ITPOCITEKT

Haszue Ha apymroTto: [IpexpanGena uapycrpuja BIIATOJ TOPEB AJ]
Benec.

www.kristal.com.mk
Anpeca: yn. Anekco [lemaueBcku-bayman 6p. 18, Peny6nnka Makegonuja co
ceguinTe Bo Benec.

Koranuja nHa akuuure Ha AKIHHOHEPCKOTO JAPYLITBO

1 BJIATOJ TOPEB A]I Benec
HA
Opummjanauot IMazap na Makenonckara bep3a Al Ckonje

o Makenonckata bep3a AJl Ckomje e gocTtaBeHO Oapame 3a KOTaluja Ha
akuuuTe Ha IlpexpanGena mapycrtpuja BJIATOJ TOPEB A]Jl Benec Ha
Odunmjanauor [Tazap wHa Oep3ata. HommHanmHaTa BpegHOCT Ha aKIMUTE Ha
IMpexpanGena unaycrpuja BIIATOJ TOPEB A]l Bemec m3HecyBa 25,56
EBPA. BapamweTo 3a koTanyja ce ofgHecyBa Ha 408.712 oOuyHM akIuyU cO IpaBO
Ha riac u 107.288 npuopuTeTHE NapTULMIIATAUBHA aKI[UU.

Ilpen koraumjara Ha Od¢punmjananor Ilasap Ha Makegonckara Bepsa AJl
Ckomje, co akuuute Ha IlpexpanOena unpycrpuja BJIIATI'OJ I'OPEB AJl
Benec ce Tprysano Ha Peposuuot I1azap na Makenonckara bep3a.

ITokpoBuTen Ha KoTanuja

HUJIINPUKA UHBECTMEHTC AJl CKOIIJE
¥Yn. lame I'pyes 6p16, BI] [Tanoma bjanka, Ckomje

4B rLirRIKA

Anpun 2013



N3JABA
HA OJI'OBOPHOTO JIMLIE HA IPYIITBOTO

IIpercenarenor Ha Op6op Ha gupekTopu [dunba JopgaHoBcKa Ha M3/1aBavoT ja
npudaka OAroBOpHOCTA 3a coipxKuHaTa Ha oBoj [IpocnekT:

,,CIlopesi HalllUTe yBepyBama U COIVIACHO HAIIWTE CO3HaHWja M MOAATOLHM CO
KOM pacnoyiarame, IOf IIeJIOCHa MopajHa, MaTepujajHa U KpUBHUYHA
OJIrOBOPHOCT, M3jaByBaMe fieKa CUTe nopaTouu of oBoj IIpocnekT counHyBaat
LIEJIOCHO ¥ BUCTHMHUTO NpPHKaXKyBalke Ha MMOTOT M OOBPCKUTE, NOOUBKHUTE U
3aryouTe, (PUHAHCHCKAaTa M JIeJIOBHaTa coOCTOj0a Ha W3[aBayoT, IpaBaTa
COZIp>KaHM BO XapTHUUTE Off BPEHOCT M ieKa He ce N30CTaBeH! MOJaTOLH Kou 61
MOKeJIe Jla BIMjaaT Ha LeJIOBUTOCTA M BUCTHHUTOCTA Ha 0BOj [Ipocnexr,,.

IIpocnekToT € m3roTBeH coriacHo IIpaBUIHMKOT 3a KOTalyja Ha XapTHH Of
BpeHOCT Ha MakenoHckata bep3a Ha ponropoyHu xapTum o BpegHocT AJl
Ckomnje 1 3aKOHOT 3a U3MEHYBamke U ONOJHYyBalkhe Ha 3aKOHOT 3a XapTHH Off
BpenHocT ( CnykOeH BecHUK Ha Peny6nuka Makenonuja 6poj 13/2013 roguna).

Pepmsop Ha ropummuTe cMeTkn BJIATOJ FOPEB AJl Besec 3a 2012 u 2011
roguHa e peBusopckara kyka ,,PEBU3NJA AHIOHOBCKUW* TII Kymanoso.

IMokposuTen Ha Koranujata Ha [IpexpanGena uraycrpuja BITIATOJ TOPEB
AJl Benec e 6pokepckaTa KyKa Mnupuka Musectmente AJl Ckomje.

bauku Ha n3maBador:

- lWnapkace 6aHka 250001000084467
- TyTyHcka 6aHka 210040553060122
- CtonaHcka 6aHka Ckonje 200000002523059
- CtonaHka 6aHka butona 500000000599002

IIpocnekToT He mpeTcTaByBa HHM MOHYAAa 3a MNpofaxkOba, HUTY MOBHUK 3a
KylyBame Ha akimumTe Ha Ilpexpambena mapycrpuja BIIATOJ TOPEB AJl
Benec. IlpocnekToT He cMmee fAa ce CMeTa 3a Ipenopaka 3a KylyBame Ha
akiuy Ha IIpexpanGena unpycrpuja BIIATOJ TOPEB AJl Beiec, a cexoj
MOTEHIMjaJlecH MHBECTUTOP C€ yIaTyBa Ha CONCTBEHAa IIPOIEHKa Ha
¢uHaHcucKkaTa cocroj6a um paborewmeTo Ha [Ipexpanbena wuHAycCTpHja
BJIATOJ T'OPEB AJI Beunec.

ITornmc
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ITogaTonu 3a N3MaBAYOT M KANMTAJIOT HA N3]aBAYO0T
Hasus 1 ceaniTe Ha n3gaBadorT:

IMpexpan6ena urgycrpuja BIIATOJ TOPEB A]JI Benec co ceumTe Ha
yi. Anekco [lemuueBcku-bayman 6p. 18, Benec Peny6nuka Makenonuja.

TekoBHa cocTojba o TproBCKUMOT pernctap He noctapa o4 Tpu AeHa:
- BO IIPpUJIOT Ha MPOCHEKTOT

M3HOCOT Ha BKYMHWMOT KanuTas, NooAferiHMTe pogoBM Ha akuuu co
HUBHUTE rMaBHU KapaKTepUCTUKKN, BPOjOT U BKYNHaTa HOMUHAaNHa Bpe4HOCT Ha
CeKoj poa:

- OcHOBHA I'TaBHUHA: 13.188.960 EBPA
- Bpoj Ha u3aieHn OOMYHYU aKIHK: 408.712

- Bpoj Ha u3nanenu npuopureTHy akuun:  107.288

- Homunanna BpegHoct Ha 1 akiyja: 25,56 EBPA

Oppenbute o craTyToT KOM MM perynupaaTt npoMeHUTe BO KanuTanoT Ha
n3aaBayoT M NpaBaTta Kou NpounsneryeBaar of pasnuyHuTe pogoBM Ha akLuu;

- Bo Craryror Ha gpymrBoro onx Ampuia 2010 rogwnHa (mpedyrcTeH
TEKCT) MpEeABUCHN Ce TpaBaTa KOW NMPOM3IIETyBaaT Off aKIHUuTe U
IIPOMEHNTE BO KaUTaJIOT BO OffpeiouTe of wieHoBuTe 19-48.

ﬂpomeHMTe BO CTpPYKTypaTa Ha KanutanoT BO nocnegHute Tpu roauHu,
BO CMMUCNna Ha U3HOCUTE Ha eMUTUPaHUNOT Kanutan " 6pOjOT M poaooBuUTe Ha
aKLUMM KOU ro CoOYMHyBaaT BKYMHUOT KanuTan.:

- 408.712 o6u4HU aKIIAN 79,20 %
- 107.288 npuopuATETHA aKIAA 20,80 %

Ha 03.01.2013 wusBpuiena e nmpopaxk6a Ha 10.000 mpuopuTeTHH akuuu
kou Oea BoO comncteeHocT Ha PIIMOM um kom co HMBHaTa mpopaxoa ce

KOHBEpTHUpaa BO OoOMYHHA aKInu.

N3HOCOT Ha cuTe OOMKHUYKN KOHBEPTUOUMHN XapTuv o BPeOHOCT, CO OnuC
3a npaBunaTa u npoueaypuTe Ha KOHBep3Wuja;

- HE C€ u3gaacHu KOHBepTa6I/IJIHI/I XapTum O] BpEJHOCT

Mmurata Ha akumoHepuTe Kou nocepyBaat Hag 5% of akuuuTe cOo npaso
Ha rnac:

a. ITU Bnaroj l'opes Al Benec (CONCTBEHN aKIuH) 24,86 %
6. TI'opanuo JlazoB 16,41%
. Bapamu [JOO LlTun 14,38%
n. Jaka 80 AJl Pagosuinn 12,14%
e. Arpo-Emu [JOOEIJI Benec 11,79%




8) [Hokonky usgaBavyoT nocegyBa MHO3MHCKO Y4eCTBO BO OApPEeAeHU ApYLITBa,
KpaToK onuc Ha mefycebHaTa noBp3aHOCT, Kako M poaoT 1 6pojoT Ha akuuuTe
BO COMCTBEHOCT Ha N34aBaYvoT:

- TIpexpanGena napycrpuja BJIATOJ TOPEB AJl Benec He noceaysa
MHO3MHCKO Y4€CTBO BO IpYI'H IPYIITBA;

9) PeBugupaHun UHaHCUMCKM w3BelTaM Ha uM3gaBadoT w/unu
KOHCONuAanpaHu peemanpaHn (prHaHCUCKM U3BELLTaN Ha N3gaBadvoT 1
HeroBsuTe 3aBMCHU OPYLUTBA, 3a npeTxogHuTe ase roguHu: 2012; 2011;

- BO IIPpUJIOT Ha MPOCHEKTOT

10)MopaToum n nHopmaumm OOKOMKY n3gaBadoT € BO MocTanka Ha m3gaBare
Ha akumm 3apagu crojyBawa, nogendbu, unu noHyau 3a npesemara gpyru
apywrTsa:

- TIpexpan6ena unpyctpuja BJIATOJ TOPEB AJl Benec Hema 3arovHarta
HocTanka 3a CTaTyCHU IPOMEHH, OTHOCHO OTIOYHATa MOCTAaIKa 3a U3[]aBalke Ha
aKIMM 3apaju CIojyBame, MOAeJ0M WM HMOHYAW 3a Ipe3eMame Ha Jpyru
NPYLITBA.

2. [lenoBHM aKTUBHOCTM Ha U3naBa4oT.

2.10nuMc Ha OCHOBHWUTE [OEHOCTM Ha WM3gaBa4voT, HaBedyBajkM M
rnaBHUTE NPOU3BOAN U YCNYIU:

OcHoBHaTa fiejaocT Ha IlpexpanGena mapgyctpumja BIIATOJ TOPEB AJl
Beunec o Koja ru ocTBapyBa NPUXOAUTE € MPOU3BOJCTBO HA Macia 1 MacTH.

OCHOBHOTO NMPpOU3BOJACTBO CE OCTBApyBa BO CJIECJHUTE KallallUTETH:

- KamamureT 3a mpepaboTKa Ha MacjaofjajHA CEMHUba U TOA COHUOIJIE]], perKa,
coja BO 3pHO;

- Pachunepunja 3a npousBopcTBO Ha Macio co kananureT off 100 ToHu THEBHO;

- JIunpuja 3a ambGanaxupame Ha Maclo 3a jafewe off npeky 100 ToHr THEBHO;

- Kananurer 3a mpou3BOACTBO Ha MaprapuH U Apyrua TBpau Mactu op 7.000
TOHA FOJIUIITHO;

- ITpou3BOACTBO HAa KOHAUTOPCKU NPOU3BOAM-AIBA, TIOKYM, KEJIEe, MapMaJlaf;

- IIpou3BOACTBO Ha OLIET-aJTKOXOJIEH, BUHCKU U JaOOJIKOB.

2.2 Nudhopmaumja 3a 3HayajH1 HOBU MPON3BOLMN:
- IpexpauGena nupycrpuja BIIATOJ TOPEB AJl Benec Bo TekoT Ha 2012

rojiiHa BOBeJIe PEJOBHO TPOU3BOJICTBO Ha
-Maprapus Bo akyBame of] 20 rpama



2.3 Mpukas Ha npuxoauTe oA nNpoaaxta BO U3MUHATUTE TPU TOAMHU:

- 2010 547.722.000 MK

- 2011 649.149.000 Mxp

- 2012 609.180.000 Mxp
2.4 KpaTok npuvka3 Ha CTeneHOT Ha 3aBMCHOCT (4OKOMy nocTou) of
naTeHTW, NUUEHUW, WHOYCTPUCKWM,  KOMepuujarnHu  unu  UHaAHCUCKK

Oorosopun wmnun HOBU Npon3BOAHW NOCTanKW, OOKOJSIKY UCTUTE Ce oA ronema
Ba>XHOCT 3a pa60Te|-beTo Ha n3gaBa4oT:

- He mocTom 3aBuCHOCT.

2.5 IHhopmaumn 3a nonutukata Ha pasBojoT W MUCTpaxyBake Ha HOBU
Npo3BOAM U NOCTanKK, BO UISMUHATUTE TPWU FOAUHW, AOKOJSIKY CE€ 3HAYUTENHU:

- Hema.

2.6 Hbopmaumm 3a cute cyackm nnu apbutpaxkHu noctanku, Kou ce BO TeK
UM Ke HacTtaHaT M KoM MoXaT Aa uMmaaT 3HauyuTernHO BfvjaHWe Ha
ouHaHcuckaTa coctojba Ha nsgaBador:

-CyzicK¥ TOCTaNKH 32 IOJT BO TEK BO KOU APYIITBOTO € TYXKUTEJ Ce:
- AJ1 Jaka 80 PagoBui 3a gonr Ha u3Hoc - 216.027.033,50 penapu;
-CyzicK¥ TOCTaNKHM 32 JOJT BO TEK BO KOU APYIITBOTO € TYXKEH ce:
- [lena mpom c.I'ommnane-KymanoBo 3a gonr Ha n3noc - 50.000.000,00 penapn.

2.7 bpojoT Ha BpaboTeHu M KBanuukaumoHaTa CTPyKTypa BO U3MUHATUTE

TPW FOANHN:

Crpy4Ha noaroToBka 2012 2011 2010
BCC 21 21 20
BC 4 4 5
CCC 68 75 83
KB 44 52 56
MK 26 28 29
HK / / /
Bkynno: 163 180 193

2.8 OnMC 1 BpPedHOCT Ha 3HAYMTENTHUTE WHBECTULMW BO OCHOBHW CPEACTBa U
BrOXyBaka BO XapTuM 0Of BpedHOCT Ha [ApyrM TProBCKW [OpYLUTBAa,
BO NnocrneaHnTe Tpy roauHK:

2012 2011 2010
Nusectunun 1.ABT.MammHa 3a 1.0mpema 3a macHa 3 TOBapHU BO3Uia
BO OCHOBHH | OIHEHE U IAKOBAE KHCEJIMHA Bpe]. VBeKO BK.BpETHOCT
CPeICTRA MaJIi MaprapuHu 8.055.219Mmk 4840788mKpx
pen Bpen.2406203mkp 2.ETukeTupka Bpef.
2.ABTOM.IIEKEPKaA 1742540mkp,
Bpen.914640mky 3.ABT.MalllnHAa 3a




TIOJTHEHE 1
naKkoBambeMaprapuH
Bpen.3985312

Bnoxysame
BO XapTUH Of
BPEJHOCT  HA
Apyru
TPrOBCKHA
ApYLITBA

Hewma

Hewma

Hewma

2.9 MecTo0 1 no3nuuja Ha n3gasa4voT BO rpaHkaTa (OnmMcHoO):

- On BKYIHHTE OCTBapeHH MPUXOAM OKony 88% ce OCTBApPEHM Ha JOMAILEH masap.
[Tpexpan6ena unpycrpuja BJIAT'OJ 'OPEB A]l Benec uma nazapHo y4ecTBO Off

macio-15% u  maprapun-30%.

npousBoguTenu: , bpunujanr,,

3.®nHaHCUCKU nogaTouu

I'maBan

KOHKYpPEHTH ce
n ,,AlMakc,, u yBO3 of cTpaHcTBo-Cpbwuja:

»dujamanr,, , ,,Buran,, u ,,®ropuon,,.

JOMAaIlIHUTE

3.1 Hdpopmauuja 3a crniegHnTe (prHaAHCUCKM NoAaToum 3a nocrnegHuTe Tpu

roanHun:

Bo 000 genapu

2012 2011 2010
a) BKYMNHW cpeacTsa 968.055 991.616 | 1.051.898
6) BKYNnH1 06BpCKM 337.822 347.880 | 407.872
B) 4OOMBKa npes ogaHovyBake (12.801) 600 507
r) HeTo gobuBka No akumja 0 0,50 0,50
4) koeumumeHT ueHa/gobuska 0 716 716
) KoepMUMEHT LeHa/KHUroBoACTBEHA BPEeQHOCT 0,29 0,29 0,29
Ha aKuuja
€) N3HOC Ha ucnnaTeHa gueuaeHga no akumja 0 0 0
X) AMBUAEHOEH NPUHOC 0 0 0

3.2TMogatoun 3a TProBCKUTe APYLUTBA BO KOWM M3OaBayoT MMa MHO3UHCKO
Y4ecTBO, a KOM MOXe [a MMaaT BfiMjaHMe Ha MpoueHKaTa Ha MMOTOT U
obBpckMTE Ha wm3gaBadoT, PUHAHCMCKaTa cocTojba wnu pgobuekata u

3arybaTa:

- He nocrojat apyiuTsa Bo Ko mto ,,BJIATOJ TOPEB* AJl Benec nma
MHO3MHCKO yYECTBO.

3.3 [Jokonky wu3gaBadoT MMa MHO3MHCKO Y4eCTBO BO ApYyrn TProBCKU
ApyLwTBa, JOCTaByBa KOHCONMMANPAHN roguLWHN (OPUHAHCUCKN N3BELLTau;

- He nmoctojart gpymrrea Bo kou mro ,,bJIAT'OJ IOPEB“ Al Benec nma
MHO3UHCKO Y4YECTBO.




3.4 Bo KoHcONMaupaHuTe MHAHCUCKU M3BEeLITan MoXaT Aa GuaaT BKIyYeHu
M OpywTBa BO KOM M34aBayoT MMa y4eCcTBO UMM 3Ha4ajHO Yy4ecTBO, ako
opraHuTe Ha ynpaByBak€ Ha APYLUTBOTO CMeTaaT Jeka BKIyvyyBaHeTo Ke
JoBede [0 MNOLUENoceH npvkas Ha MMoTHaTa cocTtojba u gobuBkata Ha
APYLUTBOTO CO MHO3WMHCKM yaern.

-He mocrojat fipymTsa co y4ecTBO WJIM 3HAYajHO YUECTBO

3.5Kora u3gaBayoT ro BKAydyBa CamMO KOHCONMUAMPAHUOT (OUHAHCUCKN
M3BeLLTaj BO MPOCNEKTOT, MOpa Aa ro HaBede U3HOCOT Ha KOHConuavpaHa
nobueka wvnu 3aryba no akuuwja, NO ogaHodyBakwe, 3a nocrnegHuTe Tpwu
FOAVHM:

- Hema KOHCOJIUTUpaHU ounancu

4. NopaToumn 3a akuMnTe 3a Kou ce 6apa KoTauuja

4.1 Onuc Ha podoT Ha akuuuTe 3a Ko ce nogHecyBa GapaweTo, 6pojoT Ha
aKkuuuM 1 HMBHaTa HOMWHaIHa BpeaHOCT:

- bpoj Ha u3naieHn OOMYHYU aKIH: 408.712
- Bpoj Ha u3gafgeHn NpUOPUTETHU aKIUU 107.288
- Bkynno 516.000
- Homunanna Bpegnoct Ha 1 aknmja: 25,56 EBPA

4.2 Onuc Ha npaBara kou UM npunaraaTt Ha akLuunTe, a 0cobeHo:

- TPaBO Ha IJ1ac BO COOpaHUETO Ha APYIITBOTO;

- MPaBO Ha WCIAJITa Ha JIeJT Off MOOMBKaTa (TUBUJICH/IA);

- TpaBO Ha MCIUIaTa Ha JIeNl O] Off OCTATOKOT Ha JTMKBHUIAIMOHATA, OTHOCHO
cTevajHa Maca Ha JIPYIITBOTO.

43 HaBenyBatbe Ha oppenbute op CTaTyTOT Ha [APYLWITBOTO KOM ce
oaHecyBaaT Ha: CoGpaHMeTo Ha akLMOHEepPU, COONMLLTEHM]a 3a aKLMOHepUTe,
NpaBo Ha rnac, AvBMAEHAa, NWKBMAAUMja Ha [OpPYyWTBOTO, OTKYNn Ha
COMNCTBEHU aKLMW, BOAEH:E Ha aKLMoHepcKkaTa KHura

Opnpen6u o CTaTyTOT (MIPEUYNCTEH TEKCT):

- IlpaBa xou npousserysaat oj akuuuTe 4ieH 19 no unen 41;

- CBHUKyBame U OfJp>KyBame Ha coOpanue uieH 49 no uieH 70;

- Ilocranka 3a ©3MeHa Ha CTaTyTOT ¥ IPECTAHOK Ha JPYIWITBOTO 4ieH 112
o uneH 117;

4.4 CTaTUCTUYKM NoaaToLUy 3a TPryBakeTo CO akLMUTe Ha ApYLUTBOTO 3a
nepviog oA TPU roAvHM



JIHeBeH 30upeH Mmperie Ha TpaHcakiuu mo XB Bo nmepuon
0x:01.01.2010 [M0:29.03.2013

Hatym Konnunna Bpennoct Mak. | Mun. | I[Ipoceuna | Bkymno % mpoM.
LeHa TpaHCaKINUU
16.04.2010 80 56.000,00 | 700 700 700 1 0
21.04.2010 240 168.000,00 | 700 700 700 3 0
28.04.2010 10 6.000,00 | 600 600 600 1 -14,29
03.05.2010 20 12.000,00 | 600 600 600 2 0
20.05.2010 100 70.000,00 | 700 700 700 1 16,67
07.06.2010 230 161.000,00 | 700 700 700 1 0
08.06.2010 10 7.000,00 | 700 700 700 1 0
13.07.2010 162 113.400,00 | 700 700 700 4 0
20.07.2010 111 77.700,00 | 700 700 700 1 0
23.07.2010 50 35.000,00 | 700 700 700 1 0
27.07.2010 120 84.000,00 | 700 700 700 1 0
07.09.2010 90 63.000,00 | 700 700 700 1 0
22.09.2010 60 42.000,00 | 700 700 700 1 0
27.09.2010 6.200 | 4.340.000,00 | 700 700 700 1 0
01.11.2010 2.840 | 1.988.000,00 | 700 700 700 1 0
01.12.2010 10 6.800,00 | 680 680 680 1 -2,86
02.12.2010 100 66.000,00 | 660 660 660 1 -2,94
06.12.2010 100 65.000,00 | 650 650 650 1 -1,52
07.12.2010 100 63.500,00 | 635 635 635 1 -2,31
20.12.2010 30 18.000,00 | 600 600 600 1 -5,51
12.01.2011 400 220.000,00 | 550 550 550 1 -8,33
24.01.2011 62 35.092,00 | 566 566 566 1 2,91
31.01.2011 147 80.850,00 | 550 550 550 1 -2,83
02.02.2011 870 469.800,00 | 540 540 540 1 -1,82
09.03.2011 500 265.000,00 | 530 530 530 1 -1,85
17.03.2011 600 318.000,00 | 530 530 530 1 0
29.03.2011 200 104.000,00 | 520 520 520 1 -1,89
19.04.2011 200 97.000,00 | 485 485 485 1 -6,73
28.04.2011 200 80.000,00 | 400 400 400 1 -17,53
13.07.2011 2.400 984.000,00 | 410 410 410 1 2,5
22.08.2011 1.350 540.000,00 | 400 400 400 1 -2,44
01.09.2011 500 195.000,00 | 390 390 390 1 -2,5
06.09.2011 2.600 988.000,00 | 380 380 380 1 -2,56
27.09.2011 200 73.800,00 | 369 369 369 1 -2,89
04.10.2011 2.000 738.000,00 | 369 369 369 2 0
31.10.2011 1.393 498.694,00 | 358 358 358 1 -2,98
09.11.2011 1.100 385.000,00 | 350 350 350 1 -2,23
28.11.2011 800 384.000,00 | 480 480 480 1 37,14
07.12.2011 10 4.000,00 | 400 400 400 1 -16,67
09.12.2011 6.990 | 2.796.000,00 | 400 400 400 2 0
19.12.2011 150 58.200,00 | 388 388 388 1 -3
27.06.2012 10.100 | 3.918.800,00 | 388 388 388 1 0
14.09.2012 65 24.700,00 | 380 380 380 1 -2,06
09.10.2012 50 19.000,00 | 380 380 380 1 0
06.02.2013 65 23.985,00 | 369 369 369 1 -2,89
05.03.2013 10 3.580,00 | 358 358 358 1 -2,98




TpaHackumm co akumute Ha Bnaroj Fopes Al Benec

—e— Mak.

—=— MuH.

BpegHocT
N
o
o

5. Mopatouum 3a opraHuTe Ha ynpaByBakbe Ha u3gaBadoT

- Wme n npesnme, genoBHa agpeca n byHKUKMjaTa WTOo ja BpLlaT Kaj n3gasayor,
4yneHoBUTe Ha OABOPOT Ha AUPEKTOPU OAHOCHO YMPaBHUOT U HAL30PHMOT
onbop Ha mM3gaBayoT, Kako U NoJaToK 3a OCHOBHUTE aKTUMBHOCTU Ha OBUE
nuua HagBop on paboTeHeTo Kaj u3gaBayoT, AOKONKY TUe akTUBHOCTU ce

3Ha4ajHu 3a TOj u3gaBay:

Hme u npe3ume HenoBHa agpeca dynkuyja mTo ja Bpmu/natym | yHkuumja Ha
Ha Ha3HAYyBame Ha | WIEHOBHUTE HAJBOP Of
dyHKIjaTa padoTemETO Ha

H30aBa4yoT
I'opanuo Jlazos Y. Anexco | M3BpuieH uned Ha Opbop Ha | HEMa
HemuueBcku-bayman | pupektopu Ha All, on
6p.18 Benec 21.04.2010 ropuna
Hukona BapaguaoB Y. Anekco | He3aBuceH-HEU3BpIIEeH 4WIeH | IEH3UOHEDP
Jemuunescku-bayman | Ha Opbop Ha AMPEKTOpU Ha
6p.18 Benec Al o 21.04.2010 ropmaa
Hun6a JoppanoBcka Y. Anekco | HeusspuieHn 4JIeH- | HEMA
Hemuuescku-bayman | IIpetcegaten Ha Opbop Ha
6p.18 Benec pupekropu Ha Al of
21.04.2010 roguna
Bacun Muosckn Y. Anekco | HeusBpuien wien Ha Opbop | agBokat
HemuueBcku-bayman | Ha pupektopu Ha AJll of
6p.18 Benec 21.04.2010 ropuHa
I'opnana JIa3oBa Y. Anekco | He3aBuceH-Hen3BplIEH Ha | Ynpasuten Ha HOIITY
Hemuuescku-bayman | Op6op Ha gupexktopu Ha All | Arpo-Enu JOOEJ
6p.18 Benec on 21.04.2010 ropmHA Benec




- lMopatok 3a npupogarta Ha 6uno kakea noBpP3aHOCT nomel‘y imuata o

anuHeja 1;

- T'oppana JlazoBa conpyra Ha ['opan4o JIazoB

- [JeTtanHu nogaTtouM 3a YreHoOBUTE Ha O,El,60pOT Ha AOnpekTopun OA4HOCHO
ynpaBHUOT U HAO3O0PHUOT o,u60p Ha n3gaBa4yorT,

HNwme u npe3nme

Hertaman nogaromy (6Guorpacdcku MOKATONN)

I'opanyo Jla3os

Ponen Ha 31.03.1964, 3aBpmieno oOpasoBanue BCC-EKOHOMCKH (pakynTeT,
PaGoTHO mckycTBo 15 rommmm., Bo Bmaroj lopes AJl BpaGoTen-a op
19.07.2006 roguna. Pabotu Ha mo3unuja M3spiien pupexrop Ha I Braroj
T'opes AJl Bestec

Hukona Bapagunos

Ponen wa 17.11.1941, 3aBpmeno o6pasoBanne BCC-I'pamesxken cakynrert.
PabortHo uckycrtBo 40 ropunu.. [len3uonep

Hun6a JoppanoBcka

Ponena na 18.01.1961, 3aBpmieno o6pa3oBanneBCC-ExoHOMcKU (hakynTerT.
Pa6oTHO mckycTBo 26 rommmm. Bo Bmaroj opes AJl BpaGoren-a of
05.05.1986 ropuna. Pa6otu Ha no3unuja Jupexktop Ha CekTop 3a (puHaHCHU 1
npasuu pa6oru Bo ITU Bnaroj Nopes AJI Benec

Bacun MuoBcku

Ponen na 24.01.1956, 3aBpuieHo o6pazoBanue BCC- IlpaBeH ¢akynreT co
HOJIOKCH MpaBocyfieH ucnut. PaGoTHo uckycrso 30 ropgunu. He e BpaGoreH
Bo Biaroj 'opeB AJl. PaGoTu Kako caMOCTOEH ajiBOKat 25 rOUHH.

I'opnana JIazoBa

Popena na 28.11.1967, 3aBpiueHo 06pa303aHHeCQC-EKOHOMHCT. PaboTtHo
uckyctBo 15 ropgunu. He e Bpaborena Bo biaroj I'opes All. Pabotu kako
Yupasuren Ha JIITY Arpo-Enu JOOEIJI Benec

- Topgatouu 3a peneBaHTHOTO MeHallepCKO U eKCnepTCKO paGOTHO MCKYCTBO Ha
ropeHaBegeHunTe nuua:

Hwme u npe3nme

MeHaHepCKO " EKCIEPTCKO UCKYCTBO

T'opanyo Jlazos

IIpBo BpabGoryBame My e Bo ['YII Mnagoct Ha paGOTHO MecTO
PakoBoguTen Ha (hpMHAHCUU U KOMepIHja, IO TPH TOJUHU ce BpabOTyBa
Bo IIIT JlokBa kako komepuujanuct, a of 1998 rogmHa e m3OpaH 3a
npateHuk Bo CoOpanmero Ha PM po 2002 rogmna. Bo ampun 2000
TOJIMHA CKJydyBa MeHarepcku gorosop co [T Braroj Fopes AJI Besec
3a obaByBame Ha (yHKIujaTa W3Bpmen aupekTop Ha [T Bnaroj
T'opes AJl. OBaa dyskumja ja oGaBysa o jyrn 2004 roguna. Op 2005 e
Inpextop Ha Komepumjanen cektop Bo IIM Bmaroj Topes ATl Op
21.04.2010 ronguna ja o6aByBa (pyHKumjata M3BpiieH nupektop Ha [T
Baaroj l'opes AJI Berec.

Hukona Bapaguaos

Bo 1968 rogmHa ce BpabOoTyBa Kako IyaBeH HHxXuHep Bo ITI
Ilenaronmja, a opg 1973 romuHa pgo 1975 ropunHa paboTu Kako
PakoBoauTen Ha npBoOTBOpeHOTO npercraBHUIITBO Ha I'TI Ilenaronuja
Bo YexocmoBauka - bpartucmaBa. Op 1979 ropmna pabotu BO
npoeKkTaHcko 6upo MerampoekT -lITum, kako PakoBoguTen Ha rpynaTa
3a Hag30p Ha WMHBecTUIMOHA Tpagba. Op 1989 rogmna paGoTu Kako
Komepuujanen aupekTop Bo pabpuKaTa 3a IPOU3BOACTBO HAa KyTHH
Meranak - IllTum, a og 1993 roguHa mpeMHrHYBa BO CONCTBEHa (hupMa
Bapagu Ul Tumn.

Bo 2005 ckiydyBa MeHayepcku norosop co ITM Bmaroj [opes AJl
Benec na mosummja  V3BpiieH AupekTop Koja ja obaByBa Ji0O
21.04.2010roguna, a ox  21.04.2010 roguHa u geHec e uieH Ha Opbop
Ha gupektopu Ha [TU Bnaroj Nopes AJ] Benec.

Iunba JoppaHoBcka

Bo 1986 ropuna ce Bpaborysa Bo ¢abpuka 3a macino buaroj I'opes Al
Benec , HajmpBo Kako llled Ha chuHaHCOBa omepaTuBa, na JupekTop Ha
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Komepuyjanen cekrop on 1995 roguna u 3ameHuk M3BplieH AUPEKTOp
ont 2002 roguna .On 2005 roguHa 0 JIeHEC € Ha TMO3WIIKja Ha TUPEKTOP
Ha CexTop 3a (puHaHCUU U IpaBHU paboTH. BO ApywITBOTO. [TocTojano e
YJIeH Ha OpTaHUTE Ha yIpaByBawe Ha JPYIITBOTO - YETUPU MaHiaTa Ha
Opnbop Ha gupekTopu Ha ApymTBOoTO, a of 21.04.2010ropuna e
ITpercepaTen Ha Op6op Ha gupekTopu Ha All.

Bacun Muoscku On 1979 ropuna go 1988 ropuna padotu Bo ['PO Ilenaronmja Ckomje -
PaGorna 3aegnuna, a ox 1983 mo 1988 ropmua e lllep Ha IIpaBHa
cayxko6a. On 1988 ropuHa u geHec pabOTU KaKO CaMOCTOEH aIBOKaT co
cepumiTe Bo Ckolje- crnenujanu3anyja CTONAHCTBO. 8 TOAMHU OWJI
IIpercepaten na Hamzopen opbop Ha AJl Ilenaronmja - ToctuBap, 4
ropuHu 4wieH Ha Onbop Ha nupekropu Ha Jyrorekctmn TertoBo (cera
Can Maptu - TetoBo), 3amennk [Iperceaaren Ha agBOKaTcKa KOMOpa,
cynuja Ha CygoT Ha decta npu CromaHcka KoMmopa Ha P. Makegonuja,
on 26.04.2005 ropuna go 21.04.2010 roguna e IIpetcenaren Ha Og6op Ha
nupextopu Ha ITU Bnaroj Topes AJI Benec, a ox 21.04.2010 roguua u
meHec e wieH Ha OnGop Ha jmupekTopn Ha IIM Bnaroj [oper AJl
Benec.

T'oppana JIazoBa On 1998 rogmaa e BpaboreHa Bo EBH - Benec Bo Kowmepnuja.
Yupaputen Ha [QIITY Arpo - Enu Benec on 25.06.2012 ropuHa, a of
21.04.2010 roguna u peHec e uneH Ha Opbop Ha gupexkTopu Ha I1M
Baaroj l'opes AJI Berec.

MMuwata Ha pgpywTBaTa BO KOM FOpeHaBedeHuTe nuua ce YreHOBU Ha
onbopoT Ha OMPEKTOpM OOHOCHO YNpPaBHMOT U HAO30pPHMOT ogbop wunu ce
COAPYXHULM OQHOCHO akuuoHepu BO 6uno koe Bpeme BO nocriegHute 5 (ner)
roguHu, HaBedyBajkM Oanu NULETO CeyliTe € UMM He € BeKe 4YneH unu
COAPYXHUK OAHOCHO aKLMOoHep,

- ITpukazkano Bo TabenaTta

Mopatok pganu ropeHaBedeHuUTe nuua 6bune uneHoBM Ha oaboOpoT Ha
OVPEKTOPN OOHOCHO YNPaBHMOT W HAO30pHMOT oabop Ha npaBHO nuue
npoTMB Koe € noBedeHa CcTeyvyajHa, npeacTevajHa wunu  nNukBMaaumoHa
nocTanka Bo NocrneaHuTe neT roauHu;

- [Ipukaxkano Bo TaGenaTa

MonaTtok Aanu Ha Hekoe of ropeHaBefeHuUTe nuua My e u3pevyeHa Mepka Ha
6e3benHocT 3abpaHa 3a BplUeHe Ha npodecuja, AejHOCT NN AOMKHOCT o
onpeneneHo 3aHWMake Koe [OenymMHO UMM BO LenocT e ondaTteHo BO
npeaMeToT Ha paboTere Ha M3daBayvyoT BO nocrnegHute 5 (neT) roavHu (co
nodaTok kora buna napeyeHa Mepkata U o kora Tpaena 3abpaHara);

- ITpukazkano Bo TabenaTta

Ynaen Bo mocaenuu 5 | I'opanuo Jlazos | Huxkona Nunba Bacun T'opnana
TOIMHA Bapapgunos | JoppmanoBcka | MuoBcku JTazoBa
Unen Bo opbop Ha | Ha, HeMa HeMa HeMa Ha,
pupekTopH, ynpaseH | CONCTBEHHK: Yupasuren:
on6op mnu HaazopeH | 1.Arpo-Enu 1.Arpo-enu
onbdop WIn ce | mooen Mooen
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akiuoHepu/coapyxH | 2.Kamucr 2.Kanucr
WIIY BO JIp. IPYIITBA | 0O Jooen

Ynen Bo opbop Ha | HEMa Hema Hema HEeMa Hema
RUPEKTOPH, YIpaBeH
of00p UIN Haf30peH
of00p, IPOTUB KOE €
MoBefieHa CTevajHa,
npefcTeyajHa WU
JINKBUAANMOHA
nocranka

MN3peueHa Mepka Ha | HeMa Hema Hema Hema Hema
Oe30egHOCT 3abpaHa
3a  BpIIekhe  Ha
npodecuja, JEjHOCT
WJIN TOJIKHOCT

Mopatok ganu ropeHasegeHnTte Jinda WwWMaaTtr CoONnCTtBeHO Yy4YeCTBO BO
OCHOBHaTa I[JNlaBHMHaA Ha Wwn3gaBa4dYoT W BO [Jlacayvykata CTPYKTypa Ha
n3gaBa4yoT, Co NoAaTokK 3a U3HOCOT Ha TOa y4eCTBO.

Hwme u npesume YuectBo BO %
¥ Opoj Ha aKIUKN
BO
Bnaroj ['opes
Al Benec
1. I'opanyo JlazoB 67.080 - 16,41 %
2. Hukona BapaguaoB HeMa
3. Hun6a JoppaHoBcka 1.232-0,238 %
4. Bacun Muoscku 5.032-0,975 %
5. T'opnana Jla3oBa 10.701 - 2,07 %

Bo MNpocnekToT ce HaBeAyBaaT nodaToLUy 3a CyaAMp Ha MHTEpPecH NOMery YNeHoBUTe
Ha o46OpPOT Ha [OUPEKTOPU OAHOCHO Ha YMNPaBHWOT UM HaA30PHUOT ofbop Ha
n3gaBayoT U Toa:

MogaTok 3a noTeHuujaneH cyamp Ha MHTepecu nomery ofroBOPHOCTUTE KOU
OBMe Nnvua r umaart Kaj u3gaBadyoT U HUBHUTE NPUBATHU MHTEPECU U Opyru
o4roBopHoCTU. Bo cnyyaj 4OKONKy He NOCTOM Cyaup Ha UHTepecu, Aa ce faae
n3jaBa feka He NocTou;

- N3jaByBame feka He IIOCTOU CYIMp HA MHTEPECU NOMELY UJICHOBUTE Ha
HaJI30pHUOT U YIIPAaBHUOT Oi00p.- Ondop Ha gupektopu Ha Al

MogaTok 3a MOCTOEH-ETO Ha AOroBOp Unu copaboTka nomery oBue nuua u
ronemMuTe akUMOHepW, KNUeHTuTe, nobaByBaunTe M Opyryn nuua Bp3 OCHOBA
Ha WTo 6MnNo koe o oBue nuua 6uno m3bpaHo 3a uneH Ha oadbopoT Ha
AVNPEKTOPU OOQHOCHO YNPaBHMOT U HAA30PHMOT 0400p Ha U3aaBayoT;

- He nmocton

[detanHn nogartouM 3a MNOCTOEHETO Ha OMNO KakBO OrpaHuvyBake Ha
pacnonarakeTto CO akuMMTe KOW 4YneHoBuTe Ha oAbopoT Ha OMpeKTopu
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OOHOCHO YyrnpaBHMOT U HaA30PHUOT o,u,60p Ha n3gaBadvoT r’m nocegyBaart Kaj
n3gaBadyoT, BO oOlfpegerieH BpeMeHCKU nepuoa, 3a WTo oBue Jinba ce
cornacune.

Hwme u npe3nme OrpaHnuyBame Ha
pacroyiarame co aKuuu
1. I'opanyo JIazos 3anosxkeH perucrap:

KyIyBaibe U MPOJaBahe
Ha10.620 akmun

2. Hukona Bapagunos Hewma
3. Hun6a JopranoBcka Hewma
4. Bacun Muoscku Hewma
5. I'opnana JlazoBa Hewma

6. Pa3BojHM nepcnekTuBu

6.1 lHdopmaumja 3a pasBojHUTE NEPCNEKTUBM BO AENOBHOTO paboTeme,
ocobeHOo BO Npomn3BOACTBOTO, NpogaxbaTa u TpowouuTe 3a nepuog og 3
roANHN

- HamanyBame Ha TpOLIONMTE NTPEKY BIOKYBakhe BO 3aILTE/la HA EHEPTH]a;
- OO0OHOBa Ha MOCcTOEYKATA ONpeMa 3a IPOU3BOJCTBO HA MACIIO X MAPTapyH;
- 3roneMyBame Ha U3BO30T.

6.2 OCHOBHUTE NPETNOCTaBKM M MpOLIeHKa 3a [BMXeHe Ha Ao6uBKaTa BO
HapeaHuTe 3 roauHK:

- HPYIHTBOTO BO HApEIHUTC T'OAWHU IIJIaHNPpa MAHUMAJIHA ,T_IO6I/IBKa mpena ce nopagu
3roJIEMCHUTE BJIOKYBamka BO 00HOBa Ha IIOCTOEUYKHUTE JTUHUHU 34 MMPpOU3BOJACTBO HA
MacjiIo 3a janeﬁ,e KaKoO 1 Ha ollpeMaTta 3a MpoOUu3BOJACTBO Ha MaprapuHe.

7. PHAHCUCKM u3BeLluTau

7.1 ®uHaHCcuCKMTEe wn3BewTan 1M ondakat LUeroCHUTEe KOHCONUaMpaHu
roguWHN PEeBU3OPCKM WM3BELLTaM 3a nocnegHuTe [ABe, OOHOCHO Tpwu
roguHW, W3roTBEHW COrnacHo MeryHapogHuTe cTaHgapau 3a (MHaHCUCKO
n3pectyBarwe o06jaBeHn Bo CnyxbeH BECHUK Ha Penybuka
MakenoHunja, coctaBeHuM opf: PeBu3opcko mucnewe, PesmanpaH bunaHc
Ha cocTtojba, PeBuampaH 6unaHc Ha ycnex, PeBuaupaH wu3BewTaj 3a
napuyHuTe TekoBu, PeBuavpaH n3BellTaj 3a NPOMEHUTe BO KanutanoT U
PeBuanpanute 6eneLkn KoH UHaAHCUCKNTE U3BELLTaN.

- Bo mpuior
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I/IS/JB.BB.‘I Ha aKIIJUUTE

A/Zl BAATOJ IT'OPEB -BEAEC

yi. Anekco [lemaneBcku-bayman Op. 25, Benec,

Penybauka MakegoHunja

[TokpoBuTea Ha KOTalIMjaTA

Bpokepcka kyka I/IAI/IpI/IKa VuaBecT™MeHTC AZI CKOHje

yA. Jdame I'pyes 16, B1] ITaroma Bjanka, mesanun, Aok.1

Cxomje, 24.04.2013 roauna
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OPNHAHCHNCKHN N3BEINITAN
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H3BemTaj Ha HE3aBUCHH PEeBU30PH
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PE3HINIA A3 T Tea/paxc(+ 389 31)413-444
Ya.lone bo:xxunos 6p.29 Mo6: (+389 71) 234 -569
1300 KymanoBo e-mail: revizijaandonovski @yahoo.com

MN3BELITAJ HA HE3ABUCHHUTE PEBU30PU

Jo ynenoBute u pakoBoacToTo Ha I[IN Baaroj I'opeB AJl- Besec

M3BpuIMBMe peBH3Mja Ha NPHIOKEHNUTe (uHaHCHcKuTe n3Bemrtan (ctp.l 10 4) wa ITH Baaroj Fopes
AJl- Benec (Bo moHaTaMOIIHUOT TeKCT “JlpymTBOTO”), MTO c€ cocTojaTr oj M3BemTaj 3a ceomndarHa
nobuBka, M3BemTaj 3a nHaHCcHCKa cocTojoa Ha 31 mekemBpu 2012 roguna, M3BemniTaj 3a MpOMEHUTE BO
riIaBHUHATA, M3BemiTaj 3a mapuyHUTe TEKOBH U [IperienoT Ha 3Ha4YajHH CMETKOBOJCTBEHU MOJUTUKH U
octaHaT Oeremky KOH (GUHAHCHUCKUTE M3BEIITAH.

O0dzo6opHoCm HA PaAKOBOOCMBOMO 30 PUHAHCUCKUME U3BEUMAU

PakoBOJICTBOTO € ONrOBOPHO 3a MOATOTBYBAHETO M O0jEKTUBHOTO MPE3CHTUpAmC HA (DPUHAHCHUCKUTE
U3BEIITal BO COIVIACHOCT CO CMETKOBOJICTBEHHTE CTaHAapIyd KOW Ce NIPUMEHyBaaT BO PemyOimka
Makenonuja. OBaa OJrOBOPHOCT BKIy4yBa: MU3ajHHPAkE, UMIUIEMECHTUPAKE U OAPKYBamkhe HAa MHTEPHA
KOHTpOJIAa KOja IITO € pejieBaHTHA 3a MOATOTBYBAKETO M 00jJEKTUBHOTO MpEe3eHTHpamke Ha (PHHAHCUCKUTE
M3BEIITau KOW IITO ¢€ OCIO00JCHH OJ1 MaTEPHjaTHO MOTPEIIHO MPUKaKyBamkbe, 0€3 pa3jinKa Jajid HCTOTO
€ pe3yniTarT Ha M3Mama WM rpellka, n30upame W NpUMeHa Ha COO/IBETHH CMETKOBOJCTBEHH MOJIUTHKH,
KaKO U [IPaBerbe Ha CMETKOBOACTBEHH MTPOLICHKH KOH IITO C€ Pa3yMHH BO JAaJICHUTE OKOJHOCTH.

Oodzo6oprocm Ha pesuzopom

Hama oAroBopHOCT € J1a M3pa3rMe MHCICHE 32 OBUC (DHMHAHCHCKU M3BEUITal BP3 OCHOBA HA HAIllaTa
peBusuja. Hue ja u3BpImMBMe Hamiata peBH3Hja BO COTJIACHOCT CO 3aKOHOT 3a peBu3Mja Ha PemyOmmka
Maxkenonrja u MeryHapoaHHTE CTaHAapau 3a peBusuja. OBue ctanmapayd Oapaar na TH HOYUTyBame
eTHUYKHUTE Oapama, Ja ja MaHupaMe U U3BPIINME PEeBU3HjaTa Ha HAYWH KOj K€ HU OBO3MOXH Ja JJoOneMe
pa3yMHO YyBepyBame Jcka (UHAHCHCKHTE H3BEIITal C€ OCIO00JCHH OJ MAaTEPHjaTHO IOTPEIIHO
MPUKaXKYBambe.

PeBu3ujaTa BKITydyBa CIPOBEAYBamkE HA MOCTAIIKH 32 MPHOABYBamh¢ HA PEBU3OPCKH JIOKA3H 32 H3HOCHUTE H
o0enosieHyBamara BO (PMHAHCHCKUTE W3BeliTaW. M30paHUTE MOCTAaNKH 3aBUCAT OJ PACyAyBameTo Ha
PEBU30POT, BKIYYYBajKH ja M TPOICHKATA HA PHU3UIMTE OJf 3HAYAJHO TOTPEIIHO MPHKAKYBAE BO
(MHAHCUCKHTE M3BELITAH, HACTAHATO KAKO Pe3yNiTaT Ha M3Mama WK Tpeiika. [Ipu mporeHyBameTo Ha
OBHE PHU3HUIM, PEBH30POT ja pasrjeqyBa HWHTEpPHATa KOHTPOJA pEJeBaHTHA 3a IOJrOTBYBAHETO U
00jeKTHBHOTO TpPE3CHTHpamke Ha (PUHAHCHUCKWTE W3BEHITaW Ha J[pyImITBOTO CO IEN AM3ajHHpamke Ha
PEBU30PCKU MOCTAMKH KOMUIITO CE COOJIBETHU Ha OKOJIHOCTUTE, HO HE 3a LieJl HA M3pa3yBambe Ha MUCIICHE
3a epeKTHBHOCTA HAa MHTEpHATa KOHTpoaa Ha J[pymTBoTo. PeBu3ujata MCTO Taka BKIydyBa M OLICHKA 3a
COOJIBETHOCTa HAa KOPHCTCHUTE CMETKOBOJCTBCHU TOJIUTHKH M Ha Pa3yMHOCTa Ha CMETKOBOJCTBCHUTE
MPOIICHKY HAMpaBeHH O] CTpaHa Ha PAaKOBOJCTBOTO, KAKO M OIICHKA HA CEBKYMHOTO MPE3CHTUpAEC Ha
(hMHAHCHCKHTE M3BCIITAH.

BepyBame Jieka peBH30PCKUTE J0KAa3M KOHM IITO TM MMame MpUOaBeHO ce AOCTATHU M COOJBETHH 3a Jia
ob6e30emaT 0OCHOBA 32 HAIIIETO PEBU30PCKO MHUCIICILE.

(npoooaicysa)
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MN3BEIITAJ HA HEBABUCHUTE PEBU30PHU

Jlo uenoBuTe n pakoBoacTeoro Ha [T Baaroj opes AJl- Bexec
(mponosxeHue)

OcHosa 3a Keaﬂuqbukyeauo mucierwe

JpymreoTo Bo M3BemTajoT Ha ()MHAHCHCKATA COCTOj0a HMCKa)XKyBa BIIOKYBAF-¢ BO HHBECTHIIUHU BO TEK BO
n3Hoc ox 11.770 unmjamu nmeHapw , KOM c€ OJHECyBaaT Ha NMPOW3BOJIHA JIMHHja KOja € 3aloyHaTa HO
MOpajii 3acTapyBambe Ha TEXHOJIOMIKHOT MPOIIEC UCTara He € 3aBpllieHa. 3a 0Baa BIOXKyBame JpylmTBoTo
Tpeba ga mpu3Hae 3aryba mopaau ooe3spenyBame cormacHo MCC 36 (benermka 17)

JpymtBoTo Bo M3Bemtajot 3a puHaHCHCKaTa cOCTOjOa, OTKYIEHHUTE COIICTBEHH aKIIMU BO M3HOC O]
111.284 wnamm neHapu M MCKaXyBa Kako JOJTOPOYHM (DUHAHCHUCKHM BiOXKyBama. Mcrure Tpeba
JTUPEKTHO Jla ce MpU3HaaT BO INIaBHMHATA, KAaKO HaMallyBalke HA OCHOBHATa INIaBHHMHA Ha J[pymTBOTO.
(benemka 18)( MCC 32)

JpymTBOTO MCKaxyBa modapyBama 3a JaJeHH aBaHCH 3a Hab0aBKa Ha CHPOBHHHU W PEIpPOMAaTEpHjalill BO
n3Hoc o 27.082 wijaay neHapH NaJeHHU Ha MPaBHU JINIA, YMe BpaKkame WIM HCIOJMHYBamke Ha 00BpCKaTa
O] CTpaHa Ha MpUMAaTENUTEe Ha aBaHCH He € u3BecHa. (benemka 21)

JIpyIITBOTO MCKa)KyBa KpaTKOPOYHHM (PMHAHCHUCKH BIOXKYBarba 3a JaJACHH KPEAWUTH, JIETO3UTH U Kayluu
BO M3HOC o1 216.357 mijaau neHapu oJ KOM HajroyieMHoT u3HOC ox 216.027 winjanu aeHapu oTmara Ha
nanenn kaynuu Bo A/l Jaka PapoBumi. 3a oaa mobGapyBame ce BOJM JOJITOTOJUIIEH CYyJCKH CIIOp , U HE
CMe JIOBOJIHO J00po yBEpeHH Jeka ke Oujae BpateH Ha JpymrBoTo. (bememnka 23)

JpymtBoTo Bo M3Bemrajor Ha dUHAHCHCKATA COCTOj0A MCKaXKyBa OJHAMPE/ IUIATEHU TPOIIOIH BO
nperxogHuTe roauHu Bo w3Hoc onx 1.005 wmmjagm menapu . OBOj M3HOC MOTEKHYBa OJf IPETXOTHH
nepuoay . Bo rogunara mro 3aBpmiyBa Ha 31 Jlekenspu 2012 roguHa co ogHanpes MiaTeHUTe TPOIIONU
Tpeba J1a ce omroBapar TpomonuTe Bo M3BemTajoT 3a ceomndaTHa J0OMBKAa , U HWCTHUTE Jja o 3aryodat
TpeT™MaH Ha cpeactBo.(benemnika 24)

(rmpodomxysa)
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Mucnerve

Criopen Haile MUCJIEHE, OCBeH 3a e(peKTOT Ha (PMHAHCHCKUTE MH(OpMAlUK HaBEAECHH BO IPETXOIHHUTE
ner naparpadu, (QHUHAHCHCKUTE M3BemTan Ha /IpymITBOTO ja NpUKa)KyBaaT peasHO U 00jeKTHBHO, BO
CHTe MaTepHjaIHy acTeKTH, GUHAHCHCKATa cOcTojba Ha el 31 mexemspu Ha ITM BJIATOJ TOPEB AJl-
Benmec 2012 romuHa, pe3ynTatute Off pabOTEHETO, KaKO W TMApUIHUTE TCKOBHM W TPOMEHHTE BO
TJIABHIHATA 32 TOJMHATA IITO 3aBPIIYBa TOTAIl, H3TOTBEHH BO COTIIACHOCT cO MeryHapoaHUTE CTaHJapAN
3a (MHAHCUCKO M3BECTYBah¢ KOM Ce MPUMEHYBaaT Bo PenmyOimka MakenoHuja.

PeBnsuja Annonoscku TII Kara Anonoscka
OBJacTeH peBU30p

Karta AnnonoBcka

OBJjacTeH peBU30p

Jdupexrop

Kymanoso
10.04.2013 rop.
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HN3BELITAJ 3A CEOII®ATAHA TOBUBKA
3a IN'oguHa mTo 3aBpuryBa Ha 31 nexkemBpu 2012
(Bo uajaau denapu)

Ilpuxoau
[Ipuxonu o mpomaxoda
OcraHaTH OTepaTHBHH MTPUXOIU

BxynHu onepaTUBHH NPUXOIH

Tpomonn

Tpomonu o pa3nuKa Ha TMOYCTHU M KPAjHU 3AITUXU
HabaBHa BpeHOCT Ha IPOJIQJICHU CTOKH
[ToTpomeHn MaTepujany eHepryja U CUTEH HHBEHTAp
TpaHCIIOPTHH U IPYTH YCIYTH

Tpormioru 3a amopTH3anmja

Tpomroru 3a BpaboTeHN

JIpyrH TpOIIONH O] OIEPaTUBHO pabOTEHE

BxynHo onepaTHBHH TPOIIOIHA

JlobuBka/3aryba oJ1 orepaTuBHO padOTEHE
HeTo npuxoau/puHAHCHCKH TPOIIOIH
JlobuBKa/3ary6a npej oaHOUyBambe

JlaHok Ha J00OMBKa
Hero no6uBKa/3ary6a 3a roguna

OcraHnata ceondarana J00HMBKa Mpe]] 01aHOTYBAbE
JlaHok Ha 1OOMBKA Ha ocTaHara ceondartana T00MBKa
(10%)

Heto ceondatrHa ocTanara 100uBKa
Ceondarana noouBKa/3aryoa

benewrxume xou (ﬁMHaHCMCKume uzeeuimau ce unmeepaien dern

I BJAT'OJ TOPEB AJT -BEJIEC

Besemka 2012 2011
3.1;6 604.513 644.164
3.1;7 4.667 4.985

609.180 649.149
8 (11.869) 41.650
3.2;9 10.572 9.252
3.2;10 521.430 474.634
11 6.937 10.372
3.7;3.8;16;17 19.791 19.568
3.4;12 48.143 59.159
13 16.235 19.032
611.239 633.667
(2.059) 15.482
14 (10.742) (14.882)
(12.801) 600
3.5;15 (702) (355)
(13.503) 245
(13.503) 245

00 08ue PUHAHCUCKU U3BEUMAU.

OsBue (bPIHaHCI/ICKI/I H3BCIITAau CC NMOTIIUIIAHHU OJ1:

I'enepanen nupexTop

DHUHAHCOB JUPEKTOP




I BJAT'OJ TOPEB AJT -BEJIEC

BUJIAHC 3A ®PUHAHCUCKA COCTOJBA
Ha 31 nexemBpu 2012
(Bo uajaau denapu)

Bbenemka 2012 2011
CPEJCTBA
Honzopounu cpeocmea
Hewmarepujanau cpenctpa 3.7;16 663 733
HensmKHOCTH,TIOCTPOJKU U OTIpeMa 3.8;17 365.819 376.491
JlonroporopoyHu BIIOKYBamba 3.9;18 122.869 122.869
BxynHo 10J1ropo4Hn cpeacTsa 489.351 500.093
Texkosenu cpeocmea
[TapuuHu cpencTBa U €KBUBAJIE. HA TAPUIHH CPEICTBA 3.11;19 54.509 50.641
[ToGapyBama of1 KyrmyBaun 3.12;20 69.081 87.750
[ToGapyBama 3a ga/IeHN aBaHCH 21 27.919 27.083
OcraHaTh KpaTKOPOYHHU I00apyBama 3.12;22 5.306 14.287
KparkopouHu (PMHAHCHUCKH BIIOXKYBamba 23 216.357 216.357
AKTUBHU BPEMEHCKU pa3rpaHUdyBamba 3.13;24 1.493 2212
3anuxu 3.14;25 104.039 93.193
BkynHo TeKOBHH cpeacTBa 478.704 491.523
BKYIIHO CPEJICTBA 968.055 991.616
COIICTBEHUYKA I''TABHUHA
OcHoBHa ri1aBHuHA (YTUIaTeH KamuTamn) 3.15;26 338.178 338.178
3aomKUTeNHA pe3epBa 3.15;26 107.584 107.584
PeBanopu3amuona pesepsa 3.15;26 4.999 4.999
AkymynupaHa ToOWBKa 26 192.975 192.730
Jlo6uBKa 3a (pHAHCUCKA FOfINHA 26 (13.503) 245
BkynHa concTBeHHYKA rJIaBHUHA 630.233 643.736
OBBPCKH
Joaropounu o6Bpckn
JlonropoYHH KpeauTH 3.16;27 10.610 37.679
BkynHo 101TopoYHu 00BPCKH 10.610 37.679
Texkosenu 066pcku
OOBpCKHU KOH 100aByBa4H 3.17;28 137.789 144.730
OcTtaHaTi TEKOBHU OOBPCKH 29 8.774 8.887
OOBpCKH 10 KPATKOPOYHU KPETUTH 3.16;30 180.587 156.522
[1BP 3.18;31 62 62
BxynHo TeKOBHH 00BpCKH 327.212 310.201
BKYIIHO OBBPCKH 337.822 347.880

BKYITHO OBBPCKH 1 COIICTBEHNYKA
I''IABHUHA 968.055 991.616

benewxume kon (])uHchucrcume uzeewimau ce unmezpdaier oen

00 08U€e PUHAHCUCKU U3BEUMAU.
OBure (UHAHCHCKY W3BEIITal C€ MOTITUIIIAHU OJT;

I'enepanen nupekrop DUHAHCOB AUPEKTOP




I BJAT'OJ TOPEB AJT -BEJIEC

HN3BELITAJ 3A IPOMEHUTE BO I''TABHUHATA
TonuHa mTo 3aBpuryBa Ha 31 nexemBpu 2012
(Bo uajaau nenapm)

3akoHcka
OcHoBHa Ocrtanar  PeBajiopu3zaumona pe3epBa AKymMyJHMpaHa
I'naBuMHa  Kanmraia pe3epBa 100MBKAa

BKYIIHO

Ha 1 janyapu 338.178 - - 112.583 193.266
2011

Hero nobuBka 3a - - - - (290)
roguHaTa

3rosieMyBame Ha - - - - -
3aKOHCKA

pesepBa

Hcnnarena - - - - -
JIUBUCHIA

644.026

(290)

Ha 31 nekemBpu
2011 338.178 - - 112.583 192.976

643.736

Hero nobuska 3a - - - - -
roJfHaTa -
Hawman.na - - - -

aKyMyJIMpaHa

JI0OMBKa-KOPEKIIH] (13.503)

Hero nobuBka 3a - - - - -
roguHaTa

CeomnaTHa

oOMBKa 3a - - - - -
roguHaTa

(13.503)

Ha 31aexemBpu
2012 338.178 - - 112.583 179.473

630.233

benewxume kon (i)uHaHCuCKume uszeewmau
npemcmaeyeaanm cocmaeen den Ha osue qbuHchuCKu uzeewmau.

OBue (PMHAHCUCKH M3BEIITAN CE MOTITUIIIAHH OJT:

I'enepanen nupektop DHUHAHCOB AUPEKTOP




I BJAT'OJ TOPEB AJT -BEJIEC

HN3BELITAJ 3A TAPUYHUTE TEKOBUA
TonuHa mTo 3aBpuryBa Ha 31 nexemBpu 2012
(Bo uwajaau nenapmu)

Ho3uuuja 2012 2011
A) TOTOBMHCKM T€KOBH 0] /IeJIOBHH AKTHBHOCTH 16.623 40.763
JlouBka /3ary6a mpej; 01aHOYyBambETO (12.801) 245
AMopTH3ariija 19.791 19.568
PeBasiopuzanuja Ha aMoOpTH3aIIHja - -
HamanyBame (3roJieMyBarbe) Ha 3aJIMXUTe (10.846) 48.995
HamanyBame (3roneMyBame) Ha mobapyBamaTa 0] KyIyBaunuTe 18.669 (3.311)
HamanyBame (3rojieMyBame) Ha Mo0apyBa. o/ IOBp3aHH Cy0jeKTH - -
HamanyBame(3roeMyBam¢) Ha T06apyBamka 3a aBaHCH (836) -
HamanyBame(3roiemMyBame) Ha OCTaHATH KPATKOPOUYHH IMO0ApyBamba 8.981 4.299
HamanyBame (3ronemysame) Ha ABP 719 766
3ronemMyBame (HaMalyBambe) 0OBPCKH cpeMa 100aByBaunue (6.941) (30.365)
3roneMyBame (HaMayBame) OOBPCKH 3a TIPUMEHH aBaHCH - -
3ronemMyBame(HaMalyBarbe) Ha OCTAHATH KPATKOPOYHH 0OBPCKH (113) 566
3roneMyBame(HamanyBame) Ha [IBP - -

B) IF'oTOBHHCKH TEKOBH 0] HHBECTHIMOHN AKTHBHOCTH 9.751) (17.505)
JupekTHH HaOaBKU Ha HEMATEPHjaJHU CPEICTBA (9.998) (20.027)
[Iponax6a Ha MaTepHjaTHU ¥ HEMaTEepHjaJTHH CPECTBA 247 3.556
HamanyBame(3roieMyBame) Ha JOJITOPOYHH BIOKYBamba - (1034)
HamanyBame (3rosieMyBambe ) Ha JOJITOPOYHU ToOapyBamba - -
HamanyBame(3roieMyBame) Ha KpaTK.(PHHAHCHCKH BIIOKYBamba - -
TexkoBeH UMOT - -

B) F'oToBUHCKH TeKOBH 0 (MHAHCHCKH AKTHBHOCTH (3.004) (25.892)
3roireMyBame (HaMalyBambe) Ha KaluTal

3ronemMyBame (HAMANyBame) Ha  JOJATOPOYHH KPEIHTH (27.069) (30.193)
3roeMyBame(HaMaTyBambe) Ha KPaTKOPOIHU KPEIUTH 24.065

3rojeMyBame (HaMalyBambe) Ha KAMATH U KYPCHU Pa3lIuKd -
CrekHyBambe Ha MaIIUHCKU HHTEPECU - -
HWcnmaTeHn TuBUACHAN - -
ITpoax6a (OTKYI) HA CONCTBEHH aKIHH - 4.301
3rosemyBam-€e (HamMajIyBame) Ha mapu4Hu cpencrea  3.11;19 3.868 (2.634)
ITapu4HM cpeAcTBa HA MOYETOKOT HA FOAMHATA 3.11;19 50.641 53.275
IMapuynu cpeacTBa HA KPajoT HA rOAMHATA 3.11;19 54.509 50.641

benewxume kon d)uHaHCuCKMmE uszeewmau

npemcmaeyeaanm cocmaeen den Ha osue qbuHchuCKu uzeewmau.

OBue (HMHAHCHUCKH U3BEIITAN CE TOTIUIIAHH O/
Cenepanen qupexTop

DUHAHCOB TUPEKTOP




I BJATI'OJ FOPEB AJl -BEJIEC

BEJIEIIKU KOH ®PUHAHCUCKUTE U3BELITAU
31 nexemBpu 2012

1

. OIIIITU UTHOOPMAILINA 3A JPYHITBOTO

®abpukara 3a macito bnaroj I'opes Al ox Benec, cormacuo Pemenue Tper. bp.3142/96 na
OcHoBeH cyn Cromje 1 on 15.11.1996 roauHa, € 3amuiaHO Kako AKIIMOHEPCKO JPYIITBO KOE €
YCOTJIaCeHO CO 0/ipeouTe Ha 3aKOHOT 3a TproBcku npymrTBa (Cin.BecHuk Ha P.M. 28/96) kako
CIMHCTBEH IpaBeH clenbennk Ha Gabpukara 3a Macio biaroj I'opes o Berrec.

Cornacto Akror 6p.02-973/1 ox 18.1.1998 romuna, dabpukara 3a Maciao buaroj I'opes AJl-
Benec Bpmm ycorynacyBame Ha paboremeTo Ha J[pymTBoTo co oapeadHTe O/ 3aKOHOT 3a
Tproeekure apymrea (Cn.Becuuk Ha P.M. 28/96, 7/97 u 21/98). Bo Ocnosuuot cyn Ckomje 1-
Ckomje, co Pemenne Tper Op. 11239/98 on 09.03.1998 roanHa BO TProBCKHOT perucrap Ha
CTOMAHCKH CY0jeKTH Ha peructapcka Boika op. 020010578/4-03-000 e 3amuiaHo APYIITBOTO:

Ipexpanéena undycmpuja BJIATOJ 'OPEB AJ - BEJIEC
CenumiTe Ha IPYIITBOTO € BO Biiec HA yn.Anekco JlemaueBcku 0p.18.

Maruuen 6poj Ha JpymroTo e 4055306, a co pemenue 6p.01-2960/7 ox 16.03.1999 ronuna Ha
3aBon 3a craructuka Ha PemyOnmmka MakenoHHja 3a M3BpLIEHa NPOMEHa Kaj JENIOBHUOT
cy0jeKT, 3al1IIaHa € OCHOBHATa JIEJHOCT Koja criopen HajuoBata HK/] e

10.41- npouzeoocmeo na macna u macmu

ITokpaj ocHOBHATA €jHOCT BO BHATPELIHUOT ITPaBEH NpoMeT J[pyITBOTO MMa pErHCTPUPAHO
JIEJHOCTH BO HAJIBOPEIIHO-TPTOBCKU IIPOMET.

YrupaByBameTo U pakoBoJeHkeTo Ha JIpymTBoTo € perynupano co Craryror Ha [IpexpanbOeHa
urgycrpuja BJIATOJ TOPEB AJl -Benec nonecen co Ommyka 6p.02-973/1 na Cobpanue Ha
akmuoHepy oapxano Ha 18.12.1998 roguna, ycormacen Bo 2010 romuHa coracHo wieH 606 of
3akonot 3a Tprockm [pymrBa (Cim.Becauk na P.M. 28/04). CornmacHo opapenbute Ha
Cratytort, [Ipexpanbena unayctpuja BIIATOJ I"OPEB AJ] Benec mMa eHOCTEIIEH CHCTEM Ha
yIIPaByBame U TOA:

a) CoOpaHue Ha aKI[OHEpU H

6) Onbop Ha Aupexropu

On6opot Ha JlupeKkTopu IO COUYMHYBAAT M3BPIIHA W HEM3BPIIHU YWICHOBU. 32 OBIACTCHO JIUIE
Ha JlpymtBoTo € umeHyBaH ['opanuo JlazoB.:

HNme u npe3ume W3BpmiHu/ Hen3BpIIHU JUpeKTOpH BO O]
I'opanyo Jlazos M3BpieH nupekTop 0e3 orpaHndyBama
Huxona Bapagunos He3aBuceH-HensBplleH WieH

Heusspuien wunen-Ilpercenaten Ha on0op Ha
Junba JoppaHosa JUPEKTOPH
Bacun Muoscku Hewuspiien unex
l'opnana JlasoBa HeszaBrcH-HEU3BpIIIEH YieH




I BJATI'OJ FOPEB AJl -BEJIEC
BEJIEIIKU KOH ®PUHAHCUCKUTE U3BELITAU
31 nexemBpu 2012

1. OIIIITH UHOOPMAIINU 3A APYIITBOTO- (IIpoxosxysa)
AKIMOHEPCKH KamuTal

CornacHO M3BOJOT OJl CMETKaTa, OJHOCHO AKIIMOHEpckaTa KHHMra Ha [IpexpanOGena
ungyctpuja bnaroj Fopes AJl-Bemec koja ce Boau mpu LIEHTpaNHHOT [emo3uTap 3a
xaptun on BpeaHocT-Ckormje, JpymTBoTo MMa u3nazeHo BKynmHo 516.000 akumu co
HOMHHAJIHA BpenHOCT on 25,56 eBpa MO akiuja WM BKYIHO 3alMIIAHO aKI[MOHEPCKH
kanuTan Bo u3Hoc on 13.188.960 EYP, a crpykTypara Ha u3fgajeHUTE aKIUHM € KaKo
clemyBa:

398.712 OOMYHM aKIMH BO U3HOC O 10.191.078 EUR | wim 77,27%
IPUOPUTETHU NapTHLUNATUBHY|
117.288 AKIMU BO U3HOC O] 2.997.881 EUR WU 22,73%

[IpuopuTeTHUTE MAPTUIMIIATHBHU aKIUU, KOH COTJACHO 3aKOHCKHTE OIpea0U HOCaT
mpaBa HO W OOBPCKHM HEMaaT MpaBO Ha IJiac, a TH mocexyBaaT DOHAOT 3a MEH3HUCKO U
WHBAJHJICKO OCHTypyBame Ha Pemybmuka Makemonuja Bo usHoc oxa 10.000 akmuu u
MunuctepcTBoTO 3a prHaHCHM Ha PenyOiimka MakenoHrja BO H3HOC O 2 aKITUH.

Co 3aBpumyBame Ha IOCTalmkaTa 3a  JGHallMOHAM3alja, I[PHOPHUTETHUTE
NMapTULMIIATUBHY aKIUKM Ha MuHHCcTepcTBOTO 32 (puHaHcuu Ha PemyOnnka MakenoHuja
(117.286 akuum ) ce HpPEHECEHH Ha IOpPAHEIIHWTE COINCTBEHHLM M 3alUIIaHU BO
aKIIMOHEPCKaTa KHUra KaKO CONCTBEHHUIM HAa NPUOPUTETHU NMApPTULMIATHBHU aKkuuy, 6e3
IIPaBO Ha IJ1ac HO CO NMPaBo Ha (PMKCHA AWBUICHIA

Co omryka 6p.02-322/10 om 15.03.2004 ronuna Ha MaxkenoHckata bep3a Ha gonropodHu
xaptun  ox BpemHocT AJ[-Ckomje, JIpymTBOTO € HCKIYYeHO OJ KoTaldja Ha
ounmjarHIOT Ma3zap Ha AOITOPOYHH XapTHU OJ BPEAHOCT M € YATEHO CBOUTE aKIUH Jla
ru kotupa Ha HeoduuujamHuoT masap oj mpHYMHA IITO CO HOMUHAJIHATa BPEIHOCT
yTBpZAeHa Ha u3Hoc ox 25,56 EVYP /mo akunja He € u3BpIleHA HUTY €HA TPAHCAKIHMja BO
rocieaHuTe 6(1IecT) MeceIy.

TpryBamero co odnunute akuuu uznaaeau oxa [T BJIATOJ T'OPEB AJl- Benec ce Bpmmu
Ha HEO(UIMjaTHUOT Ma3ap Ha ITOJTOPOYHH XapTHH O] BpeAHOCT Ha MakemoHckara Oep3a
Ha J0JropovHu xaptuu oj BpeaHoct AJl Ckorje, mpu mITO HE Ce MEHYBa BPEAHOCTa Ha
3aMHIIAHHOT KAIKUTAJ 10 OCHOB Ha U3/1a/ICHUTE aKI[MK TyKy CTPYKTypara Ha HMATeJIUTe Ha
aKIMUTE, OJIHOCHO aKI[HOHEPUTE.

CTpykTypaTa W BHCHHATa Ha aKIIMOHEPCKUOT KaIllMTaJl KOj BO CYNITHHA ja MPETCTaByBa
ocHOBHaTa TiaBHMHa Ha IIM BJIATOJ TOPEB AJl- Benec eBumeHTHpaHa BO
KHUTOBOJCTBOTO Ha JlpymTBoro He oxromapa Ha [lorBpma 6p.09-256/1 om 07.12.2001
rojiHA u3MajeHa o1 AreHnujata Ha PemyOinka MakeoHuja 3a mpuBaTrU3aIyja.

Hanpen w3HeceHWTe NO3HAYajHM IMOAATONM OX 3a J[pymTBOTO ce NOTBPACHU CO
TekoBHaTa COCTOjOA Ha MPABHOTO JIMIE OJ] TPrOBCKUOT PETUCTAap U PETHUCTApOT HA JIPYTH
mpaBHU JMna w3aaneHa o lleHTpamamoT perucrap Ha PemyOnmka MakenuHuja
peTHOHATHA perucTpanuoHa KaHmenapuja Bo Bemec 0p.0806-08/3476/1 om 05.122012
TOAMHA.

Hpymrreoto mpumenysa MCO u XACCAITI( Hazard Analysis and Critical Control

Ponts) cranmapad, Kako CHCTEMATCKH MPEBEHTHBEH IIPUCTAIl LITO C€ MPUMEHYBa BO
npexpambeHara WHIYCTpHja 38 UICHTU(PUKYBAhe Ha MOTEHIMjATHH PU3UIIM U TPEB3eMarbe Ha
COOJIBETHH aKTUBHOCTH CO I[EJ1 J]a C€ SIMMUHHIPA UIIH HAMAJIH PH3UKOT.
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2.2

2.3

24

2.5

OCHOBA 3A COCTABYBAIBLE U INPE3EHTUPAIBE HA ®OUHAHCHUCKUTE
MN3BEIITAN

OcHoBa 32 MOIrOTOBKA U Npe3eHTaluja 3a GMHAHCHCKUTE U3BEITAaH

JIpymITBOTO ja BOIM CBOjaTa CMETKOBOZCTBEHA €BHCHIIMja U T MOATOTBYBAa CBOUTE (PMHAHCHUCKU
M3BELITal BO COIVIACHOCT co oxapendute 469, craB 3 on 3akoHOT 3a TproBcku ApyliTBa Ha
Penyonuka Makenonuja ( Ci.BecHuk Ha P.M. 6p.28/04, 84/05, 25/07 u 87/08) u IIpaBuiaHuKOT 32
Bojeme cMmerkoBoacTBo (Ci.Bechmk Ha P.M. 159/09). Cnopen oBoj IlpaBuiHuk,
CMETKOBOJICTBEHHTE CTaHIApId KOW Cce€ TpHMeHWBaarT Bo PemyOmuka Maxkenonmja ce
MeryHapoIHUTE CMETKOBOJICTBEHH CTaHAApAW 3a (puHaHCHUCKO u3BecTyBame o 2009 roauwHa
YTBpAEHU 01 0100poT 3a MefyHapoanu cMeTkoBocTBeHr ctanmapan (MACBH).

duHaHCHCKUTE H3BEIITaW Ha JIpymITBOTO c€ MpWKaXKaHH BO WIjaAd MaKEIOHCKH JIECHApH.
Jlenapor npeTcraByBa oduIMjaniHa BalyTa Ha N3BecTyBame Bo Penybnnka Makenonnja.Onamy
Kaje WTO € MOoTpeOHO, cropeA0eHNnTe MOJATOH Ce NPHIArOAEHH M YCOIJIACeHU CO Iend Jia
0JIroBapaaT Ha U3BpLICHATA IIPE3EHTalllja BO TEKOBHATA T'OJIMHA.

OCHOBHH CMETKOBO/JACTBEHH METOIH
@DrHAHCHCKUTE M3BELITAaN CE COCTABEHU BP3 OCHOBA HA METOJOT Ha HaOaBHA BPETHOCT.
Kopucreme Ha NIpOLEHKH H pacylyBama

IIpu noaroTByBame Ha (HUHAHCHUCKHATE u3BewiTan JIPymITBOTO TNPHUMEHYBa OJpEACHH
CMETKOBOJICTBEHH NpOleHKH. OApeeHH CTaBKM BO (DMHAHCHCKHTE M3BELITAH KOM HE MOXKAT
MPEIM3HO Jla ce M3MepaT ce MmpolleHyBaar. [IpouecoT Ha MPOIeHYBame BKIydyBa PacyayBarba
3aCHOBAHU Ha TOCIICHUTE PACTIOIOKIHNBH HHPOPMAIIUH.

[ponenku ce ynmoTpeOyBaaT npy MPOIICHYBake HA KOPUCHHUOT BEK Ha ymoTpeda Ha cpe/cTBara,
00jeKTHBHATA BPETHOCT Ha NOOApyBamara, OIHOCHO HUBHATA HATUIATIUBOCT.

Bo TekoT Ha mepHoAWMTE OApENEHH TPOIEHKH MOXKAT Ja C€ PEeBHAMpPAaT JOKOJKY CE CIIydaT
MIPOMEHH BO BPCKa CO OKOJHOCTHTE Ha KOW OMIIa 3aCHOBaHA MPOIEHKATa WM KaKo pe3yiTaT Ha
HOBH MH(OPMAIIHIH, IIOTOJIEMO UCKYCTBO I MOCIEIOBATEIIHH CITydyBamba.

EdexTure o mpoMeHNTE BO CMETKOBOACTBEHHUTE MPOIEHKH Ce BKIyYyBaaT BO YTBpAYBame Ha
HETO MOOMBKAa WM 3arybaTa BO MEPHOAOT Ha MPOMEHATA WM BO HIHHUTE MEPUOIH JOKOIKY
MpOMEHATa BIIMjae Ha UCTUTE.

KonTunyureTt Bo padoTemeTo

OUHAHCHCKUTE U3BEIITAaN CC M3TOTBEHH BP3 OCHOBA HA MPETIOCTABKAaTa HA KOHTUHYUTET
Ha pabOTEeHETO, OIHOCHO JIeKa JAPYIITBOTO KE MPOAOJDKH JIa paOOTH BO JTOTJICIHA UIHUHA.
JpymTBOTO HEeMa Hamepa HHUTY moTpeba Ja To JIMKBHAWpA WM MAaTepUjaHO Ja To
OTpaHUYH OIICETOT Ha CBOETO paboTemse.

Crnopendenn nokasareiu
DuUHAHCHUCKUTE U3BEIITaW 3a roAwHaTta IuTo 3aBpmryBa Ha 31.12.2011 romuna ce

PEBUIUPAHU W HCTHTE MPETCTABYBaaT OCHOBA 3a CHOpeada CO PeBUIAMPAHUTE (PUHAHCUCKU
ucsemTan Ha 31.12.2012 roauHa.
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3. 3HAYAJHU CMETKOBO/JACTBEHMU INOJIUTUKH

OCHOBHHUTE CMETKOBOJCTBEHH IIOJIMTHKH IMPUMEHETH IPH COCTaBYBamke HAa (HMHAHCHCKHUTE
u3BemTan Ha JpymTBoTO 3a roauHarta mTo 3aBpuryBa Ha 31 nmekemBpu 2012 romuwna ce
H3HECCHU BO PE3UMETO PE3UMETO Ha 3HAYAJHUTE CMETKOBOJCTBCHH TIOJHUTHKH HABEICHH BO
TEKCTOT OJ1 OBaa OeJelKa.

3.1 ToanTHKA HA MPU3HABAaW-€ HA PUXOAU

Ipuxogu on mpojaxO6a Ha MPOM3BOAU Ce MpH3HABaaT BO M3BemrTajor 3a ceomdaTHaTta
JIOOMBKA KOTa 3HAYAJHHU PU3HIU M KOPHCTH OJ1 COIICTBEHOCTA CE MPEHECCHU Ha KYITyBauoOT U HE
MMOCTOW 3aHYajHa HEM3BECHOCT 3a HAIlaTa ¥ MOXKHO Bpakame Ha mpousBoauTe. lleHuTe Ha
CTOKHTE, TIPOU3BOJINTE M yCIOyruTe Ha JIpyImTBOTO BO HAjroJieM e ce ClIo00aHO GopMupaaT
criopesl MOoHynara u nodapyBadkara Ha masapot. IIpuxoaurte on KaMmaTH ce MPH3HABAaT BO
W3BemTajot 3a cenondarana 1o0UBaka 3a MEPUOIOT 3a KOj c€ OJHEeCyBaar, Taka IITo ce 3eMa
npeaBu HaKTUYKUOT MPUIIMB HA CPEJICTBA.

3.2 TloauTHKA HA MPU3HABaI€ HA PACXOIHU

PacxonnTe mpomsieryBaatr o OCHOBHATa JEJHOCT Ha J[pymITBOTO ce MpHW3HABAaT TOKOJIKY €
BepojaTHO Jeka [IpyImTBOTO MMa ceranrHa 0OBpCKa U UCTaTa MOKE BEPOIOCTOJHO Ja CE U3MEPH.

Pacxonute on kamatu ce mpu3HaBaat Bo M3BemTajor 3a ceondaTHa JOOUBKA 3a IIEPHOJIOT 32 KOj
ce OJIHeCYBaar, Taka IITo ce 3eMa MpeaBu (HaKTHYKUOT OJUIUB Ha CPEICTBATA.

3.3 Tpancakuum BO CTPaHCKa BAIyTa

TpaHcakMUTe HACTAHATH BO CTPAHCKAa BalyTa C€ WCKa)XyBaaT BO JICHAPH CO MpHMEHA Ha
odunujanaute KypceBn Ha Haponna banka Ha PemyOnuka MakenoHHja KOM BaXkaT Ha JCHOT Ha
TpaHCaKIjara.

CpencTBara U 0OOBPCKHUTE JICHOMHHHPAHU BO CTPAHCKA BAyTa Ce M3KaXKyBaaT CO NMPUMCHA Ha
ouIHjaTHI KYPCEBU KOM Ba)XKaT Ha JICHOT Ha COCTaBYBameTO Ha V3BelTajoT Ha (pMHAHCHCKATa
cocrojoa.

Hero mO3WTHBHM M HETaTUBHU KYpPCHH Da3jMKH, KOM IPOM3JIEryBaaT oOJ KOHBep3Wja Ha
M3HOCHTE HCKaKaHM BO CTpaHCKa BailyTa, ce BKJIydyBaaT Bo V3BemTajor 3a ceomdarHa
JI0OKMBKa BO TMEPUOJIOT HA HACTAHYBAbE.

Odunyjanaure ACBU3HU KypCEBH KOPUCTEHH INMPH HCKAKYBAmHETO Ha OWIAHCHUTE TO3HMIAU
JICHOMHWHUpPaHU BO CTpaHCKa BaimyTa, Ha 31 nmekemBpu 2012 u 2011 ce cneanure:

Bo nenapu
Banyra 31 nexeMBpHu 31 nexemBeun
2012 2011
EYP 61,5000 61,5050
YCIO 46.6510 47,5346
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3HAYAJHU CMETKOBOJACTBEHHU NOJUTUKHU (ITPOJOJIKYBA
Kopuctn Ha BpaGoreHuTte

JIpIITBOTO ydecTByBa BO MEH3UCKHOT (OHA CO YIUIATyBalkbe HAa ONPEACICHH HPUIOHECH
YTBPJCHH CO JOMAaIlHaTa jeruciaarusa. [Ipunonecure, Kou 3aBUCaT 0] BUCHHATA HA IIATUTE,CE
ymatyBaaT Bo QOHJIOT 3a MEH3UCKO M MHBAITUICKO OCUTYpYyBame Ha PenyOmika Makenonuja.
CuTe KpaTKOPOYHH KOPHUCTH Ha BPaOOTEHHUTE CE MPU3HABAaT KaKO PacXoj U 0OBPCKa BO BHCHHA
HA HEAMCKOHTUPAHUOT M3HOC HA KOPHUCTH.

JpymTBOTO HCTO  WCIUIaka JBOKPATeH HM3HOC OJ] MPOCEYHO HCIUIATEHA HETO IUiaTa BO
PemryOnmka MakenoHHja Kako OTIpPEMHWHA BO CIIy4aj Ha 3aMHUHYBambe BO CTapOCHA TEH3H]a.
JpymITBOTO HEMa pe3epBUPAHO CPENICTBA 32 BAKBUTE OTIPEMHHHU, OUJIEjKH CMETa JIeKa HCTUTE
HeMa Jia UMaaT 3HadacH e(heKT Bp3 (GUHAHCUCKUTE U3BEIITAM.

TexoBeH U 0JIMKEH TAHOK 0] T00MBKa

JlaHok Ha MOOWMBKaA ce MpECMEeTyBa COTJIACHO OIEpAOHNTE Ha pelleBaHTHUTE 3aKOHCKH MPOIHCH
Bo Pemybnmka Makenonuja. [lnakameTo Ha MECEYHHOT JAHOK CE BPIITH aKOHTATHBHO. KpajHHOT
naHok 1o cranka o1 10%(2011: 10%) ce mpecMeTyBa Ha OCHOBA HAa HENMPHU3HACHUTE TPOIIOIH
YTIBpIeHN BO JIaHOYHHOT OMIIaHC W BO cliydaj Kora ce BpIIM pacrmpenenda Ha noOWBKara 3a
UCIIaTa Ha JMBHCH/IA.

JluBuaeHaH

JluBuaeHIUTE ce MPU3HAaBaaT KaKO OOBPCKA M C€ OJI3€MaaT O] KaUTAIOT BO IMEPHOIOT BO KOj
ce omobpenu on ctpaHa Ha CoOpaHume Ha aknuOHepH. JIMBHUICHIWTE 3a TOAWHATA IITO CE
IporjiacyBaar To JaTa Ha H3TOTBYBame Ha M3BemrTajor 3a (uHAHCHCKaTa cocTojOa, ce
obenoieHyBaaT Kako HacTaH 110 Jata Ha M3BemTajoT 3a (uHAHCHCKA COCTOj0a.

HemaTepujaianu cpeacrsa

EnHo cpenctBo ce mpu3HaBa 3a HEMATEPHjATHO KOTAa € CHUTYpHO JeKa Cy0jeKTOT ro TmocemayBa
HCTOTO, MOXE Ja O HIeHTH(UKYBa 1 Koe Hema (usnuka coapxuHa. [Io4eTHO Mepere Ha eHO
HEMAaTepUjaIHO CPEJCTBO € CIOpe] HaOaBHATA BPEMHOCT INTO ja COYMHYBAaT TPOIIOIMTE 3a
HETOBO CTCKHYBame, a TOA CE U3HOCOT Ha MCIUIATCHUTE MTAPUYHH CPECTBA WM CKBUBAJICHTH Ha
MAPUYHU CPENICTBA BO MOMEHTOT Ha HETOBOTO CTCKHYBAHE.

HenBuikHOCTH, IOCTPOjKH H OIIPeMa

HenpmwxHOCTHTE, IIOCTPOjKUTE U ONIpEeMaTa ce eBUACHTHpAAar 1o HabaBHA BPEIHOCT O JaTyMOT
Ha HabaBKa.

TpomonuTe 3a peIOBHO ONP)KyBamke M MOMPABKH HAa HEIBIHKHOCTHUTE, ITOCTPOJKUTE U OTIpeMara
ce CBUICHTHpAaT Ha TOBAp HA JICJTOBHUTE TPOIIOIHM BO MOMEHTOT Ha HMBHOTO HACTaHYBAmbe.
WzpatonMte KoM ce OJHECYBaaT Ha PEKOHCTPYKIMH W TMOAOOpYyBama, KOM T'O MCHyBaaT
KamaluTeTOT WIK KOPUCHUOT Bek Ha ymorpeba Ha HIIO, ce momaBaat Ha HabaBHATa BPEIHOCT
Ha THE CPEJICTBA.

[Ipuxonure WM TPOWIONHMTE OCTBapeHU co oTyryBamara Ha HIIO ce eBumeHTHpaaT co
OCTAaHATUTE NPUXOAW OJ OIEPaTHBHO paboTeme WIM ONEpaTHBHHA TPOIIOIH, COOABETHO.
AmMopTH3anyjaTa ce ImpecMeTyBa Bp3 OCHOBA Ha MPAaBOJMHHUCKA METOJa, CO MIPUMEHa Ha CTAIK{
Ha aMOpTH3alldja, MPEeB3eMEHH O]l YpenbaTa 3a HaYMHOT Ha MpeCMEeTKa Ha aMOpTH3aIfjara,
OIHOCHO OTIHC Ha BpEJAHOCTA HA MATEepPHjalHUTe U HEMaTepPHjalHUTE CpPEACTBA U
HowmeHnknarypara 3a cpeJcTBa U rpyraTa Ha Koja U IpHIaraar.
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3.8

3.9

3.10

3.11

HensuxHocTn, nocrpojku u onpema(Ilpogosrkysa)

HemBmwxHOCTHTE, TTOCTPOJKUTE W ONpeMaTa ce aMOPTHU3MPaaT IOeIUHEYHO, c€ O HUBHUOT

LIENTOCEH OTIINC.

Bo mnpomomkeHue ce pganeHM TOOWIIHM CTalmKK 32 aMOpTH3alMja, I[PEB3EMEHH O]
HomenknarypaTta, IpUMeHETH Ha HEKOHM IO3HAa4YajHW CTAaBKM Ha HEIBW)KHOCTH, IOCTPOJKH U
onpema Ha J[pymTBoToO.

2012 2011
3rpanu 2.5% 2.5%
Meben u 1ej10BeH HHBEHTAp 10% 10%
Kowmmjyrepu 25% 25%
JlenoBeH MHBEHTAP 5% 5%
TpancnopTHU cpeAcTBa 10% 10%

IlO.]Il‘OpO'{HH BJIOKYBalba BO XapTUH O BPEAHOCT

IMoueTHO, BNOXKYBamara Ce KCKAKAHW [0 HUBHATa Ha0aBHA BPEJHOCT, 3rojeMeHa 3a
Tpomronure 3a HabaBka (OpokepcKkd U Oep3aHCKU), OJHOCHO CIIOpPENl M3HOCOT HAa BKYITHHUTE
MApUYHU CpEJCTBAa IUIaTeHH TpU HUBHA HabaBka. [lociemoBaTenHo, (HUHAHCHCKHUTE
BIIOXKYBamkha C€ HCKaXyBaaT CIIOpE] HUBHATa OOjEKTHBHA BPEIHOCT OMpEACICHA CIOpPEel
mocjIeHaTa MPOCeYHa Ma3apHa I[eHa Ha MCTHUTE Ha JaTa Ha COCTaByBame Ha V3BemTajoT Ha
(¢uHaHCHCKaTa cocToj0a, 32 OHUE BIIOKYBamba 33 KOW IMOCTOM aKTHBEH Ma3ap, JO0JCcKa 3a OHUE
BJIOXKYBarba 3a KOM HE IOCTOM aKTHBEH Ia3ap Ce€ MEepaT CIIOpei HMBHATa HaOaBHa BPEIHOCT
HaMaJIcHa 33 €BeHTYaJIHH OIITETYBaba.

OwmreryBama Ha He(PUHAHCHCKH CPEICTBA

Cpencraara 10JUI0’KHHA Ha aMOpTH3allija ce MPOBEpyBaaT 0J] MOXKHHU OIITETYBamba CeKoramnl Kora
OJIpe/IcHH HACTAaHW WJIM MPOMEHH YKa)KyBaaT JeKa eBUACHTUPAHHOT M3HOC HA CpPEJCTBATa HE
MOXe J1a ce HajoMmecTH. Kora eBuACHTHPAHHOT M3HOC Ha CPEJCTBOTO € MOBUCOK Off HETOBUOT
MPOLIEHET HA/JIOMECTIIMB M3HOC, TOj BEJHAII CE OTMHINYBA JO HErOBHOT HAJOMECTIHMB HM3HOC.
HamoMecTIMBHOT M3HOC MPETCTaByBa MOBHUCOKHOT M3HOC MOMEry HETO MpOJaKHATa ILieHa U
yInoTpOHaTa BPEIHOCT Ha CpeICcTBaTa. 3aryOMTe O]l OLITETyBame, KOW ja IpeTcTaByBaaT
pasniKara IOMEry CeramiHaTa BPEeIHOCT M HaJOMECTJIMBAaTa BPEJHOCT Ha MaTepHjalTHUTE U
HeMaTepHjaJTHUTe CPENCTBa, Ce HCKaKyBaaT BO l3BemTajor 3a ceorndarHa J00MBKa COIIACHO
MCC 36 OmreryBama Ha CpeJCTBATA.

OmrereHuTe He(DUHAHCHUCKU CPEACTBA C€ OICHYyBaaT Ha CEKOj M3BEIITacH NaTyM 3a Ja ce
YTBpJAT MOXKHHUTE HAIOMECTYBabha U OLITETYBakha.

IIapu ¥ mapu4YHu eKBUBAJIEHTH
[MapuTe W mapu4yHWTE EKBHBAJICHTH BO €BUACHIMjaTa I'M BKIyJYyBaaT ITAPHTE BO TOTOBO BO

OnarajHara, Kako W JCTIO3UTUTE HA JCHAPCKUTE CPEIICTBA HA )KUPO CMETKUTE Ha J[pymITBOTO KON
ce BOJAT Kaj /ISJIOBHUTE OaHKW MCKa)KaHW CIOpe]] HUBHATa HOMHHAIHA BPEIHOCT.
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3.12

3.13

3.14

3.15

IloGapyBama 01 KynyBa4uu U OCTAaHATH MOOApyBamba

[MoGapyBamara o0J KyIlyBauuTe C€ MNPUKAKAHU CIOOPe] HHUBHATA HOMHHAIHA BPEIHOCT.
Henamnarenute mobapyBamba OJ KyIyBauWTe Ce OTMIHINYBaaT BP3 OCHOBa HA INMPOIECHKU H
MpEIJIO3W Ha PAKOBOJACTBOTO U Ce IMPH3HABAAT KaKO OCTaHATH TPOLIOIHM OJ PEIOBHO
paboteme. [lobapyBamara ce MpuU3HaBaaT BO M3HOC HA HOMHMHAIIHATA BPEIHOCT HamajeHa 3a
€BeHTyallHa KCIpaBKa HA BPEJHOCT MMOPaad HHBHA HEHAIUIATUBOCT OJHOCHO BO BHCHHA Ha
HHBHATA HaJIOMECTJIMBA BPEIHOCT.

AKTHBHH BPpeMEHCKH pPa3srpaHuvyBamba

OpHanpes MiIaTeHU TPOLIOHM 32 UIHU MEPUOJM CE€ HCKaXyBaaT KAaKO aKTHUBHH BPEMEHCKHU
pa3rpaHUYyBama, a Ce MPECMETYBaaT BO TPOLIOIH Ha MMEPHUOJIOT 3a KOj CE OJTHECYBaar.
[IpuxoxuTe Kom ce MpecMETaHH BO KOPUCT Ha TEKOBHHUOT TIEPHOJ, a HEMaaT €JIeMEHTH 3a J1a ce
HCKa)kaT KaKko MobapyBame, ce NCKaKyBaaT KaKO aKTHBHU BPEMEHCKH pa3rpaHIIyBamba.

3aauxu

3anuxute Ha JIPyHITBOTO C€ COCTOjaT MPETEHKHO O] 3AIMXU HAa TOTOBU MPOU3BOH, 3HAYUTEIICH
JIe Ha CYpOBWHH U MaTepHjalId U JIeJI TPrOBCKA CTOKA. 3alMXUTE Ha CYPOBHHHUTE U MaTEpHjaIH,
KaKO U 3QJIMXUTE Ha TPrOBCKATa CTOKA C€ MCKaXKyBaar 1o HabaBHA BPEAHOCT, OJJHOCHO 3aJTUXUTE
ce BpemHyBaatr 1o MeToJ] Ha HabaBHU 1ieHn. HaGaBHaTa BpeqHOCT ce cocTom o1 HabaBHA IICHA,
HETOBPATHU JAHOIM, TPOIUIOIM 3a MPEeBO3 M JPYrH TPOIIONM KOW HACTaHaje BO BpPCKa CO
HabaBKaTa.

3anuMxuTe Ha TPrOBCKa CTOKAa Ce HMCKaXyBaaT MO HabaBHA BPEIHOCT, OJHOCHO IO HETO
peau3aoHa BPeJHOCT, BO 3aBUCHOCT OJ] TOA KOja € TIOHKCKA.

3aMxuTe Ha MaTepHjaid ce MCKaKyBaaT Mo HabaBHA IIeHA, 3a€THO CO TPOIIOIWTE HANPABEHU
npyu HUBHATa HabaBka (LlapuHa, NAHOLM, IIMEIUTEPCKH TPOLIOLM, TPAHCIIOPTHH TPOLIOLH).
[ToTpOLIOKOT Ce BPIIH CIOPE METOAOT Ha IPOCEYHHU IICHH.

3acmapenu 3anuxu

3acTapeHHTe 3aIMXH C€ OTIHINYBaaT IO MaT Ha WCOpaBKa HA BPEIHOCTa JI0 HETO
peanu3aloHaTa BPEIHOCT, BP3 OCHOBA Ha IPOILIEHKA HA PAKOBOJACTBOTO 3a MOTEHIIMjATHH
OLITETYBamka HA BPEAHOCTA Ha 3AJIUXUTE.

Kanuran

Ocnogna znagnuna

OcHoBHaTa IVIaBHUHA ce IPU3HaBa BO BUCHHA HAa HOMHUHAJIHATA BPEJHOCT HA YIUIATCHUOT
OCHOBauku Biior npu TpaHcdopmanuja Ha pymrorto. OcHoBHaTa rnaBHuHa Ha [T Bnaroj
I'ope AJI- Benec eBuaeHTHMpaHa BO KHHIOBOJCTBOTO Ha JIPYIITBOTO HE € yCOINACeHa CO
AKIIMOHEPCKUOT KanuTaj 3anumas Bo L[.P.

3aoonxncumenna pesepsa

JIpyImTBOTO MMa 330JDKUTEITHA Pe3epBa, Kako OMINT pe3epBeH GoH, Koja ce Gopmupa 1Mo mat
Ha 3adakame Ha 15% ox HeTo moOmBKarta. M3aBojyBameTo ce BpmmH c€ 1O MOMEHTOT JOJeKa
pe3epBaTa HE JOCTHTHE W3HOC KOj € €JHAKOB Ha €IHa NETTHHAa O] OCHOBHATa TJIaBHHHA,
OJTHOCHO JI0 MOMEHTOT KOTa Pe3ePBUTE K€ IO TOCTUTHAT W3HOCOT KOj TO YTBPAYBaaT OCHOBAUYHTE
Ha J[pymTBOTO.
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3.15

3.16

3.17

Kanmntan(Ilponomxysa)

Jo nocturHyBame Ha 3aKOHCKHOT MHHHMYM, OBaa pe3epBa MOXE [1a Ce KOPHUCTH camMo 3a
MOKPHBakhe Ha 3aryba, a Kora ke ro HaJMUHE [PEJABUICHHOT MUHIMYM, BHIIOKOT MOXE Ja ce
KOPHCTH, TI0 MPETXOJHO JIOHECEHA O/UTyKa Ha COOPAaHHETO Ha aKI[MOHEPH, U 3a JOMOHYBakE Ha
M3HOCOT YTBPJIEH 38 KCIUIATA HA JUBUJICH/IH.

OO0BpCKH N0 KPEUTH U APYrH N03ajMULHA

OOBpCKUTE MO KPEAWTH C€ CBUICHTHPAHM HAa OCHOBA HA HETO JOOHMEHHUTE CpPEACTBA Off
JICJIOBHUTE OAHKH, HAMAJICHU 3a TPOIIOIMTE HA TpaHCaKiujaTa. TpoIIOKTe 3a Mo3ajMyBame ce
nmpu3HaBaaT Bo M3BemrTajoT 3a ceomdarHaTa JOOMBKA BO IEPHOJ 3a KOj Ce OJIHECYBaar.
[MocnenoBatenHo OOBPCKUTE MO KPEAWTH Ce BpEIHYBaaT CIOpe] aMOpTHU3WpaHa HaOaBHA
BPEIHOCT BP3 OCHOBA Ha e(DeKTHBHA KaMaTHA CTalKa.

OOBpCKUTE IO KPEAUTH Ce KIacHUPHUIMpaaT Kako KpaTKOPOYHH JTOKOJIKY C€ OYeKyBa Jia Ouaar
MOIMHUPEHH BO HOPMAIHHUOT JICIOBEH UKIYC Ha padoTeme Ha JIpymITBOTO, OHOCHO JOKOJIKY
JocrieBaaT BO TMEPHOA HE MOoAoIr oj 12 mecenu of aeHOT Ha M3BemTajor 3a (huHAHCUCKATa
coctojboa. Cute octaHaTH OOBPCKH IO KPEIUTH Ce Kiacu(UIMpaaT Kako JOITOPOYHH.

O0BpcKH KOH 100aByBa4YN

OOBpckH KOH N00aByBauuTe Ce€ NMPUKAKAHW KaKO HETO BPEAHOCTH, a C€ MPOLIEHETH M0 HUBHA
HOMHHAJIHA BpenHOCT. HemsmumpeHuTe OOBpCKM copeMa H00aByBayHMTe C€ OTIHMINYBaaT IO
OCHOB Ha 3aCTapeHOCT CO OIJIyKa JIOHECeHa OJ PAaKOBOACTBOTO. VI3HOCHTE Ha OTIHULIAHH
00BPCKH ce PU3HABAAT KaKO OCTAHATH IIPUXOH BO OMIIAHCOT Ha yCIIeX.

3. 3 HAYAJHU CMETKOBO/JICTBEHHU NNOJIUTUKH (ITPOJOJIXKYBA)

3.18 [acuBHU BpeMeHCKH pa3rpaHnvyyBamba

Ha ToBap Ha mpecMETKOBHHOT MEPHOJ Ce MPECMETYBAAaT M TPOLIOIH 32 KOU HE MOCTOjar
COO/IBETHH CMETKOBOJICTBCHH HCITPABU 32 JIa MOXKAT Jla Ce MPU3HAAT KaKo 0OBPCKA, a 33 KOH
CO CUTYPHOCT MOXE Jla C€ YTBPJIU JIeKa CE€ OJTHECYBAaaT Ha TEKOBHHOT ITPECMETKOBEH EPHUOI.
[Ipuxoaute 3a KOM HEMa YCJIOBH 3a MPU3HABaKkE BO TEKOBHUOT nepuo, cnopen MCC 18, ce
OJIJIOKYBAaT MPEKy BPEMEHCKH Pa3rpaHNuyBarba 3a UIHU IIEPHOJIH.
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4. ®PUHAHCHUCKHU PU3NIN U YITPABYBAILE CO HCTUTE

ﬂpyIHTBOTO BJICTYBA BO PA3JIMYHU TPAHCAKIIUU KOU MPOU3JIEryBaaT o/ HEroBOTO CeKOjL[HeBHO
pa60TeH>e, a KoOu C€ OJHECYBaaT Ha KYITyBa4iuUTe, ,uo6aByBan/1Te " KpEAUTOPUTE. ,prHITBOTO (S
H3JI05KEHO Ha IOBEKe Ppa3JaInuHU pU3NULU CO Pa3JIMYCH CTCIICH Ha U3JIOKCHOCT.

VYnpaByBameTo co pusnii Ha [pymTBoTo ce (oKycHpa Ha HENpeIBHUINBOCTA HA Ma3apuTe 1
ce cTpeMH KOH MUHHMH3Upame Ha MOTCHIWjaIHUTE HEraTHBHH e(eKkTH Bp3 (PHHAHCHCKOTO
padoteme Ha J[pymTBOTO.

I'maBHU puzuny Ha Kou JIpyIITBOTO € H3MOKEHO M MOJUTUKHUTE 3a YIpaByBame CO HUB Ce
CIIETHUTE

Ila3apen puszux
Pusux 00 npomena na yenume

PU3HKOT 0J1 IIcHa Ha KaUTAJIOT € BepOjaTHOCTA JieKa IICHATa Ha KaUTAJOT Ke (IyKTyupa u ke
BIMjac Ha (ep BpPEAHOCTA HA BJIOXYyBamara BO aKIWW M OCTAHATATE HWHCTPYMEHTH YHja
BPEIHOCT MPOU3JIEryBa 0] KOHKPETHH BJIOXKYBamba BO aKIMH WJIM OJ] UHICKCOT Ha LIEHUTE Ha
KanutanoT. JIpyIITBOTO € M3JI0KEHO Ha IIEHOBEH PH3HK MOBP3aH CO OCHOBABAYKHU BIIOYKYBamba,
Ounejkn MMa BIIOXKyBama Kiacuduuupanu Bo M3BemrTajor 3a (QuHAHCHUCKA COCTOjOa Kako
PACIIONIOKUBH 32 MPOAaX0a WM CIOpe] Ma3apHa BPEIHOCT MPEKy UCKAXKYBakE HA KalUTAIHA
nmobuBka win 3aryba. JIpymTBoTo UMa BIOXKYBambe BO CYOjeKTH CO YMH BJIOTOBH CE€ TPryBa Ha
oep3a.

Pusuxa 00 npomena na kypcesume

JpymTBOTO BJETYBa BO TPAHCAKIMKM BO CTPAHCKA BalIyTa, IPH INTO UCTOTO € M3JIOKCHO Ha
CEKOjTHCBHA NPOMEHH Ha KypCEBHTE Ha CTPAHCKUTE BanyTH. JpymTBOoTO Hema moceOHa
MOJIUTHKA 32 YIIPABYBAaKk-E CO OBOj PU3HK CO OrJen Aeka Bo PemyOinka MakenoHHja HE MOCTOjaT
moceOHM (DUHAHCHUCKU WHCTPYMEHTH 3a H30erHyBame Ha OBOj BuJ pusuk. Cropen oBa,
JIpyIITBOTO € U3JIOKEHO Ha MOXHUTe (UIYKTOAIlMM Ha CTPAHCKH BAJyTH, KOE Celak e
OTpPaHHYEHO MOpajy (aKTOT MITO HAjroJieM Opoj TPaHCAKIIMU CE BO €Bpa Y] BAIYTEH Kypc ce
CMeTa 3a peIaTUBHO CTaOHIIeH.

Kpenuren puzuk
OcHOBHUTE (HMHAHCHCKH cpeicTaBa Ha JIpyIITBOTO ce Mapu4yHH CpENCTBA BO OaHKH U
nobapyBama OJ KyIlyBauUTe KOH ja MPETCTABYBAaaT MAaKCHMAJHATa W3JI0KEHOCT IO OCHOB Ha
KPEIUTCH PU3HK.
JIpyIITBOTO € U3JI0KEHO Ha KPEIUTEH PU3KK BO CIIy4yaj KOra HErOBUTE KyIyBaud HeMa Jia Oujar
BO cOCT0j0a J1a TH UCTIOJTHAT CBOMTE OOBPCKHU 32 TUTaKambe.
VYrpaByBameTO €O KpPEIWTEH pPH3MK C€ BpIIM CO IPEB3eMame Ha COOIBETHH MEPKH U
aKTUBHOCTH Of cTpaHa Ha JlpymTBoto. Co IieNn &a ja ocurypa Haruiata Ha ToOapyBamara,
JpyImITBOTO TH CIIPOBEAYBa U CIIEAHMBE J€jCTBA: KOMIIEH3AIINX CO KINEHTUTE, MOKPEHyBamke Ha
CY/ICKU CIIOPOBH,BOHCY/ICKH CIIOTOJI0W M CIIMYHO.

Pusuk ox MPOMEHA HA KaMaTHHU CTAlIKH

Pu3ukoT 0n mMpoMeHa Ha KaMaTHUTE CTAallKM IIPETCTaByBa PHU3HMK IOPagd KOj M3HOCOT Ha
KpPaTKOpPOYHU OOBPCKH O KPEAWTH U MOJKE Ja ce MMPOMEHN KaKO pPe3yNTaT Ha MPOMEHUTE Ha
KaMaTHHTE CTAIlKH Ha Ma3apor.

JpymTBOTO, BO TEKOT HA MIPECMETKOBHHOT TIEPHOJ, KOPUCTH 3HAYaeH W3HOC HA  KaMaTOHOCHH
KpenuTu o OaHKM CO BapHjaOWIIHA KaMaTHA CTalKa, W € HM3JI0KEHO HA MOXCH PHU3UK O]
MPOMCHA Ha KAMATHU CTaIKH.

13



I BJATI'OJ FOPEB AJl -BEJIEC
BEJIEIIKU KOH ®PUHAHCUCKUTE U3BELITAU
31 nexemBpu 2012

4. ®UHAHCUCKU PU3ULU U YIIPABYBAIBE CO UCTUTE(ITPOJOJIZ)KYBA)

JIMKBHI0OHOCEH PpU3UK

JIMKBHIOHOCEH PU3UK WIIM PU3UK O] HEIMKBHUAHOCT TOCTOM Kora J[pymTBoTo Hema aa Guae Bo
cocToj0a CO CBOMTE MApWUYHU CPEACTBA PEAOBHO Ja TH IUIaka OOBPCKHTE CIpeMa CBOWTE
JIOBEPUTEIH.

BakBuot PpU3UK C€ HaJIMHUHYBA CO KOHCTAHTHO 06e36e,uyBaH>e Ha HOTpe6HaTa T'OTOBHHA 3a
CCpBUCHPALE HA CBOUTE 06BpCKI/I.

W mokpaj OTe)KHAaTH YCIOBM HAa HalulaTa Ha CBOWMTE Mo0apyBara, BO YCIOBM Ha OIIITa
HEJMCIUTIINHA BO (GUHAHCHCKOTO paboTeme Ha OMKPYKYBameTo, JIpyImITBOTO YCIENTHO H3HAOTa
MHCTPYMEHTH 32 M30€rHyBame Ha PU3UK O] HEJIMKBUAHOCT. JIpYIITBOTO yIpaByBa CO CBOHMTE
cpe/cTBa M OOBPCKM HAa TAKOB HAYMH INTO MOXE J1a T UCIIOJHU CHTE CBOM JJOCIIEaHH OOBPCKHU
BO CEKOE BpeMe.

3a Hempe4yeHO BpIICHKHE HAa CBOjaTa JCJjHOCT JIpymITBOTO KOpPHCTH PaMKOBEH KpEemuT Of
Cromancka 0anka AJl burona .

JlaHo4yeH pU3UK

CorylacHO 3aKOHCKUTE mpomucd Bo P.M. ®DuHaHCHCKHWTE W3BEIITal M CMETKOBOJICTBEHHTE
eBHIeHIINH Ha J[pyIIBOTO TOJIekaT Ha KOHTPOJIA HA JAHOYHHUTE BIACTH IO TMOJHECYBame Ha
JIAHOYHUTE M3BEIITaW 3a TOAMHATA. 3aKIydHO CO JAaTyMOT Ha ofo00pyBame Ha DUHAHCHCKHUTE
M3BEILTAal, HE € BplIeHa KOHTposia Ha JaHokoT o [JIB u mepcoHaneH NaHOK OA JOXO[
Cnopen oBaa, IOCTOM JAaHOYEH PU3UK 32 MIPECMETKA Ha JOMOJHUTEIHH 1aHOIM, KaMaTH U Ka3HU
BO CIIy4aj HA MJTHH KOHTPOJIH O] IAHOYHUTE BIACTH, KOU 110 CBOjOT 00EM BO MOMEHTOT HE MOXKE
na ce npeauaar. JJokymeHraiumjara Ha J[pylnTBoTo OCcTaHyBa OTBOpPEHA 3a KOHTPOJA O] CTpaHa
Ha [[ApUHCKUTE U JAHOYHUTE BJIACTH 32 MEPUOJ O] IeCET TOIUHHU.

5. YTBPAYBAIE HA OBJEKTUBHA BPEJHOCT

JpymTBOTO pacmoiara co (MHAHCHCKH CPEJCTBa M OOBPCKH KOW BKJIydyBaaT moOapyBama O]
KyllyBaud © OOBpPCKH chpeMa [qo0aByBaud M OOBPCKHA KpPATKOPOYHU KPEIAWTH  KAKO M
He(hMHAHCHCKU CPEJICTBA 32 KOW ToJieM Opoj Ha CMETKOBOJICTBEHH TOJUTHKH U 00€I0IeHyBamba
OapaaT yTBpJyBam¢ Ha HUBHATa 00jeKTUBHA BPEIHOCT.

Bo Penybnuka MakeqoHHja HE MMOCTOM JOBOJHO HMBO Ha I1a3apHO HMCKYCTBO, CTAOWJIHOCT U
JIMKBHHOCT 32 Kynonpojax0a Ha modapyBama 1 Jpyru GMHAHCUCKH CPEACTBA WIIM OOBPCKH U
OTTyKa 32 UCTUTE BO MOMEHTOB HE IIOCTOjaT PacIOJIOKHMBH TNasapHu 1eHu.Kako pesynrar Ha
OTCYCTBO Ha aKTHUBEH Iazap, OOjeKTHBHAaTa BPEJHOCT HE MOXe Ja Ouae yTBpJeHa Ha
BEPOJIOCTOjHA OCHOBA.PakoBoICTBOTO Ha JIpyIITBOTO ja MpoleHyBa CEeBKYITHATA M3JI0KEHOCT Ha
pU3UMK W BO CIydaW KOra IIPOLEHyBa JleKa €BHICHTHpaHAaTa BPEIHOCT HA CPEACTBAaTa BO
CMETKOBOJICTBOTO, HE OM MOXKela Aa Ouse peannsnupaHa, ce BPIIU NCTIPABKa.

PakoBoncrBoro Ha /JIpymTBOTO cMeTa jAeKa MHCKaKaHUTE CMETKOBOJACTBEHM W3HOCH Ce
00jeKTUBHM M3BELITAJHN BPEIHOCTH IPH IIOCTOJHHUTE Ma3apHU YCIOBH.
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I BJATI'OJ FOPEB AJl -BEJIEC
BEJIEIIKU KOH ®PUHAHCUCKUTE U3BELITAU
31 nexemBpu 2012

6. IMPUXOIHU OO IMPOJAXBA
Bo nnjanu nenapu

31 lekemBpu 31 llekemBpu
2012 2011
[Mpuxonu ox mpoxaxo6a Ha 1oOpa (MPOU3BOAM) U 540.813 619.332
yCIyTd Ha AOMAllleH nas3ap
IMpuxonu ox nponaxba Ha nobpa (CTOKH) BO 1.602 -
3emjara
[Mpuxoau o mpojakda Ha CTPAHCKH Ma3ap 62.098 24.832
[Mpuxonu o ynotpeda Ha CONCTBEHH NPON3BOIH - -
Bkynno: 604.513 644.164
7. OCTAHATHU JEJIOBHHU NPUXOIU
Bo wijagu nenapu
31 dexemBpu 31 dexemBpu
2012 2011
Ipuxoau on HaTIaTeHu OTIHIIIaHH
nmobapyBama H IPUXOJU Off OTIIUC HA OOBPCKU 3.838 2.710
IIpuxonu ox BUIONU 44 1.200
OcraHatu Ipuxou 785 1.075
Bkynno: 4.667 4.985

8. HETO NPUXOAU/TPOIIOLHU O 3AJIUXHA
Bo wijanu nenapu

31 JlexemBpu 31 JdexemBpu
2012 2011
3anuxu Ha moyeTok Ha roauHa (60 u 63) 45.011 86.661
3anuxu Ha KpajoT Ha roauHa (60 u 63) (56.880) (45.011)
Bxynno: (11.869) 41.650

9. HABABHA BPEJJHOCT HA MTPOJAJEHHU CTOKH

bunancHara mo3uija, HabaBHA BPEJTHOCT HA MPOJAJACHA CTOKH M MaTepHjaid BO CYIITHHA CE€
OJIHEeCYBa Ha MPOJIA/ICHN TPrOBCKU CTOKH U MaTepHUjalii BO 3eMjara..

Bo nnjanu nenapu

31 dexemBpu 31 dexemBpu
2012 2011
Ha6aBHa BpeHOCT Ha MPOJAJACHN CTOKH 1.844 3.925
Ha0aBHa BpesiHOCT Ha IpOJa. CypOBH. M Marep. 8.728 5.327
BkynHo: 10.572 9.252
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BEJIEHIKN KOH ®PUHAHCHUCKHUTE U3BEILITAN

31 nexemBpu 2012

10.

11.

12.

I BJATI'OJ FOPEB AJl -BEJIEC

TPOIIOIU 3A CYPOBUHU U MATEPUJAJIN, EHEPTHUJA,

PE3EPBHU JEJOBHU U OTIIMCHU

[oTpomreHn cypOBHHH U MaTepHjai
[ToTpomena enepruja

IToTpoiienu pe3epBHU ACIOBU
Tporroru 3a ambanaxa

OTruc Ha CUTEH UHBEHTAp
OrcramyBame 0f] cTaHAapAHHU(IUIAHCKH ) IEHU
Bkynno:

TPOLIOIMU 3A YCJIYT'H

TpancnopTHU yciayru

VYcenyru 3a oIp:KyBambe

Tpowonu 3a kupuu

Tporrony 3a KOMyHaJTHH YCIIYTH
Tpormrony 3a pekiama, IpONaraHaa,
MIPOMOIIHja U CAaeMH

Jpyru Tpomronu

BxynHo:

TPOIIOIU 3A BPABOTEHUTE

Bo niijau nenapu

31 llekemBpu 31 lekemBpu
2012 2011
433.674 425.319
41.831 48.564
- 751
45421 -
500 -
4 -
521.430 474.634

Bo wijanu nenapu

31 dexemBpu 31 JlexkemBHu
2012 2011
1.320 1.413
2.195 1.529

85 84
1.707 -
735 4.056
895 3.290
6.937 10.372

[Tnatute Ha paGoTHHMIMTE BO rofguHara mro 3aBpiryBa nmox 31.12.2012 ce mpecmeranu
coryiacHO 3akoHOT, KoJeKTHMBHHOT AOTOBOp M HOPMAaTHBHUTE aKTU Ha J[pymITBOTO U

HUCTUTEC U3HECYBAaaT

Hero nmara u Hagomecrouu
[Ipunonecu ox miara

Jlanonu o ruara

OcTaHaTH TPOLIOIM HA BPaOOTEHU
JIHBHHATIN 32
CJ1.IIaTyBama,[10JapOLH,0CUTyPYBAE
UneHOBM Ha yIIpaBeH 0100p
BkynHo:

Bo wijagu nenapu

31 dexemBpu 31 dexemBpu
2012 2011
29.114 31.825
11.441 12.407
1.567 1.729
1.262 3.480
3.744 8.879
1.015 839
48.143 59.159
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I BJATI'OJ FOPEB AJl -BEJIEC

BEJIEIIKU KOH ®PUHAHCUCKUTE U3BELITAU
31 nexemBpu 2012

13.

14.

15.

OCTAHATH OIIEPATUBHHU TPOILIOIIA
Bo unagu nenapu

31 dexemBpu 31 dexemBpu

2012 2011
Tpowonu 3a mwIaTeH MPOMeET 1.497 1.171
HcnpaBka Ha BpeTHOCT Ha OTIHUIIAHU 1T00apyBa. 7.285 4.361
Tpormronu 3a penpe3eHTaIMja 658 -
JlaHonu kxou He 3aBHCAT OJ PE3yATaTOT 861 -
Kanmranna 3ary6a o mpoJi. Ha OCH.Cpe. 881 1.117
Tporroru 3a CIOH30pCTBA U IOHAITTH 9 -
Kycok, kajo pactyp U pacuiyBame 4 34
Kasun,menanu, HaioMecTOnH 3a IMITETH 367 62
Ocranaru Tpotuonu (449) 2.217 4.736
OcTaHaTH pacxoau of paboTeme 2.455 7.551
Bkynno: 16.234 19.032

HETO IPUXOJN/ PACXOHU O] PUHAHCHUPAIBE

Pacxoaurte/mpuxonure Ha QUHAHCHpPAIE CE OJHECYBaaT Ha KaMaTH [0 OCHOB Ha KOPHUCTEHE
TYI'Y CPEACTBA OJ1 PEIOBHO PabOTeHe, M KYPCHU Pa3JINKH:
Bo nnjanu nenapu

31 llekemBpu 31 lekemBpu

2012 2011
[Ipuxonu o kaMaTH 4.203 3.976
[Ipuxonu ol KypCHU pa3IuKH 18 155
Pacxomu ox kamaTu o1 peJOBHO paboTeHe (15.164) (18.930)
Pacxomu o1 KypcHH pa3iuKu (988) (540)
OcraHat (PMHAHCUCKH TPUXOAN/PACXOIH 1.191 457
BkymnHo: (10.742) (14.882)

JAHOK HA TOBUBKA

3a mpecmerkoBHHOT nepuon 01.01.-31.12.2012 roamna [pymTBOTO MMa OCTBapeHO 3aryda
mpeJl oJaHOvyBame oJ] paboTemeTo Bo m3HOoc ox 12.801 wijagm neHapu, a MOJATOIMTE HA
OnnaHcHara rno3uiyja JlaHok Ha TOOMBKA HA HEMPHU3HACHU PAcXO/IH € KaKo CieayBa:

Bo nnjaau nenapu

31 dexemBpu 31 dexemBpu
2012 2011
Jlo6uBKa/3aryba mpes oJaHOUyBamke (12.801) 600
JlaHok Ha TOOHBKA - -
Henpusnaenu pacxonu 3a ogaHouyBame Bo JIb 7.016 3.550
JlaHok Ha Henpu3HaeHu pacxoau Bo b (702) (355)
JlaHOK Ha 7O0OMBKa 3a (MHAHCHCKATA TOAMHA (702) (355)

CornacHO JoMalllHAaTa 3aKOHCKa peryjatMBa 3ary0aTa Mpej OJlaHOuYyBamke ce 3rojeMyBa 3a
MIPECMETaHUOT U3HOC Ha JIAaHOK O] IOOMBKA KOj ce mpecMeTyBa 1o cranka o 10% Bp3
YTBp/JCHATa OCHOBA Ha HEMIPU3HACHH PACXOIH.
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BEJIEHIKN KOH ®PUHAHCHUCKHUTE U3BEILITAN

31 nexemBpu 2012

16. HEMATEPUJAJIHU CPEJICTBA

I BJATI'OJ FOPEB AJl -BEJIEC

HemarepujamHuTe CpeAcTBa ce COCTOjaT O BIOXKYBamba BO COPTBEP BO BPEAHOCT on 732
WIjajy JeHapH , CO Koj codTBEp ce MOBP3yBa LEMOKYITHOTO PabOTEeHE Ha APYIITBOTO, O]
MPOU3BOICTBO,KOMEpILIHjalia 10 CMETKOBOACTBOTO.
IIpoiecoT Ha WHCTamMpame W npobHa ymotpeba Ha co(pTBEpOT ce yiTe Tpae U
HEMaTePHjaATHOTO CPEACTBO CE YIITE CE BOAU BO IMOJTOTOBKA.

(Bo najaau nenapmn

OCTAHATU

(0] i is CODTBEP CPEJICTBA BKYINHO
Ha6aBHa BpegHoCT
Canyo Ha | Janyapu 2012 (TekoBHa roauHa) 733 438 L171
3rosieMyBame/HOBa HAOaBKa ] ] )
3rosieMyBare/peBanopusanuja ) ] )
H 69 - 69

amaJyBame
Canyo Ha 31 lekemBpu 2012 (TeKOBHA rojIMHA) 664 438 1.102
HcnpaBka Ha BpeaHOCT
Canyo Ha 1 Janyapu 2012 (TekoBHa roauHa) B 438 438
AMopTH3zamja ) ) )
3rosieMyBabe Ha HCIIPaBKa O IPOLIEHATa BPSIHOCT B B B
HamasnyBame ) ) )
Canyo Ha 31 lekemBpu 2012 (TeKOBHA roJIMHA) B 438 438
Hero cmeTkoBocTBeHA BpeanocT Ha 31 JlekemBpu 664 - 664
2012 (TexkoBHA roMHA)
Heto cMeTkoBoAcTBeHa BpeHocT Ha 1 Janyapm 2012 664 - 664
(T€KOBHA rOJMHA)
Ha6aBHa BpegHoOCT
Cajio Ha 1 Janyapu 2011 (nperxojiHa roauxa) 615 438 1.053
3rosiemMyBame 118 ) 113
HamanyBame ] ] )
Canyo Ha 31 lexkemBpu 2011 (mpeTxoiHa rognHa) 733 438 L171
HMcnpaska HA BpeIHOCTa ) ] )
Saldo na 1 Januari 2011 (prethodna godina) } 438 438
AmopTu3zamja ] ] )
Hamanysame ) ) )
Canjio Ha 31 JlekemBpu 2011 (rmpeTxozHa rojnHa) B 438 438
Hero cmeTkoBoacTBeHA BpeanocT Ha 31 JlekemBpu 733 - 733
2011 (npeTxoxHa roauHa)
Hero cMeTKOBOICTBEHA BpeaqHocT Ha 1 Jamyapu 615 652 615
2011 (nmperxoaHa roauHa)
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BEJIEHIKN KOH ®PUHAHCHUCKHUTE U3BEILITAN

31 nexemBpu 2012

17. HEJIBHXHOCTHU IOCTPOJKH U OITPEMA

I BJATI'OJ FOPEB AJl -BEJIEC

I'panexuun MuBectuunu Bo
Onuc 3eMjumTe 00jeKkTH Onpema TEK BxynHo
2012 1 2 3 4 5
Ha6aBna Bpegnoct
Canio na 1 Janyapy 2012 (texosna rofsa) 12.084 596.101 312.283 11.770 932.238
157 1312 5.767 2.762 9.998
3roneMyBame/HOBa HabaBKa
IIpenoc 01/B0 ) ) 274 274 )
Tperoc o1/50 - -4855 4.855 - -
- -14.177 - -14.177
HamanyBamwe
Cannio 1a 31 Jexemspu 2012 (TekoBHa rojuna) 12.241 592.558 309.002 14.258 928.059
HcnpaBka Ha BpeqHOCT
Canyio Ha 1 Janyapu 2012 (TeKoBHa rojiuHa) } -311.752 -243.994 } -555.746
A . - -13.597 -6.193 - -19.790
MopTH3alHja
3roneMyBame Ha HCIpaBKa OF  3rojeMeHa - - - - -
BPEIHOCT
H - 2.384 10.912 - 13.296
aManyBame
Canyo na 31 Jexemspu 2012 (TekoBHA roMHa) j -322.965 -239.275 j -562.240
Hemo cmemkosoocmeena eépedonocm na 31
Hexemepu 2012 200una (mexosna 200una) 12.241 269.593 69.727 14.258 365.819
Hemo cmemkogoocmeena épeonocm na 1
Janyapu 2012 200una (mexosna 200una) 12.084 284.349 556.277 11.770 864.480
2011 1 2 3 4 5
Ha0aBHa BpenHoCT
Cannio na 1 Janyapy 2011 (petxoiua rojuna) 12.084 593.705 294.060 12.970 912.819
- 2.396 20.848 - 23.244
3ronemyBame/HabaBKU
Tperoc o1/50 - - 1.200 -1.200 -
- - -3.825 - -3.825
HamanyBame/nponax6u, oTouc
Cannio na 31 Jexemspu 2011 (perxojina rofHa) 12.084 596.101 312.283 11.770 932.238
McnpaBka Ha BPeITHOCT )
Cayio na 1 Janyapu 2011 (nmperxoHa roauna) - -298.046 -241.688 - -539.734
. - -13.706 -5.862 - -19.568
amoprH3aluja
HamaiyBame/Tpo1axkou, OTIHC } } -3.556 } -3.556
Canyo na 31 dexemspu 2011 (IpeTxo/iHa rojMHa) B -311.752 ~243.994 B -555.746
HeTto cMeTKOBOACTBeHA BpeaHOCT Ha 31 12.084 284.349 68.289 11.770 376.492
JexemBpu 2011(npeTxoHa roauHa)
HeTto cMeTKOBOACTBEHA BpeaHOCT Ha 1 12.084 295.659 52.372 12.970 373.085

Janyapu 2011(npeTxo/Ha roauHa)

AMopTH3anujaTa Ha HEABIXKHOCTHTE, IOCTPOJKUTE U OTPEMaTa Ce IIPECMETYBa COTTIACHO

METOJ0JIOTHjaTa U CTAIIKUTE YIBPJICHN U MIPEB3EMEHU 0J YpendaTa, 0HOCHO CO MPHMEHA
Ha MPOIOPIHOHATIHATA METOA ¥ NPOIHUIIIAHUTE CTaIlKH.
PakoBozcTBoTO Ha JIpymTBOTO CMETa ZIEKa Ipa/Ie)KHUTE 00jEKTH U OIpeMaTa KOH CE BO
ynotpeda Ha 31 JlekemBpu 2012 rognHa He ce 3acTapeHu.

Kako 06e36euyBaH>e Ha PaMKOBHUOT PEBOJIBUHI KPEAUT, ,prHITBOTO ' UMa CTaBCHO IIOJ

XHIIOTEKa HEJBM)KHOCTUTE IMocTpojkuTe u onpemara.(benenika 30)




I BJATI'OJ FOPEB AJl -BEJIEC
BEJIEIIKU KOH ®PUHAHCUCKUTE U3BELITAU
31 nexemBpu 2012

18. JOJI'OPOYHH BJIOKYBAIBA

duHaHCUCKUTE BJIOKYBarba BO CYIITUHA NPETCTaByBaaT BJIOXKYBakha BO JOJTOPOYHU XapTHU O[
BpPEAHOCT (aKI_lI/II/I) 1 OCTaHaTH AOJTOPOYHU BJIOXKYBama 3a HOTpC6I/IT€ Ha CTaHYBaWkbCTO

Bo wijanu nenapu

31 dexamBpu 31 dexemBpu

2012 2011
BnoxyBame BO akIMu U yJenu (CONCTBEHH) 111.284 111.284
BrnoxyBame Bo XB 3a TpryBame (JKuronosnor Tetoo) 9.500 9.500
BrnoxyBama Bo XB 3a TpryBame (3uk [lenronuja 1.035 1.035
burona
OcHnosauku Bior [Takomax 652 652
OcraHaTy JOJITOPOYHH BIIOXKYBamha 398 398
BxynHo: 122.869 122.869

HpymtoTo nma otkyreHd 101.600 corcTBeHN aKkITUK KOW TH €BUACHTHPA KaKO BIIOKYBamba

BO JOJITOPOYHU XapTUH O] BPEITHOCT

5000 akuwmu Ha JKnto nonor Teroso

354 axkumm Bo 3K Ilemaronwja burona

JpymTBoTO ce jaByBa Kako coApyXHUK Bo [lakomak CKoje co 0OcHOBauKkH BJOr oJ 652

WIIjau JCHAPH.

Ocranature 392 witjanu qeHapH ce BioKyBama Bo LleHTpanHa koonepatuBHa banka AJ]
(100 axum) Cromje u IlInapkace banka A/l Ckomje (3 akumm)

19. ITAPU U TAPUYHU EKBUBAJIEHTH

Bo nnjanu nenapu

31 dexemBpu 31 dexemBpu
2012 2011
JleHapckH )KUPO CMETKH 54.330 50.586
JleBr3Ha XKUPO cMETKa 138 44
Bnarajua 41 11
Bkynno: 54.509 50.641
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I BJATI'OJ FOPEB AJl -BEJIEC
BEJIEHIKN KOH ®PUHAHCHUCKHUTE U3BEILITAN

31 nexemBpu 2012

20. ITIOBAPYBAIbA Ol KYITYBAUYHNTE

Bo wijana nenapu
31 dexemBpu 31 dexemBpu

2012 2011
[ToGapyBama o1 KyIryBa4uTe BO 3eMjaTa 48.717 70.638
[ToGapyBama o1 KyIyBa4uTe BO CTPAHCTBO 3.099 13.603
[ToGapyBame 3a kKaMaTu 1.406 -
[ToGapyBama 3a 1a/ieHN aBaHCH BO 3eMjaTa 6.818 3.304
[ToGapyBama 3a gajiecHU aBaHCH BO CTPAHCTBO 9.041 205
COMHUTEITHHU M CITIOPHU TI00apyBama 71.451 73.702
HcmpaBka Ha BpeHOCTa Ha TTobapyBamara BO 3eMjaTa (71.451) (73.702)
Bkynno: 69.081 87.750

CorylacHO cBojaTa JelIOBHa MOJMUTHKA JIpymITBOTO KOTa Ke OIIGHH JieKa IOCTOH TOJEMO
COMHEBamhe Ha MOXKHOCTA 33 HaIlaTa Ha nodapyBamara 0] KylyBad, OJJHOCHO aKO HE IOCTOU
HUKKBa MOXKHOCT 3a HAIJlaTa Ha THE MOOapyBama, BPIIM HCIpPaBKa HAa BPEIHOCTA HA THE
nobapyBama WM BPEITHOCHO YCOTTIaCyBame Ha BPEIHOCTA HA HEHAIJIATCHUTE MO0apyBama.

21. INOBAPYBAIbA 3A JTAJJEHU ABAHCHU
Bo nijana nenapu

31 ekemBpu 31 lekemBpu
2012 2011
[TobGapy.3a majieHn aBaHCH 3a perpoMaTep. ¥ CYpOBUHHI 27.919 27.082
BxymHo: 27.919 27.082

22. OCTAHATHU KPATKOPOYHHU ITOBAPYBAIbA
Bo wijana nenapu

31 dexemBpu 31 dexemBpu

2012 2011
[ToGapyBame 3a moBeke marex J1/1B 1.065 8.517
[ToGapyBame 3a moBeke marex J1/] 201 155
Jpyru nobGapyBama oz ApkaBara 2.139 2.139
[ToGapyBama o pabOTHHULIUTE 3a KYCOIH 1.827 1.668
[ToGapyBama o1 BpabOTEHH 3a CITy>)KOCHH MaTyBamba 74 59
[ToGapyBama oJ1 3a€JTHAYKO padOTEHE - 1.365
Ocranaru mobapyBama - 384
Bxynso: 5.306 14.287

23. KPATKOPOYHU ®UHAHCHUCKH BJIOKYBAIbA

JlamenuTe mO3ajMUIM W KAayIWW Ha IPYTHd TpaBHHU JIHIA, KaKO W CIHOPHMA MO3ajMHIM KOU
JpymTBOTO TH HWMa EBHACHTHPAHO KakO KpaTKOPOYHH (MHAHCHCKH BIIOKyBama, a ce
OJTHECYBaaT 3a KPAaTKOPOYHH T[03ajMHIM HAa JCJIOBHH MApTHEPH KOU C€ BKIYYCHH BO
peanu3alyja Ha MPE3eMEHUTE OMEPATUBHH aKTUBHOCTH. J[pYIITBOTO MMa TOOapyBarba Mo OCHOB
Ha JIaJICHU KPATKOPOYHH MMO3ajMHIU U KAYIIUH BO U3HOC O

Bo nijana nenapu

31 dexemBpu 31 dexemBpu
2012 2011
JlaneHu kaynuy Ha JTOMAITHU TPaBHU JIUIA 216.027 216.027
Jagenu kpeauTH Ha JOMALTHU MIPaBHU JUIA 330 330
Bxynzo: 216.357 216.357
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I BJATI'OJ FOPEB AJl -BEJIEC
BEJIEHIKN KOH ®PUHAHCHUCKHUTE U3BEILITAN

31 nexemBpu 2012

24. AKTHUBHHU BPEMEHCKH PABTPAHUYYBAIbA

CorJiacHO TIO3UITMKTE BO OMJIAHCHUTE IIEMH BP3 OCHOBA Ha KOW ce U3pabOTeHN (UHAHCHCKHUTE
u3BemTan 3a jgenoBHara 2012 roawHa, MIATEHWTE TPOIIONM 32 WIHHUTE MEPHOJHU, CE IIaTEHU
TPOIIONHY KOU € OJHECYBaat 3a MEePHO He TOKPATOK O] TBAHASCET MECEIIH U Ce OJTHECYBaar 3a
pa3IMYHU TPECMETKOBHU TIEPHOIN M UCTHUTE CE COCTOjaT O

Bo witjana nenapu

31 lekemBpuU 31 lekemBpu
2012 2011
[TnaTeHn peMuu 3a OCUTYpYBambe 487 1.206
BpeMmeHcko pasrpaHudyBamke Ha COOABETHH TPOIIOIH 1.006 1.006
BkynHno: 1.493 2.212

25. 3AJIUXH
Bo unjana nenapu

31 dexemBpu 31 dexemBpu
2012 2011
Tproecku croxu 1.207 1.732
I'oroBu npoussoau 40.241 29.975
HenospiieHo npon3BoACTBO-IPOU3BOJCTBO BO TEK 16.639 15.036
CypoBYHU ¥ MaTepHjai 39.062 39.633
AwMbaitaxka, aBTOTYMH U CHTEH WHBEHTAp Ha 3aJIMXa 6.890 6.817
Bkynno: 104.039 93.193
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I BJATI'OJ FOPEB AJl -BEJIEC
BEJIEIIKU KOH ®PUHAHCUCKUTE U3BELITAU
31 nexemBpu 2012

26. KAIIMTAJI 1 PE3EPBHU

Cropen Pemennero Ha llentpanen Perucrap mHa PM ocHOBHaTa IilaBHMHA Ha
HpymrtBoto u3HecyBa 797.859.840 nenapu ( 398.712 o6uunu + 117.288 tipuopuitiedinu
U pesepsupanu akuuu 3a noparewiHu concmeenuyu = 516.000 axyuu x 25,56 eepa
(Homunaana epeonocit o axuuja) = 13.188.960 espa x 60,489936 oen/eyp= 797.859.840
Oenapu). A cTpykrypapara croen AxmuoHepckata kaura Ha 31 JlexkemBpu 2012 n
2011 roguna e ciegHara

AKIHOHEPH Crpykrypa % Bpoj Ha akuuu Bo Eyp

2012 2011 2012 2011 2012 2011
AK1moHepu
¢u3nUKy THa 17.56% 16.80% 90.584 86.671 2.315.981 2.215.311.
AKIIMOHEpH TIPaBHU
JIna 40.02% 38.70% 206.528 199.688 5.278.222 5.104.025.
Bnaroj Fopes
COIICTBEHHU aKIMK1 19.69% 21.77% 101.600 112.353 2.596.906 2.871.743.
®onp [TMOM 1,94% 1,94% 10.000 10.000 255.600 255.600
MunucTepcTBO 3a - 20,79% 2 107.288 51 2.742.281
(puHAHCHT
Axuuonepu
[Topanemnu
COIITBEHUIU HA 20.79 - 107.286 - 2.742.230 -
MIPUOPUTETHH
KN
BkynHo ocHOBHA
rJIaBHHHA 100 % 100 % 516.000 516.000 3.188.960 13.188.960

B0 aKIMOHEPCKHOT KamuTan Ha braroj 'opeB MMatess Ha OGHYHHM aKIHH- IPABHY JIMIA BO
BKyrtieH Opoj 11 mmaar conctBenoct of 40.02% , 34 ¢usnuku mura mocemysaar 17.56% ox
BKYITHHOT Op0j Ha OOMYHU aKI[UH O] KOU €THO JIUIlE co Ham 5% .

Criope; KHUTOBOJICTBEHATA eBHIeHITHja JIpymTBOTO co cocTojoa Ha 31 dexemspu 2011 roguna
ja uMa clieIHaTa CTPYKTYpa Ha KAIUTAJIOT :
Bo unjapu nenapu

31 nekemBpu 31 nexeMBpu
2012 2011

AKITMOHEPCKH KamuTal 338.178 338.178
3aKOHCKH pe3epBH 107.584 107.584
PeBanuzannonu pesepsu 4.999 4.999
Axymynupana goouBka/3aryba 192.975 192.730
Jo6uBka /3ary6a 3a puHAHCHCKATA TOANHA (13.503) 245
BxynHo: 630.233 643.736
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BEJIEHIKN KOH ®PUHAHCHUCKHUTE U3BEILITAN

31 nexemBpu 2012

27.

28.

29.

OBBPCKH IO JOJI'OPOYHU KPE/IUTHU

,HOJ'IFOpO‘-IHI/I KpeAUTH CO ACBHU3HA KJlay3yja
TexoBeH nen of JAO0JITOPOYHU KPCAUTU

BxynHo

I BJATI'OJ FOPEB AJl -BEJIEC

Bo nnjaau nenapu
31 dexemBpu 31 dexemBpu

2012 2011
78.122 96.916
(67.512) (59.237)
10.610 37.679

Bp3 ocHOBa Ha JIOroBOpOT 32 OCHOBHHMOT PaMKOBEH PEBOJIBHHT KpenuT 0p.08/3559/2
on 06.09.2010 romuua, 08-2774 on 28.06.2011 rogmna u 08-4605/2 om 26.11.2011
TOJIMHA, C€ MOBJICYCHU MOBEKE KPSIUTHU MAPTHU BO BKYyIMEH W3HOC on 78.122 wijamu
neHapu. TeKOBHHOT [l Ha JOJATOPOYHHUTE KPEIUTH BO HM3HOC on 67.512 wmjamu
JICHapH Ce OJIHECYBa Ha OHHE OOBPCKHU IO JOJTOPOYHU KPEJUTH KOW JOCIeBaar 3a
miakame Bo TekoT Ha 2013 roguna (Buau Genernika 30) .

OBBPCKH KOH IOBABYBAUYUTE

O6BpckH cripemMa 100aByBadn BO 3eMjaTa
OO6BpckH cripemMa 100aByBadn. BO CTPAHCTBO
OOBpCKH 32 MPUMEHH aBAHCH OJ] KYITyBaun
[IpuMeHn aBaHCH OJ] KYIIyBaud BO 3eMjaTa
[IpuMenu aBaHCH O] KYIIyBa4d BO CTPAHCTBO

O0Bpcky 3a HeaKTypUpaHU CTOKH
Bkynno:

OCTAHATHU KPATKOPOYHH OBBPCKH

3a maHouu u MpUIOHECHU O/ IIJ1aTa

OOBpPCKH 3a MPCOHAJICH JJaHOK Ha JOXO]

OO6BpCKH 3a 1IB

OOBpCKH 32 JAHOK O] TOOMBKA
O0Bpcku cripemMa pabOTHULIN

3a Harpaau Ha OOpAOT HA TUPEKTOPU

VY4ecTBO BO pe3yaTaTOT(IIapTULHIL AKI[IH)

OOBpPCKH 32 KaMaTH 0 KPaTKOPOIHU
KpeIuTH
Bkynno:

Bo wiijanu nenapu

31 lekemBpu 31 lekemBpu

2012 2011
116.891 118.622
2.748 15.209
17.460 1.025
593 8.207
97 205
- 1.462
137.789 144.730

Bo wiijanu nenapu

31 lekemBpu 31 lekemBpu

2012 2011
741 836
85 44
23 -
311 -
2.260 2.507
553 395
3.335 3.335
1.466 1.770
8.774 8.887
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I BJATI'OJ FOPEB AJl -BEJIEC
BEJIEIIKU KOH ®PUHAHCUCKUTE U3BELITAU
31 nexemBpu 2012

30. OBBPCKMH I10 KPATKOPOYHHM KPEJIUTHU

JIpymITBOTO 3a Ja MOXE€ HENMpEe4eHO Ja M W3BPLIyBa PEAOBHHUTE aKTHMBHOCTH KOPUCTH
Ty CPEJICTBA OJ1 KOM HajMHOTY OaHKapCKH CPEACTBA M TOA KPATKOPOUYHH KPEJHUTH.
Bo wiijanu nenapu

31 lekemBpu 31 JekemBpu
2012 2011
OOBPCKH 1O PEBOJIBUHT KPEIUTH 112.347 97.285
TexoBeH e 01 JONTOPOYHH KPEIUTH 67.512 59.237
OcraHaT KpaTKOPOYHH (PMHAHCUCKU 0OBPCKU 728 -
Bkynno: 180.587 156.522

OOBpPCKUTE MO KPATKOPOYHU KPEUTH CE€ COCTOjaT O
-Kparkopounu kpemutn 3a 00pTHE cpeacta on Cronancka banka AJl burtona, Bo uzHoc
on 98.448 wnjaau 3eMeHH Bp3 OCHOBA Ha OCHOBHMOT JlOroBOp 3a PaMKOBEH PEBOJIBUHT
kpeaut 08-3559/2 on 06.09.2010 ronuna, 08-2774 ox 28.06.2011 roguna u 08-4605/2 o
26.11.2011 ronvHa roavHa U aHEKCUTE CKIIYY€HH KOH OCHOBHHUOT JIOTOBOP
- Kparkopouen kpeaur on Illlmapkace banka AJ] Ckomje Bo m3Hoc ox 13.905 wunjagu
JICHApH.
Kparkopouna ¢uHaHCHCKa 00BpCKa KOH JHUPEKIIHja 33 CTOKOBH PE3€PBH BO H3HOC OJI
728 wijagu neHapu.
-TexoBeH /e 0] IOJNTOPOYHH KPEIUTH BO M3HOC O/ WIjaIH JA€HApW KOj JOCleBa 3a
miakame Bo 2013 roauna Bo uzHoc o 67.512 (Buau Generika 27)
Kako o006e30enyBame Ha PaMKOBHHUOT PEBOJIBHHT KpeauT JpylITBOTO MMa NpaBHH
OTITOBapyBarba BP3 HEIABIKHOCTHUTE,IIOCTPOjKUTE U OTlpeMara.

31. TIACUBHU BPEMEHCKMU PASI'PAHUYYBAIbA
Bo nnjaau nenapu

31 lekemBpu 31 lekemBpu
2012 2011
[IpecmeTanu a oI0KEHU TUIakamka Ha TPOIIONH 62 62
Bxynno: 62 62

32. HEWMW3BECHU OBBPCKH
JpyIITBOTO IIpaBM HAIlOpH 3a ycoriacyBame Ha mobapyBamaTa i OOBPCKHUTE IIPH LITO MOTOJIEM

6pOJ Ha KynyBaiul MW OOBEPUTEIN CC€ YyCoIjlaCyBaaT CO HAaBECHUTE callja. He ce YTBPACHU
HCU3BCCHU 06BpCKI/I KOHM MOXKaT Ja BHI/IjaaT Ha p€aAOBHOTO pa60Te}Le Ha I[pyHITBOTO.
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I BJATI'OJ FOPEB AJl -BEJIEC
BEJIEIIKU KOH ®PUHAHCUCKUTE U3BELITAU
31 nexemBpu 2012

33. OBEJIOJEHYBAIBE 3A IIOBP3AHU CYBJEKTH

JpymTBOTO OCTBapyBa TpAaHCAKIWH CO IOBP3aHU CyOjeKTH BO HOPMAlHHOT TEK Ha
paboTeme IOJ YCIIOBH KOM HE Ce€ pa3luKyBaaT O] YCIOBHTE KOM MM ce€ HyIaT Ha
HEeTnoBp3aHuTe cyOjekTH. TpaHCAaKIUMUTE CO MOBpP3aHU CYOJEKTH BO TOAMHHUTE  IINTO
3aBpuryBaat Ha 31 gexemBpu 2012 u 2011 ce kako MWTO caeaAu:

IIOBAPYBAIbA

Hobapyeama 00 Kynyeauu

Bo unjagu nenapu

31 31 dekeMBpu
exkemBpn 2011
2012
Bapaau OO Iltun 577 -
Kanuct Hooen Benec 1.076 1.076
Arpo Enu Jlooen Benec - 983
[Taxomak Ckomje 19 13
Manuna 99 Jloo Benec 2.413 4.567
Bkynno: 4.085 6.639

Hobapyeama 3a dadenu asancu na 0obagyeauu

31 exeMBpHu

Bo unjagu nenapu
31 dexeMmBpu

2012 2011
Arpo Emu JTooen Benec 2.651 1
Bkynno: 2.651 1
OBBPCKH

0obepcku cnpema dobasysauu

31 JexemBpu

Bo unjagn nenapn
31 JexemBpu

2012 2011
Bapanu oo Ultun 791 8.407
[Takomaxk oo 339 300
Manuna 99 Jloo Benec 1.022 301
Bkynno: 2.152 9.008
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[T BJIATOJ 'OPEB A.JI.- BEJIEC

OUHAHCUCKH U3BELITAU
3a roaMHara mro 3appiyBa Ha 31 nekemBpu 2011 roaguna un
N3BemTaj Ha HE3aBUCHHUTE PEBH30PH

Anpun,2012, KymanoBo



COJIPY)KMHA

V3BeluTaj Ha HE3aBHCHUTE PEBU3OPH
N3Bemiraj 3a ceomndarHa 100UBKa
Bunanc 3a ¢puHaHCHCKa cocTojOa
H3Beniraj 3a MPOMEHHUTE BO TIaBHUHA
H3Bewiraj 3a mapu4yHUTE TEKOBU

benemku kon (bHHaHCI/ICKI/ITe H3BCIITAN

1 BJATOJ F'OPEB A.Jl. -BEJIEC

Ctpana

i-1i
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PE3HINIA A3 T Tea/axc(+ 389 31)413-444
Ya.lone bo:xxunos 6p.29 Mob: (+389 71) 234 -569
1300 KymanoBo e-mail: revizijaandonovski @yahoo.com

MN3BELITAJ HA HE3ABUCHHUTE PEBU30PU

Jo ynenoBute u pakoBoacToTo Ha I[IN Baaroj I'opeB AJl- Besec

M3BpuIMBMe peBH3Mja Ha NPHIOKEHNUTe (uHaHCHcKuTe n3Bemrtan (ctp.l 10 4) wa ITH Baaroj Fopes
AJl.- Besiec (BO TOHATAaMOXHHOT TeKCT “J[pymTBoTO”), MTO Cce cocTojaT ox M3BemTaj 3a ceomndarHa
nobuBka, M3BemTaj 3a puHaHcHucka coctojoa Ha 31 JlekemBpu 2011 ronguna, M3Bemtaj 3a mpoMeHHUTE BO
riIaBHUHATA, M3BeniTaj 3a mapuyHUTe TeKOBH U [IperienoT Ha 3Ha4YajHH CMETKOBOJCTBEHU MOJUTHUKH U
octaHaTy Oeremky KOH (GUHAHCUCKUTE M3BEIITAH.

O0dzo60pHOCm HA PAKOBOOCMBOMO 30 PUHAHCUCKUME U3BEUMAU

PakoBOJICTBOTO € ONrOBOPHO 3a MOATOTBYBAEKETO M O0jEKTUBHOTO MPE3CHTUpAmEC HA (DUHAHCHUCKUTE
M3BEIITal BO COIVIACHOCT CO CMETKOBOJICTBEHHTE CTaHAapIyd KOW Ce NPUMEHyBaaT BO PemyOimka
Makenonuja. OBaa OJrOBOPHOCT BKIy4yBa: MU3ajHHPAkE, UMIUIEMECHTUPAKE U OAPKYBamkhe HAa MHTEPHA
KOHTpOJIa KOja IITO € pejieBaHTHA 3a MOATOTBYBAKETO M 00jJEKTHBHOTO Mpe3eHTHpamke Ha (PHUHAHCUCKUTE
M3BEIITau KOW IITO ¢€ OCIO00JCHH OJ1 MAaTEPHjaTHO IOTPEIIHO MPUKAKyBambe, 0€3 pa3jiuKa Jajid HCTOTO
€ pe3ynTarT Ha M3Mama WM rpelika, n30upame W NpUMeHa Ha COO/IBETHH CMETKOBOJCTBEHH MOJIUTHKH,
KaKO U [IPaBerhe Ha CMETKOBOACTBEHH MTPOLICHKH KO IITO C€ Pa3yMHH BO JA3JICHUTE OKOJHOCTH.

Oodzo6oprocm Ha pesuzopom

Hama oAroBopHOCT € Ja M3pa3rMe MHCICHE 32 OBUC (DHMHAHCHCKU M3BEUITal BP3 OCHOBA HA HAIlaTa
peBusuja. Hue ja u3BpIIMBMe Hamiata peBH3Hja BO COTJIACHOCT CO 3aKOHOT 3a peBu3Mja Ha PemyOimmka
Maxkenonrja u MeryHapoaHHTE CTaHAapau 3a peBusuja. OBue ctanmapaud Oapaar na TH HOYUTyBame
eTHUYKHUTE Oapama, Ja ja MaHupaMe U U3BPIINME PEeBU3HjaTa Ha HAYWH KOj K€ HU OBO3MOXH Ja JJoOneMe
pa3yMHO YyBepyBame Jcka (UHAHCHCKHTE H3BEIITal C€ OCIO00JCHH OJ MAaTEPHjaTHO IOTPEIIHO
MPUKaXKYBambe.

PeBu3ujaTa BKITydyBa CIPOBEAYBamkE HA MOCTAIIKH 32 MPHOABYBamh¢ HA PEBU3OPCKH JIOKA3H 32 H3HOCHUTE H
o0enosieHyBamara BO (PMHAHCHCKUTE W3BeliTaW. M30paHUTE MOCTAaNKH 3aBUCAT OJ PACyAyBameTo Ha
PEBU30POT, BKIYYYBajKH ja M TPOICHKATA HA PHU3UIMTE OJf 3HAYAJHO TOTPEIIHO MPHKAKYBAE BO
(MHAHCUCKHTE M3BELITAH, HACTAHATO KAKO Pe3yNiTaT Ha M3Mama WK Tpeiika. [Ipu mporeHyBameTo Ha
OBHE PHU3HUIM, PEBH30POT ja pasrjeqyBa HWHTEpPHATa KOHTPOJA pEJeBaHTHA 3a IOJrOTBYBAHETO U
00jeKTHBHOTO TpPE3CHTHpamke Ha (PUHAHCHUCKWTE W3BEHITaW Ha J[pyImITBOTO CO IEN AM3ajHHpamke Ha
PEBU30PCKU MOCTAMKH KOMUIITO CE COOJIBETHU Ha OKOJIHOCTUTE, HO HE 3a LieJl HA M3pa3yBambe Ha MUCIICHE
3a epeKTHBHOCTA HAa MHTEpHATa KOHTpoaa Ha J[pymTBoTo. PeBu3ujata MCTO Taka BKIydyBa M OLICHKA 3a
COOJIBETHOCTa HAa KOPHCTCHUTE CMETKOBOJCTBCHU TOJIUTHKH M Ha Pa3yMHOCTa Ha CMETKOBOJCTBCHUTE
MPOIICHKY HAMpaBeHH O] CTpaHa Ha PAaKOBOJCTBOTO, KAKO M OIICHKA HA CEBKYMHOTO MPE3CHTUpAEC Ha
(hMHAHCHCKHTE M3BCIITAH.

BepyBame Jieka peBH30PCKUTE J0KAa3M KOHM IITO TM MMame MpUOaBeHO ce AOCTATHU M COOJBETHH 3a Jia
ob6e30emaT 0OCHOBA 32 HAIIIETO PEBU30PCKO MHUCIICILE.

(npoooaicysa)



D U L R N e A

P 3 A9 930H TH Tea/dparc(+ 389 31)413-444
Ya.lone bo:xxunos 6p.29 Mob: (+389 71) 234 -569
1300 KymanoBo e-mail: revizijaandonovski @yahoo.com

MN3BEIITAJ HA HEBABUCHHUTE PEBU30PHU

Jlo uenoBuTe n pakoBoacTeoro Ha [T Baaroj opes AJl- Bexec
(mponosxeHue)

OcHosa 3a Keaﬂuqbukyeauo mucierwe

JpymTBOTO MCKaxcyBa mobapyBama 3a JaJCHU aBaHCU 3a Ha0aBKa Ha CUPOBHMHHU W PEHPOMATEPHjail BO
n3HoC of 27.082 witjamu neHapH JaJieHd Ha MPaBHU JIMIA , Y€ Bpakarmbe W HCIIOJIHYBamhe Ha 00BpCKaTa

JIpyImITBOTO MCKa)KyBa KPaTKOPOYHH (PMHAHCHUCKH BIOXKYBamka 3a JAACHH KPEAWUTH, JIECTIO3UTH U Kaylun
BO M3HOC 011 216.357 mijaau neHapu oJ KOM HajroyieMHoT u3Hoc ox 216.027 wimjanu aeHapu oTmara Ha
nmanenu kayiuu Bo AJ] Jaka PamoBuin. 3a 0BOj M3HOC —HE CMe JOBOJHO J00pO yBEpEeHHU JieKa ke Oouje

JpymtBoTo Bo M3BemTajot 3a puHAHCUCKATa COCTOj0a , OTKYIEHUTE COTICTBEHH aKIIMKU BO U3HOC OJ1
111.284 wmagm neHapu W UCKaXyBa Kako IOJTOPOYHHM (DMHAHCHCKH BIIOKYBama. lcture Tpeda
JIUPEKTHO Jia ce MPHU3HAAT BO IVIABHMHATA, KaKO HaMalyBame HAa OCHOBHATA IJaBHUHA Ha JIPyIITBOTO
.(benemka 17)( MCC 32)

Mucnere

Criopes Hallle MHCJICHE, OCBCH 3a e(peKTOT Ha (PMHAHCHCKHUTE WH(GOPMAIUN HABEICHHU BO MPETXOJHUTE
TpHu maparpadu, (GUHAHCHCKUTE W3BEIMITaW Ha J[pyIITBOTO ja MpUKaKyBaaT pealHO U O0jEeKTHBHO, BO
CHTE MATePHjallHH ACIeKTH, (MHAHCHCKATa cocToj6a Ha Ha geH 31 gexemepu Ha IIM Buaroj I'opes
A J1.- Benec 2011 roauHa, pe3ylaTaTHUTE O] PaOOTCHETO, KAKO U MAPUYHUTE TCKOBU U MPOMECHUTE BO
TNIABHMHATA 32 FOJJUHATA IITO 3aBPIIYBa TOTaIll, U3TOTBEHU BO COTIACHOCT CO MelryHapO HUTE CTaHIapAH
3a ()MHAHCHUCKO M3BECTYBAIE KOU CE IPUMEHYBaaT Bo PenyOnrka Makenonuja.

PeBusuja Angonoscku TII Kara AnnoHoBcKka
OBJacTeH peBU30p

Kara AngonoBcka

OBJjacTeH peBU30p

JAupexTop

Kymanoso
14.05.2012ron.
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N3BELITAJ 3A CEOII®ATAHA TOBUBKA
3a N'oguHa mTo 3aBpuyBa Ha 31 gexkemBpu 2011
(Bo mnjanu Jlenapu)

IIpuxoau
[puxonu ox mpogaxoda
OcraHatu onepaTUBHU MPUXOIU

BxynHu onepaTUBHM NPUXOIH

Tpowmoun

Tpormiomy o pa3nuka Ha MOYETHHU U KPajHU 3aTTUXH
Ha0aBHa BpeHOCT Ha IPOJIAICHU CTOKH
[MoTporuieHn MaTepujaan SHEPryja U CUTCH UHBEHTAP
TpaHCTIOPTHH U IPYTH YCIYTH

Tporonu 3a amopTH3anuja

Tpomroru 3a BpaboTeHN

JlpyTH TPOIIOIH O OTIEpaTUBHO PaboTeHe
OcraHatu JeTOBHHU PacXoIu

BkynHo onepaTHBHH TPOLIOIU

JloOuBKa 071 ONIepaTUBHO paboTEHE
HeTo npuxoau/puHAHCHCKH TPOIIOIH
JloOuBKa rpes 0JaHOYyBame

JlaHok Ha JOOHBKA
Heto n00uBKa 3a rognHa

Ocranara ceornatana qoOWBKa MpeT 0JJAHOYYBAHE
JlaHOK Ha OOMBKA Ha OCTaHara ceorndartana JoOUBKa
(10%)

Heto ceondatrHa ocTanara 100uBKa
Ceondarana n1o6uMBKa

MU BJATOJ F'OPEB A.JI. -BEJIEC

Bbenemka 2011 2010
3.1;8 644.164 542.947
9 4.985 4.755
649.149 547.722
41.650 (45.838)
10 9.252 5.622
3.2;11 474.634 469.426
3.2;12 6.316 5.271
3.9;19 19.568 21.240
3.5;13 48.299 48.638
14 33.948 30.695
633.667 535.054
15.482 12.668
(14.882) (12.161)
600 507
3.6;16 (355) (267)
245 240
245 240

benewkume KOH puHaHcucKume uzgewmau ce uHmMe2paieH oel
00 08ue PUHAHCUCKU U3BEUMAU.

OBue (PMHAHCUCKH M3BEIITAN CE MOTITUIIIAHH OJT;

I'enepanen nupexTop

DUHAHCOB JUPEKTOP




BUJIAHC 3A ®PUHAHCUCKA COCTOJBA
Ha 31 nexemBpu 2011
(Bo uajaau denapu)

CPEJICTBA

Honzopounu cpeocmea
Hewmarepujanau cpenctpa
HenBmKHOCTH,IOCTPOJKH U OTIpeMa
JlonroporopodHu BIOKyBamba
BxymnHo qoaropounu cpeacraa

Texkosenu cpeocmea

[Mapuunnu cpencTBa v eKBUBAJIICHTH HAa TAPHIHI
cpencTaa

[ToGapyBama of1 KyrmyBaun

[ToGapyBama 3a ga/IeHN aBaHCH

OcTaHaTH KPaTKOPOYHH T00apyBamba
KpaTkopouHu (prHAHCHUCKH BIIOKYBamba
AKTUBHYU BPEMEHCKH pa3rpaHUIyBamba

3anuxu

BkynHO TeKOBHHU cpeCcTBa

BKYIIHO CPEJACTBA

COIICTBEHUYKA I''TABHUHA
OcHoBHa ri1aBHMHA (YTUIaTe€H KamuTam)
3aonKUTETHA pe3epBa

AxkymynupaHa ToOWBKa

Jlo6uBKa 3a (pHAHCUCKA FOfIUHA
BxymnHa concTBeHHYKA IJIABHHHA

OBBPCKH

Joaropounu o6Bpckn
JlonropoyHu KpeauTu
BkynHo n1oaropounu o0Bpcku

Texkosenu 066pcku

O0BpckH KOH J100aByBaun
OcTtaHaTi TEKOBHU 0OBPCKH
OOBPCKH 1O KPATKOPOUHH KPEIUTH
[1BP

BxynHo TeKOBHH 00BpCKH
BKYITHO OBBPCKH

BKYITHO OBBPCKH U COIICTBEHNYKA
I''IABHUHA

MU BJATOJ F'OPEB A.JI. -BEJIEC

Bbenemka 2011 2010
1.385 1.267
3.9;19 376.491 373.085
20 122.217 132.641
500.093 506.993
3.10;21 50.641 53.275
3.11;22 87.750 84.439
23 27.083 27.082
3.11:24 14.287 18.586
25 216.357 216.357
26 2.212 2.978
3.12;27 93.193 142.188
491.523 544.905
991.616 1.051.898
3.13;28 338.178 338.177
3.13;28 112.583 112.583
28 192.730 193.026
245 240
643.736 644.026
3.14;29 37.679 135.156
37.679 135.156
3.14;30 144.730 175.095
31 7.117 6.551
3.15;32 158.292 91.008
33 62 62
310.201 272.716
347.880 407.872
991.616 1.051.898

benewxume kon (])uHchucrcume uzeewimau ce unmezpdaien oen

00 08U€e PUHAHCUCKU U3BEUMAU.

OBure (MHAHCHCKY W3BEIITaN Ce MOTITUIIIAHU OJT;

I'enepanen nupexTop

DUHAHCOB JUPEKTOP




HN3BELITAJ 3A IPOMEHUTE BO I''TABHUHATA
TonuHa mTo 3aBpuryBa Ha 31 nexemBpu 2011

(Bo uajaau nenapm)

OcHoOBHA
[(naBHMHA

Ocranar
KaMuTaJI

PeBasiopusanuona
pe3epBa

3akoHCcKa
pe3epBa

AKymMyJHMpaHa
J00HBKa

MU BJATOJ F'OPEB A.JI. -BEJIEC

BKYIIHO

Ha 1 janyapu 338.177

2010

Hero mobuBka 3a -
roJMHAaTa

3roseMyBame Ha -
3aKOHCKa

pesepBa

Hcnnarena -
IHMBHACHIA

0

110.520

2.063

195.089

240

(2.063)

643.786

240

Ha 31 nexemBpu 338.177

2010

112.583

193.266

644.026

Heto nobuBka 3a -
roJMHaTa

Haman.na -
aKyMyJIupaHa
JI0OMBKa-KOPEKIIH]

Hero nobuBka 3a -
roguHaTa

CeomnaTHa

oOMBKa 3a -
roguHaTa

245

245
(535)

Ha 31aexemBpu

2011 338.177

0

112.583

192.976

643.736

benewxume kon (i)uHaHCuCKume uszeewmau
npemcmaeyeaanm cocmaeen den Ha osue qbuHchuCKu uzeewmau.

OBue (PMHAHCUCKH M3BEIITAN CE MOTITUIIIAHH OJT:

I'enepanen nupexTop

DUHAHCOB JUPEKTOP




MU BJATOJ F'OPEB A.JI. -BEJIEC

MN3BEHITAJ 3A TAPUYHUTE TEKOBH
I'oguna mro 3aBpmyBa Ha 31 nexemspu 2011
(Bo wajaau nenapmu)

Mo3uunja 2011 2010
A) TOTOBHHCKHM TEKOBH 0] 1€JJOBHH AKTHBHOCTH 40.763 6.338
JlouBKa /3aryba 1o 01aHOYyBambETO 245 184
AMopTH3aimja 19.568 21.240
PeBanopuzaiuja Ha aMmopTH3anyja - -
HamanyBame (3roneMyBame) Ha 3aJIMXUTE 48.995 (44.350)
HamanyBame (3rofeMyBame) Ha 06apyBamaTa o] KyITyBaduTe (3.311) 12.620
HamanyBame (3rosieMyBame) Ha o0apyBamarta o] TOBP3aHU

cyOjexTn

HamanyBame(3roneMmyBame) Ha mo0apyBama 3a aBaHCH

HamanyBame(3roiemMyBame) Ha OCTaHATH KPaTKOPOUYHH IoOapyBama 4.299 (5.017)
HamanyBame (3ronemyBame) Ha ABP 766 (993)
3ronemyBame (HaMallyBamke) OOBPCKH cripemMa 1o0aByBadunne (30.365) 11.953
3rojeMyBame (HaManyBambe) OOBPCKH 3a IPHMEHU aBaHCH -
3rojeMyBame(HaMallyBamke) HAa OCTAHATH KPATKOPOYHU OOBPCKU 566 (1.975)
3ronemyBame(HamMaryBame) Ha [IBP -

B) 'oTOBHHCKH TEKOBH 01 HHBECTHIHOHH AKTHBHOCTH (17.505) (10.596)
JupexkTHr HaOaBKM Ha HEMAaTEePHjaTHU CPEACTBA (20.027) (1.066)
IIponmax06a Ha MaTepHjaTHU U HEMATEePHjaTHU CPEACTBA 3.556 -
HamanyBame(3roiemMyBame) Ha IOJITOPOYHH BIOKYBabha (1034) (9.530)
HamanyBame (3roneMyBame ) Ha JOJITOPOYHU MO0apyBama

HamanyBame(3roneMyBame) Ha KpaTK.(pHMHAHCUCKH BIIOXKYBamba

TexkoBeH UMOT

B) 'oToBUHCKYN TeKOBH 0]1 GUHAHCUCKH AKTHBHOCTH (25.892) 19.498
3roneMyBame (HaMalyBame) Ha KalmuTal

3roireMyBame (HaMalyBambe) HA KPATKOPOUHU U JOITOPOUHU (30.193) 32.285
KpPEeIUTH

3rojeMyBame (HaMalyBambe) Ha KAMATH U KYPCHH Pa3JIuKd (12.161)
CrexHyBambe Ha MAIIIWHCKH HHTEPECH

HWcrmmaTeHn TuBUACHAN (626)
IIpomax0a (OTKyI) Ha CONICTBEHHU AKIUU 4.301

3rosiemyBame (HaMmajyBame) Ha napu4Hu cpeactsa  3.10;17 (2.634) 2.564
ITapu4HM cpeAcTBa HA MOYETOKOT HA FOAMHATA 3.10;17 53.275 50.711
IMapuynu cpeacTBa HA KPajoT HA rOAUHATA 3.10;17 50.641 53.275

benewxume kon d)uHaHCuCKMmE uszeewmau

npemcmaeyeaanm cocmaeen den Ha osue qbuHchuCKu uzeewmau.

OsBue (bPIHaHCI/ICKI/I H3BCIITAau CC MOTIHUIIAHU OJ1:
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O T UHOOPMAILINU 3A JPYIITBOTO

®abpukara 3a mMacio biaroj F'opes A.JI. on Benec, cormacuo Permenne Tper. Bp.3142/96 oxn
15.11.1996 roauna, Ha OcnoBeH cyn Ckxomje 1 ox Ckomje € 3amuiiaHo Kako AKIHOHEPCKO
JIPYIITBO KOE € YCOTJIACEHO CO OJpenOuTe Ha 3aKOHOT 3a TProBckH ApymTBa (Ci.BECHHK HA
P.M. 28/96) kaKo eIMHCTBEH mpaBeH cienbennk Ha Pabpukara 3a Macio Bmaroj Iopes ox
Bexnec.

CornacHo Axtot 6p.02-973/1 on 18.1.1998 roauua, padpukara 3a macino buaroj Iopes A.JI.-
Benec Bpmm ycornmacyBame Ha pabOTEHETO Ha JPYIITBOTO CO OJpENOUTE OJl 3aKOHOT 3a
Tproeekure apymrTsa (Ci.BecHuk Ha P.M. 28/96, 7/97 u 21/98) Bo OcHoBHuoT cyx Ckomje 1-
Ckomje, co Pemenne Tper Op. 11239/98 ox 09.03.199 roauHa BO TProBCKHOT perucTap Ha
CTOITAaHCKH Cy0jeKTH Ha peructapcka Borka op. 020010578/4-03-000 e 3amumraHo IpyIITBOTO:

Ipexpanéena undoycmpuja BJIATOJ 'OPEB A.JI. - BEJIEC
CenumiTe Ha IPYIITBOTO € BO Biiec HA yn.Anekco JlemaueBcku 0p.18.

Maruuen Opoj Ha Ipymteoro e 4055306, a co pemenune 6p.01-2960/7 ox 16.03.1999 ronuna Ha
3aBon 3a cTraTHCTHKA Ha Penydnnka MakeoHuja 3a U3BpIIEHA IPOMEHA Kaj IeJIOBHUOT
cy0jexT, 3al1IlIaHa € OCHOBHATa JIEJHOCT Koja criope HajuoBata HK/] e

10.41- npouzeoocmeo Hna macna u macmu

ITokpaj ocHOBHAaTa A€jHOCT BO BHATPELIHUOT ITPaBEH NpoMeT J[pylTBOTO MMa pErHCTpUPaHO
JIEJHOCTH BO HAJBOPEIIHO-TPTOBCKU IIPOMET.

YrupaByBameTo U pakoBojeHkeTo Ha JIpymTBoTo € perynupano co Craryror Ha [Ipexpanbena
uraycrpuja BJIATOJ TOPEB A.Jl. -Benec monecen co Omryka 6p.02-973/1 Ha CoGpanne Ha
akmuoHepy oapxkano Ha 18.12.1998 roguna, ycornmacen Bo 2010 romuHa coracHo wieH 606 of
3akonor 3a Tproscku [pymtea (Cin.Bechuk Ha P.M. 28/04) Cornacuo onpenbure Ha CtaTyTorT,
[Ipexpanbena wungyctpuja BIIATOJ I'OPEB A.JI. Bemec uWMa eIHOCTENEH CHCTEM Ha
yIIPaByBambE U TOA:

a) CoOpaHue Ha aKI[MOHEpHU H

6) Onbop Ha JlupekTopu

On6opot Ha JlupeKkTopu IO COUYMHYBAAT M3BPIIHA W HEM3BPIIHU WICHOBU. 32 OBJIACTCHO JIUIIE
Ha JlpymtBoTo € umeHyBaH [ opanyo JlazoB.:

HNme n npesume W3BpurHu/ Hem3BpIHU qupextopu 8o OJ1

I'opanyo JlazoB W3BpiiieH nupektop 0e3 orpaHUYyBaba

Huxona Bapagunos He3zaBuceH-HensBplleH WieH

Jlunba JopnaHnosa Hewmsepmen unen-Ilpercematen Ha on0op Ha
JUPEKTOPH

Bacun Muoscku HewusBpuien unen

I'opnana Jla3oBa He3aBucH-Hen3BpIlEH yieH
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OIIIITU UHOOPMAILINHA 3A JPYHITBOTO
AKIMOHEPCKH KamuTal

CornacHO M3BOJOT OJl CMETKaTa, OJHOCHO AKIIMOHEpcKaTa KHHMra Ha [IpexpanOGena
ungyctpuja brmaroj Fopes A.Jl.-Bemec koja ce Boau mpu LIGHTpamHHOT Aemo3uTap 3a
xaptun on BpeaHocT-Ckorje, JpymTBoTo MMa u3naneHo BKynmHo 516.000 akumu co
HOMHMHAJIHA BpenHOCT oX 25,56 eBpa MO akiyja WM BKYIHO 3alMIIAHO aKIMOHEPCKH
kanmuTan Bo u3Hoc on 13.188.960 EVYP, a crpykTypara Ha u3fgajeHUTE aKIUM € KaKo
clemyBa:

398.712 OOWYHM aKIMH BO U3HOC O 10.191.078 EUR | wim 77,27%
IPUOPUTETHU NapTHLUNATUBHY|
117.288 AKIMU BO U3HOC O] 2.997.881 EUR WU 22,73%

[IpuopuTeTHUTE MAPTUIMIIATHBHU aKIUU, KOH COTJACHO 3aKOHCKHTE OIpea0U HOCaT
mpaBa HO W OOBPCKHM HEMaaT MpaBO Ha IJiac, a TH mocexyBaaT DOHAOT 3a MEH3HUCKO U
WHBAJHMJICKO OCHTypyBamke Ha Pemybmuka Makemonuja Bo usHoc oxa 10.000 akmuu u
MunuctepcTBoTO 3a prHaHCHH Ha Permybnmka Makenonuja Bo u3Hoc o 107.288 akmun.
[IpuopuTeTHUTEe NAPTUIMIIATHBHA AaKIMW Ha MUHHCTEPCTBOTO 3a (uHAHCHU Ha
PenyOmuka MakeoHuja, KOU TH CTEKHA CO IPECTaHYBamkETO CO paboTa Ha ATEHIjara 3a
npuBaTH3anuja Ha PemyOnnka MakenoHuja Ha IpETIpHjaTHja CO OMIITECTBEH KAMUTAT BO
CYIITHHA TPETCTAaBYBAaT pE3EPBHPAHUOT JeN OJ BKYIHO HW3JaJCHUTE aKIUH 3a
MTOPAHEIIHUTE COIICTBCHUIM Ha (pabpuKaTa 3a Macjao KOU UM CJIeJyBaaT COrjacHO 3aKOHOT
3a JCHAIMOHAJM3al1ja U UCTUTE CEYIITE Ce CIIOPHH.

MeryToa COTIacHO MO3WTHBHHUTE 3aKOHCKH HPOMHCH KaKo MMAarTel Ha THE aKIHU ce 0
pemaBameTo Ha IOCTAllKaTa 3a JICHAlMOHAJIM3alfja, ce jaByBa MUHHCTEPCTBOTO 3a
(uHaHCHM Oe3 TIpaBo Ha TJIac.

Co omnyka 6p.02-322/10 ox 15.03.2004 ronuna Ha Makenonckara bepsa Ha goaropounu
xaptun  ox BpegHocT A.J[.-Ckomje, JIpymTBOTO € HCKIy4eHO OJ KOTaldja Ha
Oo(pHIMjaTHIOT Ta3ap Ha JOJITOPOYHU XaPTHU OJ BPEIAHOCT U € YIIATCHO CBOUTE aKIMH Jia
riu kotupa Ha HeoduiujamHuor masap oI HpUYMHA IITO CO HOMHHAIHATA BPEIHOCT
yTIBpIeHa Ha u3Hoc on 25,56 EYP /mo akimuja He € U3BpIleHa HUTY €Ha TpaHCaKIHja BO
rocieaHuTe 6(IIecT) MeCceIu.

TpryBamero co obmunute akmuum m3aageHu on [T BJIATOJ TOPEB A.Jl.- Benec ce
BpIIK Ha HEO(HUIMjaTHUOT Ma3ap Ha JOJTOPOYHH XapTHH O BPEIHOCT Ha MakemoHCKara
O0ep3a Ha nonropoyHu xaptum oj BpenHocT A.J[. Ckomje, mpu IITO HE ce MEHyBa
BpPEIHOCTA HA 3alMIIAHUOT KAIMTAI MO0 OCHOB HAa W3JIAJCHUTE aKIUH TYKY CTPYKTypara
Ha UMATEJINTE Ha aKI[MUTE, OJJHOCHO aKIIMOHEPHTE.

CrpyKkTypaTa ¥ BHCHHATa Ha aKIIMOHEPCKHOT KaluTal KOj BO CYLITHHA ja IpETCTaByBa
ocHoBHarta maHuHa Ha I BJIATOJ T'OPEB A.Jl.- Benec eBumeHTHpaHa BO
KHUTOBOJICTBOTO Ha JlpymrBoTo He onrosapa Ha I[lorepma 0p.09-256/1 ox 07.12.2001
rojinHa u3naneHa o Arenuujara Ha PemyOnnka MakenoHuja 3a mpuBaTH3aLyja.

Hampen u3HeceHnTe O3HAYajHH MTOAATOLHN OX 3a J{pylITBOTO ce moBpieHu co TekoBHaTa
cocToj0a Ha MPABHOTO JIMIIE OJ TPrOBCKUOT PETHCTAp W PErHCTapoT Ha JPYIU MPaBHU
nuna w3gageHa on LlenTpamnuwor perucrap Ha PemyGimka MaxenuHuja perHoHasIHA
perucTpannoHa KaHuenapuja Bo Benec 6p.0806-08/616/1 ox 06.03.2012 roauna.

Hpywrsoro npumernyBa MCO u XACCATI( Hazard Analysis and Critical Control

Ponts) craHmapau,Kako CHCTEMATCKd [PEBEHTUBEH MPHCTAIl LITO C€ MNPUMEHYBA BO
npexpamOeHaTa UHIYCTpHja 3a MISHTH(UKYBambe Ha NOTEHIMjaIHH PU3ULN U TIpeB3eMambe Ha
COOZIBETHH aKTUBHOCTH CO II€JI J1a Ce eIMMHUHHIPA WM HaMaJI PU3HKOT
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2.3
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2. OCHOBA 3A COCTABYBAIBLE M INPE3EHTUPAIBE HA ®UHAHCHUCKUTE

MN3BEIITAU
OcHoBa 32 MOIrOTOBKA U Npe3eHTaluja 32 GUHAHCHCKUTE U3BEIITAaH

JIpymITBOTO ja BOIM CBOjaTa CMETKOBOZCTBEHA €BHCHIIMja U TH MOATOTBYBAa CBOUTE (PMHAHCUCKU
M3BELITal BO COIVIACHOCT co oxapendute 469, craB 3 on 3akoHOT 3a TproBcku ApyliTBa Ha
Penyonuka Makenonuja ( Ci.BecHuk Ha P.M. 6p.28/04, 84/05, 25/07 u 87/08) u IIpaBuiaHuKOT 32
Bojeme cMmerkoBoacTBo (Ci.Bechmk Ha P.M. 159/09). Cnopen oBoj IlpaBuiHuk,
CMETKOBOJICTBEHHTE CTaHIApIM KOW Cce€ TpHMeHWBaaT Bo PemyOmmka Maxkenonmja ce
MeryHapoIHUTE CMETKOBOJICTBEHH CTaHAApAW 3a (puHaHCHUCKO W3BecTyBame o 2009 roaumHa
YTBpAEHU 01 0100poT 3a MeryHapoanu cMeTkoBocTBeHr ctanmapan (MACBH).

duHaHCHCKUTE H3BEIITaW Ha JIpymITBOTO c€ NpWKaXKaHH BO WIjaAd MaKEZOHCKH JIECHAapH.
Jlenapor npeTcraByBa oduIMjaniHa BalyTa Ha N3BecTyBame Bo Penybnnka Makenonnja.Onamy
Kaje WTO € MOoTpeOHO, cropeA0eHNTe MOJATONM Ce NPHIArOAEHH W YCOIJIACeHU CO Iel Jia
0JIroBapaaT Ha U3BpLIEHATA [IPE3EHTalllja BO TEKOBHATA T'OJIMHA.

OCHOBHH CMETKOBO/JACTBEHH METOIH
@DrHAHCHCKUTE M3BELITaN CE COCTABCHU BP3 OCHOBA HA METOZOT Ha HaOaBHA BPETHOCT.
Kopucreme Ha NIpPOLEHKH H pacylyBamba

IIpu noaroTByBame Ha (HUHAHCHUCKUATE u3BelITan JIpymITBOTO NpPHMEHYBa OJpEACHH
CMETKOBOJICTBEHH NpOleHKH. OApeeHH CTaBKM BO (DMHAHCHCKHTE M3BELITAH KOM HE MOXKAT
MPEIM3HO Jla ce M3MepaT ce MmpolleHyBaar. [IpouecoT Ha MPOIeHYBame BKIydyBa PacyayBarba
3aCHOBAHU Ha TOCIICHUTE PACTIOIOKIHNBH HHPOPMAIIUH.

[ponenku ce ynmoTpeOyBaaT npy MPOIICHYBake HA KOPUCHHUOT BEK Ha ymoTpeda Ha cpe/cTBara,
00jeKTHBHATA BPETHOCT Ha NOOApyBamara, OIHOCHO HUBHATA HATUIATIUBOCT.

Bo TekoT Ha mepHoAWMTE OApENEHH TPOIEHKH MOXKAT Ja C€ PEeBHAMpPAaT JOKOJKY CE CIIydaT
MIPOMEHH BO BPCKa CO OKOJHOCTHTE Ha KOW OMIIa 3aCHOBaHA MPOIEHKATa WM KaKo pe3yiTaT Ha
HOBH MH(OPMAIIHIH, IIOTOJIEMO UCKYCTBO I MOCIEIOBATEIIHH CITydyBamba.

EdexTure o mpoMeHNTE BO CMETKOBOACTBEHHUTE MPOIEHKH Ce BKIyYyBaaT BO YTBpAYBame Ha
HETO MOOMBKAa WM 3arybaTa BO MEPHOAOT Ha MPOMEHATA WM BO HIHHUTE MEPUOIH JOKOIKY
MpOMEHATa BIIMjae Ha UCTUTE.

KonTunyuret Bo padoTemeTo

OUHAHCHCKUTE U3BEIITAaN Ce M3TOTBEHH BP3 OCHOBA HA MPETIOCTaBKAaTa HA KOHTUHYUTET
Ha pabOTEeHETO, OIHOCHO JIeKa JAPYIITBOTO KE MPOJOJDKH JIa paOOTH BO JOTJICIHA UIHUHA.
JpymTBOTO HEeMa Hamepa HHUTY moTpeba Ja IO JIMKBHAMpA WM MAaTepUjaHO Ja To
OTpaHUYH OIICETOT Ha CBOETO paboTeme.

Crnopendenn nokasareiu
@duHaHCUCKUTE WH3BELITaW 3a ToAMHAaTa IITO 3aBpimyBa Ha 31.12.2010 roguna ce

PEBUIUPAHU W HCTHTE MPETCTABYBaaT OCHOBA 3a CHopeada CO PeBUIAMPAHUTE (PUHAHCUCKU
ucsemTan Ha 31.12.2011 roguHa.
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3. 3HAYAJHU CMETKOBO/JCTBEHU NIOJIUTUKH

OCHOBHHUTE CMETKOBOJCTBEH! MOINUTHKU IPHIMEHETH IIPU COCTaBYBame Ha (DMHAHCHUCKHTE
u3BemTau Ha JIpymrTBOoTO 3a roaMHaTa mTo 3aBpuryBa Ha 31 gexemBpu 2011 roxuHa ce
N3HECEHN BO PE3MMETO PE3MMETO Ha 3HA4ajHUTE CMETKOBOJICTBEHH IOJIMTHKH HaBEJCHU
BO TEKCTOT 0J1 OBaa OeJelka.

3.1 THoanTHka HA MIPU3HABaWe HA MPUXOIN

Ipuxoau on mpojaxba Ha MPOM3BOIM Ce MPH3HABaaT BO I3BemiTajoT 3a ceomdarHara
JIOOMBKA KOTa 3HAYajHH PU3HIM M KOPHCTHU OJ] CONCTBEHOCTA CE MPEHECEHU Ha KYIMyBadoT
M HEe MOCTOM 3aH4YajHa HEM3BECHOCT 3a HalljlaTa ¥ MOXKHO Bpakame Ha IMPOM3BOJIHUTE.
IlenuTe Ha CTOKWTE, MPOM3BOJHWTE M yCIyrute Ha J[pyIITBOTO BO HajrojieM Jen ce
cinobomHO GopMEpaaT cropen MOHymaTa M modapyBadkara Ha ma3apot. [Ipuxomute of
KaMmaTu ce Mpu3HaBaaT Bo M3BemTajoT 3a cemomndarana 1o0MBaKa 3a MEPHOAOT 3a KOj ce
OJTHECYBAaT, TakKa IITO ce 3eMa MpeaBUI (HaKTHYKUOT MPIIIHB HA CPEICTRA.

3.2 TloanTHKA HA MPU3HABaI€ HA PACXOIHU

Pacxonute nmpousjeryBaatr oJ OCHOBHaTa ,HejHOCT Ha I[pyHITBOTO CC MIpu3HaBaaT HOKOJIKY €
BepOjaTHO JCKa ﬂpyIHTBOTO HnMa ceraiiHa 06BpCKa " UCTtaTta MOXKE BepOZ[OCTOjHO Jla C€ U3MCpHU.

Pacxonute ox kamaTu ce IMpu3HaBaaTt BO I/I3BeIHTaj0T 3a ceonq)aTHa Z[O6I/IBKa 3a IEpUoao0T 3a KOj
CC OJIHECYBaaT, TakKa LITO C€ 3€Ma NpCABU/ (baKTI/I‘IKI/IOT OJIUB Ha CpeaCTBATaA.

3.3 Tpancakuum BO CTPaHCKA BAIyTa

TpaHcakMUTe HACTAHATH BO CTPAHCKAa BalyTa C€ WCKa)XyBaaT BO JICHAPH CO MpHMEHA Ha
odpunmjamauTe KypceBu Ha Haponna banka Ha PermyOnnka MakeaoHHja KOM BaxkaT Ha JICHOT Ha
TpaHCaKIjara.

CpexactBara 1 00BPCKUTE ACHOMHHHPAHH BO CTPAaHCKA BATyTa Ce M3KaXyBaaT CoO NMPUMEHA Ha
o(hHULHjaTHI KypCeBU KO BaKaT Ha ICHOT HA COCTAaBYBambeTO Ha M3BEINTajOT Ha (MHAHCHCKATA
cocTojba.

Hero mo3WTHBHM W HEraTMBHH KYpPCHH Pa3iMK{, KOM IIPOM3IEryBaaT O KOHBEp3Hja Ha
M3HOCHTE HMCKa)KaHH BO CTPAHCKa BalyTa, Ce BKIydyBaar Bo V3Bemrajor 3a ceomdarHa
JNOOMBKA BO MEPHOIOT HA HACTAHYBAbE.

Odunujanaure ASBU3HU KypCEBH KOPHUCTEHH IMPHU HCKAKYBAmHETO Ha OWIIAHCHUTE TO3HMIAH
JICHOMHUHHpPaHU BO CTpaHCcKa BaimyTa, Ha 31 nmekemBpu 2011 u 2010 ce cnengnure:

Bo nenapu
Banyra 31 31
JIeKEMBpHU JIeKEMBPH
2011 2010
EYP 61,5050 61,5050
YCI 47,5346 46,3140

3.4 Kopucru Ha BpadoTeHUTe

JIpIITBOTO yd4ecTByBa BO MEH3UCKHOT (OHA CO YIUIATyBarkhe Ha ONPEACNCHH HPUIOHECH
YTIBPJCHH CO JOMAaIlHATa Jieruciaarusa. [Ipunonecure, Kou 3aBUCAT O] BUCHHATA HA IIATUTE,CE
ymatyBaaT Bo QOHJIOT 3a MEH3UCKO M MHBAITUICKO OCUTYpYyBambe Ha PenyOmika Makenonuja.
CuTe KpaTKOPOYHH KOPHUCTH Ha BPaOOTEHHUTE CE MPU3HABAAT KaKO PAacXoJ U 0OOBPCKa BO BHCHHA
Ha HEIMCKOHTUPAHUOT M3HOC HA KOPHUCTH.

JIpymTBOTO HMCTO  WCIUIaka JBOKPAaTeH HM3HOC OJf MPOCEYHO HCIUIATEHAa HETO IUiaTa BO
PerryOnmka MakenoHHja Kako OTIpPEMHWHA BO CIIy4aj Ha 3aMHHYBame BO CTapOCHA TEH3H]a.
JlpymITBOTO HEMa pe3epBUPAHO CPEIICTBA 32 BAKBUTE OTIPEMHHHU, OUJIEjKH CMeTa JIeKa UCTUTE
HeMa Jia UMaaT 3HadacH e(heKT Bp3 GUHAHCUCKUTE U3BEIITAM.
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3.

3.5

3HAYAJHU CMETKOBO/JICTBEHHU NOJIUTUKHU (ITPOAOJI’KYBA)

TexoBeH U 0JIHKEH JAHOK 0] 100MBKa

JlaHok Ha MOOWMBKaA ce MpECMETyBa COTJIACHO OIEPAONTE Ha pPelieBaHTHUTE 3aKOHCKH IMPOIHCH
Bo Pemrybnmka Makenonuja. [InakameTo Ha MECEYHHOT JAHOK CE BPIITH aKOHTATHBHO. KpajHHOT
naHok 1o cranka o7 10%(2010: 10%) ce mpecMeTyBa Ha OCHOBA HAa HENMPHU3HACHUTE TPOIIOIH
yTIBpIeHN BO JIaHOYHHMOT OMIIaHC W BO Clydaj Kora ce BpIIM pacrpenenda Ha noOWBKata 3a
UCIIaTa Ha JMBHCH/IA.

3.6 /IuBuaeHaun

3.7

3.8

JluBuieHIUTE Ce MPU3HABAAT KAaKO OOBPCKA M CE 0/13eMaart OJ] KAlUTaJIOT BO MEPHOJIOT BO KOj
ce omobpenn o crpana Ha  CoOpanue Ha akiuoHepu. {MBUIEHIUTE 3a TOJMHATA IITO CE
mporjiacyBaaT MO Jara Ha M3rOTByBame Ha I3BemrajoT 3a (uHaHCHCKaTta cocTojda ,ce
o0emnoIeHyBaaT Kako HacTaH 110 Jiata Ha M3BemTajoT 3a uHAHCHCKA cOCTOj0a.

HeBH:KHOCTH, IOCTPOjKH M onpeMa

HenpmwxHOCTHTE, TOCTPOjKHUTE U ONIpEMaTa ce eBUACHTHPAAT 10 HabaBHA BPETHOCT O] TaTyMOT
Ha HaOaBKa.

TporonuTe 3a peJOBHO OJIP>KYBaKE U MOMPABKH HA HEJIBIXKHOCTHTE, MOCTPOJKUTE U OTpeMara
ce CBHJICHTHpPAaT HAa TOBAp Ha JCJIOBHUTE TPOIIONX BO MOMEHTOT Ha HHBHOTO HACTaHYBAmC.
W3natonMte KOM ce OJHECYBaaT Ha PEKOHCTPYKIMH W MOJ00pyBama, KOM IO MCHYBaaT
KaImanuTeTOT WIM KOPUCHHUOT Bek Ha ynotpeda Ha HITO, ce nonaBaar Ha HabaBHATa BPETHOCT
Ha THE CPEICTBA.

[Ipuxonure Wiu TPOIIONUTE OCTBapeHW cO oTyryBamara Ha HIIO ce eBmmeHTHpaaT coO
OCTAaHATUTE TPHXOIOW OFf ONEPAaTHBHO pabOTeHE WM ONEPaTHBHH TPOIIOIN,COOIBETHO
AMopTH3anyjaTa ce MpecMeTyBa Bp3 OCHOBA HA MPABOJIMHKUCKA METO/Ia, CO IIPUMEHA Ha CTAIMKU
Ha aMOpTH3alldja, MPOIUIIAHK W YTBPACHU co Ypenbara 3a HaYMHOT Ha TPECMETKA Ha
aMopTH3alijata, OJHOCHO OTIHC HA BPEIHOCTA HA MATEPHjATHUTC M HEMAaTCPHjaTHHUTE
cpenctsa u HomeHkiatypara 3a cpe/icTBa U rpynaTa Ha Koja U Ipuraraar.

HemBmwxHOCTHTE, TTOCTPOJKUTE W ONpeMaTa ce aMOPTHU3MpPaaT IOeIUHEYHO, c€ O HUBHUOT
IIEJIOCEH OTIIHC.

Bo mpomomkeHwme ce [MaAeHHM TONWINIHH CTAalkKW 3a aMOpPTH3aIMja, IIPEB3€MEHH O
Howmenkmarypara, mpruMeHETH Ha HEKOHM IO3HAYajHH CTaBKW Ha HEIBI)KHOCTH, HMOCTPOJKH U
onpema Ha [pymTBoToO.

2011 2010
3rpanu 2.5% 2.5%
MeGen 1 1e10BEeH HHBEHTAP 20% 20%
Kowmmjyrepu 25% 25%
JlenoBeH MHBEHTAP 10% 10%
TpaHCIIOPTHH CpelicTBA 25% 25%

ﬂOJIl"OpO'{HH BJIOXKYBalha BO XapTUHU O] BPEAHOCT

IToyetHo, BOXyBamara ce MCKaXKaHM MO HHBHATa HabaBHA BPEJHOCT, 3rojeMeHa 3a
TpomionuTe 3a HabaBka (OpOKEpPCKH M Oep3aHCKU), OJHOCHO CIIOPEN M3HOCOT Ha BKYITHHUTE
MAapUYHU CpEJCTBAa IUIaTeHW TNpU HUBHA HabaBka. [lociemoBaTenHo, (HUHAHCHCKHUTE
BIIOXKYBalkha C€ HCKaXyBaaT CIIOpE] HUBHATa OOjEKTHBHA BPEIHOCT OMpEACICHA CIOpPEeI
mocjeqHaTa MpOCeYHa Ma3apHa I[eHa Ha UCTUTE Ha JlaTa Ha COCTaByBame Ha l3BemTajoT Ha
¢uHaHCHCKaTa cocT0j0a, 32 OHUE BIOXKYBarma 32 KOW MOCTOU aKTUBCH Ma3ap, JOACKa 3a OHHE
BJIOXKYBarha 32 KOM HE MOCTOM aKTHUBEH Ma3ap ce MepaT CHOopei] HUBHATa HabaBHA BPEIHOCT
HaMaJieHa 3a €BEHTYaIIHH OLITETyBakba.
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3.

3HAYAJHHU CMETKOBOJCTBEHHU NOJUTUKHA (ITPOJOJIXKYBA

3.9 OmreryBama Ha He)UHAHCHCKH CPeICTBA

3.10

3.11

3.12

CpencTBara MOIJIOKHHA Ha aMOPTH3aIMja Ce MPOBEPYBAAT O/ MOXKHH OIITETYBamba CEKOralll Kora
OJIpEe/ICHH HACTAHU WM MPOMEHHU YKaXyBaaT JIeKa CBHJCHTUPAHHOT U3HOC HAa CpeJCcTBaTa He
MOXKe J1a ce HajmoMecTH. Kora eBHICHTUPAHHOT M3HOC HAa CPEJCTBOTO € MOBHCOK OJf HErOBHOT
MPOIICHET HAJOMECTIIUB U3HOC, TOj BEJHAII CE OTIHINYBA JIO HETOBHOT HAJOMECTIUB H3HOC.
HaoMecTIMBHOT M3HOC MPETCTaByBa MOBHUCOKHOT M3HOC MOMEry HETO MpOJa)KHaTa ILieHa U
ynorpOHaTa BPEIHOCT Ha CpeACTBaTra. 3aryOMTe O]l OIITETyBame, KOW ja MpeTcTaByBaar
pasiMKaTa MOMery CeraniHaTa BPEAHOCT W HaJOMECTIHMBaTa BPEJAHOCT HAa MaTepUjaHUTE U
HEMaTepHjATHUTE CPEJICTBA, C€ WCKakyBaar Bo M3BemTajoT 3a ceomdarHa 100WBKa COTIACHO
MCC 36 OmTeryBama Ha CpeCTBaTA.

OrmreTeHUTe HE(MHAHCHCKU CPEICTBA CE OICHYBaaT Ha CEKOj M3BEINTACH JaTyM 3a Ja ce
YTBpIAT MOKHHUTE HAJIOMECTYBambha U OLITCTYBAakba.

Hapu U MAapUIHA €eKBUBAJICEHTH

[MapuTe W MapuYHWUTE EKBHBAJICHTH BO CBUACHIMjaTa I'M BKIyJYyBaaT IapHTE BO TOTOBO BO
OnarajHara, Kako U JICTIO3UTUTE HA JCHAPCKUTE CPEICTBA HA )KUPO CMETKUTE Ha J[pyIITBOTO KOU
ce BOJIaT Kaj JISTIOBHUTE OaHKH MCKaXKaHW CIIOpe]] HUBHATa HOMHUHATHA BPETHOCT.

IMo6apyBama o1 KynmyBa4uu ¥ OCTAaHATH NO0ApyBamba

[MoGapyBamara oj KyIlyBaduTe C€ MPUKKAHM CHOOpE] HHBHATa HOMHHAIHA BpPEIHOCT.
Henamnarennte nobapyBama OJ KyMyBauHTe C€ OTIHMIIYBaaT BP3 OCHOBa Ha MPOIECHKHA W
MpEMJIO3W HAa PAKOBOJACTBOTO U Ce INPH3HABAAT KaKO OCTaHATH TPOLIOIHM OJ PEIOBHO
padoteme. [TobapyBamaTa ce MpH3HABAaaT BO M3HOC HA HOMHHATHATA BPEIHOCT HaMalleHa 3a
€BCHTyaJlHAa KCIIPaBKa HAa BPEJHOCT MOpajd HUBHA HEHAIUIATHBOCT OJHOCHO BO BHCHHA Ha
HUBHATa HAJIOMECTINBA BPEIHOCT.

3aauxu

3amuxute Ha J[pyIITBOTO CE COCTOjaT MPETEIKHO O 3aIUXH HAa TOTOBH MPOU3BOJM, 3HAYMTEIICH
JIeJT Ha CYpPOBHHHU W MaTEpUjaId U JIeJ TProBaka CTOKA. 3aJIMXUTE HA CYPOBHHUTE M MATEPH]aH,
KaKO ¥ 3aJIMXUTE Ha TProBCKaTa CTOKa CE MCKa)yBaaT 10 HabaBHA BPEITHOCT, OMTHOCHO 3aIMXHUTE
ce BpemHyBaar 1o MeToJ] Ha HabaBHU 1ieHn. HaGaBHaTa BpeqHOCT ce cocTom o1l HabaBHA IICHA,
HETOBPATHH JAHOIM, TPOIIOIHM 3a MPEBO3 M APYrd TPOIIONX KOW HAacTaHajge BO BpPCKa CO
HabaBKaTa.

3anMxXuTe HAa TProOBCKa CTOKAa C€ HCKaKyBaaT IO HabaBHA BPEIHOCT, OJHOCHO IO HETO
peau3alroHa BPeJHOCT, BO 3aBUCHOCT O] TOA KOja € TIOHKCKA.

3anuxuTe HA MaTepUjalid Ce MCKa)XKyBaaT Mo HaOaBHA II€HA, 3a€JJHO CO TPOIIOIUTE HAMPAaBEHU
Ipu HUBHATA HaOaBKa (LlapyHA, JaHOIIH, MITETUTEPCKH TPOIIOIY, TPAHCIIOPTHH TPOIIOIH)

3acmapenu 3anuxu

3actapeHuTe 3aJMXH Ce OTMHUIIYBAaaT [0 AT Ha WCIOpaBKa Ha BPEIHOCTa [0 HETO
peanu3alMoHaTa BPEIHOCT, BP3 OCHOBA Ha IPOILIEHKA HA PAKOBOJACTBOTO 3a MOTEHIIHMjATHH
OLITETYBama HA BPEAHOCTA Ha 3AJIUXUTE.
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3.

3.13

3.14

3.15

3HAYAJHU CMETKOBOJICTBEHHU ITOJIUTUKHU (ITPOJOJIKYBA)
Kanuran

OcHoena 2nasHuUHA

OcHOBHaTa TIJIaBHMHA C€ IPU3HAaBa BO BMCHHA HA HOMWHAJHATA BPETHOCT HA YIUIATEHHOT
OCHOBAuKH BIIOT Tpu Gopmupame Ha [pymrBoTo. OcHoBHaTa riiaBHuHA Ha [11 Bnaroj r opeB
A.l.- Benec eBuaeHTHpaHa BO KHHIOBOJACTBOTO Ha JIpymITBOTO HE YycorjaceHa co
aKIIMOHEPCKHUOT KanuTaj 3anuiad Bo LI.P.

3aoonxncumenna pezepsa

JpymITBOTO MMa 3aJI0JDKUTENTHA pe3epBa, KaKko OIIT pe3epBeH GoHI, Koja ce ¢popMupa Mo mar
Ha 3adakame Ha 15% onx HeTo moOmBKarta. M3aBojyBameTo ce Bpmmm c€ 1O MOMEHTOT JOJeKa
pe3epBaTa HE JOCTHT'HE W3HOC KOj € €JHAKOB Ha €IHa NETTHHAa O] OCHOBHATa TJIABHHHA,
OJTHOCHO JI0 MOMEHTOT KOTa Pe3epBUTE K€ IO TOCTUTHAT U3HOCOT KOj TO YTBPAYBaaT OCHOBAUHTE
Ha J[pymTBOTO.

Jlo mocturHyBame Ha 3aKOHCKHOT MHHHUMYM, OBaa pe3epBa MOXKE Ja Ce KOPHCTH CaMo 3a
MTOKpUBamke Ha 3ary0a, a Kora ke To HaJIMHHE IPEIBUICHUOT MUHIMYM, BHIIOKOT MOJXE Jla ce
KOPHCTH, IO TIPETXOJHO JOHECEHA OIyKa Ha COOpaHMETO Ha aKIMOHEPH, 1 3a JIOMOJTHyBamkhe Ha
H3HOCOT YTBPJICH 332 KCIUIATA HA JTUBHICH]IH.

OO0BpCKH M0 KPeIUTH U APYTH M03ajMHIU

OOBpCKUTE MO KpPEAWTH C€ CBUICHTHPAHM HAa OCHOBA HA HETO IOOHMEHHUTE CpPEACTBA Off
JICJIOBHUTE OAHKH, HAMAJICHU 3a TPOIIOIMTE HA TpaHCcakKiujara. TpoIIouTe 3a Mo3ajMyBame ce
nmpusHaBaat Bo l3BemitajoT 3a ceomdarHara MOOMBKA BO IEpUOJ] 3a KOj CE OJTHECYBaaT.
IMocnemoBaTtenHo OOBPCKUTE 1O KPEIUTH CE€ BpEIHYBaaT CIOpPEN aMOpPTH3MpaHa HaOaBHA
BpEIHOCT Bp3 OCHOBA Ha e()eKTHBHA KaMaTHA CTaIlKa.

OOBpCKUTE IO KPEAWTH Ce KIacCHU(PHUIMpaaT Kako KpaTKOPOYHH JTOKOJIKY C€ OYeKyBa Jia Ouaat
MTOIMHUPEHH BO HOPMAJIHHOT JICIOBEH IUKIYC Ha padoTeme Ha JIpymITBOTO, OHOCHO JOKOJIKY
JIocTieBaaT BO MEPHOJ He MOAOAT oa 12 Mmeceln on AeHOT Ha M3BemTajoT 3a (hMHAHCHCKAaTa
coctojoa. Cute ocTaHaTH OOBPCKH 10 KPEIUTH € KJIAaCH(PHUIMpaaT KaKo JOITOPOTHH.

O0BpcKH KOH 100aByBa4YN

OOBpCKU KOH J00aBYyBaYUTE Cce MPUKKAHU KAaKO HETO BPEIHOCTH, a CE MPOIICHETH 110 HUBHA
HOMHUHAITHA BpeAHOCT. Hem3mupenute 0OBpCKU crpema 100aByBayHMTe CE OMUIIYBAAT 10 OCHOB
HA 3aCTapPCHOCT BP3 OCHOB Ha 3aCTapEHOCT BP3 OCHOBA HA OJJTyKa JJOHECEHA O] PaKOBOJICTBOTO.
V3HocuTe Ha OTHHINAHKM OOBPCKH C€ MPU3HABAAT KAKO OCTAHATH MPUXOAU BO OMIAHCOT Ha
ycIHex.
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3. OUHAHCHUCKHU PU3UIU U YIIPABYBAIBE CO HCTUTE

JpymTBoTO BIIETYBa BO pa3iIMYHM TPAHCAKIUHM KOM IPOW3JIETYBAaT Ol HETOBOTO CEKOjIHEBHO
paboTeme, a KO Ce OJIHECYBaaT Ha KyllyBauuTe, 10OaByBayMTe M KpeauTopute. JpymTBoTo e
M3JI0’KEHO Ha TIOBEKE Pa3IMUHU PU3HIIM CO PA3IMUYEH CTENEH Ha U3JI0KEHOCT.

VYrpaByBamero co pusnim Ha JpymTBoTo ce GOoKycHpa Ha HENpeIBHUINBOCTA Ha Ma3apure U
ce CTpeMH KOH MUHHMH3HMPalbe Ha MOTCHIMjalHUTE HETaTUBHU e(peKTH Bp3 (HHAHCHUCKOTO
paboTeme Ha J[pymTBOTO.

I'maBHU puzuny Ha Kou JIpyIITBOTO € H3MOKEHO M TMOJUTHUKHUTE 3a YIPaByBamke CH HUB Ce
CIIEHUTE

4.1 Ila3apen pu3HK
Puzux 00 npomena na yenume

PH3uKOT Of1 IIeHa Ha KaIHUTAaJIOT € BEPOjaTHOCTA JeKa IieHaTa Ha KamuTaloT ke QIykTynpa u ke
BIiMjac Ha (ep BPEAHOCTA HA BJIOXYBamara BO aKIWW M OCTAaHATATE HWHCTPYMEHTH YHja
BPEJHOCT NPOU3JIEryBa 0Jl KOHKPETHH BJIOXKYBamba BO aKIMHM WJIM O] MHIEKCOT Ha LIEHWTE Ha
KanuTtajgoT. JIpyIITBOTO € M3JI0KEHO Ha IIEHOBEH PU3MK MOBP3aH CO OCHOBABAYKHU BJIOXKYBamba,
Oujejku nMMa BIIOKYBama Kiacupuuupanu Bo V3BemTajor 3a ¢uHAHCHUCKAa coCTOjOa Kako
pacIoNoKUBH 3a NpoAaxOa WM CIIOpe] Ma3apHa BPEJAHOCT NPEKy MCKaXyBame Ha KalHuTajlHa
noOuBKa Wiy 3aryba. J[pymTBOTO MMa BIOXKYBame BO CYOjeKTH CO YHH BJIOTOBH C€ TPryBa Ha
Oep3a.

Pusuxa 00 npomena na xypceeume

JlpymTBOTO BJETYBa BO TPAHCAKIMHM BO CTPAHCKA BalyTa, IPH INTO UCTOTO € M3JIOKCHO Ha
CEeKOjHEeBHH TMPOMEHH Ha KypCEBUTE Ha CTpaHCKUTEe BanyTd. [IpymITBOTO Hema moceOHa
MTOJINTHKA 32 YIPaByBame CO OBOj PU3UK CO OrJIe] Aeka Bo Pemybinka MakeoHH]ja HE TIOCTOjaT
nmoceOHN (DMHAHCHUCKHM WHCTPYMEHTH 3a HM30erHyBamkbe Ha OBOj BHI pu3uk. Criopen oBa,
JIpyIITBOTO € U3JIOKEHO Ha MOXHHUTE (UIYKTOAIlMM Ha CTPAHCKH BAJyTH, KOE Celak e
OrpaHUYEHO MOpaau (aKTOT MITO HAjTOJNIeM OpOj TPAHCAKIMU Ce BO €Bpa 4Mj BATYTEH KypC Ce
CMeTa 3a peNlaTHBHO CTaOWIICH.

4.2  KpeauteHn puznk

OcHoBHHUTE (GUHAHCUCKH CpeAcTaB Ha JIpymTBOTO Cc€ TAaTHYHH CPEICTBA BO OaHKH W
nobapyBama 0]l KYIyBauuTe KOM ja MPETCTaByBaaT MaKCHMalHATa M3JI0KEHOCT MO0 OCHOB Ha
KPEIUTCH PU3HK.

JIpyIITBOTO € U3JI0KEHO HA KPEeIUTEH PU3KK BO CIIy4yaj KOra HErOBUTE KyIyBayd HeMa Jia Oujar
BO cocToj0a Jla TH UCIOHAT CBOMTE OOBPCKH 3a IUTAKAHE.

VYrpaByBameTO CO KPEIWTCH PHU3MK CE BPIIM CO MPEB3EMAamkE HA COOJBCTHH MEPKH U
aKTUBHOCTH of cTpaHa Ha JlpymToto. Co IieNn &a ja ocurypa Haruiata Ha ToOapyBamarta,
JIpyIITBOTO TM CHPOBEAYBA U CIIEJHUBE JICjCTBA: KOMIICH3AI[H CO KIIMEHTUTE, TOKPEHYBambe Ha
CY/ICKU CIIOPOBH,BOHCY/ICKH CIIOTOJI0M U CIIHYHO.

4.3 Pusuk ox MpOMEHA HA KaMaTHU CTAlIKH

PHU3MKOT Of mMpoOMEHa Ha KaMaTHUTE CTAalKH MPETCTaByBa PHU3HMK IMOPaAW KOj HM3HOCOT Ha
KpPaTKOPOYHU OOBPCKH IO KPEIWTH U MOXKE Ja c€ MPOMEHU KaKO Pe3yNTaT Ha MPOMEHUTE Ha
KaMaTHHUTE CTAIKH Ha Ma3apor.

JpyimTBOTO, BO TEKOT Ha MPECMETKOBHUOT MEPUO/, KOPUCTH 3HAYACH M3HOC HA KaMAaTOHOCHH
KpeauTtd oja OaHKW cO BapHjabMiIHa KaMaTHa CTamka, W € W3J0KEHO Ha MOXEH PH3HK O
NpOMEHa Ha KAMaTHHU CTaIlKH.
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4. ®PUHAHCHUCKHU PU3UIIN U YITIPABYBAIBE CO UCTUTE —( IIpoaosxkysa)

4.4 JIMKBUIOHOCEH PH3HK

JIMKBUIOHOCEH PU3UK WJIM PU3UK OJ1 HEJIMKBHIHOCT IOCTOM Kora J[pymrTBoTo HeMa aa Oujie Bo
cocTojda CO CBOMTE MAPUYHHM CPEICTBA PEIOBHO Ja I'M IUIaka OOBPCKUTE CIpeMa CBOWTE
JIOBEPUTEIH.

BakBroT pu3uk ce HaIMUHYBa CO KOHCTaHTHO 00e30emyBame Ha MOTpeOHaTa TOTOBHHA 3a
CepBHCHpaIbe Ha CBOMTE OOBPCKH.

W mnokpaj oTe’kHaTH YCIOBM Ha HalulaTa Ha CBOMTE Io0apyBama, BO YCIOBM Ha OIIITa
HeJMCLUITINHA BO (PMHAHCHCKOTO paboTeme Ha ONKPYKYyBambeTo, [IpyIITBOTO yCIenHo n3Haora
WHCTPYMEHTH 32 M30€rHyBame Ha PU3UK O] HEJIMKBUAHOCT. [/IpyIITBOTO yIpaByBa CO CBOMTE
cpeAcTBa ¥ OOBPCKM Ha TAaKOB HAYMH INTO MOXE Jja TH HCIIOJHU CHTE CBOM JOCIICaHH OOBPCKHU
BO CEKOE BpEME.

3a HempeueHO BPIICKHE HAa CBOjaTa JEJHOCT JIpyIITBOTO KOPUCTH PpaMKOBEH KpeauT O
Cromancka 6anka A.J]. butona .

4.5. JlaHoYeH PU3HK

CorynacHO 3akOHCKUTE mponucd Bo P.M. ®uHaHCHCKHTE H3BEIITal U CMETKOBOJICTBEHUTE
eBUJEHIINH Ha J[pyHIBOTO MOJIeKaT Ha KOHTPOJIA HA JAHOYHUTE BIACTH IO MOJHECYBambE Ha
JIAHOYHUTE M3BEIITaW 3a TOAMHATA. 3aKIyYHO CO JAaTyMOT Ha of00pyBame Ha DUHAHCHCKUTE
M3BEIITal, HE € BpIIeHa KOHTposa Ha JaHokoT on JIJIB wm mepcoHaneH MaHOK O JOXOT
Criopen oBaa, TOCTOM JIAaHOUEH PHU3HK 32 TIPECMETKa Ha JIOTIOTHUTETHHA JAaHOIN, KaMaTH U Ka3HH
BO CJIy4aj Ha WJIHA KOHTPOJHW O] JAHOYHUTE BIIACTH, KOH IO CBOjOT 00€M BO MOMEHTOT HE MOXKE
na ce npensuaar. JJokymenranujata Ha JJpylmTBOTO OCTaHYBa OTBOpEHA 332 KOHTPOJIA OJ] CTpaHa
Ha [JApUHCKUTE U JAHOYHUTE BJIACTH 32 MEPUO]] O] I€CET FOIUHHU.

5. YTBPAYBAILE HA OBJEKTUBHA BPEJHOCT

JpymTBOoTO pacmoiara co (MHAHCHCKH CPEJCTBa M OOBPCKH KOW BKJIydYyBaaT moOapyBama O]
KynyBadyl H OOBpPCKHM crHpeMa JJ00aByBadyM W OOBPCKH KPAaTKOPOYHH KPEJAUTH  KAaKO |
He(hMHAHCUCKU CPEJICTBA 32 KOW ToJIeM Opoj Ha CMETKOBOJICTBEHH TOJUTHKH U 00€I0IeHyBamba
OapaaT yTBpJyBam¢ Ha HUBHATa 00jeKTUBHA BPEIHOCT.

Bo Penybnuka MakeqoHHja HE MMOCTOM JOBOJHO HHMBO Ha I1a3apHO HCKYCTBO, CTAOWJIHOCT M
JIMKBHHOCT 32 Kynonpojaxo0a Ha rmodapyBama 1 Jpyrn GMHAHCUCKH CPEICTBA WIIM OOBPCKH U
OTTyKa 3a HCTHTE BO MOMEHTOB HE IOCTOjaT PAaclojOXKHUBH TazapHu LeHu.Kako pesynrtat Ha
OTCYCTBO Ha aKTHBEH Ia3ap, OOjeKTHBHATa BpPEJHOCT HE MOXe Ja Ouae yTBpICHA Ha
BEpPOAOCTOjHA OCHOBA.PakoBOACTBOTO Ha J[pyIITBOTO ja MPOLEHYBa CEBKYIHATA H3JI0KEHOCT Ha
pU3MK M BO Cilydad KOra IpOLIEHyBa JieKa eBHJCHTHpaHATa BPEIHOCT HA CPEJACTBATA BO
CMETKOBOJICTBOTO, He OM MOXKena 1a Oujie peanu3upaHa, ce BpIIN HCIIPaBKa.

PakoBoacTBoTO Ha JIpymITBOTO CMeTa JEKa HCKaKaHUTE CMETKOBOJCTBEHH HM3HOCH CE
00jeKTUBHH U3BCIITAJHA BPEIHOCTU IPU IOCTOJHUTE [1A3aPHHU YCIOBH.
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6. MPUXOIM O INPOJAXKBA
Bo nnjanu nenapu
31 llekemBpu 31 lekemBpu
2011 2010
IMpuxonu ox mnponaxba Ha JOMalleH 619.332 502.098
nasap
IMpuxonu on mnponaxba Ha CTPaHCKH 24.832 40.849
nasap
IMpuxogm onx ymorpeba Ha COICTBEHH - -
MIPOU3BOIN
Bxynno: 644.164 542.947
7. OCTAHATHU AEJOBHU NNPUXOIHN
Bo nnjaau nenapu
31 lekemBpuU 31 lekemBpu
2011 2010
[Tpuxoau ox CONCTBEHU MPOM3BOAN - -
[Ipuxonu on HAIUIATCHH, a OTIHIIAHU 2.480 3.568
nobapyBama
Kanuranan nobuBkn on mpopaxba Ha 87 -
XB
[Ipuxoau no OCHOB HaJOMECT Ha IITETH 451 420
[Mpuxonu o oTmuc Ha OOBPCKH 230 56
[Ipuxonu ox BUIIONN 1.200 -
OcraHatv IPUXO0TU 537 731
Bxynno: 4.985 4.775
8. HABABHA BPEJJHOCT HA TPOJAJEHHU CTOKHA

bunancHara n031/1u1/1ja, HabaBHa BPEAHOCT Ha MpOAaJACHU CTOKHU U MaTeijanH BO CyLITHUHA C€
OAHECYBA Ha MPOJAAaACHNU TProBCKU CTOKHU U MaTeijanH BO 3eMjaTa..

Bo nnjaau nenapu

31 lekemBpu 31 lekemBpHu
2011 2010
HabaBHa BpemgHOCT Ha TPOIAJCHU 3.925 3.980
TPTrOBCKH CTOKH
HabaBHa BpemgHOCT Ha TPOJAJCHU 5.327 1.642
CYpPOBWHH W MaTepHjasin
BxkynHo: 9.252 5.622

9. HETO INIPUXOAW/TPOIIOLH O/ 3AJINXHA

Bo nijanu nenapu

31 lekemBpu 31 lekemBpu
2011 2010
3anuxu Ha MoYeToK Ha roguHa (60 u 86.661 40.882
63)
3anmmxu Ha KpajoT Ha roauHa (60 1 63) (45.011) (86.660)
41.650 (45.838)
Bkynno:
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11.

12.

13.

10. TPOIIOLH 3A CYPOBUHHU U MATEPUJAJIU, EHEPTHJA,

PE3EPBHU JEJOBHU U OTIIMCHU

[MoTpouienu CypoBHHH U MaTepujain
[Motpomiena enepruja
OTnuc Ha CUTEH UHBEHTap

Bkynno:

TPOLIOIM 3A YCJIYTH

TpaHcnopTHU yCcIyTH
VYenyru 3a onpxyBame
Tporrornu 3a caemu
Tporrornu 3a kupun
Jpyru tpoonu
Bxynno:

TPOIIOIU 3A BPABOTEHUTE

Bo nnjan nenapu

31 dexemBpu

31 dexemBpu

2011 2010
425.319 427.805
48.564 41.146
751 475
474.634 469.426

Bo nijangu nenapu

31 ekemBpu 31 lekemBU
2011 2010
1.413 1.579
1.501 1.816

28 37
84 77
3.290 1.762
6.316 5.271

[Tnature Ha pabOTHUIIMTE BO ToAMHATA mTO 3aBpiryBa mox 31.12.2011 ce mpecmeranu
coracHO 3aKkOHOT, KOJNeKTHBHHOT JOTOBOpP W HOPMAaTHBHHTE aKTH Ha JpymTBOTO M

HUCTUTC U3HECYBAaaT

Hero mara u HagomecToiu
[Ipunonecu ox nara

Jlaromwm oj1 rmiata

OcraHatu HaJOMECTOLHN Ha
BpabOTeHHUTE

BkynHo:

Bo unjanu nenapu

31 JexemBpu

31 JdexemBpu

2011 2010
31.825 32.247
12.407 12.776

1.729 1.776
2.338 1.839
48.299 48.638

OCTAHATH OITIEPATUBHHU TPOLIOIIN

Bo unagu nenapu

Tporronu 3a rjaaTeH MpoMeT

Kupun u 3akynHIHN

VcnpaBka Ha BpeZHOCT HAa OTMHIIAHU
0.

Tporronu 3a pekjiama u mpornarasja
Tpormonu 3a penpe3eHTaIMja

[Ipemun 3a ocurypyBambe Ha HMOT U

31 JexemBpu

31 JexemBpu

2011 2010
1.171 2.018
4.361 4.725
4.056 2.905
- 1.173
6.541 5.252
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14.

15.

MeEHaIL. I0TOBOPH

JIOTIONTHATEHO YTBPIEHU TPOLIONH 3.480 2.598
Kanmranna 3ary6a o mpoJi. Ha OCH.Cpe. 1117 40
Kamuranau 3aryou ox nmpojak0a Ha XB 7.551 -
Ocranaru Tpotuonu (449) 4.736 10.952
OcTaHaT HECIIOMHATH TPOLIOLH 935 1.032
Bkynno: 33.948 30.695

HETO IIPUXOJH/ PACXOHU O] PUHAHCHPAIBE

PacxonuTe/mpuxoaute Ha (pMHAHCHPAKE CE OJHECYBAaaT Ha KaMAaTH 10 OCHOB Ha KOPUCTCH-C
TYI'Y CPEAICTBA OJ1 PEIOBHO PabOTeHe, M KYPCHU PA3JINKH:

Bo wnjagu nenapu

31 dexemBpu 31 dexemBpu
2011 2010
[Ipuxonu ox xkamaTu 4.432 5.075
IIpuxoau o KypcHU pa3iuku 156 94
Kamaru on pesioBHO paboTemhe (18.930) (16.903)
Pacxomu o1 KypcHH pa3iuKu (540) 427)
BxkyrmHo: (14.882) (12.161)

JAHOK HA TOBUBKA
3a npecmetkoBHHOT nepuoa 01.01.-31.12.2011 rogunra IpymTBOTO MMa OCTBApEHO HTOOHMBKA

Tpel OJlaHOYyBamke O] padoTemeTo BO W3HOC ox 600 wmijamyd aeHapw, a IMOJATONWTE Ha
OunaHcHara no3unuja JlaHok Ha TOOWBKA Ha HETIPU3HACHU PACXOIH € KaKo CIITyBa:

Bo nnjanu nenapu

31 lekemBpu 31 lekemBpu

2011 2010
JlobuBKka/3aryba mpes oJaHOUyBamke 600 507
JlaHOK Ha J0OMBKa -
HenpusnaeHu pacxonu 3a 04aHOUYBamkbE MMM 2.668
Bo /1b
JlaHok Ha Henpu3HaeHu pacxoau Bo b (355) (267)
JlaHok Ha noOwWBKa 3a (UHAHCHCKATa (355) (267)
roAnHA

CornacHO JOMalllHaTa 3aKOHCKa peryiaThBa JO0OMBKaTa Mpel OJaHOYyBambe Ce HaMmalyBa 3a
MIPECMETaHUOT U3HOC Ha JIAHOK O] IOOMBKA KOj ce mpecMeTyBa 1o cranka o 10% Bp3
yTBpJIcHATa OCHOBA HA HETIPU3HACHH PACXO/IH.

16. HEMATEPHUJAJIHU CPEACTBA

HematepujanHure cpeacTBa ce COCTojaT Ol BIOXKyBarba BO copTBEp BO BpelHOCT of 732 mijamu

JIeHapu

, CO Koj codTBep ce TOBp3yBa IICNIOKYITHOTO paboOTeHe Ha JPYIITBOTO, O]

MPOU3BOJICTBO,KOMEPIHjaia 10 CMETKOBOJCTBOTO.
[Ipomecot Ha MHCTaUpamke U TPoOHA yrmoTpeda Ha COYTBEPOT Ce YIITE Tpae U HEMAaTEPHjaTHOTO
CPEZICTBO Ce YIITE Ce BOAU BO MOJIrOTOBKA.

(Bo unjagu neHapu)
CodTtep BO OcraHaTh
MOJArOTOBKA cpeacTBa BKVYIIHO

Hab6asna BpegHOCT
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naexemspu 2011
Coctoj6a, 1 janyapu2011 615 1.090 1.705
Hab6aBku 118 - 118
IIpenoc ox /BO - R
IIponmaxo6a/oTmmc -
Cocroj0a, 31 nekeMBpu
2011 733 1.090 1.823
Hcnpaska Ha BpegHOCTa
Coctoj6a, 1 jarnyapu 2011 (438) (438)
IIponax6a/oTmmc - -
Tporrok 3a ronuHaTa - -
Cocrojba, 31 nekemBpu
2011 (438) (438)
CMEeTKOBOICTBEHA
BpemHocT Ha 31.12.2011 732 652 1.385
CMETKOBOICTBEHA
BpeaHocT Ha 31.12.2010 615 652 1.267
HEJABNUXHOCTHU NOCTPOJKHU U OTTPEMA
(Bo wijanu nenapm)
HMuBectuin I'panexuu
3emjuniTe UK BO TEK 00jexTn Omnpema BKVYIIHO
Hab6aBna BpegHOCT
Cocrtoj6a, 1 janyapu2011 12.084 12.970 593.705 294.060 912.819
Hab6aBku - - 2.396 20.847 23.243
IIpenoc ox /BO (1.200) - 1.200 -
IIponax6a/oTmmc - - - (3.825) (3.825)
Cocrojoa, 31 nexemBpu  12.084
2011 11.770 596.101 312.282 932.237
HcnpaBka Ha BpegHOCTa
Coctoj6a, 1 janyapu 2011 - - (298.046)  (241.688) (539.734)
TIponax6a/oTmmc - - 3.556 3.556
Tporrok 3a roguHaTa - - (13.706) (5.862) (19.568)
Cocrojba, 31 nekemBpu -
2011 - 311.752 243.994 555.746
CMeTKOBOICTBEHA
BpenHocT Ha 31.12.2011  12.084 11.770 284.349 68.288 376.491
CMETKOBOICTBEHA
BpeanocT Ha 31.12.2010  12.084 12.970 295.659 52.372 373.085

Amopru3anujata Ha HeJBIDKHOCTUTE, TOCTPOjKUTE U ONpPEeMaTa ce IPECMeTyBa COTJIACHO
METO/0JIOTHjaTa U CTAIIKUTE YTBPICHHU cO YpendaTa, OIHOCHO CO IpHUMEHa Ha

IIponmopouoOHaIHaATa METOAA U IPONMUIITAHUTE CTAIIKH.

PakoBoncTBoTO Ha JlpymTBOTO CMETA ZIeKa IpaJIe)KHUTE 00jEKTH M OIIPEMaTa KOH CE BO
ynorpeba Ha 31 JlexkemBpu 2011 roguHa He ce 3acTapeHy.
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18.

19.

20.

21.

JOJI'OPOYHHU BJIOKYBAIBA

OUHAHCHCKHTE BIOXKYBamka BO CYIITHHA TPETCTaBYBaaT BIOKYBamka BO JOJTOPOYHH XapTHUH O
BPEIHOCT (AKI[MK) U OCTAHATH JOJITOPOYHHU BJIIOXKYBaHa 3a MOTPCOUTE Ha CTAHYBABHETO

BroxyBame BO akiiuu 1 y1eIu(COTICTBEHH)

BrnoxyBame BO XapTHH O BPEAHOCT 32
TpryBame (JKuromnosnor TetoBo)

OcTaHaTH AOJITOPOUHH BIIOXKYBaea
Bkynno:

ITAPU U TAPUYHHN EKBUBAJIEHTH

JleHapcku ®KUPO CMETKU
JleBu3Ha KUPO CMETKA
Bbrarajaa

BxynHo:

IIOBAPYBAIA O/l KYITYBAUUTE

[ToGapyBama oJ1 KyIyBa4uTe BO 3eMjaTa
[TobGapyBama o KyIryBaduTe BO CTPAHCTBO
HcnpaBka Ha BpemHocTa Ha moOapyBamaTa
BO 3eMjara

[ToGapyBame 3a 1ajieH! aBaHCH BO 3eMjaTa
[ToGapyBama 3a 1a1eHH aBaHCH BO CTPAHCTBO
Bkynno:

31 JexamBpu

Bo nijanu nenapu
31 JexemBpu

2011 2010
111.284 123.028
9.500
9.500
133 113
122.217 132.641

31 JlexemBpu

Bo unjanu nenapu
31 JexemBpu

2011 2010
50.586 53.096
44 113
11 66
50.641 53.275

31 JlexemBpu

Bo nitjana nenapu
31 JexemBpu

2011 2010
144.340 134.818
13.603 9.238

(73.702) (73.693)
3.304 4.548

205 9.528
87.750 84.439

CornacHo CBOjaTa JICJIOBHA IIOJIMTUKaA ,prHITBOTO Kora ke OLCHHU JA€Ka IIOCTOU TOJIEMO
COMHCBAKkC HA MOKHOCTA 3a HalliaTa Ha n06apyBaH>aTa o] KynnyBaiu, OJHOCHO aKO HE€ MMOCTOU
HHUKKBa MOXHOCT 3a HallJlaTa Ha THUC no6apyBaH>a, BpHIM HCOpaBKa Ha BPCAHOCTAa Ha THC
no6apyBaH>a WA BPETHOCHO YCOTJIaCyBambC Ha BPCAHOCTA Ha HCHAIIJIATCHUTC no6apyBaH>a.

OCTAHATHU KPATKOPOUYHHU ITIOBAPYBAIbA

[To6apyBame 3a moseke matexn /1B
[MobapyBame 3a moBeke miateH /]
Jpyru nobGapyBama o ApkaBara
[ToGapyBama o pabOTHHLIUTE 3a KYCOLH
[ToGapyBama oJ1 3a€JHUIYKO paboTEHE
Ocranaru nodapyBama

BxynHo:

31 JlekemBpH

Bo nitjana nenapu
31 JlekemBpH

2011 2010
8.517 13.115
155 487
2.139 2.139
1667 2.118

1.365
444 727
14.287 18.586
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22, IHOBAPYBAIbA 3A JAJIEHU ABAHCH

Bo wijana nenapu

31 dexemBpu 31 dexemBpu
2011 2010
[MobapyBame 3a [aJAeHd aBaHCH 34 27.082 27.082
penpoMaTepujan U CypOBHHU
Bxynso: 27.082 27.082

22, AKTUBHU BPEMEHCKHU PABI'PAHNYYBAIbA

CornacHo MO3HMIMUTE BO OWJIAHCHHUTE IIEMH BP3 OCHOBA HAa KOM ce M3pabOTeHH (hPMHAHCHCKHUTE
n3BemTau 3a jgenoBHara 2011 roguHa, miaTeHUTE TPOIIONM 32 WIHHUTE MEPHOJHU, CE IIATCHU
TPOIIONHY KOU C€ OJHECYBaar 3a MepHo He TOKPATOK O] TBAHASCET MECEIIH U Ce OJTHECYBaar 3a
pa3IMYHU MPECMETKOBHH TIEPUOIH U UCTUTE CE€ COCTOjaT OJI:

Bo nitjana nenapu

31 lekemBpuU 31 lekemBpu
2011 2010
[lnatenu mpemMun 3a OCUTypyBame 1.206 1.973
Bpemencko pasrpaHudyBambe Ha 1.006 1.005
COO/IBETHH TPOIIONH
BkynHno: 2.212 2.978
23. 3AJIUXHU
Bo unjana nenapu
31 dexemBpu 31 dexemBpu
2011 2010
Tproecku cToxu 1.732 1.363
I'oToBU npousBoaU 29.975 67.628
HenoBpieHo mpon3BoACTBO 15.036 19.033
CypoBYHU ¥ MaTepHjai 39.633 48.900
AmMObaytaxka ¥ CHTEH HHBEHTap BO ynorpeda 6.817 5.264
Bkynno: 93.193 142.188

24. KAIINTAJI U PE3EPBU

Cropen  Pemennero Ha llentpanen Perucrap mHa PM ocHOBHaTa IilaBHMHA Ha
HpymtBoro m3HecyBa 797.859.840 nmenapm ( 398.712 obuunu + 117.288
dpuopuitieitinu u pesepsupanu akuyuu = 516.000 axkyuu x 25,56 espa (HOMUHAAHA
epeonociu tio axyuja) = 13.188.960 espa x 60,489936 Oen/eyp= 797.859.840 Oenapu). a
cTpykrypapara crnoe Akmuonepckara kaura Ha 31 Hexemspu 2011 u 2010 ronuna e

cleaHaTa
AKIHOHEPH Crpykrypa % Bpoj Ha akuuu Bo uiajanu [len
2011 2010 2011 2010 2011 2010
AKnmoHepu 17.56% 16.80% 90.584 86.671 2.315.327.04 2.215.310.76
buszmukn

Jna
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AKumoHepu
MIpaBHA
JHna

bnaroj
T'opes
COICTBEHH
AKIUK

Donpn
Mnom -
TIPHOPUTETH
U aKIUd
BxynHo
OCHOBHA
rJIaBHHHA

40.02
%

19.69
%

22.73
%

100%

38.70
%

21.77
%

22.73
%

100%

206.528

101.600

117.288

516.000

199.688

112.353

117.288

516.000

5.278.855.68

2.596.896

2.997.881.28

13.188.960

5.104.025.28

2.871.742.68

2.997.881.28

13.188.960

Criopen KHUTOBOJICTBEHATa eBuieHIHja JpymTBoTo co coctojoa Ha 31 JlekemBpu 2011 roauHa ja

nMa cJeJHaTa CTPYKTypa Ha KaluTaloT :

Bo unjagu nenapu

31 nexemBpu 31 nekemBpu

2011 2010
AKITMOHEPCKH KalUTal 338.178 338.177
3aKOHCKH pe3epBU 112.583 112.583
AxymynupaHa o0uBKa/3aryoa 192.730 193.026
JlobuBka /3ary0a 3a (huHaHCUCKATa TOAWHA 245 240
Bkynno: 643.736 644.026

OBBPCKHU 11O JOJI'OPOYHHU KPEJIUTH

Bo nnjaau nenapu
31 lekemBpu 31 lekemBpu

2011 2010
OOBpPCKH MO JIOJITOPOYHH KPEIUTH CO 96.916 135.156
JIEBU3HA KJIay3y/a
TexoBeH gen oA  JOJITOPOYHHU (59.237) 0
KpEIUTH
BkynHo 37.679 135.156

OBBPCKH KOH JIOBABYBAYHNTE

Bucunara Ha OOBpcKHTE cropema J00aByBayWTe BO CMETKOBOJCTBOTO HAa JPYIITBOTO C€
HCKa)KaHU CIIOpEe]l HUBHATa (paKTypHA BPEIHOCT M BP3 OCHOBA HA BEPOJOCTOJHH JOKYMEHTH, a
HCTHUTE C€ KaKo LITO CIIeN

Bo wjagu nenapu

31 dexemBpu 31 dexemBpu

2011 2010
OO0Bpcku copema J100aByBaYW BO 118.622 156.611
3emjara
OO6Bpcku crpema a00aByBayd BO 15.209 4.448
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31 nexemspu 2011
CTPAHCTBO
OOBpCcKM 3a TIPUMEHH aBaHCH O 1.025 7.603
KyITyBauu
OO6BpckH 3a He(paKTypUpaHH CTOKH 1.462 3.317
IIpumenu aBaHCH OJf KyIyBaud OJ 205 129
CTPaHCTBO
IIpumenu aBaHCHM OX KyIlyBaud BO 8.207 2.987
3emja
Bxynno: 144.730 175.095

27. OCTAHATHU KPATKOPOYHHU OBBPCKH

Bo wjagu nenapu

31 dexemBpu 31 dexemBpu
2011 2010
3a JaHOLM M MPHUIOHECH O] TIaTa 836 918
3a Apyru AaHOLU U NPUAOHECU 44 (906)
3a 1aHOK Ha TOOWBKA - -
OO6BpcKH cripemMa pabOTHHIIH 2.507 2.634
3a Harpaau Ha OOPIOT HA TUPEKTOPH 395 626
ITo ocHOB Ha y4ecTBO BO 3.335 3.335
pe3yNTaTOT(MAPTUIUTT. AKITHH )
Bkynno: 7.117 6.607

28. OBBPCKH I10 KPATKOPOYHHM KPEJIUTHU

JlpyIiTBOTO 3a Ja MOXE HENpPEdeHO Ja T'M W3BPIIyBa PEAOBHHUTE aKTHMBHOCTU KOPUCTHU
Ty CPEJCTBA OJ1 KOM HajMHOT'Y OaHKapCKH CPEACTBA M TOA KPATKOPOUYHH KPEJHUTH.

Bo nnjaau nenapu

31 lekemBpu 31 lekemBpu
2011 2010
OOBPCKH 1O PEBOJIBUHT KPEIUTH 99.055 91.008
TekoBeH e o1 AOATOPOUYHU KPETUTH 59.237 -
Bkynno: 158.292 91.008

29. TACUMBHU BPEMEHCKH PAI' PAHUYYBAIBA

Bo nnjaau nenapu

31 lekemBpu 31 lekemBpu
2011 2010
[IpecmeTranu a oJT0’KEHH TUTakamkba Ha 62 62
TPOLIOIH
BkynHo: 62 62

30. HEW3BECHU OBBPCKH

JpyIITBOTO MpaBM HAIOPH 3a yCOIJlacyBame Ha MobapyBamaTa U OOBPCKHUTE NPH IITO
noroyieM Opoj Ha KylyBaud U JOBEPUTENHN Ce yriacyBaaT cO HaBe[leHHTe canja. He ce
YTBpJIEHH HEU3BECHU OOBPCKM KOM MOXAT [ja BIMjaaT Ha PEJOBHOTO paboTeme Ha
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IpymTBoTO.
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