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Hasus Ha gpywTtBoTo: APLEJTOPMUTTAIJT CKOIMJE (XPM)
AKLMOHEpPCKO ApYLITBO 3a NPOU3BOACTBO U NPOMET CO Npou3Boam
Ha LpHa MeTanypruja- TonsoBanaHu Tpaku — Ckonje

Apgpeca: yn. 16-ta MakegoHcka 6puraga 6p.18, Ckonje

Kotaunja Ha akuum Ha APLENOPMUTTAIT (XPM) AL Ckonje Ha
OdpmumjanHunot MNMaszap Ha MakegoHckaTa bepaa 3a xapTum of BpegHOCT
ALl Ckonje, Ha noacermeHToT “SALOJPKUTEJTHA KOTALINJA”.

[TokpoBUTESN Ha KOTauujaTa

HJ1Ib TytyHcka baHka Al Ckonje

Anpun 2013
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N3JABA HA OAroBOPHOTO JIMLE HA APYWTBOTO

Criope HaIlUTe YBEPYBakha | COTJIACHO HAIMTE CO3HAHU)A U MOAATOLH CO KOU
pacmojiarame, IoJ, [eJIOCHA MOpasiHa, MaTepHjasHa ¥ KPUBUYHA OATOBOPHOCT,
M3jaByBaMe JleKa CHUTe IOJATOLM Of OB0Oj IIpocleKkT couuHyBaaT IEJIOCHO H
BHCTHHCKO NPHKAKyBake HAa MMOTOT ¥ OOBpPCKHTe, TOOWBKHTE U 3aryOuTe,
dbuHaAHCUCKATA U JeJIOBHATa cOcTojb6a Ha H34aBadyoT, IIpaBaTa COLP:KAHH BO
XapTHHTE Ol BPEAHOCT ¥ JIeKa He Ce M30CTaBeHH MOAATOIM Kou OU MosKese /1a
BJIMjaaT Ha IIeJIOBUTOCTA U BUCTUHHUTOCTA HA OBOj IPOCIIEKT.

3a APIIEJIOPMUTTAJI CKOIIJE (XPM)
AL, Cromje,

u3BpIneH wied Ha Oa60p Ha AUPEKTOPH
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1. OCHOBHW MOJATOLMN

e [lpoCnekToT e M3roTBeH cornacHo [NpaBUNHUKOT 3a KoTauuja Ha xapTuu oA
BpegHocT Ha MakenoHckaTta bepsa 3a xaptuu of BpegHoct Al Ckonje oA
15.03.2013 un 3akoHoT 3a xapTumn of BpeaHocT (CnyxbeH BecHuk Ha PM 6p.
95/05, 25/07, 7/08, 57/10, 135//11, 13/13).

b D,pyLIJTBOTO nMa CMETKM BO cneaHnTe 6aHku:

- Oxpuacka 6aHka ALl Oxpua, MakegoHckn npocsetutenn 19, Oxpug
- Komepumjanna 6anka Al Ckonje, kej Qumntap Bnaxos 6p.4, Ckonje

e PeBusop Ha roguwHute cmeTtkn Ha APLUEJTOPMUTTAI (XPM) ALl Ckonje 3a
2011 n 2010 e gpywTtsoto Aunout OO Ckonje co ceauwTte Ha yn. Murt.
Teopocwj NonoraHoB 6p.28, Ckonje. 3a peBu3nja Ha rogulHaTa cMmeTka 3a
2012 rogmHa e nosTopHO n3bpaHo apywrteoTto Aunout JOO Ckonje.

e [lpywTBOTO HemMa [OOMEHO HeratMBHO WU KBanNU(UKyBaHO MUCNEHE 0Of
peBu30poT 3a pmHaHcuckuTe ussewwtam Bo 2011 n 2010, gogeka 3a 2012
rogMHa usBelwTauTe ceywte ce HepeBuampaHu. Cenak, BO (PUHAHCUCKUTE
n3gewTtanm 3a 2011 n 2010 roguHa e obpHATO BHUMaHME Ha (haKkTOT Aeka
ApywTBOTO MMa akymynupaHa 3aryba Bo usHoc og 5.973.389 nnjagu geHapum
M CO TOa MMa HeraTmBeH Kanutan opf 2.268.569 vnjagn geHapu Ha geH 31
nexkemspu 2011 roguHa.

MoHaTaMy, Ha WCTUOT [OEeH HeTEeKOBHUTEe OOBPCKM M HagMWHyBaat
HeTeKoBHUTe cpeactBa 3a u3Hoc of 1.938.064 wnjagu peHapu, gogeka
TEKOBHUTE OOBPCKM ™ HagMuWHyBaaT TEKOBHUTE cCpeacTBa 3a M3HOC 0Of
330.505 nnjagn geHapu

Ncto Taka, Bo Tekor Ha 2011 wn 2010 roguHa [OpywTBOTO W3BPLUMIIO
npecdpnawe Ha 46 nuua Ha u3BplyBakwe paboTHM 3agaym BO MOBP3AHUOT
cybjekt APUENOPMUTTAINT (UPM) AL Ckonje npeky npomeHa Ha
AorosopuTe 3a BpaboTyBame.

ApywTtBoTto BO TekoT Ha Anpun 2009 roguMHa ro npekuHano CBOETOo
NpoOun3BOACTBO M €eBUAEHTUpano LuenocHo obe3BpedHyBake Ha CBouUTe
HeOBWXHWHW, NOCTpojkn 1 onpema Ha 31 gekemspu 2010 rogmHa. Hajronem
aen og obepckute Ha [pywTtBoto Ha aeH 31 gekemsBpum 2011 roguHa ce
ofHecyBaaT Ha 06BpCKM KOH noBp3aHu cybjektn. Crnopen Toa, paboTereTo
Ha [pywTBOTO 3HaYUTENHO 3aBWCU Of [0OMBaHETO Ha KOHTUHyMpaHa
ouHaHCUCKa noadplika of cTpaHa Ha akumoHepute. OBue hakTopu
yKaXyBaaT Ha NoCTOEeHe Ha 3Ha4ajHa HEN3BECHOCT Koja MOXe Aa npeanssuka
COMHEeBake BO OAHOC Ha cnocobHocTta Ha [pywTBOTO Aa NpOAOIKM Aa
paboTn Bp3 OCHOBA Ha NPUHLMMNOT HA KOHTUHYUTET.
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[pyWwTBOTO MCTOBPEMEHO M aHanMaupa MOXHOCTUTE 3a PEeCTPYKTynpawe,
BKMNyYyBajkM ja W MOXHOCTa 3a CrojyBakbe CO MNOBP3aHMOT CybjeKkT
APLUEJNTIOPMUTTAN (UPM) Al Ckonje nnu napuwmjanHa npogaxba Ha cute
cpenctea Ha OpywTtBoTo. Cute onumm Ke bmaaTt SOMONHUTENHO aHanM3npaHm
n opgnykata ke 6wuae [oHeceHa Ha MOBUCOKO HMBO BO paMKuTe Ha
'pynaunjaTta ApuenopMuTttan.

e [lpocnekToT He npeTcTaByBa HUTY MOHyAa 3a npodaxba, HWUTY NOBUK 3a
KynyBahe Ha akummte Ha APLUEJTOPMUTTAI (XPM) ALl Ckonje. NpocnekToT
He CcMee Ja ce cCMeTa 3a npenopaka 3a KynyBawe Ha akuuMum Ha
APLUEJNTOPMUTTAI (XPM) ALl Ckonje, a cekoj noTeHuMjaneH MHBECTUTOP ce
ynaTyBa Ha COMNCTBEHA NpoLeHKa Ha oMHaHcKcKaTa cocTtojba Ha paboTereTo
Ha APLENTOPMUTTAJIT (XPM) AL] Ckonje.

e bapaweTo 3a KoTauuja ce ofHecyBa 3a CregHuTe podoBM Ha akuuu:
10.742.326 06u4HM akumm co HommHanHa BpegHoct 5,11 EUR n MCWH 6poj:
MKVALE101014, n 1.197.373 npuvopuTeTHM nNapTULMNATMBHU akKuun Cco
HomuHanHa BpegHoct 5,11 EUR n MUCUH 6poj: MKVALE110015

e [lpen npuemoT Ha KoTauuwjata Ha OdmumjanHMoT nasap Ha MakegoHckaTa
Bepsa Al Ckonje Ha nogcerMeHTOT 3aJ0rmKuTenHa Kotaumja, co akummTe Ha
APLUEJNTOPMUTTAN (XPM) ALl Ckonje AL Ckonje ce TpryBa Ha PegoBHuoT
Masap Ha nogcermeHToT [lasap Ha ApywTBa co nocebHn o06GBpckM 3a
n3BecTyBame.
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2. MNOJATOLN 3A USJABAYOT U KATIUTAJIOT HA U3OABAYOT

Hasue Ha pgpywtsoto: APLUENOPMUTTAJT CKOIMJE (XPM) AkumoHepcko
APYWTBO 3a NPOM3BOACTBO M MPOMET CO NPOM3BOAM Ha LpHa MeTanyprvja-
TonnoBanaHu Tpaku — Ckonje.

CeguwTe Ha ApywTBOTO € Ha yn. 16-ta MakegoHcka 6puraga 6p.18, Ckonje

OpywtBOTO € wuHUumjanHo ocHoBaHo Bo 1997 roavHa Kako pesynrtaT Ha
npoLecoT Ha NPecTpyKTyupake 1 npmeatmsaumja Ha Xenesapa — Ckonje. Mo
3aBpLUyBak-€TO Ha MpoOLEeCcOoT Ha npecTpykTympawe, [dpywTBoto 6Gelwe
npogageHo Ha bankaH Cteen JluxTeHwTajH o4 cTpaHa Ha AreHumjata 3a
npuBatusaumja Ha Penybnuka MakegoHuja. lNMogouHa, Ha 31 mapt 2004
roguHa OpywTtBoTto 6ewe npogageHo Ha Muttan Crteen H.B. (npetxogHo
JIHM XonguHrc) Bp3 ocHOBa Ha [loroBop 3a OTKYn Ha akuMuite wu
nobapyBawarta cknydeH nomely bankaH Cteen JluxteHwTajH u MwutTtan
Creen H.B. (npetxogHo JIHM XonawmHrc H.B.), cormacHo kOj ce cTekHa co
6,785,114 o6buyHn akuum op BanaBHuuua 3a neHtn AL — Ckonje, kou
npeTtcrtaByBaa 56,83% opf BKynHO usgageHute akumm Ha [Opywrtsoto. [o
KpajoT Ha 2006 roguHa, concrtBeHocTa Ha Muttan Cteen H.B. (npetxogHo
JIHM XonguHrc H.B) ce 3ronemun Ha 77.44% opf BKYNHUOT aKLMOHEPCKU
kanutan Ha [OpywTtBoto. Bo TekoT Ha 2006 roguHa, Muttan Cteen H.B.,
KOMMaHuja oOcHOBaHa BO XonaHavja, ja npedpnv CconcTBeHoCcTa Hag
AOpywTtBoto Ha Muttan Crteen XonguHrc Al, KomMnaHuvja OCHOBaHa BO
LWsajuapuja. Kako pesynrtat Ha cnojyBanwe Ha Apuenop CA n Muttan Creen
HB Bo 2006 roguHa, OpywTBOTO ro npomeHun HasmesoT BO ApuenopMwuttan
Ckonje (XPM) Al — Ckonje

CornacHo nogaTouuTe of TekoBHaTa cocTtojba Bo LleHTpanHmnoT Peructap Ha
Peny6bnuka MakegoHuja, OpywitBOTO € 0cHOBaHO Ha 05.11.1999 rogunHa

OcHoBHa fgjHoCT Ha [pylwTBOTO € NPOU3BOACTBO Ha TOMMO BariaHu KOTypu U
TOMMO BanaH MM

OcHoBHaTa rnaBHMHa Ha OpywTBOTO CO cocTtojba Ha aeH 31.12.2012 roguHa,
nsHecyBsa 61.047.650,57 eBpa u e nogeneHa Ha 11.939.699 akuuun, of Kou
10.742.326 06u4HM akuumn n 1.197.373 NnpnopmuteTHM NapTULUMNATUBHN akumMn
co HomuHanHa sBpegHoct 5,11 EUR. Akumnte ce peructpupanm n ce Boaart Kaj
LleHTpanHuoT genoautap Ha xapTuu o4 BpeaHocT Ha PM.

O6uyHMTE aKkumMm UM gaBaaTt Ha akuMoHepuTe:
- MpaBo Ha rnac Bo cobpaHMeTo Ha OpYLUTBOTO;
- MpaBoO Ha AMBMAEHOA Koja ce ucnnaTtyBa 3aBUMCHO O OCTBapeHaTa [o6uMBKa

OcHoBHaTa rmaBHUHa Ha [pylwITBOTO MOXe fa ce 3rofiemMyBa MM HamanyBa
camo co uameHa Ha CrtatytoT Ha JpywTBoto. Co OanykaTta Ha CobpaHueTo
3a HamanyBawe OfHOCHO 3rofleMyBak€ Ha OCHOBHaTa [MaBHWHA
NCTOBPEMEHO Ce onpedenyea UenTa, NPUYMHUTE, Kako W nocTankaTa 3a
cnpoBefyBake€ HA HamanyBaHheTO OAHOCHO 3rofieMyBaH-eTO.
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e (OcHoBHaTa rMmaBHUHa Ha [pylWITBOTO MOXE Aa ce 3rofieMyBa CO eMucuja Ha
HOBM aKLMM OOHOCHO Ha APYr HayuH yTBPAEH CO 3aKOHOT 3a TProBCKUTE
apywTta. Opnykata Ha cobpaHMeTo 3a 3roflemyBake Ha OCHOBHaTa
rmaBHMHa CO €MWUCMHja Ha HOBW akuuM Mopa [a M CoapXu ogpenbute 3a:

- U3HOCOT 3a KOj ke Ce 3rofieMmn OCHOBHAaTa rMaBHUHA,

- LUeHaTa no Koja ke ce npogaBaaTt HOBUTE akuuu,

- nocebHnTEe npasa Ko 6u Bune Bp3aHW 3a HOBUTE aKUMW,

- POKOT BO KOj Ce 3anuLiyBaaT 1 Kako ce ynnaTyBaaT u

- opyrn paboTu BO BpCKa CO 3rofieMyBakeTO Ha OCHOBHATa rMaBHUHA.

e 3a v3gageHunTe akuum ce BOOW KHUra Ha akuMum BO ernekTpoHcKa dhopma Kaj
LleHTpanHmnoT genoauTap 3a xapTum O4 BPegHOCT Koja M coppxu ocobeHo
OoBMWE nogaTouum:

- 6poj Ha 3anuwaHn akuuu,

npesnmMme n nMe Ha akUMOHEPOT,

MECTO Ha XMBeeHe Ha akUuMOHepOT (agpeca),

Ap>XaBjaHCTBO Ha aKUMOHEPOT,

- MaTu4eH 6poj Ha aKLMOHEpPOT.
Ha Gapate Ha cekoj akumoHep LleHTpanHWOT genosuvtap Ha xapTuu of
BPEeAHOCT OBO3MOXYBa yBMA BO KHMraTa Ha akumm Ha [pywTBoTO.

e Bo nocneoHute gBe roavHu OpywTBOTO HEMaA NPOMEHU BO CTPYKTypaTa Ha
Kanntanot BO CMUCITa HAa U3HOCUTE HA €MUTUPAHUOT Kanutan u 6pOjOT Ha
aKumMn Ko ro codnHyBaat BKYMNHUOT Kanutarl.

e [lpywTBOTO Hema W3OadeHO [OOIMKHUYKM KOHBEPTUOWUMHU XapTuu of
BPeOHOCT.

e EpauMHCTBEH akumoHep Co y4ecTBO 0of Hag 5% BO BKYMHMOT 6poj Ha ns3gageHn
akumm e ctpaHckuoT npaseH cybjekt ARCELORMITTAL HOLDINGS AG co
cegmwTte Bo WBajuapuja, koj 3akny4Ho co 01 Anpun 2013 roguHa nocenysa
86,07% opf BKynHMOT OpoOj Ha M3gadeHM akuMM CO rfacadvku npasa Ha
APLENOPMUTTAI (XPM) ALl Ckonje ALl Ckonje.

e [lpywITBOTO He NoceyBa MHO3MHCKO Y4eCTBO BO ApYrn ApyLUTBa

e [lpywTBOTO Hema BO TeK MNoOcCTankM 3a u3gaBawe Ha akumm 3apagu
cnojyBansa, nogendv nnn NnoHyam 3a npesemarsa Apyrn gpyLuTea.
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rnogAToLn 3A JEJIOBHUTE AKTUBHOCTU HA U3OABAYOT

OcHoBHa fgejHoCT Ha [pylwTBOTO € NPOU3BOACTBO Ha TOMMO BariaHu KOTypu U
TONMO BanaH nmm

MpounssogHoto noptdonuo Ha APLEJIOPMUTTAIT (XPM) AL Ckonje ro
COuYMHyBaaT criegHuBe rnaBHU NPOU3BOAMN:
- TonnoanaHa Tpaka BO KOTypu co aebenvHm oa 2 0o 10Mm, WnpuHn og
600 oo 1520 MM 1 TeXMHM A0 18 TOHU
- CeyveHu nnmoBM BO nakeTtu co gebenuHum og 2 0o 10mm, wmpunHmn og 600
0o 1520 mm 1 gormknHn o 2 go 12 metpu

ApywTtBoTto BO TekoT Ha Anpun 2009 rogvHa ro npekuHano CBOETOo
NPOuN3BOACTBO M Of TOrall € BO MUpyBaH-e

[pywTBOTO MMa noBeke CyACKW CMOPOBU BO TEK BO KOM C€ Haola Kako TyXeHa
cTpaHa co BkyneH nsHoc o 111.899.763 geHapu. [pywTBOTO Mma 1 noeeke
CyOCKM CNOPOBU Kale ce Haola Kako Tyxuten Bo usHoc of 5.809.563 geH.

[pywTBOTO HEMa WHBECTULUMW BO OCHOBHM CpeAcTBa W BroOXyBaka BO
XapTuu o BpeQHOCT Ha ApYyrv TProBCKM ApYLUTBA BO NocrneaHuTe ABe roanHu

Mpuka3s Ha npuxoauTe of npoaaxba 3a NPeTXoAHUTE TPU FOANHN:

BO uijagu geHapwu 2012 2011 2010
1.11Pnxoaun o rNPOLAXBA 21.145 23.465 27171
a) Mpuxoam og npogaxba Ha JoMalleH nasap 21.145 1.800 8.165
0) Mpuxoam o npogaxba Ha CTpaHCKM nNasap 0 21.665 19.006
2.0CTAHATHU nPuxogum 18.432 1.149 7.059
BKYINMHU NPUXOOU 39.577 24.614 29.278

*nogatouute 3a 2012 ce oA HepeBuampaHuTe OUHAHCUCKM M3BELUTauW, AoAeKa 3a
2011 n 2010 ce og pesBugmpaHnTe PUHaAHCUCKN n3BeLUTam

3aknyyHo co 31.12.2012 roguHa ApywTBOTO BpaboTyBa 4 BpaboTeHu, Co
crnegHaTta ksanudukaunoHa CTpykTypa:

Coctojba Ha | Coctojba Ha | CocTojba Ha

CteneH Ha obpa3oBaHue 31.12.2012 31.01.2011 31.12.2010
Bucoka cTpy4Ha noarotoBka 0 0 3
Buwa cTpy4Ha noarotoBka 0 0 0
CpefHa CTpyYHa NoAroToBKa 4 6 16
HekBanudukysaHu 0 0 0
BkyneH 6poj Ha BpaboTeHu 4 6 19
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4. PUHAHCUCKU NOJATOUMN

lNpocnekm

e Bo npogoixeHne cnean npmkas Ha OCHOBHUTE q.)I/IHaHCVICKVI nogaTtoun 3a

komnaHujata APLLEJTTOPMUTTAIT (XPM) ALl Ckonje

BO unjagv geHapu 2012 2011 2010

BkynHu cpencrea 58.181 69.333 116.435
BkynHu o6BpcCkm 2.432.307 2.337.902 | 2.274.167
[obueka npen ogaHodyBakwe/3aryba (85.320) (110.813) | (703.884)
HeTto pobuBka no akuumja / / /
KoedmuneHT ueHa/gobuska / / /
KoeunumeHT ueHa/kHMrosoacTBeHa

BPeAHOCT Ha akumja / / /
M3Hoc Ha ucnnateHa agnBuaeHga no akumja 0 0 0
[OvBunaeHaeH npuHoc 0 0 0

*nogatounte 3a 2012 ce og HepeBMaMpaHuTe PUHAHCUCKN U3BELUTaW, JOAeKa 3a

2011 n 2010 ce o pesuanpaHnTe PUHAHCUCKN U3BELLTaN
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5. NMOJATOUUN 3A AKLUIMNTE 3A KOU CE BAPA KOTALNJA

e bapaweTto 3a KoTauuja Cce oOfHecyBa 3a CrnegHuTe pPOAOBM Ha aKuUUW:
10.742.326 06u4HM akumm co HommHanHa BpegHocT 5,11 EUR n MCWH 6poj:
MKVALE101014, n 1.197.373 npuvoputeTHM nNapTULMNATMBHU akuun Cco
HomuHanHa spegHoct 5,11 EUR n UCUH 6poj: MKVALE110015

e [lpen kotaumjata Ha OdmumjanHmoT nasap Ha MakegoHckata bepsa AL
Ckonje, co akuuute Ha APLEJTOPMUTTAI (XPM) ALl Ckonje ce TpryBa Ha
PeposHuoT NMasap Ha noacermeHToT Masap Ha gpywTBa co nocebHu 06BpCKM
3a U3BECTYyBameE.

e OO6GWYHMTE aKUMKM MM OaBaaT Ha aKUMOHepUTe:
- NpaBo Ha rnac Bo cobpaHnNeTo Ha ApYLITBOTO;
- NpaBo Ha AVBUAEHAa Koja ce UcnnaTyBa 3aBMCHO 0 ocTBapeHaTta fobvska

e CobpaHneTo € HajBUCOK opraH Ha ynpaByBake CO [pylwTBOTO BO KOj
akunoHepute M ocTBapyBaaT cBouTe npaBa n MHTepecn. CobpaHmeTo ro
COYMHYBaaT CUTE akuMOHepu OAHOCHO Of HWB MEHYBaHM 3acTanHuLW.
CobpaHneTo ce cBuKkyBa U paboTu No nocTtanka yTBpAeHa co oapenduTe Ha
3akoHOT 3a Tproscku apywTtea u CtaTyToT Ha JpyLluTBOTO.

e CobpaHneto ro ceukyBa W3BpwHMOT udneH Ha OpbopoT Ha AMpekTopwu.
Hokonky W3BpwHMotT uneH Ha OpbopoT Ha AUPEKTOPUM He [0  CBUKa
roguwHoOTO cobpaHMe BO POK YTBPAEH CO 3aKOH, cobpaHueTo 6e3 oanarame
ro CBMKyBaaT HEM3BPLLUHUTE YNEHOBM Ha 0A460OpOT Ha ANPEKTOPM.

e AKUMOHEepW Yuj WITO 3aeHUNYKM yaen Bo [pywTBOTO N3HeCyBa eHa AeceTuHa
O, OCHOBHaTa [faBHWMHA MoXaT Aa nogHecat 6Gapawe 3a CBUKYBaHE
cobpaHne 0o WM3BpWHMOT 4YneH Ha oabopoT Ha aupektopu. CobpaHueTto
MOXe Ja JoHecyBa OAJflyKM akO Ha cefHuuaTta ce NnpuUCcyTHU BepuduKyBaHu
yyecHuuM Ha cobpaHueTo Koum nocedyBaaT HajManky MHO3MHCTBO 0f,
BKYMHMOT 6pOj Ha akuMmTe CO NpaBo Ha rnac.

e CobpaHuneTo Ha [pyluTBOTO Ce CBMKYBa CO ObjaByBaH-€ Ha jaBEH NOBUK KOj Ce
objaByBa BO efeH [AHEBEH BECHWK, HajManky 21 geH npeg LEeHOT Ha
o4pXyBaweTo Ha cobpaHveTo. JaBHMOT MOBWK, MOKpaj] ApyruTe nogaToum
3a40/MKUTENHO rO COAPXM NPEAnoXeHNOT AHEBEH pef.

e AKUMOHepuTe 4Yme y4vecTBo M3HecyBa 1/10 of ocHoBHaTa rnaBHMHA MMaaT
npaBo Ada npeanoxaTr BKrydyBake Ha HOBW TOYKM BO [AHEBHWUOT pea.
Bapan-eTo 3a npowmnpyBate Ha AHEBHUOT pef ce A0CTaByBa MMCMEHO BO POK
onq 8 pgeHa o OeHOT Kora e objaBeH jaBHMOT MOBUMK 3a Y4YecTBO Ha
cobpaHuerTo.

e [lpaBOTO Ha aKkUMOHEPOT Ha y4ecTBO BO paboTaTta u Ha rnac Bo CobpaHueTo
ce ocTBapyBaaT JIMMHO MMM NPEKy uMeHyBaH 3acTanHuk. [lpaBoTo ce
OCTBapyBa Ha HayMH LWTO edHa akuvja gaBa NpaBO Ha edeH rnac.
MMeHyBameTO Ha 3acTanHWK ce BPLUM CO MUCMEHO MOSIHOMOLLHO 3aBEPEHO
Kaj HoTap.
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Co paborata Ha CobpaHneto pakoBoan npetcegaBady Ha CobGpaHueTto.
MpetcepaBayoT Ha CobpaHueTo ce n3bupa No Nnpeanor Ha 3acTanHUKOT LUTO
ro nogapxyBaaTt NpPeTCTaBHULUM YK WTO BKYNeH 6poj Ha rnacoBu € HajMarky
10%, BKNy4uTenHO CO rnacosuTe Ha npegnaravot. M36opoT ce Bpwn co
jaBHO rnacawe, CO MHO3WHCTBO Ha rfacoBW O BKYMHWOT 6poj Ha rnacosw,
npucytHn Bo CobpanueTo. lNpeTtcegasayoTr Ha CobpaHneto ce msbupa co
MaHgaTt 4o crnefHoTo cobpaHve Ha ApyLITBOTO.

CobpaHneTo MOXe p[a Cce ofpXu ako Ha cegHuuata ce  MpPUCYTHU
BEpUMMKYBaAHN Yy4YeCHUUM Ha cobpaHMeTo Kkou mnocenyBaaT HajMarnky
MHO3WHCTBO 0f, BKYNHMOT 6p0oj Ha akumMmTe CO NpaBo Ha rnac.

CobpaHneTo M goHecyBa OAJSyKUTE CO MHO3MHCTBO Of aKLMUTE CO NpaBo Ha
rmac npectaBeHM Ha cobpaHueTo, ako co 3akoH unu co CTaTyToT He e
onpeaeneHo MorofieMo MHO3MHCTBO. HauMHOT Ha rnacawe ro onpegenysa
MpeTcegaBayoT Ha cobpaHMeTo.

3a paborata Ha CobpaHneTo ce BOAM 3aNUCHUK YMja COOPXMHA,
noTnuwyBakwe, OBEPYBakE M YyBake € YTBPAEHO CO 3aKOH. 3a cuTe O4nyKu
Ha CobpaHneTo ce Boau eBnaeHumja.

CobpaHneTo Ha [dpywTBOTO M1 BpLUK cnegHuTe paboTtu:

1. n3MmeHn n gononHyeawa Ha CTaTyToT,

2. 3ronemMmyBah€ 1 HaMarnyBake Ha OCHOBHATa rMaBHUHA

3. npomeHa Ha npaBaTa Bp3aHu 3a OA4eSNIHN POOOBU N BUAOBM aKuuu,

4. UMeHyBawe W paspellyBakbe Ha uneHoBn Ha OpbopoT Ha
[unpekTopu,

5. ogobpyBake Ha pabotata Ha uneHoBute Ha OpbopoT Ha
[unpekTopu,

6. yCBOjyBatb€ Ha roguLHUTE CMETKU U offlydyBame 3a ynoTtpebaTa
Ha gobuBkaTa,

7. UMeHyBake Ha pPeBU3OPU 3a TrOOMLIHUTE CMETKW, Kako W
KOHTPOJSIOpY Ha ynpaByBaHeTO CO [1pyLUTBOTO,

8. npeobpasba Ha [pyluTBOTO BO ApPYro APYLITBO M MPECcTaHOoK Ha
OApywtBoTO,

9. n3gaBare Ha 06BP3HULM,

10.cTaTycHU n3meHun Ha [pywTBoTO,

11.0anydyBatbe Ha npawakwa of obrnacta Ha ynpaByBaweTO MO
Oapare Ha HensBpLUHUTE YnieHoBn Ha OabopoT Ha OdupekTopu un

12.04ny4yBa BO Opyru criydam U3pUYHO YTBPAEHW CO 3aKOH MM co
oBoj CtaTyT.

HobuBkata Ha ApyWTBOTO Ce yTBpAyBa BO COrMACHOCT CO 3aKOH M CO ApYru
nponucu. [obusBkata Ha [pywTtBoto CobpaHueTo ja pacnpegenyBsa co
ognyka, nNo roguwHaTta cmeTKa, Bp3 OCHOBa Ha MpeanoroT 3a pacnpeaenba
on OpbopoT Ha OupeKkTopu M Toa Ha Aen 3a: AMBUAEHOA Ha aKUMOHEepUTe;
onwTa pesepBa; nocebHa pesepBa 3a OpyrM wusgaTtouu; U MPeHoc BO
HapegHaTa roguHa.
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APLIETIOPMUTTAIT (XPM) Al Ckonje lMpocnekm

e BucuHata Ha gnBuaeHaaTta co oguwHaTta cmeTka ja ytBpayBa CobpaHueTto
Mpu WTO NCTOBPEMEHO M YTBPAYBa M POKOBUTE 3a UcnnaTa Ha AvBuaeHaara.
CobpaHneto Moxe ga oanyyvm AvBuMAaeHAata, HAMeCcTo da Ce uchnaty Ha
akumoHepuTte, fa ce UCKOPUCTM 3a (PUHAHCHMpaHe Ha onpeaerieHn nporpamm
3a pasBoj Unu 3a apyrn notTpedbu Ha ApywTBOTO. HemcnnareHata gusmnaenaa
MOXe Ada ce ucnnaTu BO HapegHaTa unu gpyra roguHa, ako Taka Oanyyu
CobpaHueTo Ha [JpyLTBOTO.

e 3arybaTta ce nokpuBa Ha HayMH yTBPAEH CO 3aKOH WM CO APYrK ONWTH
nponucu. 3a nokpueawe Ha 3arybarta oanydyysa CobpaHueTo Bp3 OCHOBa Ha
npeanor Ha OgbopoT Ha gupeKkTopwm

e OpraHute Ha [pywTBOTO Ce AOMKHM Oa obe3benat pedoBHO HaBPEMEHO,
BUCTMHMTO, LENOCHO W Cchnopeg cogpxuHata wu  obnuMkoT  AoCTanHo
UHOPMUPaEe Ha akuMoHepuTe K paboTHULMTE M Toa 3a LESIOKYNHOTO
paboTewe Ha OpywTtBoTo. MIHbopMmnparweTo BO [pyLUTBOTO Ce BPLUN MPEKY:
ornacHa tabna, COnCTBEH BECHUK-OUNTEH 1 apyrn hopmm Ha NHpopMMpare.

e CTaTUCTUYKM NoJdaToum 3a TPryBakeTO CO akUMUTe Ha APYLUTBOTO 3a nepuoa
o TPW FrOAVHM:

NoguHa no 04.2013 2012 2011 2010
NMocnegHa ueHa 58 47 83 110
lNoyeTHa uUeHa 50 75 110 176
MakcumanHa ueHa 86 75 170 217
MuHuMmanHa ueHa 50 39 82 110
[MpomeHa BO LieHa 16% -37,3% -24.5% -37,5%
BkyneH npomert 705.840 1.953.389 | 12.737.928 | 12.384.742
BkynHa konuyuHa 11.374 34.076 99.336 75.290
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6. NIOQATOLIN 3A OPITAHUTE HA YINIPABYBAHE HA U3ABAYOT

e YnpasyBaweTo Bo APLUE/IOPMUTTAJT (XPM) Al Ckonje e opraHusnmpaHo
cnopef egHOCTENEHUOT CUCTEM Ha ynpaByBawe. [pywtBoTO nma ogbop Ha
AnpekTopu coctaBeHo of 3 (Tpu) dneHa. O BKynHMOT 6poj Ha uneHoswn, 2
(aBa) ce Hen3BpLUHW 1 1(eaeH) N3BPLLIEH.

e UYneHoBute Ha OpbopoT Ha [OupekTopy M WMEHyBa W paspellysBa
CobpaHneTo coO jaBHO rnacawe, CO MHO3MHCTBO Ha [MacoBuM Ha MPUCYTHU
akumoHepu Bo cobpaHmeTo. N3BpwHMOT YneH Ha OabopoT Ha [dupekTtopu ce
UMeHyBa 1 paspeluyBa of ctpaHa Ha OabopoT Ha AMPEKTOpU CO MHO3UHCTBO
Ha rrnacosu of BKYNHMOT 6poj Ha npucyTHU YneHoBu. Bo cny4yaj Ha nogenba
Ha rnacoesuTe, rnacoT Ha npeTtcegatenot Ha OAbGopoT e ofnyyvyyBayku.
dyHUMjaTa Ha M3BPLLUEH YSIEH € HecnomBa Co oyHKUMjaTa HEN3BPLLEH YNEH BO
OpywTtBoto. MaHgaTtoT Ha uneHoBute Ha OpGopoT Ha AupekTopu e 4
(4eTupmn) roguHun. EgHo nuue moxe ga 6uge n3bpaHo 3a yneH Ha OgbopoTt
rnoBseke naTwu.

e Co pabotata Ha Opbopor Ha [HOupektopn pakoBogu [lpeTtcenaren.
Mpetcepatenot Ha OgbopoT ce n3bmpa oa peaoT Ha HEU3BPLLHUTE YIIEHOBM
Ha OpbopoT Ha [dupektopu. M36opoT ce BpwM CO jaBHO rnacakwe, CO
MHO3WHCTBO Ha rnacoBm of BKYMHMOT 6poj Ha uneHoBu Ha OpbopoT Ha
HOupekTtopu. YUneHosute Ha OabopoT Ha dupekTopun ce OOMKHM Aa v sBpwiaTt
cBouTe paboTn BO MHTEpec Ha [pylwTBOTO, akuMoHepuTe u BpaboTeHuTe co
BHUMaHWe Ha ypeaHn N COBECHM CTOMAHCTBEHUUM U Aa ja YyBaaT AerioBHaTa
TajHa. YUneHoBute Ha Op6opoT Ha [upeKkTopu ce 0AroBOpHM 3a WTeTaTta LWTo
Ke My ja HaHecaT Ha [pywTBOTO M 3a Toa oAroBapaaTt Kako conuaapHu
AomkHMUK. YUneHoBuTte Ha OabopoT Ha [MpekTopu ce o4roBOpHM 3a WwTeTaTa
LWUTO K& My ja HaHecaT CO HMBHOTO paboTewe Bp3 OCHOBaA Ha OAnyka Ha
CobpaHneto Ha [pywTBOTO, @ 3a KOja TMe Npea HEj3BUHOTO [OHecyBaHe
yKaxkane geka € BO CNpPOTMBHOCT CO 3akoHOT. OabopoT Ha [upektopu paboTu
Ha cegHuumn. CegHuumte Ha OabopoT M CBMKYBa nNpeTceaaTtenor.

e Opanykute Ha ogbOpPOT Ha OMPEKTOpPM Ce [OHecyBaaT CO jaBHO rnacke. 3a
NMONIHOBaXXHO OAfnyvyBawe Ha oA6OPOT Ha AMPEKTOpWU NOTPEOHO € NPUCYCTBO
Ha Hajmanky 1/2 o cuTe HerosBwm 4YNeHoBW, of KOuM BPOjOT Ha MPUCYTHUTE
HEN3BPLUHN YNeHoBM o ogbopoT Ha AupekTopu mopa ga buae noronem oA
OpojoT Ha npucyTHUTE WM3BPLHW 4neHoBu. Oanykute ce [oHecyBaaT Co
MHO3WHCTBO Ha rfacoBu Of MPUCYTHUTE YNEHOBU ako CO 3aKOH WU OBOj
CratyT He e onpegeneHo nouHaky. Bo cnyyaj Ha nogenba Ha rnacosuTte,
rnacoTt Ha npetcegartenot Ha OabopoT Ha AMpekTopu e ognydvyBayku. 3a
paboTa Ha ogbOpPOT Ha OMPEKTOpPU Ce BOAM 3anUCHWK LITO ro MoTnuwysa
npeTcegaTenioT 1 3anucHu4ap.

e UneHoBuTe Ha 0aBOPOT Ha OMPEKTOPU MOXaT [Aa yyecTByBaaT U oasydyBaat
Ha COCTaHOK, OpraHM3upaH CO KOPUCTEHe Ha KOoHdepeHuucka TenedoHcka
BPCKa MMM CO KOPUCTEHE Ha Apyra aygumo U Bu3yenHa KOMyHMKaumcka
onpema, CO Toa LUTO CUTE NuLA KOW yYecTByBaaT Ha Taka OpraHvM3MpaHuoT
COCTaHOK MOXaT fa ce cnylwiaaT, ga ce rrnefaaT v Aa pasroBapaaTt eaeH co
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Apyr. Y4eCcTBOTO Ha BakBUTE COCTaHOUM Ce CMeTa 3a MPUCYCTBO U JIMYHO
y4eCcTBO Ha fuvuaTa KOM Ce BKIIyYEHM HA OBOj HaYMH. Y4YecTBOTO Ha
COCTAHOKOT Ce 3anuuyBa BO 3anvCHUKOT Ha cefHuuata Ha oabopoT Ha
ANPEKTOPU KOj ro noTnuwyBaaT CUTe UYNEeHOBM LWTO Yy4yecTByBarne Ha
COCTaHOKOT, OpraHu3npaH Ha Ha4YMHOT of cTaB 1 Ha OBOj YMeH.

e OpbopoT Ha AMPEKTOpPM MMa HajlUMPOKM OBflacTyBawa 3a AejCTBYBake€ BO
CUTE OKOJSTHOCTU BO MMe Ha [pyLTBOTO BO COrfacHoOCT co 3akoHoT, CTaTyToT,
N U3pMYnTK oBnacTyBaka gageHu og CobpaHueTo.

e OabopoT Ha OMPEKTOPU MM U3BPLLYBA criegHuTe paboTu:

1. O MMeHyBa W OTNOBMKYBa W3BPLUHWOT 4neH Ha oabopoT Ha
ANPEKTOPM,

2. MM goHecyBa OMuWTUTE aKTU Ha aKUMOHEepPCKOTO APYLUTBO, OCBEH
OHWe WTOo rm goHecysa CobpaHuneTo,

3. ja poHecysa [Nporpamara 3a pabota v [l0AMWHNOT NNaH,

4. opnydvyBa 3a HabaBka Ha OCHOBHU CPeacTBa,

5. ro ycsojyBa [0OAMWIHMOT uM3BeLWITa] 3a W3BPLUEHWOT MOMUC Ha
cpefcreara,

6. v ytBpayBa npegnosute Ha CobGpaHneTto, no kom CobpaHuneTto
pacnpasa 1 oanydysa,

7. i unsBplyBa oanykute Ha CobpaHueTo,

8. BpLwm apyrm paboTun cornacHo 3akoHOT n CtaTyToT.

e HeunsBplHUTE 4NEHOBM Ha 0A0OpPOT Ha AUPEKTOPU COODEHO M umaat
cnefHuee (PyHKUUKU: pasrnegyBarwe Ha HaupTUTe Ha roguwHuTe NpecMeTku n
roguwHuTe m3BewTanm 3a paboTeHeTo Ha akKUMOHEPCKOTO APYLUTBO,
ogobpyBakbe Ha wm3BewTamTe 3a paboTa Ha W3BPLIHUOT YfEH, BpLUEHE
Hag30op Hag paboTeHeo Ha WM3BPLUHMOT YMEH, CKNyyYyBake Ha OOroBopu 3a
paboTa CO M3BPLUHMOT YfeH, a BpaTt n apyrn paboTtn yTBpAEHN CO 3aKOH,
CTaTyTOT M ONWTUTE aKTU Ha aKLMOHEPCKOTO APYLUTBO.

e U3BpPWHMOT YneH Ha oabopoT Ha AMPEKTOpPU Ce MMeHyBa O CTpaHa Ha
oanbopoT Ha AMPEKTOpPU CO MaHOaT O YeTUpu roguHU M ro HOCWU Has3uBOT:
maBeH W3BpweH [Oupektop. [MaBHuoT WM3spweH [dupekTop ro sacrtanysa
[pywTBOTO BO OAHOCUTE CO TpeTu nuua BO 3emjata U CTPaHCTBO, 3a
npawanaTta Ha (PMHaHCUCKO N maTepujanHo paboTerwe, U € OAroBOPEH 3a
BOAEHETO Ha pabotute Ha [pywTBOTO, HA HaAYMHOT W cnopepq ycnosute
yTBpAeHu Bo CtartyTorT.

e OpbopoT Ha OUPEKTOpUM BO paMKUTE Ha OBfacTyBakbata OMNpedenieHu co
3aKOHOT MU CTaTyTOT W OBJlaCTyBakata WTO U3PUYHO MYy Ce OadeHun o4
cobpaHueTo, ynpasyBa co ApywTtsoTo. Og6opoT Ha AupekTopyu uMa
HajLLMPOKM OBflacTyBawa BO ynpaByBaHhe€TO CO [PYLUTBOTO BO paMKUTE Ha
NpeaMeToT Ha paboTeHeTo Ha OPYLUTBOTO M BO [O€jCTBYBAaHETO BO CUTE
OKOJTHOCTM BO MMETO Ha ApywTBOTO, CO UCKITYHOK Ha OBJlacTtyBawata LWUTO
n3pnm4nTo MM ce pgageHn Ha Heus3BpluHUTe 4YneHOBUM Ha O,D,60pOT Ha
ONpEeKTopU.
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UneHosn Ha OabopoT Ha AnpekTopu

BpyHo PeHe, Nayn Pn6o — N3BpLueH 4yneH — MaBeH N3BpLUEH AUPEKTOP
oa Anpun 2012

HenosHa agpeca: ArcelorMittal Galati
yn. CmapgaH. bp. 1, NanaTtu, PomaHuja

» O6pa3soBaHue:
- Ecole Nationale Superieure des Mines de Paris -UHayctpuckn NHxuHep

» [MpodecmoHanHo UCKyCTBO:
- ArcelorMittal Galati - TnaBeH n3BpLueH gupektop, 07.2012 0o aeHec
- ArcelorMittal FCE - maBeH TexHu4kun gupektop, 09.2012 go 07.2012
- ArcelorMittal Mines - maBeH meHallep, 06.2008 go 09.2009
- Borcelik - TexHn4ykn gmnpektop, 08.2004 oo 05.2008
- Arcelor Sagunto - naseH nsepweH gupekrop, 01.2001 go 07.2004
- Usinor Auto, Madrid - Unxunep, 10.1997 go 12.2000
- Usinor Auto, Madrid - ogrosopeH 3a nuHuja nyxunHuua og 01.1992 oo
09.1997
- Usinor Auto, Madrid - Unxnnep, 09.1989 go 12.1991

> lMokpaj oBaa yHKuMja, ja BpwKM KN dQyHKuMjata [NaBeH M3BpLLEH
Ounpektop Bo ArcelorMittal Galati og PomaHuja n e HensBpLueH YneH Ha
Opbopot Ha aumpektopn Bo APLEJTOPMUTTAI (LUPM) AL Ckonje.
Mocenyea akuumn Bo ArcelorMittal SA cormacHo nnaHOT 3a akumMM Ha
rno6anHo HMBO

JyaH MNegpo JumeHes HaBappo — HeusBplueH 4neH Ha Oa6opoT Ha
avpektopu og Anpun 2011

HenosHa agpeca: APLUEJTOPMUTTAI (LPM) AL Ckonje
yn. 16-ta MakepoHcka bpuraga 6p. 18, 1000 Ckonje

» OO6pasoBaHue
- Bucoka texHuyka wkona 3a MiHgycTpuckn nexmnHep Bo BaneHcuja

» [lpodecnoHanHo UCKyCcTBO

- ArcelorMittal Packaging Florange - MeHnauyep Ha YT 3a upHa
MeTanyrpuvja 3a 3aBpLuHa obpaboTtka, 02.2008 — 02.2011

- SIDMED, Sagunto - MeHnayep Ha npoussoacTso, 09.2006 - 02.2008

- SIDMED, Sagunto - MeHnayep, 03.2004 - 08.2006

- VEGA DO SUL, Brazil — KoopgnHaTop n 0groBopeH 3a nyLutawe BO
noroH, 10.2001 - 03.2004

- SOLMED - Enektpo UhxunHep, 05.1998 - 10.2001

- SADYT — OgroBopeH 3a npoektupane, 06.1995 - 05.1998

» UneH e Ha Opbopot Ha [Oupektopn Ha APLEJNTOPMUTTAN (XPM) AA

Ckonje. Moceaysa akumu Bo ArcelorMittal SA cornacHo nnaHoT 3a akumm
Ha rnobasnHo HMBO
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Cypojut Kymap N'xocx — HezaBuceH n HemsBpLUeH 4YreH Ha Opb6op Ha
OupekTopu on OekemBpu 2011

HenosHa agpeca: ArcelorMittal BDE
An. J lNutcynskuero 92 41-398 [laposa ['oHuua, [Noncka

> O6pasoBaHue:
- YHuBep3utet Konkata, lHanja — Komepuuja

> lMpodecroHanHo UcKycTBO:
- ArcelorMittal BDE - NaBeH cpmnHaHcuckn Oupektop,06.2009 oo aeHec
- ArcelorMittal Poland, MmaeeH duHaHcuckn Oupektop (MctovHa
EBpona u Noncka), 01.2007 go 05.2009
- ArcelorMittal Galati, FnaBeH douHaHcucku dupektop, 07.2005-12.2006
- AM Lazaro Cardenas — KoHTponop, 04.2004-06.2005

> lMokpaj oBaa byHKUMja, NMLETO € YneH Ha ogbopuTe Ha ANPEKTOPU Ha
APLUENOPMUTTAN (XPM) Al Ckonje, Ha ArcelorMittal Poland S.A.,
Ha FCE Services Poland Sp. z.0.0. n Ha ArcelorMittal Refractories Sp.
Z.0.0. Jlnueto 6mno uneH 1 Ha ogbopoT Ha anpekTopu Ha FCE Poland
Sp.z.0.0. u Ha ZK Zdzieszowice Sp. z.0.0. [locegyBa akumm BO
ArcelorMittal SA cornmacHo nnaHoT 3a akuMm Ha rnobanHo HMBO

e JlMuata og npeTxogHaTa Touyka HemaaT um3pedeHn Mepku Ha 6e3begHocT
3abpaHa 3a BplieHwe Ha npodpecuja, AEjHOCT UM AOSMKHOCT 0f, onpeaesnHo
3aHMMahe KOoe OenyMHO WUNu BO LernocT e ondareHo BO MnpeameToT Ha
paboTterwe Ha APLUEJTOPMUTTAI (XPM) Al Ckonje

e Jlnuata HemaaT CONCTBEHO y4€CTBO BO OCHOBHaTa rnaBHMHa Ha n3gaBadoT U
BO MMacavkata CTPYKTypa Ha n3gaBadoT

e He noctou cygup Ha uHTEepecu nomery OArOBOPHOCTMTE Ha YNEHOBUTE Ha
OnbopoT Ha OAMPEKTOPU N HUBHUTE NPUBATHU NHTEPECHU

e Jlnuata HemaaT goroBopu unmM copaboTka CO akUMOHEpUTE, KITMEHTUTE W
nobaByBaunTe Bp3 OCHOBa Ha kou Buno koe of osue nuua 6mno nsbpaHo 3a
yneH Ha OgbopoT Ha OMPEKTOPW.

e Hema noBp3aHOCT nomMery OBME nMua OCBeH BoobW4yaeHaTa [enoBHa
NoBpP3aHOCT BO XMepapxujata Ha KoMmnaHujaTa

e Jluyata JyaH lNegpo Jumenes Hasappo n bBpyHo Pene lNayn Pubo He Gune
yneHoBu Ha Opbop Ha auMpekTopu, OOHOCHO YnpaBeH unn HaasopeH oabop
Ha nNpaBHO nuue NPOTUB KOEe € MnoBedeHa CTedvajHa, npeacrevajHa wnu
NUKBMAAUMOHa nocTanka Bo nocnegHute net rogmHun. Jluueto Cypojut Kymap
'xocx 6un uneH Ha OgbopoT Ha ampekTopmn Ha dmpmata ZK Zdzieszowice
Sp. z.0.0., NPOTUB KOja € MoBefeHa CTeyajHa nocTanka Mnpu ChnojyBake Ha
ncrata co ArcelorMittal Poland S.A
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7. PASBOJHMU NEPCIIEKTUBU

OpywTtBoto BO TekoT Ha Anpun 2009 rogmHa ro npekMHano CBOETO
NPOM3BOACTBO W €BUAEHTMPano uernocHo obesBpedHyBake Ha CBOUTE
HeOBWXHWHW, NOoCTpojkn 1 onpema Ha 31 gekemspu 2010 rogmHa. Hajronem
aen o obepckute Ha [pywTtBoTo Ha geH 31 gekemspu 2011 roguHa ce
ogHecyBaaT Ha 0OBpCKM KOH noBp3aHu cybjektn. Cnopea Toa, paboTeweTo
Ha [pywTBOTO 3HaYUTENHO 3aBWCU Of [[0OMBaHETO Ha KOHTUHyMpaHa
uHaHCMCKa noadpuwka of cTpaHa Ha akumoHepute. OBue akTopu
yKaXkyBaaT Ha NoCTOEeHe Ha 3Ha4ajHa HEN3BECHOCT Koja MOXe Aa npeansBuka
COMHeBake BO OAHOC Ha cnocobHocta Ha [pywTBOTO Aa NpoJoSmKM Aa
paboTn Bp3 OCHOBA Ha NPUHLMMNOT Ha KOHTUHYUTET.

[pylwITBOTO MCTOBPEMEHO M aHanuaupa MOXHOCTUTE 3a PEeCTPYKTyupawe,
BKMNy4yBajkKM ja W MOXHOCTa 3a CrojyBakbe CO MNOBP3aHMOT CybjeKkT
APLUEJNTOPMUTTAN (UPM) ALl Ckonje nnu napuwmjanHa npogaxba Ha cute
cpenctea Ha OpywTtBoTo. Cute onumm Ke bmaaTt SOMONHUTENHO aHanM3MpaHm
n opgnykata ke 6uae [oHeceHa Ha MOBUCOKO HMBO BO paMKuTe Ha
'pynaunjata ApuenopMuTttan.
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8. PMUHAHCUCKN U3BELLUTAU

e Bo Mpunor 6p.1 ce HepeBugmpaHuTe unHaHcUckn nssewtam 3a 2012 rognHa
e Bo NMpunor 6p.2 ce peBnanpaHute ouHaHcUMckMTe n3BelwwTam 3a 2011 rognHa

e Bo lNpunor 6p.3 ce peBnanpannte mHaHcuckm nssewwtam 3a 2010 rogmHa
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