M NONycTu ce W3ABOjyBaaT BO BUCMHA efjHaKBa Ha CymMuTe KOW

OCUTYPEHULUTE UMaaT Npaso Aa ri npumaT Bp3 OCHOBa Ha:

1) npaBo Ha y4yecTBO BO AoDMBKaTa Kako W APYry NpaBa KoW npousneryeaar oj,

JOroBopuTe 3a ocurypysame (boHycu),

2) npaeo Ha AenyMHO Hamanyeakwe Ha npeMunTe (NonycTn);

3) npaBo Ha Bpakakke Ha efjeH Aen oj npemujata Koja ce ojHecyBa Ha
HEWCKOPUCTEHNOT Mepuoj Ha OCUrypyBake KOj Ce J[OfKW Ha npepaHo
NPeKNHyBak€ Ha OCUrypyBaweTo (OTKaXKyBake).

{if) Pezepsu 3a wumemu

PesepBn 3a WTeTU ce W3ABOjyBaaT BO BUCWHA Ha nNpoueHeTUTe OBBPCKM Kou
APYLUTBOTO 3a OCUIypyBake € AOIDKHO Aa MM NoAMUpPM, BP3 OCHOBA Ha A0roBopute 3a
ocuUrypypare Kaje LWTO OCUIYPEHWOT HacTaH ce nojaBun A0 KpajoT Ha
npecmeTKOBHWOT Nepuoj, 6e3 orne Aanv HacTaHOT € MpujaBeH, BKITYYyBajku ru cute
TpowouW KouW npousneryeaat o HEHaBPEMEHOTO W3BpLyBawe Ha OOBpcKUTE Ha
APYLWITBaTa 3a OCUTypyBake Mo KOMMNMeTUpaHu oTWwTeTHU Gapatba.

PesepBuTe 3a LWTETW nMokpaj npouUeHeTWTe OOBPCKM 3a MpujaBeHW, a ceywTe
HeNUKBMAWPaHW LWTEeTW, M BKIy4YyBaaT W MpoLeHeTW OBBPCKW 3a HacTaHaTu, a
HenpujaBeHu LUTETI.

PezepsaTta 3a Tpowouun 3a obpaboTka Ha WTeTK ondaka pesepeaunja 3a AUPSKTHA K
WHAWPEKTHN Tpolloun 3a obpaboTka Ha WTETW.

{fv) Lpyau mexHuY4Ky pesepsu

OpywreoTo Tpeba fa U3ABOjyBa APYIY TEXHUYKN PE3epPBU 32 HEUCTEUEHN PU3ULIMA.

MpecmeTkaTa Ha APYrM TeXHUYKW pe3epBU Ke ce BpLUM cormacHo oapeabute og
MNpaBUIHUKOT 3a MUHUMAINHW CTaHAAPAW 3a NPecMeTKa Ha TEXHWUYKA Pe3epBM.

3.14.2 MaTtemaTH4Ka pesepBa

MaTemaTnuka pesepBa ce MW34BOjyBa BO BWCMHa Ha cerallHaTa BpPeAHOCT Ha
npoLeHeTMTe UAHU OOBPCKM Ha APYLITBOTO 3a OCUIypyBake KOW MpoW3neryBaaTt oOj
[OrOBOPUTE 3a XUBOTHO OCUTypyBake, HaManeHu 3a cerallHaTa BpeAHOCT Ha UAHUTE
npemumn kou Tpeba Aa ce nNnaTaT Bp3 OCHOBa Ha TUE AOTOBOPMU.

MaTemaTuukaTa pesepBa ce MNpecMeTyBa CO KOPUCTEHE Ha COOABETHW aKTyapcku
NMpoLieHKN, MpuToa 3eMajku rM Bo NpeABui cuTe WAHU OBBPCKM Ha ApYLUTBOTO 3a
ocurypysawe KOW Mpousneryeaat oj MOeAWHEYHUTE JOrOBOPW 3a OCUrypyeate,
BKMNyYYBajK1 ro U cnejHoBO:

1) rapaHTUMpaHW Nrakaka Ha KoW OCUrypeHnuuTe uMmaaT npaso;

2) GoHyCK Ha KON OCUTYPEHUKOT UMa NpaBo, NOeAUHEYHO UMK 3aeHO CO Apyru
ocurypeHuum 6e3 orneg Ha BUAOT Ha Tue BoHycu;

3) cuTe npaBa KOW OCUTYPEHMKOT MOXKe Aa ' u3bepe Bp3 OCHOBA Ha AOroBopuTe 3a
ocurypyBare 1

4) Tpowouw, BKNy4yBajKK NPOBU3NN.
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3. 3Ha4ajHM cMeTKOBOACTBEHU NONUTHUKA (MPOoaorikyBa)

MpU3HaeHWOT W3HOC Ha pesepBuUparbe Tpeba aa Guae HajagobpaTa nNpoLeHKa Ha
nsgatok BapaH 3a nogmupyBake Ha cerallHa obBpcKka Ha JaTymoT Ha OUMAaHCOT Ha
coctojba. MAHM HacTaHM Koj MoOXaT Aa BNMjaaT Ha W3HocoT noTpebeH 3a
nogmupysawe Ha obspckata Tpeba pJa 6uaar ofpaseHM Ha W3HOCOT Ha
pesepeupameTo. PesepBupatmaTta ce kopuctaT camo 3a usgatoum koj Gune noveTHo
npusHaeHn. He cmee ga ce npusHae kako obepcka BUNo KakBo pesepBUpare 3a MAHK
nobapyearme Koj npousnerne oj AOroBopuW 3a OCUTypyBake KOj He nocToene Ha
AaTyMOT Ha W3BECTYBaHETO.

3.14.3 MpusHaBake Ha nocebHaTa pesepBa

Mopagn peanHo oOUeHyBake Ha BpejHocTa Ha nobapyBakata No npemuja 3a
ocUrypyBake U kamaTa no npemuja, U nobapyBaka No OCHOB Ha perpec W npoLeHka
Ha pPU3NKOT 04 HeHannaTnMBoOCT Ha uctute. dpywTBoTo chopmMupa nocebHa pesepra.

MNMoceBbHaTta pesepea ce dopmMupa BpP3 OCHOBA Ha JocneaHW HeHannateHu
nobapyearwa nNo npemuja U kamata U penporpamupaHyn nodapyeawa [log pok Ha
JocneaHocT ce nojpasbupa NocneAHNOT AeH Ha KOj KNMUEHTOT Bun JomkeH ga nnatu
OAPEeAESH U3HOC Ha Mapw, COrMacHoO Co CKITYYEeHUOT AOTOBOP 3a ocUrypyeatke (nonuca)
co ApywTBoTo. Bo MOMeHTOT Ha jocTacyBake Ha nobapyBamweTo JOCTacaHWUOT Aen
Brierysa Bo NpecmeTkarta 3a nocebHa pesepsa.

PenporpamupaHute nobapyBatba BO JAOTOBOP CO AOMKHUKOT ce Knacuduuupaat
cripema NPBOBUTHUOT AaTyM Ha JocreBakse.

PenporpamupaHute nobapyearwa BO JOrOBOP CO HOB AOJDKHUK ce Knacuduvuyupaat
cripemMa AaTymM Ha AOCMeBame Ha HOBUOT J0roBop

MNobGapyBawaTta ©f KIMEHTW BO CTevya] WNW NUKBMAAUMja 3aA0fKUTENHO ce
pesepeupaat 100% .

MocebHaTta pesepea ce YTBPAYBAa BO COMACHOCT co Knacudhukaumjata Ha
JocTacaHuTe HeHannaTeHu nobapyBaka KaTeropusnmpaH BO pUSUYHKU NOHAEPU 04 :

- Kateropuja A -lMoBapyeawa no npemMuja 1 Kamarta co pPoK Ha gocneaHoct og 0 go

30 peHa ;

- KaTeropuja b -lMobapyeara no npemMuja n Kamata co poK Ha gocrneaHocT og 31 go
60 peHa

- Kateropuja B - MNobBapyBaka no npemMmuja M KamaTa co poK Ha gocneaHocTt o4 61 go
120 geHa

- Kateropuja I - MNobBapysBaka Mo npemuja M kamaTta co pok Ha gocneaHoct og 121
go 270 geHa.

- Kateropuja [ - MNoBGapyeata No npemuja U KamaTa cO pPOK Ha gocrneaHocT o4 270
Ao 365 peHa

- Kateropuja [ - MoBapysata no npemuja U KamaTa co PoK Ha AOCNeaHOoCT Moeeke
o4 365 peHa
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3. 3Ha4ajHU cMeTKOBOACTBEHU NOFIUTHUKK (NPoaorikyBa)

MocebHa pesepBa Ha nobapyBawata knacudbuUMpaHn od nNpemMuja 3a OCUrypyBame,
KamaTa Mo npemuja u nobapyBarwa NO OCHOB Ha perpec, ce dopmMuUpa Ha cnegHUOT

Hau4MH:
Mepuopn Ha AoUHeHe
BO MCMfara Ha Wcnpaeka Ha BpegHocT (Bo %
Mpyna Ha obBpcKaTa o cTpaHa o4 BKYMNHAaTa BpedHOCT Ha
nobapyBama Ha AOIKHUKOT noeguHe4Ho nodapyBat:e)
A Ao 30 geHa 0%
B oa 31 ao 60 geHa 10%-30%
B oa 61 go 120 aeHa 31%-50%
r oa 121 po 270 ageHa 51%-70%
O o 271 po 365 geHa 71%-90%
r nogonro oa 365 geHa 100%

YTBpaeHata nocebHa pesepea Koja npousnerysa oj AocTacaHUTe HeHannaTeHu
nobapyeawa No npemuja U kamata ce MNpu3HaBa Npeky OUNaHCOT Ha ycnex, a ce
npukaxkyea Bo BUNaHcoT Ha cocTojba Ha nocebHa cMmeTKa

Cute ocTaHaTuM jocTacaHu HeHannaTeHu nobapyeBaka ce pe3epBUpaaTt COrMacHo
MNpaBUNHUKOT 3a BpeAHYBake Ha CTaBKMTE Ha BunaHcoT Ha cocTojba U U3roTByBake
Ha AenoBHUTEe GunaHcu. YTBpAEHWTE U3HOC Ha pe3epBupakea ce Npu3HaBaaTt npeky
BunaHcoT Ha ycnex.

3.15 MacuBHKM BpeMeHCKM pasrpaHuYvyBaHsa

Ha ToBap Ha npecmMeTKOBHMOT Mepuoj ce npecMeTyBaaT U TPOLUOLIMTE 3a KOM He
nocrojat cooABETHWM CMETKOBOACTBEHW WUCMpaBW 3a Ja MoxaT Aa ce Mpu3HaaT Kako
obBpcKa, a 3a KOM CO CUNYPHOCT MOXe Aa ce YTBPAW AeKa ce ojHecyBaaT Ha TEKOBHUOT
npecmeTkoBeH Nepuog. Kora ke ce npubagart JOKyMeHTW 3a Npu3HaBake Ha oOBpCckuTe,
ce BPLWWN YKMHYBake Ha BPEMEHCKUTe pasrpaHudvyBalka BO KOPUCT Ha CMeETKUTEe Ha
obepckuTe.
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4.

CMeTKOBOACTBEHM npoueHKH

OpyWTBOTO NpaBn NPOLEHKW U NPETNOCTaBKM KOW BriMjaaT Ha M3HOCUTE Ha cpeAcTBaTa
1 oBGBpCcKUTE BO HapejHaTa huHaHcucka roguHa. MNpoLeHKUTE U CO HUB MOBpP3aHUTE
MPeTNnoCTaBkU MOCTOjaHO ce MpeiMeT Ha MNpeoleHyBake W ce TeMenaT Ha MWHaTo
WCKYCTBO W Apyrn hakTopu, BKMydyBajkn i oyeKyBaraTa 3a WAHWUTE HacTaHW 3a KOou
ce BepyBa AekKa ce U3BECHU BO COOABETHUTE OKOMHOCTM.

TexHuukuy U mamemamuyku pesepsu 00 G02060pU 3a HEXUSOMHO U XKUSOMHO
ocuzypysatbe

MpeTnocTaBKMTe KOW BNUjaaT Ha MpUKaXaHWTe W3HOCW Ha CpeAcTBa U oBGBpcKU of
OCUrypyBake ce KOpUCTaT 3a Aa ce YTBpAaT TeXHUUKUTe U MaTeMaTUYKuTe pesepsBu
no LOroOBOPU 3a OCUrypyBake, KOW Ce AOBOMHWU 33 fa ce MoKpujaT obGBpCcKUTE Kou
MoXaT Aa npousnesaT o AOrOBOPUTE 3a OCUIypyBake, AOKOMKY TWe MOXaT ja ce
npeaenaar.

3emMajkn ja BO nNpeABWi HeW3BECHOCTa MpPW YTBPAYBakEeTO Ha pesepBaumjata Ha
HenpujaBeHU LITETU W MNpPUjaBeHW, a HEeUCMNaTeHW LITETU, MOCTON MOXHOCT Aa
ncnnaTeHWoT M3HOC MO LWTeTa ce pasnukyBa Of WHULMjanHo yTBpAeHaTa obBpcka 3a
ucrara.

Ha pgaTymoT Ha 6GunaHcoT Ha cocTojba ce ogpeayBaaT pes3epBUM 3a O4YEKYBaHUTe
KOHEeYHW TPoLlOLW 3a MoAMUPYBakbe Ha CUTe LUTETW KoM HacTaHane ce A0 Toj JaTym,
6e3 ornej Aanu ce NpWjaBeHU UMK He, BKITYYYBajKM MM U TPOLUOLMTE 3a paspeluyBakbe
Ha LWTeTUTe, HaManeHn 3a U3HOCUTE KOW ce Beke UennaTeHu.

PesepBMTe 3a WTeTn He Ce JUCKOHTUPaaT 3a BpeMeHCKaTa BpedHOCT Ha NapuTe.

[MpoueHKaTa Ha HacTaHaTUTe, HO ceywTe HenpujaseHn wretn (‘MBHP") reHepanHo e
npeamMeT Ha MOBUCOK CTEMeH Ha HEeCUrypHOCT BO OAHOC Ha MpoLEHKWTE Ha
npvjaBeHUTe LWITETU, 3a KoW wWTo [pywTBOTO pacnonara co rnoseke WHoOpMaLmu,
MBHP WwTeTWTe MHOry 4ecto MOXe Aa cTaHaT Buagnueu 3a [dpylwiteoto Aypu Mo
HEKOITKY FrOAWHW MO CNy4vyBakeTo Ha HACTaHOT Koj ja NpeAn3BnKan Taa wreTa.

Pe3zepBuTe 3a WITETW BKIy4YyBaar:

- npoLeHeTn oBBpPCKM 3a HacTaHaTW U NPUjaBEHN HO CeyLUTe He pelUeHU LUTETH,
- npoLeHeTu oBBPCKM 3a HAcTaHaTW HO HenpujaBeHU LITeTH,

- npoueHeTn oGBpCKM 3a Tpoluouy 3a obpaboTka Ha WTeTw.

{a) Pezepsa 3a HacmaHamu u fpujaseHu, HO ceyiiine He pelueHt wimemti
{'IBNS’- Incurred but not seftled)

M3HocoT Ha pesepBauujata 3a HacTaHaTU W NPUjaBeHN, HO Ce YLUTe HepeLUeHW LITETK
ce YTBpAYBa crnopej BUCUHATa Ha OYeKyBaHaTa UCnnaTa, 3a cekoja WTeTa nocebHo Ha

ASHOT Ha ucnnartaTa, a Bp3 OCHOBa Ha npm6paHaTa ,D,OKyMeHTaLI,I/Ija BO WUTeTaTa.

PezepBaTa Ha LWITETW, €& BPLUM NEPMAHEHTHO CO MOMWC 3a CUTE LUTETW Kou no Guno
KOj OCHOB Ha OCUIypyBake ce OCTBapeHMn o AejHocTUTe Ha [pyluTBoTo.

Mpu yTBpAYBaWETO Ha W3HOCWUTE 3a pesepBaLMWUTe Ha LUTETUTE, ce KopucTat
criejHMBE NPEeCMeTKI 33 BUCUHA Ha LUTETU 04
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CmMeTKoBOACTBEHU NpoUeHKN (Npoaorukysa)

e MpPOLIeHUTENUTE Ha LUTETU MO BUAOBMW Ha OCUTYpYBake; U

e Kora ce paboTu 3a HemaTepujanHa LUTeTa, NUKBWAATOPOT Ha LWUTeTa ja
YyTBpAYBa pesepBauMjaTa Ha LWTeTaTa BP3 OCHOBA Ha pacnonoxnuveara
MeJULUMHCKa JAOKyMeHTaumja, a AOKOMKY McTaTa He e JoBonHa ce Gapa
MUcnetbe ©f TNekap WNu  Apyro CTPy4yHO JMUE UMM  OBNacTyBaka
npousneryeaaT oA npupojaTta Ha paboTaTa, a ce BO Kopenauuja co
ocUrypuTenHaTa u cyackata npakca.

Mpw yTBpAyBake Ha W3HOCUTE 3a pe3epBaLlM Ha oCTaHaTUTe MaTepujanHu LUTeTW
KOW npouanerysaat of HemaTepujanHu wreTn (peHTW, uarybeHa 3zapaboTyBauka,
HagoMecToLM 3a coLMjanHo ocUrypyBatbe W CMUYHO), ce KopucTaT MUcCnewarta Ha
nekapw, NPaBHULM, akTyapu 1 4Pyrv LA KOW ce CTPYYHU BO LOMEHOT KOj € noTpebeH
Ja ce YTBPAMW BUCMHATa Ha pesepBuUpaHaTa LWTeTa.

M3HocoT Ha I'Ipl/ljaBeHI/ITe HacTaHaTW, HO Ce YyLUTe HepelleHW LWWTETU KOW ke ce
ncnnaTtyeaaTt BO obnuk Ha PeHTa, Ce pe3cpBUpaaT N KanuTanusupaaT BO cnejHUTe
N3HOCHK.

¢ CelrallHa BpefHOCT, U
® [ipoUeHa Ha ucnnatata 3a WAHWUTe PeHT.

3a npecmeTyBake Ha U3HOCUTE Ha pe3epBaLMUTE Ha LUTETU 3a PeHTa, 3a40DKUTENHO
ce KopucTaT TabnuuuTe 3a YTBpAYBake Ha OOBPCKUTE 3a pe3epBUpatbe Ha pPeHTH, a
MOXAT fa Ce KopUCTaT 3a NpecMeTyBake Ha pe3epBaupja Ha peHTuTe.

MNpecmeTyBakeTO Ha PEe3epPBUPAHNOT M3HOC 3a CeKoja peHTa ce BPLUM Ha TOj HauuH
LUTO ce YTBpAYBa rogMLHUOT U3HOC Ha PEHTa KOj C& MHOXMW CO COOABETHWOT thaKkTop
og TabnuuyaTta co dhakTopu 3a yTBpAYBake Ha pesepeaunjata W obBpcKkaTa 3a
COOABETHWOT MON WU NpUNajHa CTapocT 3a BpeMe AojAeKa BaxaT YCNoBWUTe 3a ucnnata
Ha peHTa.

LLireTuTe Kou BUne npujaBeHU U pe3epBUpaHK Ha KPajoT Ha TEeKoBHaTa rojuHa, a BO
HapegHaTa roguHa He ce NUMKBUAWMPAHW UMK MOTMNONHO NUKBUAMPAHW, OCTaHyBaaT BO
pesepBalMja 3a HEUCNNATEHUOT Aen Ha HaulH YTBPAEH BO NPeTXOAHUOT CTaB.

HaJynHoT Ha YTBpAYBake Ha W3HOCOT Ha pesepBauluMTe 3a LWTeTW Ce BpLWKW No
cnejHWTe OCHOBMU:

. YTBpAYBake Ha U3HOCOT Ha pe3epBalyM 3a LUTETW Ha KpajoT Ha jenoBHaTa
roguHa;
2. YTBpAYBake Ha W3HOCOT Ha pe3epBaluMu 3a LWITETU Ha KpajoT Ha

NPecMeTKOBHUOT Nepuol nokKpaTokK o4 egHa rogunHa.
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4.
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CmMeTKoBOACTBEHU NpoUeHKN (Npoaorukysa)

{6) Pesepsatiuja 3a HacmaHamu, Ho HenpujaseHu wmemu ((IBNR’- Incurred but
not reported)

PezepBauMja 3a HacTaHaTW, HO HenpujaBeHW LUTETU ce MpecMeTyBa BpP3 OCHOBa Ha
CTAaTUCTUYKM MogaTouu 3a Opoj M M3HOC HA HacTaHaTW W NpWjaBeHW OJLHOCHO
NUKBUAMPaAHKW LUTETU, TeXHoMNorujaTa Ha oBpaboTka U UchnaTa Ha LUTETW, Kako U Ha
oCTaHaTUTe PacronoXIMBKW NogaTouu.

Bo 3aBUCHOCT 0J KapaKTepUCTUKWTE Ha KnacaTa Ha OCUrypyBakse W OCUTYPUTENHOTO
nopTchonno, pe3epBuTe 3a HACTaHaTK, HO HeMpWjaBeHW LUTETK Ke ce NpecMeTyBaaT co
KOpUCTEHE Ha eAeH UNKu kKoMBUHaLMja Ha cnegHUTe aKTyapcKuTe MeToau:

e TpuaHrynayuja Ha wtetn (OcHoBeH Chain Ladder),

e TpuaHrynaumja Ha wWTeTW npunarojeHa 3a uwHdpnaumja (Chain  Ladder
npunarogeH 3a WHdnaymja),

e MeTog Ha npocedeH MW3HOC Ha LUTETa - pes3epBUTe MO OBOj MeToj ce
npecmeTyBaaT Kako Npou3Bog o4 NPOeKTUPaHWOT NPoceYeH U3HOC Ha WTeTa U
npoeKTUpaHnoT ovekyBaH Bpoj Ha WTeTH,

e MeTog Ha ouvekyBaH KoehMLMEHT Ha LUTeTa - OYEeKyBaHMOT KoedULUMEHT Ha
WwTeTa ce yTBpAYBa 04 CTpaHa Ha AreHuujaTa,

e Bornhuetter - Ferguson-oBa meTtoga, 1

o [pyrn akTyapcky mMeTogu.

OpyWTBOTO NpW MpecmeTkata Ha pe3epBWTEe 3a HacTaHaTW HO HenpujaBeHW LUTETW
MPBEHCTBEHO o NPUMEHYBa MeToAOT Ha TpuaHrynaumja Ha LITeTW (OCHOBEH unu
npunarogeH Ha WHtnaywja), ocBeH BO Chy4Yaum Kora Hema QJOBOMHO nNoTpeGHM
uctopucku nogatouy. Moa noTpeBGHU UCTOPUCKM MojaTolW ce cMeTaaT nojaTouM 3a
6poj U M3HOC Ha HacTaHaTW W MpUjaBeHW OAHOCHO WCMNATEHW LUTETW Ha rojuLUHa
OCHOBA, HajMarnky 3a NPeTXo4HUTE NeT roguHN.

Mo WCKIMY4Y0K, 3a pPU3nUn LWWUTO He Cce CO LAoJra onallka noj I'IOTpe6HI/| NCTOPWNCKA
nogatoyn ce CMeTaaT nojgatoun 3a 6p0] N UBHOC Ha HacTaHaTWn K npmjaBeHm O4AHOCHO
nennaTteHW WTeTh Ha rogvillHa ocHoBa, HajMaJ'IKy 3a npeTxojgHuTe TPW rognHNA.

Pezepeauuja 3a mpowouyu 3a obpabomka Ha wumemu

PesepBaunjata 3a Tpowoun 3a obpaboTka Ha wTeTW ondaka pesepeauuja 3a
AVPEKTHA U MHAMPEKTHN Tpoluoum 3a oBpaboTka Ha LUTETH.

PesepBMTe 3a AUPeKTHW TpoLwouKn 3a 06pa60TKa Ha WTeT Ce WHTerpaneH gen oj
pe3epBUTE 3a HACTaHaTu U npmjaBeHm WwTeTn, OgHOCHO 3a HacTaHaTWh, HO HenpmjaBeHm
LUTETH.

PezepBuTe 32 MHAMPEKTHU TpollouuW 3a obpaboTka Ha LWTETU ce hopmMupaaT 3apagu
MoKpUTWEe Ha Tpolwoun 3a obpaboTka Ha LUTeTUM BO CMyyaj Ha MpecTaHok Ha
paboTereTo Ha APYLUTBOTO.

MuHMmManeH koedUUKWEHT 3a Hej3nHO npecmeTyBame e 0.5% og 30UpoT Ha pesepBuUTe

33 HacTaHaTW W NpUjaBeHn LUTETU, pe3epBUTE 3a HAacTaHaTK, HO He NPUjaBeHU LUTETH 1Y
pesepBUTE 3a AUPEKTHN TPOLLIOLIX.
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BucuHata Ha MWHWManHWOT KoedUUMEHT 3a MpecMmeTyBake Ha pesepBauujata 3a
MHAWPEKTHWU Tpowounu 3a obpaboTka Ha wWwTeTW. OdpylWITBOTO Ke ja yTBpAyBa CO
nocebHa ognyka Ha OabopoT Ha Oupektopu.

AHanusza Ha ceH3umMuUusHocm

OpywTBOoTO Mo MMa npoLeHeTo BRMjaHWETO Ha MpoMeHaTa Ha oApefAeHU KMyYHW
Bapujabnu Bp3 go6uBKaTa 3a roguHaTa, KanuTanoT U KOetULMEHTOT Ha NOKPUEHOCT.

CnopeabeHo co TekoBHaTa no3uvumja Ha kanutanoT, fobusBkaTa 3a rojuHaTta,
KanuTanoT, KoeULMEHTOT Ha NOKPUEHOCT U COMBEHTHOCT CO COMCTBEHUOT KanuTan Ha
31 pexemepu 2012 roguHa n 31 gexkemepu 2011 roguHa ce npeseHTUpaHn Bo Tabenara
nogony.

MoTpebHo MpomeHa Ha
HUBO Ha KoeULUMEHT
3aryfa 3a Kanutan u MaprivHa Ha KoedmumeHT Ha
31 pexkemepn 2012 roguHaTa pesepBun CONBEHTHOCT Ha NOKPUEHOCT NOKPHUEHOCT
TekoBHa No3nUMja Ha
KanuranoT (237.210) 1.065.875 125.149 852% -
MpuHOC op, BNOMyBaksa (+200
M.M.)-HENUBOT W HUBGCT (234.579) 1.068.506 125.149 854% 2%
[MpuHoc op Bnox#yeakea (-200
M.1M.)-HEXUBOT U HUBOT (239.841) 1.063.244 125.149 850% (2%)
2% sronemyBar-e Ha
OCT2HATH PaCcXoAn- HEXWBOT
1 HUBOT (242.144) 1.060.941 125.149 848% (4%)
2% HamanyBahe Ha ocTaHaTu
pacxoau- HEXMBOT U HUBOT (232.276) 1.070.809 125.149 856% 1%

2% sronemMyeBare Ha

HaCcTaHaTW LITETH —HEXMBOT K

HUBOT (243.842) 1.058.243 125.149 846% (5%)
2%Hamanyeahe Ha

HACcTaHaTW LTETH —HEXUBOT K

HUBOT (230.578) 1.072.507 125.149 857% 5%
MoTpebHo MpomMeHa Ha
HWBO Ha koedmUreHT
3aryba 3a Kanutan u MapriHa Ha KoeduumeHT Ha
31 pekemepu 2011 roauHaTa pesepBuH COMNBEHTHOCT Ha NOKPUEeHOCT MNOKPUEHOCT

TexkoBHa NosuvuuMja Ha

KanuranoT {71.710) 1.306.402 135.325 965% -
MpuHoc oa Bnoxyeaksa (+200

M.M.)-HEXUBOT U HUBOT (69.307) 1.308.804 135.325 967% 2%
MprHoc oa BnoxyeBaksa (-200

M.M.)-HENMBOT W HUBGT (74.111) 1.304.000 135:325 964% (2%)
2% 3ronemyBare Ha

OCTaHAaTH PacxoAn- HEXUBOT

1 HUBOT (73.769) 1.304.343 135.325 964% (2%)
2% HamanyBaHs& Ha ocTaHaTW

pacxoau- HENUBOT U HUBOT (69.650) 1.308.462 135:325 967% 2%

2% s3ronemyBare Ha

HaCTaHAaTKH LUTETH —HEXMBOT K

HMBOT (80.091) 1.298.020 135.325 959% (6%)
2%Hamanyeake Ha

HaCTaHAaTKH LUTETH —HEXMBOT K

HUBOT (63.327) 1.314.784 135.325 972% 6%
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5.1

YnpaByBaHse CO pU3NLM Of, OCUTYPYBake U (PUHAHCUCKN PU3MLA

AKkTMBHOCTUTE Ha [pyLUTBOTO nNoaneXaT Ha noBeke BWAOBM pusnuu. OpylwtBoTo
CKIMy4YyBa AOrOBOPU KOM HOCAT PU3MK Of OCUTypyBate WNv (OUHAHCUCKW PU3UK UMK
ABaTta puauka. MpucranoT Ha [pylWTBOTO BO MorMej Ha ynpaBYBawkeTo CO PUINKOT &
cokycupaH Ha HenpeaBMANMBOCTa Ha (MHAHCUCKMOT Mas3ap W TeXHee ja M
MUHMMU3MPa NOTEHUMjanHUTE HeraTMBHU edekTU. YnpaeyBakbeTo €O PUIUKOT & BO
COMMacHOCT CO NONUTUKNTE ogobpern og Oabop Ha AUpPeKTopW.

YnpaByBake co pU3UK 04 OCUTYpYBaHse

PuankoT koj nponanerysa oj efeH AOTOBOP 32 OCUIYpyBake NPeTCTaByBa MOXHOCT 3a
HacTaHyBake Ha OCUIYPeHUOT HacTaH, Kako U HEU3BECHOCTA Ha U3HOCOT Ha HajomecT
Ha wreTa. Mo camaTta npupoja Ha A4OrOBOPUTE 3a OCUNYpyBake, OBOj PU3UK € CryYaeH
W crioped Toa TELUKO NpeiBUANUB.

3a noptchonuo Ha AOroBOpWM 3a OCWUNypyBakse, Kage ce MNpUMeHyBa Teopuja Ha
BEpOjaTHOCT, ce co Len Aa ce ofpeAn COOABETHO HUBO Ha pe3epBa, OCHOBHUOT PU3MK
co Koj ce cooudyBa [pylWITBOTO € Aa peanHaTa LUTeTa W HaZOMECTOT 3a ucTara ja
HagMWHe CMEeTKOBOACTBEHATA BpeAHOCT Ha obBpckaTa no ocurypyearwe. OBa MoXe da
HacTaHe Bugejikm hpeKBeHTHOTCTA W 030UNHOCTA Ha WTeTaTa U HAAOMECTOT 3a UcTaTa
ce noronemy o npoueHkaTa 3a uctute. OCUrypUTENHUTE HacTaHW ce pasfuyHu U
peanHuoT 6pcj MU M3HOC Ha WTETW M HALOMECT 3a WUCTUTE BapwpaaT oj roguHa Bo
roguHa, o4 HMBOTO BOCMOCTAaBEHO co ynoTpeba Ha CTaTUCTUYKN TeXHUKKN. MIcKycTBOTO
NnokaxyBa Jeka KoMKy e norornemo nopTdonuoTo Ha CIUYHU JOroBopu 3a
ocurypyBare, TONKy € nomana penaTWBHaTa BapujabunHOCT 3a OYeKyBaHWOT UCXod.
Bo npopomkeHue, Komnky e no ausBepsaudmumpaHo NopTgonnoTo TONKy € nomanky
BepojaTHO ga Ouae HeraTMBHO MOrO4eHO 0f MPOMEHUTE BO OMarakeTo Ha WUCTOTO.
OpywtBoTO MMa pasBUeHO cTpaTerMja 3a 3anuiyBakke Ha NpeMuM Mo
AuBep3ancnunpaHn BUACBM Ha OCUIYPWTENHW pu3MuM, €O Len ga ce Hamanm
BapujabunHocTa Ha OUYeKyBaHWOT HacTaH. PaKkTopu KOW BIMjaaT Ha 3roremMmyBare Ha
PU3UKOT OJ OCUrypyBake BKMydyBaaT HeJOCTaToK Ha AguBepsudukaumja Ha pusmKoT
BO MOrMeh Ha BWMAOBW Ha OCUIYPWUTENHW PW3WMYHW HacTaHW, Kake WU reorpachcka u
CeKTOpCKa KOHLEHTpaLuuja.

Llen Ha ynpaeyeame cO pusuKkom u MOAUMUKU 3a HaManyeame Ha pusuxkom od
ocuaypyeamne

Co oBa koHTpona ce obesbeayea edUKacHO MeHayupake Ha MNpuemMoT BO
ocurypysare un obesbegyBakbe Ha ajekBaTHO HMBO Ha npemuja. [peky
chopmanuanpaHn npoLesypyn co koW ce 3ano3HaeHu cute BpaboTeHu ce obes3beayea
npesemarme BO OCWUIypyBake Ha KIMUEHTU co Kou Ke ce obesbeamn ogpxkyBakwe Ha
npochutabunHocta Ha GuaHUcoT. Bo ucto Bpeme notpebHo e BO paboTeweTo da ce
o06e3bean kBanuUTeTHa yenyra 3a npojaxbaTa.

KoHTponaTa Ha 0BOj pU3UK c& 0BO3MOXYBa Npeky NocToehe Ha COoABETHU NpoLeaypu
M ynaTcTBa 3a MpueM BO ocurypyeawe. McTo Taka, nmocrojaT cooABEeTHW HUBOA Ha
OBIAcTyBama 3a cuTe BpaboTeHU Bo CeKTOPOT 3a NpUemM BO OCUTypyBate W areHTuTe.
TekoBHO ce cnegun npocduTabUNHOCTa Ha CeKoj NPOU3Bo4 OAAENHO CO AeTekTUpatbe
Ha CcerMeHTWTE KOM MOXaT Ja BNWjaaT Ha BrolyBake Ha pesynratoT. [peky
WHTErpupaHnoT cUcTeM Ha eBuAeHUMja U oBpaboTka Ha MojaToLy ce OBO3MOXYBA
criefiere Ha pe3ynTaTuTe 3a Cekoj KNUeHT og4enHo.

54




AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5.

5.1.1

YnpaByBare cO pU3MLU 0f ocUrypyBate U (pMHAHCUCKU pU3MLUM (NpoaorikyBa)

Toa 0BO3MOYBa ceNeKkuMja Ha KBanWUTETHW KNMWeHTW 1 copmupare Ha noptdonnja
no oAAenHUTE BUAOBM NPOU3BOAU KOU Ke AajaT 3aA0BONUTENHU Pe3ynTaTil COrnacHo
NonUTUKUTE Ha KomnaHujata. Bo pamkuTe Ha TEKOBHUTE aKTMBHOCTW Ce BpLUM aHanusa
W NpoMeHa Ha MOCTOoeYKUTE YCroBKW W Tapudn 3a ocurypyBatbe.

Cmpameazuja 3a peocuzypysame

Co Uen Aa ja KOHTponUpa cBojaTa U3MOXEHOCT KOH 3arybu of HacTaHaTW LUTETU, KaKo
W ga rv 3awTuTy U3BOPUTE Ha KanuTan. [pylWTBOTO peocurypyea Aen of pusnuute 3a
ocurypyBare. Mcto Taka [OpylTBOTO KynyBa WM hakynTaTUBHO peocuUrypysame BO
oApeAcHN cneLmdUYHM crydaKn, co NpeTxoaHo nocebHo ogobpyBatse.

HoroBopute 3a peocUrypyBare COAPXKAT KPeAWTEH PU3MK W TaKBUTE CPeAcTBa
MoBpaTeHU of peocUrypuTenuTe, ce WCKaxyBaaT No YTBpAyBake Ha 3aryba 3a
olTeTyBake Kako pe3ynraT He HacTaHaTo NPWU3HAEHO CPeACTBO.

OpyWTBOTO PefoBHO ja CreAm YCrelHOCTa Ha nporpamaTa 3a peocurypysatse.

OpylwITBOTO CKMyYyBa AOrOBOPU 3a peocurypyBawe €O MaTUYHOTO MpeTnpujaTue U co
HenoBp3aHW peocUrypuTenu 3a fa ja KOHTponupa W3noXeHocTa o 3arybu Kako
pesynTaT 04 HacTaHyBake Ha eAeH LUTETEH HacTaH.

KoHueHTpaumja Ha pU3nK 04 OCUTypyBatse

PuU3nkoT o KOHLUEHTpaLumja Ha ocurypyeBarmbe MoXe Aa npousnese oj eAeH 4OroBop 3a
ocurypysare Wnu rnoeeke nomanu Kou ce MoBp3aHWu, KOW AOKONKY HacTaHaT LITeTHU
HacTaHu Moxe Aa npeju3BuKaaT 3HauvuTenHu obepckm 3a [pywrtsoTo. Criopes Toa
APYWTBOTO BOAM NMocebHa rpwka BO yrnpaByBake Ha PU3UKOT OF KOHLEHTpaumja co
Toa LWITO NpaBu auBepsudukaymja Ha NopTconmMoTo BO NOrMej Ha KoHUeHTpauuja Ha
TAMOBW W BWAOBM Ha OCUTYPUTESNHW LUTETHW HacTaHw, reorpadicka W ceKTopcka
KOHUEeHTpauuja.

BakeH acneKT Ha KOHUeHTpaLuja Ha pU3MKOT 04 OCUrypyBatse € Aeka MOoXe Ja HacTaHe
€O KyMynupake Ha pusuuuTe o4 noseke NooAAenHU KNacu Ha oCcUrypyBame.

KoHueHTpaumja Moxe Aa HacTaHe W Kaj MHOTY CepuO3HMW, PETKM HACTaHW, Kako LUTO ce
MPUPOAHN KaTacTpohm, Kako U Kaj HacTaHW KoM ce MOBP3aHU CO ogpeaeHW rpynu unu
TEPUTOPUN.
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5.

5.2

5.2.1

YnpaByBare cO pU3MLU 0f ocUrypyBate U (pMHAHCUCKU pU3MLUM (NpoaorikyBa)

{a) Meoepagbcka u cekmopcka KoHUeRmpallja

HajronemuoT gen Ha puanyute Ha Kou e uanoxeHo [pylWTBOTO ce nouupaHu BO
Penybnuka MakegoHunja, mMerytoa nocTon AuBep3vchuUMpaHOCT BO Mornesj Ha
rpajoeute Hu3 MakejoHWja W TUMOBUTE Ha OCWUNYpUTENHW HacTaHu. [pywTeBoTo
BHAMATENHO M Cnegum  pusvuyuTe KoM  npouwsnerysaatr oj reorpadckata
KOHLIEHTPUPaHOCT 1 HAaBPEMEHO pearvpa co CooABeTHa cTpaTernja Ha CKIyJyBake Unu
He CKNyyyBake Ha AOrOBOPU 3a OCUIypyBahe, OHaMy Kaje LUTO € Momar pUsMKoT,
OAHOCHO Moronem, pecnekTUBHO.

PakoBOACTBOTO BepyBa Jeka [lpylITBOTO He € U3MOXEHO Ha 3HaJuTernHa
KOHUeHTpauuja KOH HWegHa rpyrna Ha OCUrypeHuLm o coupjaneH, npodecuoHaneH,
cTapoceH UNu ApYr acnekxT.

{6) Koryenmpatiuja 08 MHO_2Y CepuUo3HU, pemKu HacmaHu

Cropes HMBHaTa npupoja W HacTaHyBake OBME HacTaHW peTko ce chydysaaT. Tue
npeTcTaByBaaT CEPMO3eH PU3nK 3a OpywTBOTO BUaejkn cryyyBaweTo Ha BaKOB HACTaH,
61 MMan 3Ha4YUTENHO BAWjaHWe BP3 NapUYHUTE OANUBM Ha [pyLUTBOTO.

OpywreoTo Boau noceBGHa cTpaTervja 3a OCUrypyBake W peocUrypyBake o OBUe
py3nLUM, criopeg Koja 3a CKNydvyBate Ha JOTrOBOP 3a OCUIYPYBatbe W pPeocurypyBate,
mefy ApyruTe npoleaypu, noTpebHo e nocebHo ofobpyBakbe of pakoBOACTBOTO.

OpylwITBOTO PeAoBHO ja crneAWn nporpamarta 3a peocuUrypyBame, Kako U TpoluouuTe U
KOPWUCTUTE Of ucTata.

YnpaeyBawe co (PMHAHCUCKU PU3UK

OpylWITBOTO €& U3MNoXeHo Ha (UHAHCUCKU PUBUK Mpeky UHAHCUCKUTE CpepcTBa,
hrHaHCUCKUTE OBBPCKU, CPEACTBATa O peocurypyBate, 0OBpCKUTE 3a OCUIypyBate U
peocurypyBate. [NaBeH UHAHCUCKU PU3MK € Jeka MNpUNUBUTE MO OCHOB Ha
thHAHCUCKM CpeAcTBa Hema Ja GupaT JOBONHWM 3a Aa ce NnogmupaTt oGBpPCKUTE KOW
npousnerysaaT oj QJOrOBOpUTE 3a OCUrypyBare. OUHAHCUCKMOT PU3MK M ondpaka
PU3NKOT Of KamMaTHW CTamnku, BanyTHUOT PU3WK, NIMKBUAHOCHWNOT PU3MK W KPEeAUTHWUOT
PU3KK.

Llen Ha [dpywTtBoTo € ga rM ycormacu oBBpCKWTE MO OCHOB Ha AOroBOpUTE 3a
OCUrypyBake CO CpejcTBa €O WCT WnuM cnimdeH pusnk. Oa my obGesbegyBa Ha
OpylwiTBOTO CUTe AocTacaHu oBBpCKM peAOBHO Aa MM Uchnaka.

KpeauTteH pusmk

[pylUTBOTO € U3MOXeHO Ha KpeAWUTEH PU3UK, Koj NpeTaTCBYBa PU3MK AeKa KIUEHTUTE
Hema ga 6ugaT BO MOXKHOCT Aa v nogmupat cBouTe oBBPCKM KOH [pyLUTBOTO.

KpeAuTHaTa U3NOXEHOCT Ha APYLUTBOTO CE& COCTOM OA MMacMaHu U AernosuTy AajeHu
Ha GaHKKn, BNOXyBaka BO XapTuM of BpejHocT, nobapyBaka MO OCHOB Ha MpemMuv M
noppaT Ha wWteTn. OBOj pu3Knk ce AgecdbnHUpa Kako nNoTeHUWjanHa 3aryba Bo NasapHaTa
BPeAHOCT Kako pe3ynTaT Ha BroweHa duHaHcucka cocTojoa Ha KIWeHTUTe Aa ro
oTnnartaT AOnroT.
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5.

YnpaByBare cO pU3MLU 0f ocUrypyBate U (pMHAHCUCKU pU3MLUM (NpoaorikyBa)

MeHalLIMeHTOT MMa YCBOEHO KpeAWTHa MonuTUKa co Koja ce AedmHuUpa KpejuTHUOT
pusuk. Kjybun MakeaoHunja ynpaByBa co 0BOj PU3UK MPBUHYHO TMpeky MpuemoT BO
ocurypyeawe CO MpecMeTka Ha ko4 Ha aHanuWsa Ha KIWeHTWTe W aHanu3a Ha
CONBEHTHOCTa Ha KnueHTUTe. lMobapyBataTa ce crejaT Ha Mece4yHa OCHOBa WU ce
YTBPAYBa Hannatnueocta Ha uctute. Bo cornacHocT co yTBpAeHaTa coctojba ce
YTBpPAYBa HUBOTO Ha pesepBauuv Ha nobapyBamwaTa Mo OCHOB NpeMuja U of cTpaHa
Ha CeKTOpOT 3a KOHTpona Ha nobapyeawarta ce Bpwwu obesbegysakwe HannaTa Ha
ucture.

CornacHo co 3aKkoHOT 3a CynepBuU3Mja Ha OCUIypyBameTo, MOTOYHO NIMMWTUTE Mo
OCHOB Ha BnOXyBaka Ha CcpejcTBaTa KoM ja MOKpUBaaT MaTemaTudkaTta
pesepBa,TeXHU4KUTE pesepen U kanutanoT. Kjybun MakegoHuja co uen gucnepsnja Ha
PU3KMKOT I NNaclpa cpejcTBaTa Bo AeMo3UTK Kaj ronem 6poj GaHku.

Mcto Taka ce cnedl NaszapoT Ha XapTun o4 BpeAHOCT U cornacHo NpomMmeHTe Ce BPLUK
BpedHYBaH-€ Ha BI1OXyBakaTa BO XapTun o4 BpedHOCT.
MakcumanHa M3NoXeHOCT Ha KpeduteH PU3nNK 6es Aa ce 3eMe BO npeasug

KonaTepanoT UMnu Apyro KpeautHo obesbenyBate

2012 2011

HKueor Hexueor HKueor Hexusor

PuHaHcuckn cpeacrtea
- JomKHWYKKN XapTum of
BPEeAHOCT YyBaHU 40
JocTacyBake - 156.412 - 118.764
- CONCTBEHUYKN UHCTPYMEHTI

pacnonoxnuen 3a npogaxba - 26.148 - 33.967
- OpoYeHN Aeno3nTu 98.000 571.751 119.000 621.993
CpefcTBa o4 peocurypysatbe - 9.636 - 8.105
Mobapyeake NO OCHOB Ha
oCUrypyBate U ocTaHaTu
nobapysaka - 207.693 - 615.647
OctaHatn nobapyeata 4.701 54779 76.139 175.594
MapwuyHn cpeacTBa U NapuyeH
€KBUBamneHTH 1.536 36.730 3.687 82.145
BkynHo 104.237 1.063.149 198.826 1.656.215

MpeTxoaHaTa Tabena ro nokaxkyBa HajNoLIOTO MOXHO CLEHapuo 3a W3MoXeHOCT Ha
KpeAWUTeH pu3nK Ha OpywTeoTo Ha 31 gekemepn 2012 1 2011 roguHa, Hes ga ce 3eme
BO MpeABWA KoMnaTepanoT UMnu Apyro KpeAuTHo 3acunyeake. 3a GunaHcHUTE NosuLnK,
N3NOXEeHOCTa € M3pas3eHa Ha HeTO OCHOBa KaKo LWITO € Mpuka)aHo Bo OMMNaHCOT Ha
coctojba.
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5.

YnpaByBare cO pU3MLU 0f ocUrypyBate U (pMHAHCUCKU pU3MLUM (NpoaorikyBa)

Kako wTto e npukaxkaHo Bo Tabenarta 17,79%% ( 2011: 33%) oa makcumanHaTa
KpeAWTHa W3NOXEHOCT ce ojHecyBaaT Ha nobapyBatkba Mo OCHOB Ha OCUrypyBare U
ocTaHaTh noGapyBarkka O0fF HEXUBOTHO oOcUrypyBakwe, 57% (2011. 40%) ce
oAHecyBaaT Ha opoYveHMN Aeno3UTU (KMBOTHO U HEXXWBOTHO OCUTypyBame).

Bo Bnoxyeakara Bo xapTum o BpeHOCT JpylUTBOTO NoceayBa COMNCTBEHNYKN XapTuu
OA BPEAHOCT pacnonoXnveu 3a npogax0a 1N AOMKHUYKA XapTuKM of BPeAHOCT KOU ce
JyyBaaT A0 jocTacyBahe, T.e. APXKaBHM 3anucu usgagenun of Penybnuka MakegoHuja.
Bo 2012 Fitch - Kpeaut pejTUHr areHunjata n ro gogenun bb+ KpeAWTHUOT pPejTUHE Ha
Peny®&nuka MakegoHuja.

OpoueHnTe A4eno3nT Ha JpyWTBOTO Of HEXXMBOTHO OCUIypyBake Ce WHBECTUPaHWU BO
ronemu HaHku, Jojeka of XUBOTHO ocurypysare 90 unjagu MK so ronemun GaHkm, a 8
unjagn MKO Bo cpegHu GaHku Bo P.MakegoHuja. Knacudmkaumjata Ha OaHkuTe e
COrMacHo nokanHaTa 3aKoHCKa perynatusa nponuwaHa og HBPM. CpeactBata og
peocurpypyeame ce nobapyBarba OJ PeoCUrypUTENU cO KpeAWTEH pejTuHr og A+
cnopeg Standard and Poor's KpeguteH pejTuHr areHuyujaTa.

MeHaI.,lMeHTOT e y6e,qu BO MOXHOCTa 3a KOHTpoOna W ojpXyBaH€e MWHUMaliHa
N3NOMeHOCT Ha KpedWTeH PU3NK KOj LUTO npounsneryea No OCHOB Ha no6apyBa|-ba oa
npemMurn, NoBpaT Ha WTeTU 1 4eno3nTn BO OaHKN.

CTpyktypaTa Ha jocneaHocTa Ha [loBapyBake No OCHOB Ha NpeMUU U perpecu
npe3eHTUpaHa nogony:
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5.

8.222

822

YnpaByBare cO pU3MLU 0f ocUrypyBate U (pMHAHCUCKU pU3MLUM (NpoaorikyBa)

MobapyBatse No 0CHOB Ha MOBPAT Ha LUTETU - PEOCUrypPYyBa4un

PeocurypyBatbeTo ce KOPUCTU Ja Ce Hamanu pusuKoT oj ocurypyBamwe. Bo Tabenaga
nojony ce npeseHTUpPaHW rnobapyBaka MO OCHOB Ha LUTETM MO peocurypyBame of
ABa Hajronemun peocurypysadn Ha 31 gekeMBpu:

2012 2011
Harris & Dixon - 175.055
Heath Lambert - 99.684

Bo TekoT Ha 2012 Ocurypysawe Kjyobu MakegoHnja u3BplWK ycornacyeBake M
npebuBarwe Ha MerfycebHUTe nobapyBaka W obBpcKN CO MaTUMHaTa KOMMaHWja
MobGapyeawata U OCBPCKMTE MO OCHOB peocurypyBawe 0Oea BKIyYeHW BO
ycornacyBambeTo.

MaszapeH pU3nk

Ma3apHWOT pU3NK NpeTCTaByBa PU3NK Of MPOMeHa Ha nasapHUTe LeHW, Kako LITO ce
NMpoMeHa Ha KaMmaTHWUTE CTarkv, LeHa Ha KanuTanoT, NpoMeHa Ha AeBUSHUTE KypceBM
KOj Ke Bnujae BP3 NpuxoauTe Ha [pyWITBOTO UMM Bp3 BpefHOCTa Ha (PMHAHCUCKMTE
WHCTpyMeHTU. LlenTta Ha ynpaByBakeTO CO MasapHUOT PUSKMK € Ja ce KOHTponupa
KpeAWTHaTa W3MNOXEHOCT BO MpudpatrnMeBM pamMku, 3a oNTUMU3NpPake Ha NMoBpaToT of
pU3nK

1KamaTeH pUsnk

ManoxeHocta Ha [pyWTBOTO Ha KamaTeH PWU3MK MNPBEHCTBEHO MPOU3NeryBa oj
NopTONMOTO Ha hUHAHCUCKM BrOXYBaka.

Cnopeg, pakoBOACTBOTO Ha [lpyLUTBOTO Hajronem Aen o4 oCUrypuUTenHuTe JOroBopu ce
KPaTKOPOUYHW W KaMaTHWUOT PU3MK Ce HamarnyBa MpeKy BroXyBake BO JOIDKHUYKK
WHCTPYMeHTU. JomkHuYKnTe hUHAHCUCKN CpeAcTBa ce U3MOXEHN Ha KamaTeH pu3uk,
MakKo Hajronem gen of HUB ce co huKcHa kKamaTa (gPXKaBHW 3anucn U 4enosuTtu).

KpaTkopouHMTe 0OBPCKM 32 OCUrYpYBake W PeoCUrypyBake He ce AUPEKTHO OCETINBK
Ha MasapHUTe KamaTHU cTanku Bugejin ce HEAUCKOHTUPAHMW U C& HeKaMaTOHOCHM.

3aedHuyxu obspcku

OpywTeoTo Mma obepckn koH HauuoHanHoTo Bupo 3a OcurypyBamke BO COOAHOC CO
y4yecTBOTO Ha [pywTBOTO BO LWITETUTE KOW MNpousnerysaaT o0j oOcUrypyBakwe Ha
MOTOPHWU BO3WUNAa, MPUYUHETWM O HEMo3HaTW CTOPUTENU WNKU HEOoCUrypaHu Bosuna.
HononHutenHo. JpylWwITBOTO Kako U ocTaHaTMTe APYLUTBa KOW Ce BKIyYeHW Ha nasapoT
W BpLIAT OCUrypyBate Ha MOTOPHW Bo3una, e obBp3aHo Aa Y4Y4ecTByBa cO Jen BoO
HeucnnaTeHUTe LUTETU KOW Npousneryeaar of OCUrypyBaweTO Ha MOTOPHU BO3Wna, BO
cnyvyaj Ha nUKBMAMpake Ha GMnNo Koe OCUrypuTerHoO JAPYLWTBO Ha MasapoT, BO
COrnacHoOCT co 3aKoHOT 3a CynepBM3nja Ha OCUTYpPYBaHETO.
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5.

YnpaByBaHwse CO pU3nLM of oCUrypyBatse U (pMHAHCUCKN pU3num (NMpoaorpkyBa)

CeH3umueHa aHaiu3a Ha NPOMEHU Ha KaMamHume CMmanku — HeXUeOoMmHo
ocuaypyeamne

Ha 31 pgexemepu 2012 OpylwTBOTO MMa KaMaTOHOCHWM AenosuTh Bo WM3Hoc o MKQO
571.751 vnjagn (2011: MK 621.933 nnjagau) n MK 156.412 unjagn Ap>XaBHW 3anucK
(2011:. MKO 118.763). OctaHaTtute no3vuymM o4 6OunaHcoT Ha cocTojba ce
HEeKaMaTOHOCHW.

AHanuzaTa Ha CEH3UTUBHOCTA Ha KamMaTHWUTe cTanku e AedUHUpaHa Bp3 OCHOBa Ha
W3NOXEHOCTa Ha KamMaTHMOT PU3MK Ha JaTyMOT Ha u3BecTyBake. Ha gaTymoT Ha
M3BeCTyBake, AOKOMKY KamMaTHWTE CTanku Ha AenosuTuTe ce noronemu/nomanu sa
0.5%, a ocTaHaTUTe NPOMEHNUBU OCTaHaT HernpomeHeTw,3arybata Ha [pywTBoTo
3aKny4Ho co 31 gekemepu 2012 ke ce Hamanw/zronemun 3a MK 2.858 unjagn ( 2011:
npochbuUToT Ke ce sronemu/Hamanun za MK 3.110 unjagn).

CeH3umueHa aHanusza Ha NpoMeHU Ha KaMamHume cmanku — MXU8OoMmHOo
ocuaypyeamne

Ha 31 pekemepu 2012 OpywTBOTO MMa KamaTOHOCHM Aeno3uTn Bo M3Hoc o MK
98.000 nnjagu (2011:1192.000). OctaHaTtuTe no3vuun of BuNaHCcoOT Ha cocTtojba ce
HEeKaMaTOHOCHN.

AHanusaTa Ha CEeH3UTUBHOCTA Ha KamaTHUTe cTanku e AedUHUpaHa Bp3 OCHOBa Ha
W3NOXEHOCTa Ha KamMaTHMOT PU3MK Ha JaTymoT Ha u3BecTyBake. Ha agaTymoT Ha
W3BecTyBatbe, AOKONKY KamaTHWTe cTanku ce noronemw/nomanu 3a 05% a
ocTaHaTWTe NMPOMEHIIMBW OCTaHaT HenpomeHeTH 3arybarta Ha [pyWTBOTO 3aKny4YHO CO
31 pekemepu 2012 ke ce Hamanu/sronemu 3a MKL 490 unjagn ( 2011: npocduTtoT ke ce
sronemu/Hamanu sa MK 595 unjagn).
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)
5. YnpaByBalse cO PU3MLUM o4 ocHUrypyBare N (pMHAHCUCKM pUanum (Npoaornkysa)

5.2.2.2 [leBN3eH pPU3UKK

OpyLUTBOTO € U3MOXEHO Ha BanyTeH pU3KUK NpeKy TpaHCcaKUuMWTe BO CTpaHCcka BanyTa U
npeky cpeacTeaTa M oGBPCKUTE BO CTpaHcKa BanyTa.

3a aa ro usberHe pU3MKOT OF HEraTWBHOTO BMWjaHWE Ha NpPoOMeHaTa Ha AeBU3HUTE
KypceBu. [pylWTBOTO ro Aucnepsupa pPU3UKOT co cpeicTBa W oBGBpCKM BO eBpa,
amepuKaHcKu gonapwu, hyHTM 1 Weajuapcki dopaHuun. Hajronem gen of cpegcreara u
obepckute ce BO eBpa W hyHTU. [leHapoT € BpsaH 3a eBpPOTO W MOHeTapHaTa
npoekunja 3a 2013 op cTpaHa Ha HBEPM e pgeka 4eBW3HMOT KypC Ha AeHapoT BO
ofHOC Ha eBpoTo Ke 6Guae crtabuneH. Bo TabenuTe nojony e npukaxaHa
nsnoxeHocta Ha [pywreoTo Ha BanyTteH pusank. Bo Ttabenute e npeseHTUpaHa
CMeTKOBOACTBEHaTa BpeAHOCTHa cpejcTBaTta n o6BpcKkUTe, No BanyTu.

31 pekemepu 2012- HexxmBoT MKAO EYP ren OctaHaTto BKynHo

PDUHAHCUCKM BIOMKYBaHa

Koe ce YyBaarT 4o

LocTacyBamke 156.412 - - - 156.412
OpoyeHn LenoanTy 571.751 - - - 571.751
CpepcTsa 3a

peccurypysare Bo BpyTo

TEXHWUIKWTE pe3epBir 9.636 - - - 9.636
[NobapyBake No OCHOB Ha

OCUIYpyBaHe M OCTaHaTK

nobapyeara 187.089 20.550 - - 207 .639
OctaHatu nobapyeara 34.508 20.271 - - 94779
MapudHK cpeacTsa K
Napuv-HW EKBUBANEHTU 33.928 2238 564 36.730
BxynHo cpencTea 993.324 43.059 - 564 1.036.947
BpyTo TEXHWYKK pe3epBi 552.328 - - - 552:328
OBBpCKM NO OCHOB Ha -
peocurypyBare 957 278 Firg 2.018
OEBpckM cnpema -
ocUrypeHuLm 396 - - 396
OctaHaTtu obBpCKK 41.220 11.610 144 563 38.834 236.227
BkynHo o6BpckH 594.911 11.888 144.563 39.607 790.969
Heto epegHoCT 398.413 31.171 (144.563) (39.043) 245.978
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5. YnpaByBawe CO pU3NLUN 04 ocUrypyBaHse U (pMHAHCUCKU puUsuum (Npoaorikyea)

31 pekemepu 2011- Hexueot VIO EYP OcTtaHaTto BkynHo

DUHAHCUCKM BNOXYBaHa Koe ce

uyBaaT 0o LOCTacyBare 118.764 - - 118.764

OpoYeHn 4enoanTu 538.961 83.032 - 621.993

CpelcTBa 3a peocurypyBare Bo

BpYTO TEXHWHKKTE PE3EPBI 8.105 - - 8.105

MNobapyBate No OCHOB Ha

OCUTYPYBaHe 1 0CTaHaTH

nobapysara 539.884 75763 - 615.647

OcTtaHatu nobapysara 152.258 23.336 - 175.594

MapWyHK cpencTsa 1 NapuyHm

eKBMBanNEHTH 51.612 30.164 369 82145
BxynHo cpencrBa 1.409.584 212.295 369 1.622.248

BpyTo TEXHUYKK pe3epBi 581.181 - - 581.181

OBBPCKM NO OCHOB Ha PEOCUTYPYBaHE 45873 37.934 79 83.886

O6BpcKM cnpemMa ocurypeHuLm 1.631 1.631

OcTaHatu obBpCKK 610.545 610.545
BkynHo oOBpCKH 1.239.230 37.934 79 1.277.243
HeTto BpegHoCT 170.354 174.361 290 345.005
31 pekemepu 2012- Xueot MKL EYP OcTtaHaTto BkynHo

PUHAHCKUCKM BIOXYBaHa Koe ce

4YyBaaT 40 AocTacyBame - - - -

OpoyeHn 4enoanTy 98.000 98.000

Cpencrea 3a peocurypyBare Bo

BpPYTO TEXHWYKMTE PE3EpBU - - - -

MNoBapyBare No OCHOB Ha

OCUNYpYBame 1 0cTaHaTH

nobapysara - - - -

OcTaHatu nobapysara 4701 4.701

MapWyHK CpencTsa v NapuyHm

eKBMBaNEHTK 1.536 - - 1.536
BxynHo cpencrtea 104.237 - - 104.237

BpyTo TEXHWYKK pe3epBi 70.086 - - 70.086

OBBPCKK MO OCHOB HA PEOCUTYpyBaHe - - - -

OBBpckK cnpemMa ocurypeHuLm - - - -

OcTtaHaTtu 0B6BpCKM 368 368
BkynHo oOBpCKH 70.454 - - 70.454
HeTto BpeaHoCT 33.783 - - 33.783
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5. YnpaByBalse cO PU3MLUM o4 ocHUrypyBare N (pMHAHCUCKM pUanum (Npoaornkysa)

31 pekemepu 2011- Xueor MKLO EYP OcTtaHaTto BxynHo

OUHAHCKUCKM BroXyBamwa Koe ce
YyBaaT 0o AOoCTacyBaHe

OpoYeHn 4enoanTu 119.000 119.000

CpelcTBa 3a peocurypyBare Bo

BpYTO TEXHWUYKMTE PE3epBu - - - -

MNobapyBate No OCHOB Ha

OCUTYPYBaHe 1 0CTaHaTH

nobapysara - - - -

OcTtaHatu nobapysara 76.139 76.139

MapWyHK cpencTsa 1 NapuyHm

eKBMBaNEHTH 3.687 - - 3.687
BxynHo cpencrBa 198.826 - - 198.826

BpyTo TEXHUYKK pe3epBi 96.508 - - 96.508

OB6BpPCKM NO OCHOB Ha

PEOCUIYpYBaHe - - - -

O6BpcKM cnpemMa ocurypeHuLm - - - -

OcTaHatu obBpCKK 3.021 3.021
BkynHo oOBpCKH 99.529 - - 99.529
HeTto BpegHoCT 99.297 - - 99.297

Pusux 00 npomeHu o desUsHUMe KYpcesl — HEXUSOMHO ocuzypyeare

PyHKUMoHanHa BanyTta 3a [pylITBOTO € MakeJOHCKMOT AeHap. OpywTBoTO UMMa
nobapyearka W OBBPCKU BO CTPaHCKW BanyTu npetexHo Bo EYP u Bl OpywTeoTo
obaByBa MeryHapoAHW TpaHCaKUuW MOBpP3aHWU CO peocurypyBawe W CO MaTudHaTa
KOMNaHuja nopaaun Toa [pylWTBOTO € M3MOXKEHO Ha PU3UK MOoBp3aH co dnyKTyauumTe
Ha AeBU3HUTE KypCeBM.

Ha 31 gekemepun 2012 roguHa OpyWwTBOTO MMa NMO3WTUBHA HETO M3NoXeHocT Bo EYP
Bo u3Hoc oa MK 31.171 unjagn, HeraTueHa HeTo nano)eHoct Bo Bl Bo M3HOC oj
MKL 144.563 nnjagK, Kako N HeraTUBHa HeTO W3MOXEHOCT BO APYrK BanyTW BO U3HOC
ofd MKO 39.044 wunjagn 3a HeXWBOTHOTO ocurypyeBamwe (2011: nosuTWBHa HeTo
nanoxeHoct MKL 174.361 unjagn eo EYP u MK[] 290 unjagun Bo octaHaTu BanyTh). Bo
KMBOTHO ocUrypyBake [pyLUTBOTO HEMA N3MOXKEHOCT KOH CTPaHCKN BanyTu.

CeH3UTUBHaTa aHanusa Ha npomeHaTa Ha AeBU3HWUTe KYPCEeBW e CcnpoeBejeHa npu
NMPOMeHW Ha KypCeBWUTe Ha odaernHn BanyTtn Bp3 OCHOBa Ha CTaTUCTUYKWUTE NodaToln
KOW NoKaXKyBaaT cTabUNHOCT Ha KYPCOT Ha eBPOTO HAacnpoTu deHapoT.

Ha 31 pekemepu 2012 aokonky aojae ao 0,5% sronemMyBate/HamanyBake Ha KypcoT
Ha EYP u I'bl1 B0 ogHoc Ha MK[ zarybaTa npef ogaHouyBake 3a gBaHaeceT MeceyeH
nepuops, 3aknydHo co 31 gexkemepun 2012 roguHa ke ce sronemu/Hamanun 3a za MKL
567 wnjagu (2011: sarybata npej ofaHodyBake ke ce sronemw/Hamanu - MK 872
unjagwn).
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5.

5.2.3

YnpaByBaHwse CO pU3nLM of oCUrypyBatse U (pMHAHCUCKN pU3num (NMpoaorpkyBa)
Puaunk Ha ueHaTa Ha KanuTanoT

Pusnk Ha LieHaTa Ha KanuTanoT & MOXHOCT Aeka LieHaTa Ha KanuTanoT Ke cnykTyupa
noj BNujaHne Ha dhep BpedgHOCTA Ha KanuTarHWTe BIOXyBawa W Apyrute
WHCTPYMEHTU YMja BpeAHOCT MpousneryBa oj OApPeAcHO KanuTanHo BROXyBake UMK
MHAEKC Ha KanuTanHa ueHa. [lpumapHaTa W3NOXEHOCT Ha KanuTanHaTa LueHa
npousneryea oj KanuTanHuTe BNoXyBaka KOM He ce 3a TpryBawe. [pyLUTBOTO UMA
KanuTamnHW BroXyBake KOW He ce 3a TpryBake M KOU NoAmneaT Ha PU3UK Ha LieHaTa
Ha KanuTanoT.

OpylwiTBoTO ro ynpaByBa PU3MKOT Ha LieHaTa Ha KanuTanoT Npeky OApXyBake Ha
AUBeP3NULMPaHO NOPTGONNO Ha KanuTamnHW BroXyBama.

Ha 31 pekeMmBpW, ako UeHaTa Ha KanuTanoT c¢e 3sronemwu/Hamanun 3a 10%, a
oCTaHaTWTe MPOMEHNUBW OCTaHaT HenpomeHeTw, sarybaTa npej ojaHoqyBake 3a
ABaHaeceT MecedeH nepuoyj, sakny4vHo co 31 aekemepn 2012 ke ce sronemMu/Hamanu
3a MK[ 2.615 wnjagn (2011: npocnToT npej ogaHo4yBake Ke ce 3ronemun /Hamanwu
MK 3.397 nnjaau).
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5.

YnpaByBaHwse CO pU3nLM of oCUrypyBatse U (pMHAHCUCKN pU3num (NMpoaorpkyBa)

5.2.4 Pusuk Ha nuKeudHocm

PU3nkoT Ha NWKBWAHOCT MpeTcTaByBa pu3nK geka [pylWTBOTO Ke Ce CoouM Co
TeWKoTUN npu oGe3begyBaleTo Ha AOBONMHO CPeACTBa 3a Aa MM NOAMWPU CBOUTE
oB6Bpckn. PU3MKOT Ha NUKBUAHOCT MoXe Aa Mpou3nese UMW of HeMoXHocTa Ja ce
npogaaar (UHAHCUCKM CPeACTBa BO HAjkyC MOXEH POK Mo HWBHaTa oGjeKTMBHa
BpeAHOCT; UM HecnocoBHOCT Ha NogMuUpyBake Ha 0BGBPCKATE KOW Mpouanerysaat oj
[OTOBOPUTE; MNWU NMak obBPCKWTE 3a OCUrypyBake jorearne nopaHo 3a Wcnnarta oj
OUYEKyBaHeTO, MMM MaK HecrnocoBGHOCT Ja reHepupa NapudHWU CpeAcTBa cropej
npesBuAyBamara.

OpyWTBOTO yNpaByBa CO PUINKOT Of NMKBUAHOCT MpeKy ynpaByBake CO akTMBaTa W
nacueBaTa Ha Ha4WH Koj ke OBO3MOXMW HABpPeMeHo Nnakake Ha oBBpCKUTE BO HOPMAarHK
WNu BOHPeAHW YCrNoBW Ha paboTewe Ha [Opywrtsoto. CormacHo 3akoHOT 3a
cynepBr3nja Ha OCUIypyBakeTo APYLUTBOTO MPecMeTyBa KoedUUMEHT Ha NUKBUAHOCT
M MUHUMaNHa NUKBWAHOCT, LUTO MpeTcTaByBa OAHOC Mefy NMUKBUAHUTE CpeAcTBa U
pocneaHute oGBPCKU, O4HOCHO OBBPCKM KOW HAcKopo Ke gocnear.

I'InaHmpal-beTo Ha oYeKyBaHWTEe Npunuen WU O4NMEBW Ha MapuYHW cpelcCcTBa € peloBHa
KOHTpONa Ha nNWKBWAHOCTa W ycsoijal-be Ha MepKM 3a CcChnpedyeatke WU
OTCTpPpaHyBaH€ Ha NpuYnHKuTE 3a eBeHTyalnHa HENMUKBNAHOCT.

OpywiTBOTO € AOMKHO Aa ja ojgpKyBa cBoOjaTa NWKBUMAHOCT corfacHo 3akoHoT 3a
CynepBU3Mja Ha OCUrypyBameTo, BP3 OCHOB Ha KOj KanutanoT Ha OCUrypuTenHoTo
APYWTBO KOE Ce 3aHWMaBa CO HEXMBOTHO OCUTypyBake W/WNW nak peocurypyeatwe
Tpeba BO cekoj MomeHT jda 6uge OGapem epHakoB Ha OGapaHaTa rpaHuUa Ha
CONBEHTHOCT, NpecmMeTaHa cO KOpUCTeHe Ha MEeTOAOT Ha npemuja unu MeTodoT Ha
LITeTa, BO 3aBUCHOCT 0/ Toa Koj MeToj AaBa NOBUCOK U3HOC.

OpylWITBOTO UCTO Taka UMa FOTOBUHa Bo BaHKK U APYrM BUCOKO MWKBUAHU CpeAcTBa BO
CEKoj MOMEHT, 3a ja ce 3alTUTU 0 HenoTpebHa KOHUeHTpauMja Ha pU3MKOT U 3a ja
Buae BO MOXHOCT Aa rM npeseme oBBpckMTEe 3a NnNakake Kako U NoTeHLMjanHuTe
oB6BpCKM 3a NNakake Kako LITo gocTacyBaarT.

Ananusza cnoped docmacaHocma Ha (buHaHcuckume cpedcmea u obspceku

AHanusaTta Ha Cbl/lHaHCI/ICKI/ITe cpeiCTEa W OﬁBpCKV‘I Ha ,D,pyIJJTBOTO BO COOABETHU
rpynnu Ha gocrtacyBake, croped HUBHWNOT npeoctaHaTt nepuod A0 4eHOT Ha HUBHaTa
AOroBopeHa 40CTacaHOCT e KaKo LUTO cnejn:
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5.

YnpaByBaHwse CO pU3nLM of oCUrypyBatse U (pMHAHCUCKN pU3num (NMpoaorpkyBa)

CrapocHa aHanusa- HeXXMBOTHO ocuUrypyBatse

do 1 312 15 Hap 5
31 pekemBpu 2012 Mecel, 1-3 meceln Meceuu roguHu roguHu  BkynHo
CpeacTea
®UHaHCKUCKX BNOXYBara
- GUHaHCKCKM BROXyBaHa
KOW ce YyBaaT Ao
[LocTacyBarse 29.677 126.735 - - - 156.412
- OpoyeHu 0enca3nTiu 91.551 222.200 258.000 - - 571.751
CpepncTea 3a
peccurypyeare 8o BpyTo
TEXHWUIKWUTE pe3epBir - - 9.636 - - 9.636
MNoBapyBarsa of paboTK
Ha ocUrypyBare 1
peocurypyeaHe 144 624 35.632 27 437 207.693
OctaHaty nobapyeara 12.125 18.656 10.969 13.029 54.779
MMapwudHK cpencTsa w
napuyHK ekBMBaNEHTH 36.730 - - - - 36.730
314.707 403.223 306.042 13.029 - 1.037.001
O6BpCKH
BpyTo TEXHWYKN pe3epBU - 39.041 312.568 200.719 552,328
OBBpckM NO OCHOB Ha
peocurypyeaHe - - 2018 - 2.018
Obepcku cnpema
ocUrypeHuLm - 343 53 396
OcTaHaTth 06BpCKX 28.456 1.510 10.073 - 196188  236.227
28.456 40.551 322.984 202.790 196.188 790.969
HeTo nUKBKMAHOCT 286.250 362.672 {16.942) (189.761) (196.188) 246.032
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)
5. YnpaByBalse cO PU3MLUM o4 ocHUrypyBare N (pMHAHCUCKM pUanum (Npoaornkysa)

CrapocHa aHanusa- HeXXMBoTHO ocuUrypyBarse (npoaorkyea)

Ho 1 1-3 312 1-5 Hap 5
31 pekemepu 2011 Mecel, Meceln Meceuu roouHu roguHu  BkynHo
CpeacTea
DHHAHCKCKX BNOXYyBaHa

- OUHAHCWCKKM BNOMXYBaHka

KOW Ce 4YyBaaT 4o

[LocTacyBarse 89.055 29.709 - - - 118.764
- OpoyeHu 0enca3nTiu 88.761 267.732 265.500 - - 621.993

CpepncTea 3a

peccurypyeare 8o BpyTo

TEXHWUIKWUTE pe3epBir - - 8.105 - - 8.105
MNoBapyBarsa of paboTK

Ha ocUrypyBare 1

peocurypyearse 140.007 16.734 48132 103.019 309.755 ©15.647
OctaHaty nobapyeara 10.110 17.293 51.459 96.732 - 175.594
MMapwudHK cpencTsa w

napuyHK ekBMBaNEHTH 82145 - 82.145

410.078 331.468 371.196  199.751 309.755 1.622.248

O6BpCKH
BpyTo TEXHWYKN pe3epBU - - 226151  355.030 - 5831181
OBBpckM NO OCHOB Ha
peocurypyeaHe - - 83.886 - - 83.886
Obepcku cnpema
ocUrypeHuLm - 636 995 - - 1.631
OcTaHaTth 06BpCKX 39.324 7.525 563.696 610.545
39.324 636 318.557 355.030 563.696 1.277.243
HeTo nUKBKMAHOCT 370.754 330.832 52.639 (155.279) (253.941) 345.005
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)
5.

CrapocHa aHanusa- XKMBOTHO ocurypyBate (Npoaciikysa)

YnpaByBaHwse CO pU3nLM of oCUrypyBatse U (pMHAHCUCKN pU3num (NMpoaorpkyBa)

31 pekemBpu 2012

CpeacTea

OUHAHCUCKM BNOXyBaH-a

- GUHaHCKCKM BROXyBaHa
KOW ce YyBaaT Ao
[AocTacyBame

- OpoyeHn 0enoanTu

CpepncTea 3a

peccurypyeare 8o BpyTo

TEXHWYKWUTE peE3epBHr

MNoBapyBarsa of paboTK

Ha ocUrypyBare 1

[peoccurypyBare

OcTtaHaTty nobapysarsa

MMapwudHK cpencTsa w

napuyHy EeKBMBaNEHTH

Do 1

Mecel, 1-3 meceln

3-12

MeceLlm

BxynHo

9.000

1.536

45.000

4701

44.000

$8.000

4701

1.536

10.536

49.701

104.237

O6BpCKH

BpyTo TexHW4KA pe3epsu
OBBpckM NO OCHOB Ha
[peoccurypyBare

Obepcku cnpemMa
OCMHIypeHULM
OcTaHaTth 06BpCKK

70.086

368

70.086

368

70.086

368

70.454

Heto nukBuaHoOCT

(59.550)

49.333

44.000

33.783
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje

PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5. YnpaByBalse cO PU3MLUM o4 ocHUrypyBare N (pMHAHCUCKM pUanum (Npoaornkysa)

CrapocHa aHanusa- XKMBOTHO ocurypyBate (Npoaciikysa)

Ho 1 1-3 312 1-5
31 pekemepu 2011 Mecel, Meceln Meceuu roouHu

Hap 5
roguHu

BxynHo

CpeacTea
®UHaHCKUCKX BNOXYBara
- GUHaHCKCKM BROXyBaHa
KOW ce YyBaaT Ao
[AocTacyBame - - -
- OpoyeHu 0enca3nTiu 30.000 45.000 44.000 -
CpepncTea 3a
peccurypyeare 8o BpyTo
TEXHWYKWUTE peE3epBHr - - - -
MNoBapyBarsa of paboTK
Ha ocUrypyBare 1
[peoccurypyBare - -
OcTtaHaTty nobapysarsa - 1.364
MMapwudHK cpencTsa w
NnapuuHK eKBMBANEHTH 3.687

74775

119.000

76.139

3.687

33.687 46.364 44.000 -

74.775

198.826

O6BpCKH
BpyTo TEXHWYKI pe3epBuM - - 35.990 49774
OBBpckM NO OCHOB Ha
[peoccurypyBare - - - -
Obepcku cnpema
OCHIYPEHULIM - -
OcTaHaTth 06BpCKX - 3.021

10.744

96.508

3.021

- 3.021 35.990 49.774

10.744

99.529

HeTo nUKBUAHOCT 33.687 43.343 8.010 (49.774)

64.031

99.297

74




AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5.

YnpaByBaHwse CO pU3nLM of oCUrypyBatse U (pMHAHCUCKN pU3num (NMpoaorpkyBa)

5.2.5 O6jekTBHa BpegHoOCT

ObjekTMBHaTa BpeAHOCT MpeTCTaByBa W3HOC 3a KOj eJHO CpeAcTBO MOXe jJa ce
3ameHun unu obepcka Aa ce NogMUpK No nasapHu ycnosu. Bo ycrioeu kora He nocrojaT
AOCTanHW nasapHW UeHW kou Bu nocnyxune 3a BpeAHyBake Ha cpeAacTBaTa WU
obepckute Ha [pywTBoTo, objeKTMBHaTa BpeAHOCT ce Oasnpa Ha npouUeHKaTa o4
CTpaHa Ha MeHaLMeHTOT Ha [dpyluTBOTO.

O6jekTUBHATa BpPeAHOCT Ha AOMNrOPOYHMTE (BUHAHCUCKW BIOXYBaka ce TeMenu Ha
nasapHaTa BpeAHOCT CO UCKMYYOK Ha Aen oj XapTUWTe 0 BPeAHOCT KOW He KoTupaaT
Ha nasapoT Ha XapTuu of BPeAHOCT, BO KOj Criyyaj Taa ce YTBPAYBa BP3 OCHOBA Ha
TEXHWKA Ha BpefHyBale KOM BKMydyBaaT aHanusa Ha pacrnonoXnuen hUHaHCUCKK
n3BeLUTau.

I'I06apyBa|-baTa no OoCHOB Ha MpeMWUn U aBaHCW BO KHUIFOBOACTBOTO Ce WU3PaseHW BO
cerallHa BpefHOCT KOpUrMpaHW 3a WCnpaBKa Ha BpedHOCTA. I'Ipou,eHeTaTa pearnHa
BpedHOCT Ha n06apyBa|-baTa Mo OCHOB Ha npemMun, AdajeHW KpedUTW W aBaHCW ja
npeTcCTaByea HannatTnvuearta BpejHOCT KOja LITO € yTBpdeHa Co aHann3a 1N oUueHKa Ha
CepBUCUpPakeTO Ha JONTOBUTE KakKo W TEKOBHaTa Cbl/lHaHCI/ICKa COCTOj6a 1N CTaTyc Ha
AOCTKHUUNTE.

O6jeKTI/IBHaTa BpedHOCT Mo OCHOB Ha npemMunn, jajgeHwn KpelWTW W aBaHCW, KaKo WU

BNoXyBakaTta BO akKuhhn W Apyrn XapTthkh o4 BpPejHOCT € npm6n|/|>|<Ha CO HWBHaTa
KHWUITOBOACTEEHa BpeAHOCTa HaManeHa 3a HanpaBeHaTa UCNpaBKa Ha BpeHOCT.
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

5.

YnpaByBare co pU3NLU 04 OCUTYpYyBakse U (PUHAHCUCKU pU3MLM (NpoaorkyBa)

5.2.6 ¥YnpaByBaHe cO KanuTanot

OpyWTBOTO 32 OCUrypyBatbe € AOJIKHO BO Cekoe Bpeme Aa pacrnonara co COOfBeTeH
KanuTan Bo ogHoc Ha 06eMoT Ha paboTa U KnacuTe BO paMKU Ha Kou BpLuM paboTu Ha
OCUrypyBake, Kako 1 puanuyTe Ha KOW € U3MOXEHO MpW BpLueke Ha TUe paboTy .
KanutanoT Ha ApYyLUTBOTO 3a OcUrypyBatke BO cekoe Bpeme Tpeba aa Guae Gapem
e HaKkoB Ha NOTPeBHOTO HUBO HA MapruHaTa Ha CONMBEHTHOCT

Llenu Ha [dpywTBoTO BO NOrMej Ha yrpaByBakeTo CO KanuTanoT ce;

¢ [Ja coopeeTcTByBa co OaparaTa 3a KanuTan COIMMacHO 3aKoHcKaTa
perynatueaTa;

¢ [a ce sawtutn cnocobHocta Ha [pywTtBoTo ga obezbean gueuaeHia sa
aKuMoHepwuTe;

e [a oapxu ctabunHa m KBanuTeTHa KanuTanHa 6asa Koja Ke ro nNojApKM
pasBojoT Ha APYLUTBOTO.

,D,pyIJJTBOTO € BO COMMacHOCT CO 3aKOoHCKaTa perynatuea ako, KannuTanoT e ajeKBaTeH
Ha MapruHata Ha CONnBeHTHOCT.

IVIaprMHa Ha CONBeHTHOCT W KOPWUCTeHeTO Ha CONCTBeHWUTe cpelcCcTBa pPedOoBHO Ce
cnejat oj PaKOBO,EI,CTBOTO Ha ,D,pyIJJTBOTO, ApKy LWTO Ce KOPWUCTaT TeXHUKW KOW ce
naponnaHn cornacHo 3akoHCKaTa perynatiBa W UCTaTa ce U3BeCTyBa Ha TPpUmMecedHa
OCHOBA.

ConcTBeHUTe cpefcTBa Ha [pyWTBOTO C& COCTABEHW Of OCHOBHWUOT Kanutamn Koj
BKMyYyBa: oBUYHU U MPUOPUTETHU aKLUMK, pe3epBM Ha CUTYPHOCT, peBanopusaLMoHm
pe3epBU W 3aapxkaHa 4obOKBKa UK akymynupaHa sary6a.

Mpw NpecMeTka Ha OCHOBHMWOT KanmuTan Kako oABGWTHW CTaBKU ce 3emaaT COMCTBEHU
aKkUMKU JONropoYHM HemaTepujanHu CpejcTBa, NpPeHeceHU HenokpueHwu 3arybu oj
TEeKOBHATaA rogMHa W Apyrv noTeHumMjanHm oGBpPCKU KOWU APYLUTBOTO MMa obBpcka ga rv
npukake Bo BoHBUNaHcHa eBUAeHUMja.

CornacHo 3aKoHckaTa perynaTlBa akUMOHEPCKMOT KanuTan Ha ApylwTBoTo, Tpeba
Hajmanky Aa ©uje BO BWUCMHA Ha rapaHTHMOT cpoHa. OBa He ce npuUMeHyBa 3a
OCUrypyBake XUBOT Buaejitn ApYLITBOTO He nocegyBa NMUUeHLa 3a Bpluewe paboTa
Mpy OCUIypyBale >KMBOT, Ma BO MOMETO Ha rapaHTHWOT Kanutan € npeTcTaBeH
peanHWoT KanuTtan 3a ocurypyeame XUBoT.

CornacHo npecMeTKUTe 3a MapriHa Ha CONBEHTHOCT 3aknydvHo co 31 aekemepu 2012,
MWUHUManeH kanutan koj Tpeba ga ro noceayea Ocurypyeawe KJYBWM MakegoHwnja e
cneHWNoT:

MapruHa Ha CONBEHTHOCT

2012 2011
OcurypyBarwe  icurypyeare  OcurypyBarme 1QcUrypyBate
HEMMBOT MMBOT HEXMBOT HKMBOT
MapriHa Ha cONBEHTHOCT 122.312.846 2.859.118  131.401.936 3.923.624

MaHoc Ha rapaHTeH kanutan
276.750.000 115.018.108  276.772.500 55.306.000
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

IVIaprMHaTa Ha CONBeHTHOCT Ha APYLWTBOTO 3a OCUrypyBake Ce npeCMeTyBa CO
npuMeHa Ha MeTOo4OoT - CTanka Ha npennmja nwnn mMeTodoT - Crtanka Ha WTeTu, BO
3aBUCHOCT Of TOa KOj Ke Aaje NOBUCOK pesynTart.

e Crnopej MeTOAOT Ha cTanka Ha nMpemuja ce 3emMa BKYMHWOT W3HOC Ha GpyTo
nonucupaHu MpeMuM 3a OCUTypyBake W peocurypysawe BO MocnejHaTa
AenoBHa roAwHa, ce HamanyeBa 3a W3HOCOT Ha CTOPHUPaHUTE OJHOCHO
OTNWLIAHUTE U3HOCK Ha NMpemMuja Bo Taa JeMNOBHa roguHa,UCTUOT Ce MHOXW CO
AafeHn koednUneHTr

e Cnopej MeTOAOT Ha cTanka Ha LUTETWM BKYMHWOT U3HOC Ha GpyTo ucrnnaTeHu
WTeTU 3a OCUrypyBake WU peocurypyBartbe BO MOCMEeAHUTE TPWU AEMNOBHU
roAWHW, 3rofeMeH 3a GpyTo pe3epBUTE 3a LUTETW MO OCHOB Ha OCUrypyBatbe U
peocurypyBatke Ha KpajoT Ha MocnejHaTa AenoBHa roguHa o NepuoaoT U
HamaneH 3a OpyTo pe3epBUTE 3a LUTETU MO OCHOB Ha OCUrypyBatse W
peocurypyBate Ha MNOYETOKOT Ha ToOj Mepuos, ce Aenu co TpU, U ce MHOXU co
BafeHn koednUneHT].
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5. YnpaByBale cO PU3MUM 04 ocUrypyBame U (hMHAHCUCKU PU3MUM (NpoOortkyBa)

5.2.6 A MompebHO HUBOD Ha MapaUuHa Ha COMIBEHMHOCITT 38 HEXUBOMHO ocuaypyesame

BpyTo nonucupaHa npemMuja

BpyTo nonucupara npemuja < 10 munmoHn espa x 0.18

BpyTo nonucupana npemuja > 10 munuoHu espa x 0.16

BpyTo nonucupaHa npemuja < 10 munmoHKn espa x 18/300
BpyTo nonucunpara npemuja > 10 munuoHu espa x 16/300
BkyneH usHoc o bpyTo nonucupaHa npemuja ([6]=[2] + [3] unwn
[6]=[4] + [3])

BpyTo McnnateHu WieTK

HeTo ncnnateHun WwreTu

KoeduumeHT ([9]=[8)/[7] vnm 0.50. gokonky € noman)

MapruHa Ha CONBEHTHOCT - MeTOo[, cTanka Ha npemMuja ([10]=
[e1"[21)

PedepenTeH nepuor (BO roguHm)

BpyTo McnnateHu WTeTH BO pehepeHTHOT NEpUoL,

BEpyTo pesepeuM 3a LWITETK Ha KpajoT Ha pedepeHTHMOT Neprog
BpyTo pes3epByM 3a LWTETK Ha NOYETOKOT Ha peepeHTHUOT Neprog
Bpyto HacTanaTu wretu ([13]=[12] + [13] - [14]/]11])

BpyTo HacTaHaTu WTETKU < 7 MUNIMOHK eBpa x 0.26

BpyTo HacTaHaTu WITETKU > 7 MWUNMOHK eBpa x 0.23

BpyTo HacTaHaTu WITETKU < 7 MUNMOHK eBpa x 26/300

BpyTo HacTaHaTu WWTETKU > 7 MUNIMOHW eBpa x 23/300

BkyneH usHoc o bpyTo HacTanatu wreTk ([20=[18] + [17] unu
[20]=[18] + [19]

MapriuHa Ha CONBEHTHOCT - MeTOo[ cTanka Ha wteTH ([21]=
[201"[°])

MoTpebHo HUBO HAa MapruHa Ha CONBEHTHOCT

([22]=max([10].[21]))

HEXMBOTHO OCUNYpyBaHe
OCBEH 3[PABCTBEHO
ocurypysare o MK

TekosHa MpeTxoaHa
roguHa 2012 rogHa 2011
688.602.316  744.380.849
110.700.000  110.709.000
11.776.371 20.692.936
122.476.371 131.401.936
317.446.020  362.430.853
317.022.181 362.430.853
1.00 1.00
122.312.846 131.401.936
3 3
1.130.494175 1.379.824.980
261.562.419  272.499.745
261.060.372 323144976
376.998.741 443.059.916
98.019.673  111.9392.100

- 2.880.731

98.019.673  114.819.831
97.888.801 114.819.831
122.312.846  131.401.936
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5. YnpaByBale cO PU3MUM 04 ocUrypyBame U (hMHAHCUCKU PU3MUM (NpoOortkyBa)

5.2.6 b MompebHoO HUBO Ha MapauHa Ha COMIBEHIMHOCITT 38 OcUgYpyeaH-e Ha Xueom

Knaca 19 Bo
MKL
Knaca MpeTxoaHa
19 Bo MK/ TekosHa roguHa
roguHa 2012 2011

BpyTo MaTeMaTuuka pesepsa 1 68.376.460 93.711.627

HeTto maTemaTtuuka pesepea 2 68.376.460 93.711.627

KoedounuyneHt 1 ([3]=[2]/[1] wnw 0.85. gokonky e noMarn) 3 1,00 1,00

PenesaHTeH thakTop 4 4.00% 4%

Mp. pesyrrar ([5]1=[11*[3]*[4] 2 2.735.058 3.748.465
pU3NK 0 CMPT A0 3 rofnHA 6
BpyTo pnsnueH pusnk og cmpT og 3 go S rognHu 7

KanuTtan (OoKonKy

He e HeraTuBeH pu3mnk of cMpT (ocee [B] u [7]) 8 14.180.172 20.827.904
6poj) BrynHo ([6]*0.1% + [7]"0.15% + 9

[8]*0.3%) 42.540 62.484

HeTo pu3nyeH kanuTan (JOKOMKY He e HeraTueeH Bpoj) 10 14.180.172 20.827.904
KoeduyuenT 2 ([11]=[10)/([6]+[7]+[8]) nrwn 0.50. pokonky e 11

noman) 1,00 1,006

Brop pesyrrar ( [12]=[9]"[11]) 12 42.540 62.484
KanutanuaupaHw cpegcrea 13
MpecMmeTaHa MapruHa Ha CONBEHTHOCT 3a 14

OCUTYPYBaH:e Ha XUBOT 2.777.599 3.810.949

5.2.6 B [lompebHo HUBO Ha MapeuHa Ha Ccoj8eHMHoOcm 3a OONoNHUMEeTHO
ocuzypyeare Ha xueom

JononHUTENHD
OCHUIypyBame
TekosHa [peTxogHa
rogvHa roguHa
2012 2011
BpyTo nonucKpaHa npemMuja 1 452 886 620.976
BpyTo nonucupara npemuja < 10 munuoHu espa x 0.18 2 81.519 112.676
BpyTo nonucupara npemuja > 10 munmoHn espa x 0.16 3 2 2
BryneH nsHoc og BpyTo nonucupanata npemuja ([4]=[2] + [3]) 4 81.519 112.676
BpyTo ucnnateHu WTETH 5 179.630 269.000
HeTo ucrnnareHu WwreTtn 8 179.630 269.000
KoeduumeHT ([7]1=[6)/[5] nnm 0.50 gokonky € noman) 7 1,00 1,00
MpecMeTaHa MapruHa Ha CONBEHTHOCT AONONMHUTESTHO
ocurypyeame ([8]=[4]*[7]1) 81.519 112.676
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5.

5.2.7

YnpaByBare cO pU3MLU 0f ocUrypyBate U (pMHAHCUCKU pU3MLUM (NpoaorikyBa)
YcoznaceHocm Ha cpedcmeama u obepckume

3aKoHOT 3a CynepBW3nja Ha OCUrypyBakeTo NPONULWYBa OAPEefeHN NMUMUT BO O4HOC
Ha MonuTMKaTa 3a ycornacyBawe Ha cpejcTBaTa M oBBpckuTe Ha [pyluTBOTO,
OLHOCHO INUMWUTK A0 KOM MOXe Jja Ce BMoXyBaaT CpeAcTBaTta KoW crnyxaT 2a
MoKpUBake Ha TEXHUYKUTE/MaTeMaTUUKU pe3epBu.

OpywteoTo ynpaByBa co cBojaTa cUHaHCUCKa nosvuMja Taka wWTo HanaHcupa co
KBanuTeTOT, NMUKBMAHOCTA W MOBPATOT Ha BrioXyBakaTa, 3emajiu rm Bo npeasuj
NUMUTUTE ojpeleHn Bo 3aKOHOT 3a CynepBu3nja Ha ocurypyeameTo. [NaBHa Uen e ga
ce ycornacat Napu4HUTE TEKOBU Ha cpeacTBaTa U oBBpckuTe.

Bo Tafenata e npe3cHTUpaHO YcOrnacyBaweTo Ha cpeacTBaTa co OBBpcKUTe
COrMacHo 3akOHCKUTe Gapama, BO BPCKa CO CPeACTBaTa LUTO ' NOKPMBaaT TEXHUYKNTE
pesepBu:

HeXuBOTHO ocurypypame 2012 2011
Cpeactiea

[MapuyHK cpefcTea Bo BnarajHa 1 cpeacTsa Ha GaHkapckuTe

CMETKM (003BOMNEHO - 3%) 36.730 82145
XapTuv of, BpefHoCT wagadeHn oo P.M munn HEPM (nossoneHo -

80%) 156.412 118.764

OBBp3HWLKM 1 APy LOMKHUUKMA XapTUK 38 KoW rapaHTupa PM

{no3BoneHo - 80%) - -

Aenoantr Bo BaHKkK KoM MMaarT ao3sona nanageHa on HEPM

{no3BoNeHo - 60%) 571.751 621.993
764.892 822.902

O6BpcKKN (TEXHUYKK pe3epBU)

BpyTo pesepBin Mo 4OrOBOPK 38 OCUrypyBare 552.328 581.181

Jen 3a peocuryputenoT (9.636) (8.105)

BKYMHO HETO TEXHWUYKK pe3epBu 542.693 573.076
222.201 249.826

JKuBOTHO ocurypyeame 2012 2011

Cpeacrtea

[MNapuyHK cpefcTea Bo BnarajHa 1 cpeacTsa Ha GaHkapckuTe

CMETKM (LO3BOMEHO - 3%) 1.536 3.687

XapTuv of BpenHoeT uagageHu 0o P.M mnn HEPM (nossoneHo -

80%) - -

OBBP3HALKM 1 APYTA LOMKHWUYKMA XaPTWK 38 KoW rapaHTupa PM

{(no3BoneHo - 80%) - -

Aenosnti B BaHKkK KoM MMaarT fo3sona nanageHa of HEPM

{(no3BoONEHO - 60%) 98.000 119.000
99.536 122.687

O6BpcKKN (TeXHWYKK pe3epBH)

BpyTo pe3epBin No 4OroBOpK 38 OCUrypyBare 70.086 96.508
Jen 3a peocurypurenot - -
BKYMHO HETO TEXHWYKK pe3epBu 70.086 96.508

29.450 26.179
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5.

YnpaByBare cO pU3MLU 0f ocUrypyBate U (pMHAHCUCKU pU3MLUM (NpoaorikyBa)

CornacHo GapataTa Ha 3akoHOT 3a CynepBMU3Mja Ha OCUIYPYBaHEeTO, KPaTKOPOUYHUTE
Aenosutn Bo BaHKkM He cmeaT ja HagMuHaT 60% of BKyNHUTe cpeAcTBa KoW i
MoKpuBaaT pe3epBuTe NO AOrOBOPUTE 3a ocUrypyBakse. MCTO Taka oBBpP3HUUMTE UNK
APYrUTe XapTuu of BpeAHOCT U3jajeHun W rapaHTUpaHu oh Penybnuka MakegoHuja He
cmeaT ga HagmuHat 80% of BKYMHUTE CPeAcCTBa KOWM MM MOKpWBaaT pe3epBUTe Mo
L OroBOpUTE 33 OCUrypyBatkbe.

Brnoxyeawe Ha cpedcmeama Kou 2uU NOKpueaam mexHUYKume pesepeu-
Hemueomso ocuzypyeame

Ha 31 gekemepu 2012 roguHa KpaTKOpOYHUTE AeMNo3nTH BO DaHKM W3HecyeaaT 60,5%
(2011: 62%), oaHocHo MKL 344.551 unjagn (2011: MK 368.794 nnjagn) ce kopuctar
33 MOKpUBake Ha TEXHWYKUTE pesepBW 0J BKYMHWUTE CPeAcTBa, AOAeKa ApKaBHUTE
3anncu n ApXaeHUTe o0BP3HULM M3HecyBaaTt 27,5% (2011:20%) ogHocHo MK 156.412
unjagu (2011: MK, 118.763 unjagn) o4 BKyNHWTe cpeicTBa nNpuUkaxaHW Bo TabenaTa
norope. [lo3BONEHMOT 3aKOHCKW NVWMWT 3a Mapu M nNapudHW ekBuBaneHtn e 3% koj
OpywTteoTo sakny4vHo co 31.12.2012 ro sanasya, (2,9%) oAHOCHO Bo WU3Hoc oj MK
16.570 wnjagn (2011: MKO 17.192 wnjagn ogHocHo 2,9%) Koj ce ojHecyBa 3a
NMoKpuBake Ha TeEXHUYKUTE pesepBU, OcTaHaTUTe CPefCcTBa Ce KOPUCTAT 3a MoKpuBakbe
Ha KanuTanorT.

Brnoxyeawe Ha cpedcmeama KOU 2U [MOKpueaam MamemMamuyku pe3epeu-
Xuesom#o ocuzypyeae

Ha 31 gekemepu 2012 roguHa KpaTKopodHUTE AeMo3UTU BO BaHKkM usHecyBaaT 92,7%
(2011:93,2%) (gossoneH sakoHckn numut 60%), foAeka BMoOXyBaka BO APXKaBHWTE
3anMcn n JpXasHUTe OBBP3HMUM Hema. [JO3BONEHMOT 3aKOHCKW NUMWUT 3a napu u
napudHKU ekeusaneHTn e 3%, a gpywTtBoTto umMa 1,8% saknydHo co 31.12.2012
(2011:2,5%).
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6. 3apaboTeHa npemuja (HeTO Npuxoan o4 Npemuja)
2012
NPOMEHHN NpPoOMeHn BO
BO BpyTO opyTo
opyTo pesepBaTa pesepBaTta 3a
nonucupaHa npemuja 3a npeHocHa
Knaca Ha npemuja za npegageHa Bo npeHocHa npemuja gen 3apaboTeHa
ocuUrypyBake OCUTypyBake peocurypyBake npemuja 3a peocuryp. npemuja
Hesroga 86.991 2109 3.389 - 88.271
MOTOPHM
BO3UMa 96.544 2.062 6.833 307 101.622
BO3AYXOMMOBU - - - - -
MNOBHW
objekTn - - - - -
Kapro 32.786 3521 (85) (230) 28.950
MUMOTK OF
noxap 89.750 18.768 1.573 619 73174
WUMOTHK
OCTaHaTo 139.613 8.067 4116 783 136.445
OArOBOPHOCT
of ynotpeba
Ha MOTOPHN
BO3WNA 211.688 33.826 2.606 1.409 181.877
OArOBOPHOCT
of ynotpeba
Ha
BO3AYXOMNMOBN - - - - -
OAroBOPHOCT
of ynotpeba
Ha MIOBHM
objekTw 254 - (33) - 221
OnwTta
OfroBOPHOCT 16.718 2.648 (1.144) (605) 12.321
[apaHuuK 105 - 3 - 108
PUHAHCHUCKK
3arybu 2.734 - 172 - 2.906
TYPUCTUYKA
NoMoLL 11.419 333 408 - 11.494
BkynHo 688.602 71.334 17.838 2.283 637.389

Bo BkyNHWOT M3HOC Ha GpyTo nonncupaHa npemuja B0 nsHoc o MK wnjagn 688.602
e BKMydeHa BpyTo nonucupaHa npemMmuja 3a ocurypyBakwe Bo UsHoc og MK 683.113
unjagn 1 bpyTo nonucupaHa npemuja 3a peocurypyeame/peTpouecuja BO U3HOC 0f
MK 5.489 unjaan.
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6. 3apaboTeHa npemMuja (HeTo Npuxoaun o4 Npemuja)
2011
NpoMeHH
BO OpyTO
pesepBaTa
3a
npoMeHu Bo npeHocHa
opyTo npemuja
opyTo npemMuja pesepBatasa pensa
Kiaca Ha nonucupaHa npegazeHa Bo npeHocHa peocurypy 3apaboTteHa
OCUTYpyBake npemmja peocurypyeare npemuja Bakse npemuja
Hesroga 95.301 - 2.342 - 97.643
MOTOPHMW BO3MNA 109.270 246 4.055 115 113.194
BO3/JYXOMMOBU - - - -
nroeHK objekTn - - 22 - 22
Kapro 33.589 1.666 981 48 32.952
UMOTK Of noxap 93.742 8.830 31.413 2.299 118.624
WMCTHW OCTaHaTo 153.902 9.634 (15.747) 4.076 132.597
OArOBOPHOCT Of
ynotpeba Ha
MOTOPHMW BO3MNA 230.445 527 (1.771) 244 228.391
OArOBOPHOCT Of
ynotpeba Ha
BO3JYXOMMOBU - - - - -
OATOBOPHOCT Of
ynoTtpeba Ha
nrioBHY objexTin 123 - 36 36 195
OnuwTta
OfroBOPHOCT 11.998 843 251 256 11.662
lapaHumm 126 - 3 - 129
OUHAHCHUCKN
sarybu 3321 - 28 - 3.349
TYPUCTUYKE
MoMOLL 12.564 - 781 - 13.345
BrynHo 744.381 21.746 22.394 7.074 752.103

Bo BkynHWOT M3HOC Ha OpyTo nNonucupaHa npemuja Bo nsHoc o MKL wnjagn 744.381,
e BKMydeHa bBpyTo nonucupaHa npemMmunja 3a ocuUrypyBake Bo U3Hoc og MK 742.194
unjagn n bpyTto nonucupaHa npemuja 3a peocurypyeame/peTtpouecuja BO M3HOC 04
MK 2.187 unjagu.

7.  OcTaHaTW OCUrypUTESTHO TEXHUYKU MPUXOAU HaMareHU 3a peocuUrypyBeame

2012 2011
HannaTeHwn oTnuwaHu nobapyeaka 10.778 14.366
Mpuxoaun of rapaHTeH choHj, 3a perpecu 7.247 2.582
Mpuxoan oa rapaHTeH OOHA 3a HENo3HaTo U
HeocurypaHo Bo3uno - -
HagomecT 3a MCNnaTeHW LUTETH 5.237 4,729
MNpeHocHa npemMunja Bo BoHycK 5.408 5595
OctaHaTto(perpecu oa NpeTXo4HU rognuHN) 1.381 2.717
BkynHo 30.051 29.989

85




AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje

PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

8.

OcTtaHaTtu npuxoan

OcTaHaTtu npuxoaun

HannateHu cyacku TpoLloLm
Mpuxoan oA 3aKynHUHA
Mpuxoan 3a cNpoBefyBakE Ha

ocuUrypyBate

Mpuxogn og VT yenyru
Mpuxoamn oa npogaxba Ha HeABUKHOCTH
HannaTeHn BOHpeAHU NpuxoAau
MpoBK3nja No OCHOB Ha AOroBOp co Xapuc u

OukcoH

Mpuxoawn no ocHoB neHanu
Mprxo[n No OCHOB Ha OTNWUC Ha 06BPCKN
AobasyBayu 3a npoBU3nja

OcTaHaTo
BkynHo

HacTtaHaTtu wreTtK

Hesrofa
MOTOPHW BO3WNa
BO3YyXONJ0BK
NNOBHK OBjEKTK
Kapro

MMOTWK Of] NoMap
MMOTK OCTaHaTO
OfroBOPHOCT of
ynoTpeba Ha MOTOPHM
BO3uWNa
OfroBOPHOCT of
ynotpeba Ha
BO3yXONJ0BK
OArOBOPHOCT Of
ynoTpeba Ha NnoBHW
objekTn

OnwTa ogroBopHoCT
apaHymK
PUHAHCKHCKKM 3arybu
TYPUCTWYKE MOMOLL
LLUTeTH oa aKkTUBHO
peocuUrypyeame
BkynHo
Hamanysare 3a
NPHXOL Ofl Perpech
BpyTo ucnnateHm
LWITETK Aen 3a
peocurypyBsame
HeTo Tpowouu 3a
WITETH

2012 2011
1.932 6.784
6.185 5.864
1.637 2.293
4.226 &
- 3.309
- 3.241
5 320
65.143 -
955 1.750
80.078 23.561
2012 2011
BpyTo MpomeHn BpyTo MpomeHu BO
ucnnareHu Bo 6pyTo ucnnareHu 6pyTto
WTeTH pesepBuTe WITETH pesepeuTe 2a
3a WTEeTH WTEeTH
45.371 (1.287) 59.464 5.200
67.005 (4.400) 66.890 8.040
- - - )
1.008 (597) 1.664 (1.923)
11.655 (1.500) 23.099 (4.680)
54.203 7.361 59.296 1.159
134.512 (11.137) 146.895 2718
- - : (6)
501 (413) 680 1.098
- 1.079 - (4)
446 (69) 193 (77)
2745 (52) 4.250 124
- (84)
317.446 (11.015) 362.431 36.358
{11.568) (22.986)
328 -
295.191 375.803
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9. HacTtaHaTtu wreTu {Npoaorikyea )

MopaTtouu 3a koedhULMEHT Ha LITETU .KoeULMEeHT Ha TPOLLIOUU U KOMBUHUpaH
Koed)MUMeHT —HEeXUBOT

2012 KoedpuuuenT

2011 KoedumeHT

Knaca Ha Wretn Tpowouu KombuHupan Lretn Tpowouwn KomBuHupaH

OCHUIypyBathe

Hesrona 50% 54% 104% 66% 58% 124%

Kacko 98% 49% 107% 66% 95% 121%

Kapro 1% 59% 60% 1% 93% 92%

MMOTW Noxap 14% 66% 80% 16% 63% 79%

MMOTK 0CcTaHaTO 45% 60% 105% 45% 62% 107%

ABTO

OLTOBOPRHOCT 64% 65% 129% 66% 52% 118%

OOroBopHoCT

NAOBHK OBjEKTK 0% 55% 5% 17% - 17%

OnwTa

OLTOBOPRHOCT 1% 78% 79% 13% 92% 105%

apaHymK 1004% 45% 1049% 3% 43% 40%

DUHaHCKUCKa

saryba 13% 66% 79% 3% 58% 62%

TypucTUqKa

NoMOoLL 23% 69% 92% 33% 80% 112%

BrynHo 46% 60% 106% 50% 6% 106%

10. HeTo Tpolwouu 3a cripoBeayBake Ha OCUNYPYBaH-€TO

2012 2011

Mpoeuanja 3a Gpokepu 21.842 23.561
MpoBuaKnja areHUMU 3a 3acTanyBarbe 40.152 28.798
Mpoenanja 3a peocurypysame 831 -
Mnatn areHTn 66.315 51.290
MapkeTuHr 5.950 10.213
Mnatu agMUHUCTpaL M 94.465 134.623
OcTaHaTh npumaka Ha BpaboTeHu 7.661 14173
Mpymaka Ha YNeHOBUW Ha opraH Ha
yrpaByBakke 4,287 4.253
MoTpolleHa TONMOTHA U el.eHepruja 24.753 22.464
MoWTEHCKN TpoLIoLM 3.471 4.037
MoGwunHa TenedoHnja U UHTEepHeT 4,738 5.187
KomyHanHu Tpowoun 2.141 2.859
TeKoBHO M MHBECTULUMOHO O4PKyBaHe 14.675 16.503
Obe3begyBake 5.407 5.536
ALMUHUCTPaATUBHU CYACKA TPOLUOLIMA 1.465 3.616
Mpemuja 3a ocurypyeare 3.786 3.940
AmopTusaupja 15.342 17.523
OcTaHaTy agMUHUCTPATUBHW TPOLLOLM 21.229 22.984
BkynHo 338.510 371.560
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1.

12.

13.

OcTtaHaTtu OCUTYPUTESTHO TEXHWUYKWU TPOLWUOLUX

2012 2011
Tpowoun 3a ncnnara Ha LWTETW 3a HenosHaTtu u
HeocWUrypaHu Bosuna 7.057 8.713
MpoTuBnoXapeH NnpuaocHec 7.070 8.994
MpuaoHec 3a 34paBCcTBO 2.040 1.158
Tpowoun 3a CynepBU30OPCKN opraH 6.613 7.3385
PUHaHcUpake Ha HauuoHanHo 6upo 1.831 1.981
OcraHaTto 825 1.187
BkynHo 25.436 29.368
OcTaHaTu pacxogu BKIyvyBajku BpeAHOCHU ycornacyBata
2012 2011
OT1nuc Ha perpecHu nobapyBaka - 17.489
OTNUC Ha YCMy>KHO NCMNaTeHn WTeTH 1.429 15.975
BpeaHocHo ycornacyBakwe Ha perpecHu
nobapysata 26.703 13.511
BpeaHocHo ycornacysake Ha ocTaHaTu
nobapysata 53 7.094
BpeaHocHo ycornacysake 1 OTNUC Ha
noBapyBaka Mo OCHOB 3aKyn 214 2.945
Otnuc Ha nobapysaka og KJYBW 111.519 -
OB6BpcKa Mo OCHOB Ha perpecu 8.079 -
OcTaHaTti pacxoim 33.332 42.730
BkynHo 181.329 99.744
OaHok Ha gobuBka ogHocHo 3aryba
2012 2011
TekoBeH gaHok/ npu3HaeH Bo HunaHc Ha ycnex 12.663 5719
Bicymio 12.663 5.719
Ycornacyesame co NpMMeHeTaTa AaHo4YHa cTanka
2012 2011
Kueot HexusoT HKueoTt HexxneoT
Hobueka npes ofaHovyBarke - - - -
3aryba npef ogaHouyBake 65.675 152.357 1.579 64.411
HaHok npecmemar no daHoYHa
cmarnka 6.514 12.663
Pacxoaun HenpusHaeHu 3a
AaHOYHU Lenu 65.143 126.635 - 51.194
[aHoueH kpeaut - - - -
HaHok Ha BobuBKa 0QHOCHO
saryba 6.514 12.663 - 5.719
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13.

14.

15.

DaHok Ha aoBuBka ogHocHo 3aryba {npogorkyea)

[aHo4yHUTe BNacTu mMoxat Bo nepuog o4 5 fo 10 roguHun og 4aTyMOT Ha NogHECEeHUOT
JaHoYeH W3BelUTaj Aa W3BpLUAT peBU3Wja U Aa YTBPAAT AOMNOMHUTENHU AaHOYHW
oGBpPCKA 1 Ka3HW. PakoBOACTBOTO HeMa CO3HaHWja 3a OKONHOCTU Kou GuM moxene ja
JoBejaT A0 3HaYajHW MaTepujanHu oGBPCKM BO KOHTEKCT Ha ropeHaBeieHoTo.

BroxyBawa BoO HemaTepujanHu cpeacTBa

Ha 01.Jaryapu

HabagHa BpegHoCT

AkymyrnunpaHa amopTusaLnja

HeTo kHUroBoAcTBEHa BpeAHOCT
MNoauHa 3aBplleHa Ha 31.0ekemepn
lMoyeTHa HETO KHUTOBOACTBEHA BPEAHOCT
3ronemyBake

AmopTuUzauumja

HeTo kHUrosogcTeeHa BpegHocT Ha 31.0ekemepu

HabaBHa BpeaHOCT
AkymynupaHa amopTuzaunja
HeTo kHUroBoAcTBEHa BpeAHOCT

BJ'IO}KyBaI-ba BO HEABWKHOCTH

Ha 1 janyapm

HabaBHa BpeaHOCT
AxkyMynupaHa amopTusaunja

HeTto kHUroesoacTBeHa BpeaHOCT
MNoauHa 3aBplieHa Ha 31 pekeMBpH

Mo4yeTHa HeTO KHUFOBOACTBEHa BpeHOCT
3ronemyBame

OtyryBatba U oTINCK

MpeHoc o4 maTepujanHn BrRoxXyBaka
AmopTuzaumja

KpajHa HeTo KHUroBoACTBEHa BpeaHOCT
Ha 31 pekemBpu
HabaBHa BpeaHOCT

AxkyMynunpaHa amopTusaunja

Heto kKHMroeoacTBeHa BpeOHOCT

2012 2011
15.104 14.788
(14.308) (13.561)
796 1.227

796 1.227

20 316

415 (747)
15.124 15.104
(14.723) (14.308)
401 796
2012 2011
879.184 893.814
(241.099) (225.404)
638.085 668.410
638.085 668.410
5. 355 7.127
(4.191) (16.486)
- 1.916
(22.778) (22.882)
616.469 638.085
880.346 879.184
(263.877) (241.099)
616.469 638.085
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AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012

(cume UsHOCU ce UcKaxaHU 8o uiijadu deHapl, JOKONKY NoUHaKy He e HasHa4YeHo)

17. OcTtaHaTu ¢pMHAHCUCKU BrOXKyBaHa

2012 2011
duHaHCKCKM BroXKyBaka KON ce YyBaaT 40
JocTacyBare 156.412 118.764
Henoantn 571.751 621.993
PuHaHCUCKM BNOXYBakba pacrnonoXnem sa
npogaxta
-npeTnpujatuja 183.824 202.625
BaHku 70.570 68.626
OcTaHaTh MHCTUTYLMK 57.033 57.033
BkynHo 1.039.590 1.069.041
Mcnpaeka Ha BpegHocT (285.279) (294.317)
Heto 754.311 774.724

HenosnTnte BO HEXMBOT CO POK Ha gocrneBare Ao 91 geHa Bo uaHoc og MK 310.200
unjagn co kamaTtHa ctanka of 3,50% go 3,65% Aeno3ntn Ao efHa roglHa BO U3HOC
MKLO 258.000 nnjagk co kamatHu ctankm of 4,5% Ha roguMwHo HWBO U GEerno3vTu
opoYeHU 3a gBa AeHa Bo usHoc MK 3.551 unjaau co kamatHa cranka oj, 0,6%.

18. MoGapyBaa og HenocpegHU paboTH Ha OCUTYPYBaHe

2012 2011
Mobapysama of ocurypeHuun 879.386 894.941
OctaHatn nobapyeata oj HenocpedHW paboTu Ha
ocUrypyeate 141.977 143.883
BkynHo 1.021.363 1.038.824
McnpaBka Ha BpeAHOCT (834.884) (710.088)
Heto nobapyeakwa 186.479 328.736

19. OcraHatu nobapyBata og HernocpeaHn paboTr Ha ocUrypyBaHse

2012 2011
Mobapysaka No 0CHOB Ha perpec 43.511 42.785
Mobapysaka NO OCHOB Ha YCIMY>KHO UCMNaTeHK 20.271 17.737
lWTeTH
Mobapysakwa o HaumoHanHo 6upo 7.615 6.652
Mobapysamwa oa Kjybu Reinsurance ltd. - 5.148
MobapyBaka No OCHOB LUTETH 5.157 5.589
Mobapyeaka 3a gageHN aBaHCcK 5.415 5.416
BkynHo nobapyBama 81.969 83.327
McnpaBka Ha BpeAHOCT (45.272) {25.527)
HeTo BpeagHocT Ha nobapyBaka 36.697 57.800

91




AKUMOHepCKo APYIITEC 3a OCUTYpYyBatbe U peocurypyeatbe KJYBU MakegoHuja, Ckonje
PUHAHCUCKM M3BellTaWu 3a roguHaTa WTo 3aepuwyBa Ha 31 gekemBpu 2012
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20.

21.

MobapyBata NO OCHOB (PMHAHCUCKN BIOXKYBaH-a

2012 2011
Mobapysamwa of kamarta 777 986
MobapyBake Ha 3aKkyn 17.435 21.661
noGapysaka o TPryBake ¢O XapThK o4 BpeaHoCT 1.588 1.237
BkynHo 18.800 23.884
McnpaBka Ha BpeAHOCT (2.762) (2.944)
HeTto BpeagHocT Ha nobapyBaka 17.038 20.940
OcrtaHatu nobapyBamsa

2012 2011
Mobapyeawa of epaboTeHK 871 1.322
Mobapysamwa oa Kjybu 111.519 92.399
OctaHatn nobapyeaka - AONONHUTENHA He3roda 158 2.813
MobapyBaka of KynyBayu - ocTaHaTo 15 -
OctaHatun nobapysata - 320
BkynHo 112.563 96.854
McnpaBka Ha BpeaHoCT (111.519) -
HeTto BpeagHocT Ha nobapyBaka 1.044 96.854

MaHocoT oa MK 111.519 unjagm (2011 MKL 93.399 unjagun) npetcraeyea nobapyeame
oa QBE Insurance International wWTo ce ogHecyea Ha NOHyAeHWTe OMNUWOHW MpaBa Ha
BpaboTteHnTe Ha QBE MakegoHnja Bo TekoT o 2002 ao 2012 roguMHa ucnnaTeHW of
cTpaHa Ha QBE MakegoHuja Bo ume 1 3a cmetka Ha QBE Insurance International.3a
umctute Bo 2012 rog cornacHo nopamHyBake Ha mefyceOHuTe nobapyBaka WU 00BPCKK
co MaTudHaTta komnaHuja QBE MakeaoHunja HanpaBu UcrpaBka Ha BpeJHOC BO BKyMeH

n3Hoc og MKO 111.519 unjagm .
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22.

23.

24,

25.

napM‘-IHVI cpeAacTtBa U oCTaHaT NAapUyiHN eKBUBanNeHTU

MapuuHn cpeacrea Bo HnarajHa
- BO AeHapu

- BO AEeBU3N

Hupo cmeTka

-BO AeHapu

- BO AEeBU3N

BkynHo

TexHUYKU pe3zepBU

BpyTo pesepea 3a npeHocHa npemuja

PezepBauuy 3a HacTaHaTh NpWjaBeHN LUTETH
PesepBauuy 3a He HacTaHaTU HeMpUjaBeHU LUTETK

Pezepeun 3a BOHYCH M NOMYCTU
OcTaHaTh TEXHUYKN pe3epBu
BpyTo TexHW4YKMN pesepBm

OcTtaHaTu 06BpCKU

lMpumMeHn aBaHCK MO OCHOB OCUTYpPYBake
MpoBWU3MK Ha areHTu

Obepcku crnpema Kjybu

OB6BpCcKN 3a NPUAOHECU N YNeHapUHK
O6Bpeckn koH HaumoHanHo 6upo
HoGaeysaun 3a MaTepujanHi BNoXyBaka
HoGaByBayun 3a o6pTHU cpeacTBa
Obepckn crnpema BpaboTeHu

npuaoHecH N AaHOLM Mo OCHOB MNnarta
OBBPCKA KOH OCUTYpYBaHe KUBOT

BkynHo

MacuBHKM BpeMeHCKU pasrpaHuyyBaHa

MpecmeTaHn 0OBPCKU 3a PeOCUrypyBake
MpecmeTaHu NpoBUaUN

O6BpcKM 3a NPOTUBMNOXKAPEH NPUAOHEC
OcTaHaTo

BkynHo

2012 2011
46 33
33.884 51578
2.800 30.534
36.730 82.145
2012 2011
289.004 306.841
159.201 161.619
101.060 109.525
1.762 1.840
1.301 1.356
552.328 581.181
2012 2011
8.853 10.112
5.360 4.166
196.188 493.933
1.879 1.874
483 308
1.307 2.992
8.029 9.208
8.412 11.235
4.001 4.452
1.715 72175
236.227 610.545
2012 2011
59.942 60.544
3.737 2.506
11.159 4.091
15.132 -
89.970 67.141
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26.

27.

28.

Kanutan u pesepBu

AKLI,VIOHepCKM Kanutan

Bo Gpoj Ha akumn 2012 2011
Ha 1 jaHyapu - LenocHo nnateHu 717 .462 717.462
M3nageHn BO TEKOT Ha roguHata - -
Ha 31 gekemBpK - LUeNocHO NNaTeHn 717.462 717.462

Ha 31 pekemepu 2012 rognHa oA00pPeHUOT aKUMOHEPCKW Kanutan ce cocTou o
636,645 (2011: 636,645) obUYHM aKUMKM CO HOMMWHanHa BpefHocT oad EYP 51.13 no
akumja 1 80.817 nNpUOpUTETHW NapTAUMNATUBHW akuynm ©e3 npaBe Ha rnac co
HOMWHamMHa BpeaHocT o EYP 51.13. MmaTtenute Ha oBWMYHM akUMKW UMaaT NMpaBo Ha
AWBMAeHAA Kora ke Buae objaBeHa W uMaaT npaeo Ha efdeH rnac Ha CobpaHue Ha
Opywteoto 3a ekBuBaneHT oj 1 obudHa akumja. CuTe akuMMm HocaT MpaBo Ha
cpasMepHo y4yecTBO BO nogenbata Ha OCTaTOKOT Ha cTevyajHaTta, OAHOCHO
NUKBUZaLMOHaTa Mmaca.

AKUMOHepcKaTa CTPyKTypa Ha JpyWwTBoTO €:

% o4 akuuuTe co npaeo Ha

rnac
QBE Reinsurnace (Europe) Limited 73,51%
OcTaHaTu npaBHW 1 dU3UYKK NULa 26,49%

OueunaeHan

Mo AeHOT Ha W3roTByBake Ha BUNAHCOT Ha cocTojfa Hema AMBUASHAMN NPeANOXKEeHN
o4 YnpasHuoT oabop Ha [pylUTBOTO.

A,D,MVIHVICTpaTVIBHVI TPOWOUN-KNBOT

2012 2011
Tpowouw 3a BaHKapCKN ycryru 66 61
Tpolloun 3a crpoBeiyBake Ha OCUrypyBake 1.638 2.294
BkynHo 1.704 2.355
OcTaHaTu nobapyBaHa- XUBOT

2012 2011
Mobapysakea 3a gajeHW aBaHCK 3a LUTETU 4.566 4,794
MoBapyBawa of NPUAPYXHU eHTUTETU -MorpeLlHa
Jo3Haka - 1.364
MoBapyBaka o4 HEXUBOT 135 69.981
BkynHo 4.701 76.139
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29.

30.

31.

OcTaHaTu pacxoaM, BKNyvyBajku U BpeAHOCHMU ycornacyBaHa (3KUBOT)

Bo TekoT Ha 2012 roa OpyWTBOTO U3BPLUKM aHanusa Ha nobapyBakaTta BO XWBOT 04
HexxuBoT. MopaAn HUBHaTa NpUpoaa W 3acTapeHocT (MCTUTe ce CO MOTEKNOo of MNpea
2005 roguHa ) AoHece oANyKa 3a OTNUC Ha ucTuTe. OTNNCOT ce pedhnekTupa u
BOTPOLUOLIATE BO XUBOT BO M3HOC of MK[] 65.389 unjagn n kako HenpuU3HaT gaHo4eH
TPOLUOK € OCHOBMLA 3a AaHOK Ha A0OUBKa BO OCUrypyBare XMUBOT .

BoHbunaHcka eBMaeHUMja -nacnea

CornacHo ycBoeHoTo YnaTcTBO 3a eBUAEHTUpakbe Ha paboTeweTo nomery
HauuoHanHoTo ©upo W ocurypuTenHuTe ApywTtea Bo 2012 rog [HOpywTsoTo

BOHOMNaHCHO eBUAEHTUPa pesepBalja 3a NPUjaBeHN LUTETU NO OCHOB Ha HEMO3HaTH
M HeoCUrypaHu MOTOPHKU BOo3una Bo usHoc o MKO 17.097 unjaaw.

TpchaKu,vm CO nNoBp3aHn nuua

MaTWU4HO U OCHOBHO MaTU4YHO APYLWTEO

OpywteoTo € BO AOMUHaHTHa concTBeHocT Ha QBE Reinsurnace (Europe) Limited.
TpaHcakuum co MaTU4HOTO APYLUTBO

CocrtojbaTta Ha kpajoT Ha roguHata co MaTudHoTO ApyLUTBO BUne Kako LUTO crneaum:

2012 2011

MoBapyBaka No 0OCHOB Ha OCUrypyBate U
ocTaHaTh nobapyeara - 103.453
OBBpCKX MO OCHOB Ha peocurypyeame 50.444 366.369
OctaHaTn oBBpCKK 144.563 189.710
195.007 452.626

Bo TexoT Ha 2012 roguHa OcurypyBarwse QBE MakeaoHuja Hanpasu ycornacysake Ha
nobapyeararta u obBpckuTe co MaTuyHOTO APYLUTBO , NPU LWTO U3BPLUKM NpebuBakse
Ha noBapyBamaTa co Aen oj o6BpcKNTe U Ha Aen of obBpCKUTE U3BPLUK NNakake.

TpaHcakuuute co QBE Reinsurnace (Europe) Limited Bo TekoT Ha roguHata Gune kako
LITO cregu:

2012 2011

OBBPCKM MO OCHOB Ha peocurypyeame 123.943 28.575
Mpuxoan o NPOBU3NK U HAAOMECTU 424 -
123.519 28.575
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32.

33.

TpchaKLIMVI CO KNy4YHWOT MeHaLlepCKM NepcoHan

BkynHuTe Hagomectn Ha Opbop Ha AupekTopn Ha [OpylWTBOTO, BKMAYYeHM BO
ALMUHUCTPaTUBHU TPOLLOLIM CE& KaKo LUTO creaysa:

2012 2011
KpaTkopoudHu kopucTK 3a BpaboTeHUTe 4.287 4.253
4.287 4.253

MpeB3eMeHM W NOTEHUMjaNHN 0BBpPCKK
Cydcku cnoposu

Bo pamkuTe TEKOBHUTE aKTUBHOCTU, MOCTOM MOXHOCT ga ce aobujat TyxBu npoTus
OpywTeoTto. Bp3 ocHoBa Ha COMCTBEHU MPOLIEHKU, KAKO W WHTEPHU W E€KCTEpHU
KOHCYNTAHTW, pPakoBOACTBOTO Ha [pylWwTBOTO cMeTa Jeka TyxkbBute Hema Aa
npesu3BuKaaT MatepujanHu sarybu v cnopeg Toa He € HanpaBeHa pe3epBauyja BO
thbMHaHCUCKUTE U3BELLTaMN.

HacTtaHw nocne 3aBpLlUHaTa CMeTKa

Mo AeHOT Ha cocTaByBake Ha 3aBpLUHATa CMeTKa He ce cnyyune HacTaHu oj
MaTepujanHo 3Hadewe, a KoM UMaaT BNvjaHWe Ha UHAHCUCKUTE W3BELUTan 3a
roguHarta Koja 3aepllysa Ha 31 gekemepn 2012,

MoguwHaTa cMmeTka Ha OpywTteoTo 3a 2012 rog Gewe yceoeHa Ha geH 27.02.2013 rog
04 cTpaHa Ha OpbopoTt Ha gupektopu. Of cTpaHa Ha VIG (Vienna Insurance Group
AG Wiener Versicherung Gruppe ) Ha gaeH 01.03.2013 rog so Cn.eecHuk Ha PM 6p 33
objaBeHa e MoHyAa 3a OTKYyN Ha cuTe akuuwu nsgajeHun oj cTpaHa Ha OpywTteoTto. [lo
WCTEKOT Ha POKOT MpejBUAeH BO MOHyAaTa of cTpaHa Ha Komucujata sa xapTuu oj
BpedHocT (Ha cegHuua ogpxara Ha 29.03.2013 rognHa) AOHECEHO e pelueHne co Koe
noHygaTa 3a oTKyn e yTepAeHa kako ycnewHa, (VIG otkynu 92,9% oa akuuuTe co
npaec Ha rnac eo OpywreoTto) CornacHo oapeabuTte of 3aKkoHOT 3a NpeB3ematke Ha
aKkUMOHepCKN ApyLwiTBa U oapeabuTe o 3aKoHOT 3a XapTuUW of BPeAHOCT ,Mo ucnnarta
Ha cpejcTBaTa 3a NpojajeHuTe akuuu crneaysa ynuc Ha VIG kako HOB akUWoOHep BO
akuuoHeckaTa HUra Ha [pyliTBOTO Koja ce BoAMW BO LleHTpanHWoT perucrap.

Bo ogHoc Ha nocTankaTa 3a npeesemare Ha [dpywrsoto, OaBopoT Ha gupeKopu M
npee3ema cute 0BBpP3yBaYvky gejcTBUja.
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	ПРОСПЕКТ - АД Кјуби Македонија Скопје - конечен
	1. ОСНОВНИ ПОДАТОЦИ
	1.1. Основни податоци за Проспектот
	Овој документ е Проспект на Акционерското друштво за осигурување и реосигурување КЈУБИ МАКЕДОНИЈА-СКОПЈЕ, со седиште на ул. 11-ти Октомври бр.25, 1000 Скопје, Република Македонија и со матичен број 4067037.
	Проспектот е изработен на 23.04.2013 година.
	Покровител на котацијата е Комерцијална банка АД Скопје
	1.2. Изјава на органот на управување на издавачот
	Според нашите уверувања и согласно нашите сознанија и податоци со кои располагаме, под целосна морална, материјална и кривична одговорност, изјавуваме дека сите податоци од овој проспект сочинуваат целосно и вистинито прикажување на имотот и обврските...
	_____________________
	Бошко Андов
	Генерален Менаџер
	1.3. Називите и адресите на банките на издавачот, покровителот на котацијата, правните советници и останатите советници за емисијата
	UБанки на издавачот:
	- Комерцијална банка АД Скопје
	- Стопанска банка АД Скопје
	- НЛБ Тутунска банка АД Скопје
	- Алфа банка АД Скопје
	- Шпаркасе банка АД Скопје
	- Прокредит банка АД Скопје
	- Охридска банка АД Скопје
	UПокровител на котацијата:
	Комерцијална банка АД Скопје
	Кеј Димитар Влахов бр.4
	1000 Скопје, Р. Македонија
	Не постојат правни или останати советници за емисијата.
	1.4. Називите и адресите на друштвата за ревизија кои извршиле ревизија на годишните сметки на издавачот за последните две години
	За 2011 и 2012 година, финансиските извештаи се ревидирани од страна на друштвото за ревизија:
	PricewaterhouseCoopers Ревизија ДОО
	бул. 8-ми Септември бр.16, 1000 Скопје, Р. Македонија
	1.5. Квалификации на ревидираните годишни финансиски извештаи, доколку ги има (одбивање на ревизорот да даде мислење кон извештаите или давање на негативно мислење кон извештаите)
	За 2011 и 2012 година не се изразени квалификувани мислења за финансиските извештаи од страна на ревизорите.
	1.6. Мислење од надворешен експерт за делови од Проспектот, доколку истото е изготвено
	Не е побарано мислење од надворешен експерт за изработка на Проспектот.
	1.7. Опис на родот на акциите за кои се поднесува барањето, бројот на акции и нивната номинална вредност
	Акционерското друштво за осигурување и реосигурување КЈУБИ МАКЕДОНИЈА-СКОПЈЕ има вкупно издадено 717.462 обични акции со номинална вредност од 51,13 евра, односно вкупен номинален капитал од 36.683.832,06 евра.

	2. ПОДАТОЦИ ЗА ИЗДАВАЧОТ И КАПИТАЛОТ НА ИЗДАВАЧОТ
	2.1. Назив и седиште на издавачот
	Акционерско друштво за осигурување и реосигурување КЈУБИ МАКЕДОНИЈА-СКОПЈЕ, со седиште на ул. 11-ти Октомври бр.25, 1000 Скопје, Република Македонија и со матичен број 4067037.
	2.2. Тековна состојба од Трговскиот регистар не постара од три дена
	Тековната состојба на Друштвото е дадена во прилог.
	2.3. Износот на вкупниот капитал, поодделните родови на акции со нивните главни карактеристики, бројот и вкупната номинална вредност на секој род
	Вкупен капитал – Основната главнина на друштвото изнесува 36.683.832,06 евра.
	Карактеристики на обичните акции – Обичните акции носат право на глас во Собранието, право на исплата на дел од добивката (дивиденда) и право на исплата на дел од остатокот од ликвидационата, односно стечајната маса.
	Број на обични акции – Акционерскиот капитал е поделен на 717.462 обични акции со номинална вредност од 51,13 евра.
	Вкупна номинална вредност – Вкупната номинална вредност на акционерскиот капитал изнесува 36.683.832,06 евра.
	2.4. Одредбите од статутот кои ги регулираат промените во капиталот на издавачот и правата кои произлегуваат од различните родови на акции
	Согласно членовите 25 и 40 од Статутот на Друштвото, обичните акции се акции кои им даваат на нивните сопственици:
	- право на глас во Собранието, пришто секоја акција дава право на еден глас во Собранието;
	- право на исплата на дел од добивката (дивиденда) и
	- право на исплата на дел од остатокот од ликвидациската, односно стечајната маса.
	Зголемувањето  на основната главнина на Друштвото е подетално опишана во членовите 35, 36 и 37 од Статутот и може да се врши со:
	- влогови;
	- условно зголемување на основната главнина;
	- одобрен капитал и
	- од средствата на Друштвото.
	Намалувањето  на основната главнина на Друштвото е подетално опишана во членот 38 од Статутот и може да се врши со:
	- намалување на номиналниот износ на еден или на повеќе родови и на класи акции;
	- спојување на еден или на повеќе родови акции, со тоа што најмалиот номинален износ на споената акција не може да биде помал од 1 евро и
	- повлекување на сопствени и на други акции, ако со повлекувањето се врши намалување на основната главнина.
	2.5. Промените во структурата на капиталот во последните две години, во смисла на износите на емитираниот капитал и бројот и родовите на акции кои го сочинуваат вкупниот капитал
	Во 2011 и 2012 година не биле извршени промени во структурата на капиталот на Друштвото.
	2.6. Износот на сите должнички конвертибилни хартии од вредност, со опис за правилата и процедурите на конверзија
	Друштвото нема издадено должнички конвертибилни хартии од вредност.
	2.7. Имињата на акционерите кои поседуваат над 5% од акциите со право на глас
	2.8. Доколку издавачот поседува мнозинско учество во одредени друштва, краток опис на меѓусебната поврзаност, како и родот и бројот на акциите во сопственост на издавачот
	Издавачот не поседува мнозинско учество во други друштва.
	2.9. Ревидирани финансиски извештаи на издавачот и/или консолидирани ревидирани финансиски извештаи на издавачот и неговите зависни друштва, за претходните две години
	Ревидираните финансиски извештаи за 2011 и 2012 година се дадени во прилог.
	2.10. Податоци и информации доколку издавачот е во постапка на издавање на акции заради спојувања, поделби, или понуди за преземања други друштва
	Издавачот во моментот не е во постапка на издавање акции заради спојувања, поделби или понуди за преземања од/на други друштва.

	3. ПОДАТОЦИ ЗА ДЕЛОВНИ АКТИВНОСТИ НА ИЗДАВАЧОТ
	3.1. Опис на основните дејности на издавачот, наведувајќи ги главните производи и услуги
	Приоритетната дејност на издавачот е 65.12 – Неживотно осигурување, додека како дејности во внатрешниот промет се:
	65.12 – Неживотно осигурување
	65.20 – Реосигурување
	66.21 – Процена на ризици и штети
	66.22 – Дејности на застапници во осигурување и осигурителни посредници
	3.2. Информација за значајни нови производи
	Друштвото во моментот не поседува и не развива значајни нови производи.
	3.3. Приказ на приходите од продажба во изминатите две години
	За 2011 година вкупните приходи од неживотно осигурување изнесуваат 752.103 илјади денари, додека приходите од животно осигурување изнесуваат 11.385 илјади денари.
	За 2012 година вкупните приходи од неживотно осигурување изнесуваат 637.389 илјади денари, додека приходите од животно осигурување изнесуваат 8.073 илјади денари.
	3.4. Краток приказ на степенот на зависност (доколу постои) од патенти, лиценци, индустриски, комерцијални или финансиски договори или нови производни постапки, доколку истите се од голема важност за работењето на издавачот
	Кај издавачот не постои степен на зависност од патенти, лиценци, индустриски, комерцијални или финансиски договори или нови производни постапки.
	3.5. Информации за политиката на развојот и истражување на нови прозводи и постапки, во изминатите три години, доколку се значителни
	Издавачот во моментот не развива или истражува нови производи и постапки.
	3.6. Информации за сите судски или арбитражни постапки, кои се во тек или ќе настанат и кои можат да имаат значително влијание на финансиската состојба на издавачот
	Издавачот во моментот не е инволвиран во судски или арбитажни постапки, ниту пак во моментот има индикации дека истите би настанале во иднина.
	3.7. Бројот на вработени и квалификационата структура во изминатите три години
	3.8. Опис и вредност на значителните инвестиции во основни средства и вложувања во хартии од вредност на други трговски друштва, во последните две години
	Во последните две години не постојат вложувања во хартии од вредност во други трговски друштва или пак значителни инвестиции во основни средства.
	3.9. Место и позиција на издавачот во гранката (описно)
	Согласно последниот извештај на Агенцијата за супервизија на осигурувањето, во однос на конкуренцијата во гранката, Друштвото во моментот се наоѓа на трето место на пазарот.

	4. ФИНАНСИСКИ ПОДАТОЦИ
	4.1. Информација за финансиските податоци за последните три години
	4.2. Податоци за трговските друштва во кои издавачот има мнозинско учество, а кои може да имаат влијание на проценката на имотот и обврските на издавачот, финансиската состојба или добивката и загубата
	Издавачот не поседува мнозинско учество во други друштва.
	4.3. Доколку издавачот има мнозинско учество во други трговски друштва, доставува консолидирани годишни финансиски извештаи
	Издавачот не поседува мнозинско учество во други друштва.
	4.4. Во консолидираните финансиски извештаи можат да бидат вклучени и друштва во кои издавачот има учество или значајно учество, ако органите на управување на друштвото сметаат дека вклучувањето ќе доведе до поцелосен приказ на имотната состојба и доб...
	Издавачот не поседува мнозинско учество во други друштва.
	4.5. Кога издавачот го вклучува само консолидираниот финансиски извештај во Проспектот, мора да го наведе износот на консолидирана добивка или загуба по акција, по оданочување, за последните три години
	Друштвото не поседува мнозинско учество во други друштва и не изготвува консолидирани финансиски извештаи.

	5. ПОДАТОЦИ ЗА АКЦИИТЕ ЗА КОИ СЕ БАРА КОТАЦИЈА
	5.1. Опис на родот на акциите за кои се поднесува барањето, бројот на акции и нивната номинална вредност
	Акционерското друштво за осигурување и реосигурување КЈУБИ МАКЕДОНИЈА-СКОПЈЕ има вкупно издадено 717.462 обични акции со номинална вредност од 51,13 евра, односно вкупен номинален капитал од 36.683.832,06 евра.
	5.2. Опис на правата кои им припаѓаат на акциите, а особено: правото на глас, правото на учество во добивката, како и правата во случај на стечај односно ликвидација на издавачот
	Согласно членовите 25 и 40 од Статутот на Друштвото, обичните акции се акции кои им даваат на нивните сопственици:
	- право на глас во Собранието, пришто секоја акција дава право на еден глас во Собранието;
	- право на исплата на дел од добивката (дивиденда) и
	- право на исплата на дел од остатокот од ликвидациската, односно стечајната маса.
	Престанокот со работа на Друштвото е подетално опишана во членовите од 175 до 182. Друштвото престанува со работа со:
	- истекот на времето определено со Статутот, ако Друштвото било основано на определено време;
	- одлука на Собранието за престанување на Друштвото донесена со мнозинство гласови, коешто не може да изнесува под 2/3 од акциите со право на глас претставени на Собранието, освен ако со Статутот не е определено поголемо мнозинство и не се определени ...
	- правосилна одлука на судот се утврди ништовност на Друштвото и на уписот на Друштвото во трговскиот регистар;
	- присоединување, со спојување или со поделба на Друштвото со раздвојување со основање  и со раздвојување со преземање и
	- стечај.
	5.3. Наведување на одредбите од Статутот на друштвото кои се однесуваат на: Собранието на акционери, соопштенија за акционерите, право на глас, дивиденда, ликвидација на друштвото, откуп на сопствени акции
	Согласно членовите 24, 28 и 30 од Статутот, Друштвото може да издава и приоритетни кумулативни и партиципативни акции, како и конвертибилни обврзници.
	Согласно членовите од 50 до 74 од Статутот, годишното Собрание на акционери го свикува Одборот на директори, најдоцна три месеци по составувањето на годишната сметка, на финансиските извештаи и на годишниот извештај за работата на Друштвото во претход...
	Согласно членовите 44, 45, 46 и 51 од Статутот, акционерите имаат право на учество во добивката што Собранието на акционери ќе ја утврди со одлука за распределба. Собранието на акционери го определува делот копјшто им се доделува на акционерите во фор...
	5.4. Статистички податоци за тргувањето со акциите на друштвото за период од три години
	Графички приказ на дневната просечна цена на хартиите од вредност за последните три години.
	Графички приказ на дневниот обем на тргување со хартиите од вредност за последните три години.

	6. ПОДАТОЦИ ЗА ОРГАНИТЕ НА УПРАВУВАЊЕ НА ИЗДАВАЧОТ
	6.1. Основни податоци за Одборот на директори на издавачот

	7. РАЗВОЈНИ ПЕРСПЕКТИВИ
	7.1. Информација за развојните перспективи во деловното работење, особено во производството, продажбата и трошоците за период од 3 години
	Друштвото за периодот во наредните три години планира зголемување на продажбата. Воедно, со планираниот тренд на пораст на продажбата, се планира и зголемена контрола на трошоците од работењето.
	7.2. Основните претпоставки и проценка за движење на добивката во наредните 3 години
	Друштвото за периодот во наредните три години очекува зголемување на добивката.

	8. ФИНАНСИСКИ ИЗВЕШТАИ
	Ревидираните финансиски извештаи за 2011 и 2012 година се дадени во прилог.
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