LOrpaxaen*

AL 3A HEMETAMK - CTPYMULLA

MPOCIMEKT

Hazus Ha APYIITBOTO: AKIMOHEPCKO [PYIITBO 3a HEMETaIu
OT'PAXIEH AJl Crpymuna.

contact@ograzden.com.mk
Anpeca: yn. Mapman Tuto 6p. 239, Penybnuka MakenoHuja co cefuiiTe BO
Crpymuna.

KoTranuja Ha aknuuTe Ha AKIHOHEPCKOTO APYIITBO 3a
HEMETallu
OI'PAXJEH Al CTPYMHULIA
Ha
Od¢ununjananot I1azap na Makeponckara Bep3a AJl Ckomje

lo Makenonckata bep3a AJl Ckomje e mocraBeHO Oapame 3a KoTaldja Ha
aknuute Ha ,,OTPAXKIEH“ AJl Crpymuna Ha Odunujanauor Ilazap Ha
Ooep3ata. Homumuamnata BpepmHoct Ha akuuute Ha , OTPAXKIEH®* AJl
Crpymuna usnecyBa 50 EBPA. BapameTto 3a KoTanuja ce ofgHecyBa Ha 40.215
OOMYHM aKIIMU CO PABO Ha IJac.

IIpen xoranmjata Ha Odunmjanuuor I[lazap Ha Makenonckata bepsza AJl

Ckomje, co akmumte Ha ,,OIPAXKIIEH®“ AJl Crpymuna ce TpryBajo Ha
Penosamot I1azap na Makenonckara bepaa.

IMokpoBuTen Ha KoTanuja

NIINPUKA UTHBECTMEHTC AJl CKOILJE
¥Yn. lame I'pyes 6pl16, BI] [Tanoma bjanka, Ckomje

ILIRIKA

Maprt 2013




N3JABA
HA OJI'OBOPHOTO JIMLIE HA IPYIITBOTO

IIpeTcepaTtenor Ha YnpaBHHOT of0op ApHcTHA MalyHKOB Ha H3[aBayoT ja
npugaka oAroBOpHOCTA 3a cofip>KuHaTa Ha oBoj [IpocnekT:

,»CIIOpeql HalllUTE yBEpyBamka M COTJIACHO HAIUTE CO3HAaHWja W MOJATOLHU CO
KOM pacrnojarame, TMOj] IeJIOCHA MoOpajHa, MaTepujajiHa W KpUBHYHA
OITOBOPHOCT, M3jaByBaMe JieKa cute nopatouu of oBoj I[IpocnekT counHyBaat
LIEJIOCHO M BHUCTHMHHUTO TNMPHUKaKyBakhe€ HAa MMOTOT W OOBPCKUTE, JOOMBKHUTE M
3aryouTe, puHaHCHCKaTa W [eJIOBHATa COCTOj0a Ha u3[aBavyoT, IpaBaTa
COJIp>KaH! BO XapTUHUTE Of] BPETHOCT U IeKa He C€ M30CTABEH! MOAATOLM KOU On
MOKeJie 1a BiIMjaaT Ha IIeJIOBUTOCTA U BUCTUHUTOCTA Ha 0BOj [TpocnekT".

IIpocnekToT e m3roTBeH cornacHo IIpaBMTHUKOT 3a KOTalyja Ha XapTHH Of
BpefHOCT Ha MakenoHckaTa Bep3a Ha gonropounu xaptum of BpegHocT AJl
Ckornje 1 3aKOHOT 3a U3MEHYBaWkE U AONOJIHYBakbe Ha 3aKOHOT 3a XapTUHU Of
BpenHocT ( Cnyk6eH BecHnK Ha Peny6nmka Makenonuja 6poj 13/2013 roguna).

Pepuzop Hna ropumuuTe cmetku ,,OTPAKIEH®* AJl Crpymuna 3a 2012
roguHa e pesusopckara Kyka ,,MM PEBU3MJA® TII Paposum, a 3a 2011 e

HpywmrBoTo 3a pesusnja u koHcantur E.P.1I. [JOO Ckorje.

IMokposuren Ha kotanujata Ha ,,OTPAXKIEH* Al Ctpymuia e 6pokepckaTa
kyka Mnupuka Nusectmentc AJl Ckomje.

banku Ha n3maBador:

- Oxpwunacka 6anka AJ[-_530-0601012076-45

IIpocnexToT HEe mpeTcTaByBa HHM IOHYAa 3a Ipopaxk0a, HUTY MOBUK 3a
kynyBawke Ha akuuure Ha ,,OTPAXKIEH® AJl Crpymuna. IIpocnekTor He
cMee Ja ce cMeTa 3a Mpenopaka 3a KynyBawe Ha akuuu Ha ,,OT'PAZKIEH*
AJl Ctpymuna, a ceKoj NOTEHIMjaJIeH NHBECTUTOP CE yNaTyBa Ha COIICTBEHA
MIpOLEHKAa Ha (pMHaAHCHCKaTa cocTtojb6a u padorewmeTo Ha ,,OI'PAXKIEH Al
Crpymuna.

ITormmc
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ITomaTonu 3a W3aBad40T W KAIIATAJIOT HAa M3[aBa40T
HasuB 1 ceauiTe Ha U3gaBaYvoT:

Axnuonepcko ApywmTso 3a HeMetanu OI'PAKIIEH Al Crtpymuna, yi.
Mapian Tuto Op. 239, Ctpymuna.

TekoBHa cocTojba o TproBCKMOT pernctap He nocrapa of Tpu AeHa:
- BO IpUJIOT HAa TIPOCHEKTOT

N3HOCOT Ha BKYNHWOT KanuTarn, NooaAenHuTe poAoBM Ha akuUM CO HUBHUTE
rMmaBHU KapaKTepPUCTUKK, OPOjoT 1 BKynHaTa HOMUHaNHa BPeAHOCT Ha CEeKoj poA;:

- OcHOBHAa I'TaBHUHA: 2.010.750 EBPA
- bpoj na uzganenn oouynm akuun:___40.215
- Homunanna BpepHoct Ha 1 akimja:__50 EBPA

Oppenbute of craTyToT KOWM M perynupaaTt NpoOMeHMTe BO KanuTanoT Ha
n3aaBayvoT U NpaBaTa Kou NpousnerysaaT o4 pasnNUYyHUTE POAOBU Ha aKUuW;

- Bo Craryror Ha gpymrBoTo of 07.03.2006 rogunHa (IpeYrCcTeH TEKCT)
MPEBUICHN CE€ MpaBaTa KOW NMPOM3JIEryBaaT Off aKIMUTE U TPOMEHUTE
BO KaNUTaJOT BO OPEAOUTE O YIeHOBUTE 16-45.

rlpOMeHl/ITe BO CTPyKTypaTa Ha Kanutanot BO nocnegHute Tpu roaunHu, BO
cMumucna Ha U3HoOCUTe Ha eMUTUPaHNOT Kanutan m 6pOjOT n poagosute Ha akuumn
KOU ro co4nHyBaaT BKYNHUOT KanuTan:

-Bo MMOCJICTHUTE TPpU T'OJUHN HE CE U3BPIICHU TIPOMEHN Ha OCHOBHATAa
T'JIaBHHHA,

Bo MMOCICIHUTE TP TOOWHHN HE CEC N3BPIICHUN HOBU CMUCHUM HA aKIIMU 1 HE €
IIPOMCHET 6pOjOT 1 pOJOT Ha aKIIUUTE KOU I'O COYMHYBAaaT BKYITHUOT KallruTall.

N3HOCOT Ha cuTe AO0MMKHUYKM KOHBEPTUOUMNHM XapTuUn oA BPeaHOCT, CO Onuc 3a
npasunaTa u npoueaypuTe Ha KoHBep3uja;

- HE CC U3JajJCHN KOHBepTa6I/IJIHI/I XapTuu o BpE€IHOCT

Mmuwata Ha akunoHepuTe Kow nocefnysaaT Hag 5% of akummTe Co npaBo Ha
rnac:

a. Tama Manyskosa 50,20%

0. mo Macunos 12,29%

0. Apuctug MauyHKOB 11,77%




8) [oKkonKky u3gaBayoT nocedyBa MHO3MHCKO Y4YeCTBO BO OApeAeHV ApYyLITBa,
KpaTok onuc Ha MefycebHaTa NoBp3aHOCT, Kako U poAoT U BpojoT Ha akuunTe BO
COMCTBEHOCT Ha U34aBayoT:

-, O'PAXKIEH MUKPOMUKC* TOOEJI Ctpymuna co 100% concTBeHOCT;

9) PeBuavpaHn uHaAHCUCKM u3BeLWITanM Ha u3gaBayoT W/MAM  KOHCONMAUPaHM
peBnamMpaHn oMHaHCUCKM M3BELLTan Ha n3gaBadoT N HEFOBUTE 3aBUCHMU
ApyLwTBa, 3a npeTxogHuTte ase rognHu: 2012; 2011;

- BO IpUJIOT HA MPOCHEKTOT

10)MogaTtoun n MHOpPMaLMM OOKOMKY u3gaBadoT € BO MNocTanka Ha usgaBame
Ha akuMm 3apagwm cnojyBawa, nogenbw, unv NoHyau 3a npesemMara Lpyru
ApyLTBa:

- LL,OI'PAXIEH" Al Ctpymuna Hema 3aro4yHaTa MocTanka 3a CTaTyCHH
MPOMEHU;

2. [lenoBHU aKTUBHOCTU Ha N3gaBa4oT.

2.10nMc Ha  OCHOBHWTE  O€HOCTM Ha  M3gaBadoT, HaBedyBajkm U
rmaBHUTE NPOU3BOAN U YCIYIU:

OcHoBHata pgejHoct Ha ,,OTPAXKIEH* AJl CrpyMmuna of Koja ' OocTBapyBa
IPUXOAUTE € eKCIuIoaTalyja 1 pepadoTKa Ha MUHEPaTHU CYpPOBUHM.

OCHOBHOTO MMpOM3BOJICTBO C€ OCTBapyBa BO JIBa pyJHUKaA:

- Pygauk 3a KanuuT. BHCOKMOT KBaJdWTeT Ha KaJBUTOT HHTErpupa IIMpPOKa
IpUMeHa BO MHOTY ITPOM3BOAM: OO M JTAaKOBH, MJIACTUYHU
Macu, mpexpamMOeHn MPOW3BOMAM, MPAIIKACTH MPOU3BOJH,
OHOCHO TOIIMPOKO BO: TpajiekHaTa, XeMHUCKaTa,
cTakiiapckaTa, (papmaleBckara, npexpamOGeHaTa W Jp.
WUHTyCTPUM.

- Pynnuk 3a cenpcnar. Ynorpebara Ha penpcnaTHaTa pyja Bo pa3inyHa gasa Ha
npurpeMa e HacoueHa KOH KepaMuiKaTa, opiieliaHcKaTa
U CTaKJIeHaTa MHAYCTpHja.

2.2 Indopmauuja 3a 3Ha4ajHM HOBWU NPOU3BOAM:

L,OI'PAXKIEH" AJl Crpymuna Bo 2007 roguHa WHBECTHpAlle BO HOB
IPOMU3BOJICTBEH IIOTOH 3a NMPOU3BOJCTBO HA CYBH IPAIIKACTH I'PAJe>XHUA IPOU3BONU
(;remmita, ManTepu, IJIef] Macu M ciI.), KOj CO MPOOHO MPOM3BOACTBO CTapTyBaIle BO
2008 ropuHa, a JeHec 3aB3eMa 3HAYATENEH Yl BO OBO] Ta3apEH CETMEHT.



2.3 Mpukas Ha npuxoauTe of npoaaxba Bo MaMmHaTUTE TpU rOOUHN:

- 2010 147.528.000 mxp
- 2011 163.999.000 mxp
- 2012 126.480.000 Mkn

2.4 KpaTok npukas Ha CTeneHoT Ha 3aBWCHOCT (OOKOMy MOCTOM) oA NaTeHTw,
NUEHUN, MHAYCTPUCKK, KOMepuujanHu unn (UHAHCUCKM OOroBOPU WS HOBH
NpoOM3BOAHM MNOCTANKW, [AOKOMKY WCTUTE Ce Of TrofieMa BaXHOCT 3a
paboTerweTo Ha n3gaBadoT:

- 3aBUCHOCT Off KOHIIeCUCKM jjoroBopu kou AJl 3a Hemetanmu OrpaxjeH I'u uma
cKilydyeHo co BiagaTa Ha P.Makenonuja npeky MuHICTEpPCTBOTO 32 €KOHOMH]ja U
TOA 3a JIOKAIUTET Xam3ald 3a MCKON Ha (eJjcliaTHA pyja CO BaKHOCT [0
10.03.2030r. m nokanuteT MeMenuin 3a UCKOIl Ha KaJlUUTHA Pyfa cO BaXKHOCT J10
10.03.2030r.

2.5 Hbopmaumm 3a nonutvkaTta Ha pasBojoT U UCTpaXyBawe Ha HOBWM NMPO3BOAN U
nocTarnku, BO U3MUHATUTE TPU FOANHWN, AOKOSKY CE€ 3HAYUTESHN:

- [MonuTrkaTa Ha pa3BOj U UCTpPaKyBamke HA HOBM NMPOU3BOAM € HacOoueHa KOH
MPOU3BOJICTBOTO HA CYBH MPAIIKACTU I'PAIEKHU MPOU3BOJIM Kajie UMa MOXKHOCT 3a
MOCTOjaH TEXHOJOIIKH Pa3Boj U U3HAOIalkh¢ HAa HOBU NMPOU3BOJIM.

2.6 IHdhopmaLmm 3a cuTe Cyackum unm apbutpaxkHm noctanku, Kou ce BO TeK Unu ke
HacTaHaT M KOM MOXaT [da uMaaT 3Ha4YuTeNnHoO BNWjaHMe Ha UHaHcuckaTa
cocTojba Ha n3gaBaYoT:

- He mocrojar

2.7 bpojoT Ha BpaboTeHM n kKBanudukaumoHata CTPYyKTypa BO MU3MUHATUTE TpU
rOAVHM:

CrpyuHa nofroroBka | 2012 2011 2010
BCC 14 17 14
BC 4 4 3
CCC 19 22 25
KB 9 16 11
K - - -
HK 6 7 17
Bkynno: 52 66 70

2.80NMC 1 BPEOHOCT Ha 3HAYUTENHUTE WHBECTULMM BO OCHOBHW cpeacTBa U
BMOXyBakba BO XapTUM O BPEAHOCT Ha [pyrM TProBCKM ApyLliTBa, BO



nocnegHnTe Tpu roanHn:

2012

2011

2010

WuBectuniyu Bo
OCHOBHH
CpeJiCTBa

Hema

Hewma

Hewma

BroxyBame BO
XapTuu on
BPETHOCT  Ha
ApyrH

TPTrOBCKHU
ApYIITBA

Hema

Hewma

Hewma

2.9 MecTo 1 no3uunja Ha n3gasadoT BO rpaHkaTta (OnmCHO):

- Op BKyIHUTE OCTBApPEHM MPUXOAU Off MpoAaxkOa Ha CONCTBEHUW NMPOU3BOJUA KOU BO
MOCJIETHUTE TPU TOMHU CE€ ABMXKAT MpocevyHo off okoay 1,7 munmonun EBPA, okony
40% ce ocTBapeHu of] U3BO3 U3BpIIeH Ha nazapure Bo Cpouja, Cnosennja, byrapuja,
I'pumja co mpopaxo6a Ha cenpcnar. OcTaHaTUTE NMPUXOAU CE OCTBAPEHU Ha JOMallleH
nazap op geincnar, kaje mro AJl 3a Hemetanu OrpaxjeH € eAUHCTBEH UCIopavyaTell

Ha cenacnaTtHa pyna Bo P.Makenonuja,
npou3Boau( Jenuia, riaefl Macu, MaJITepH).

3. ®nHaHcUCKU nopaToLum

KaJIIUT

U CYBH IpAIIKACTU TIpafieKHU

3.1 Indopmauuja 3a crnegHuTe pyHaHCUCKM NnodaToum 3a nocrnegHuTe Tpu

rOAVNHMU:
Bo 000 nenapu

2012 2011 2010

a) BKYNHW cpeacTea 329.199 340.656 | 340.011

6) BKYNnHW 06BpPCKM 150.591 163.066 | 163.103

B) fobuvBKa Npeq ogaHovyBaH-e 1.128 1.313 2.416

r) HeTo fobmBKa No akumja 25 17 52

A) koedununeHT ueHa/gobuska 56 82 27

) KoeLUMEHT LeHa/KHUIOBOACTBEHA BPE4HOCT Ha 0,32 0,31 0,31

aKkuuja

€) M3HOC Ha ncnnarteHa gueugeHaa no akumja 0 0 0

X) anBnaeHAeH NpuHoC 0 0 0

3.2 lNogaTtoun 3a TProBCckMTEe [pywiTBa BO KOW KU3OaBavyoT MMa MHO3UMHCKO
y4eCTBO, a KOM MOXe [a MMaaT BNujaHWe Ha npoLeHkaTta Ha WMMOTOT W

obBpckMTE Ha KW34aBauvoT,

3arybara:

Bo koHCconmumupanuTe n3BemTan (BO MPUIIOT) € BKIIYISHO APYIITBOTO
,OT'PAXKIIEH MUKPOMUMKC* OOEJI Crpymuna, 100% conctBeHoCT Ha

uHaHcuckaTa coctojba wmnu gobuBkata u




»OT'PAXIEH" Al Ctpymuna.

Bo 0o6BpckuTE Ha APYIITBOTO BAUJAaHUETO € 5,7 %, a JogeKka BO KaluTaJoT Ha
APYLITBOTO BiaujanueTo € 5,4%. Ipuxopute Ha ,,OT'PAKIEH" AJl Ctpymuna
BO KOCOJIMIUPAHUOT OMJIaHC Ha ycIexX ce 3rojeMenu 3a 16,7% Bo criopenda co

eIMHEeYHUOT OMIIaHC, Iofieka HeTo foOuBKata e 3rojgemeHa o 254.000 nenapu Ha
1.018.000 nenapm.

3.3 [JOKONKy M3gaBa4vyoT MMa MHO3MHCKO YYeCTBO BO APYrM TProBCKM ApYLUTBA,
[AOCTaByBa KOHCONUAMPaHW roauWHN (OUHAHCUCKM U3BeLLTau;

- BO IIPAJIOT C€ NOCTAaBCHU KOHCOJII/II[I/IpaHI/I N3BCIITau,

3.4 Bo koHcOnManpaHute (PUHAHCUCKN M3BeLTan MoXaTt ga OumaaTt BKyYeHu u
ApylWwTBa BO KOM W3O0aBa4vyoT MMa Y4YecTBO WM 3HA4ajHO YYecTBO, ako
OpraHuTe Ha ynpaByBake Ha APYLUTBOTO CMeTaaT AeKa BKy4yyBaheTo Ke
aosefe 00 nouenoceH npukas Ha MMOTHaTa coctojba m gobuBkata Ha
APYLWTBOTO CO MHO3MHCKM yaen.

- He mocTojat gpymTBa co y4ecTBO UK 3HAa4YajHO YUYECTBO
3.5 Kora nsgasa4doT ro BknyyyBa camMo KOHCONMMOMPAHUOT (PUHAHCUCKU U3BELUTA]

BO NPOCMEKTOT, MOpa Aia ro HaBele U3HOCOT Ha KOHconuanpaHa 4oOMBKa Mnu
3aryba no akuwmja, Nno ogaHo4yBawe€, 3a NocneaHnTe TPU roAnHMU:

- 2010 2.416.000 MKx
- 2011 1.313.000 Mxpq,
- 2012 1.018.000 MK

4. MopaToum 3a akumMuTe 3a Kou ce 6apa KoTaumja

4.1 Onuc Ha podoT Ha akuMmnTe 3a Kou ce noaHecyBa bapaweTo, 6pojoT Ha akumu
N HUBHaTa HOMWHAIHa BPEeAHOCT:

- bpoj Ha u3paneHn OOMYHYU aKIWN: 40.215
- Homunanna BpeiHOCT Ha 1 akumja: 50 EBPA

4.2 Onuc Ha npaeaTa Kou UM npunaraart Ha akuumuTe, a 0cobeHo:

- MpaBO Ha riiac BO COOpaHUETO Ha APYUITBOTO;

- NPpaBO Ha WCHAJITa Ha JIe] Off fJoOWBKaTa (TUBUJICHIA);

- TpaBO Ha KCIJIaTa Ha JIeJ Off Ofl OCTaTOKOT Ha JINKBHUAlIMOHATA, OMHOCHO
cTedajHa Maca Ha JJpyIITBOTO.

4.3 HaBeayeamwe Ha ogpenbute og CTtaTyToT Ha APYLITBOTO KOW ce OofHecyBaaT
Ha: CobpaHneTo Ha akUMOHepM, COONWTEHNja 3a akLMOHepUTe, NpaBo Ha rnac,
AvBUOeHOa, NMKBMaaumja Ha OpyLWTBOTO, OTKYMN Ha COMCTBEHU aKLUW, BOAEHE



Ha akKuMoHepcKaTa KHUra
Onpen6u o cTaTyTOT (IPEYNCTEH TEKCT):
- IIpaBa Ha akumoHepuTe uneH 12 o uieH 23;
- ConcTBeHM aKIMK €O OTKYI 4ujieH 31 go umneH 32
- CBUKYyBame 1 OfIp>KyBame Ha coOpaHue uieH 64 o uneH 77;
- Copipx1Ha Ha JaBHUOT MOBHK 3a COOpaHue ujieH 69;

- IIpecranok Ha pyIITBOTO 4ieH 98;

4.4 CTaTMCTMYKM NnofdaToum 3a TpryBakeTo CO akuuuTe Ha OpYLUTBOTO 3a nepuos,
o4 TpU roguHn

- JIneBeH 30upeH nperieq Ha TpaHcakuyu o XB Bo nepuop

0p:01.01.2010 [do:31.12.2012

[MpoceyHa
Hatym KonwnunHa Mak. MuH. LeHa
17.11.2011 20 1.400,00 1.400,00 1.400,00
BkynHo 20 1.400,00 1.400,00 1.400,00

TpaHcakuum - Hemetanu OrpaxaeH Ctpymuua

25 1.600,00

| 1.400,00
20 +

-+ 1.200,00
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g 10 | |
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TpaHcakuuun - Hemetanu OrpaxaeH CTpymuua

1600
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400 -
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5. MNopaTouu 3a opraHuTe Ha ynpaByBak€ Ha U3gaBayoT

- Wme v npesume, genoBHa agpeca n pyHKUMjaTa WTO ja BpLIAT Kaj U3gaBavdor,
YfieHoBUTE Ha 0A6OPOT Ha OUPEKTOPU OAHOCHO YNPaBHUOT M HAL430PHMOT oabop
Ha n3gaBadvoT, Kako M NOOATOK 3a OCHOBHUTE aKTMBHOCTWU Ha OBWE Nvua HaaBop
oa paboTeweTo Kaj msgaBadvoT, AOKONKY TUe aKTUMBHOCTM Ce 3HayajHu 3a TOj

n3gasav:

Nwme u npe3unme

IenoBHa afpeca

dyHKIMja ITO ja BPIIU/AaTyM HA
Ha3HaudyBame Ha (DYHKIAjaTa

dynkMja Ha
YICHOBUTE HABOP
of paboTemEeTO Ha

M3]aBaYOT
Apuctug MatyHKOB Y. Mapman Tuto 6p. | [Ipetrcegaren Ha Ympasen og6op | Hema
239, Crpymuna on 03.03.2006 roguna
Tamwa MagyakoBa Y. Mapman Tuto 6p. | Unmen Ha wHam3opeH ofdop op | Hema
239, Crpymuna 03.03.2006 rognHa
I'opre Tydexunes Ya. Mapwan Turo 6p. | Ilpercenaren nHa Hapzopen og6op | IIpercepaten  Ha
239, Crpymuna ox 03.03.2006 rogquHa HaJ30peH of00p Ha

JIITY OrpaxpeH -

Mukpomukc
JOOEJ
Tomucnas IBanoscku | Y. Mapman Turo Op. | He3aBucen unen na Hapsopen | Hema
239, Crpymuna on6op ox 03.03.2006 roguna
Kpuctuna I'omea Y. Mapman Tuto 6p. | Uten Ha YmpaseHn opbop opn | Hema

239, Ctpymuna 03.03.2006 rogmHa
Hukona Bacunes Y. Mapmran Tuto 6p. | YUiten Ha YmpaBeH opbop Of | YieH Ha HaJA30peH
239, Crpymuna 03.03.2006 rognHa ombop wa [IITY
Orpaxpen-
Muxkpomukc
JOOEJI
Jdumurap I'oprues Ya. Mapwan Turto 6p. | Unen ©Ha VYnpaseH opbop opn | Hema
239, Ctpymuna 13.04.2009 roguna
3opan ITapTenos Ya. Mapwan Tuto 6p. | Unen ©Ha VYmnpaseH opbop op | Hema
239, Ctpymuna 19.04.2010 roguna




1;

MogaTtok 3a nNpupodaTa Ha GUo KakBa NOBP3aHOCT MoOMery nuuarta of anuHeja

- Apuctupg ManyakoB 1 Taka ManiyHkoBa ce MefyceOHO MOBp3aHU PeKy Opak.

JeTanHn nogatouM 3a 4nNeHoBUTE Ha 0OOOPOT Ha AMPEKTOPU OOHOCHO

yrnpaBHMOT N HAaA30PHNOT 040O0pP Ha N3aaBaYoT;

HMwme n npe3nme

HeTamau nogaToiy (6norpadcKu MOTaTOIM)

Apuctug MatyHKOB

Popgern w©a 24.02.1957, ma 22r. 3aBpmieHO 0OOpa3oBaHWE AUILNIOMHPAH
exkoHoMucT. PaborHo uckycrBo 33 ropunu. Bo Hemeranu Orpaxpen AJl
Bpaboten of 1980 roguHa. PaGoTn Ha mo3uiuja reHepalieH JUpPenTop.

Tamwa ManyakoBa

Popen-a na 03.05.1958, Ha 18r. 3aBpuIeHO o6pa3oBaHue TuMHa3uja . PaboTHO
uckycrBo 31 roguna. Bo Hemeramu Orpaxpgen AJl BpaGorena on 1999
roauHa. PaGoTH Ha no3u1iyja NOMOIIHNUK TeHepaJeH JUPEKTOP.

I'opre Tydekunes

Ponen na 10.10.1955, Ha 25r. 3aBplIeHO 0Opa30BaHKE JUIIOMUPAH UHXEHED
apxutekT. Pa6oTHo mckyctBo 32r. ropunu. Bo Hemeranu Orpaxpen AJl
Bpaborern on 2001 romgmra. Paborm Ha mo3Wnmja 3aMEeHWK TeHEpaJeH
JUPENTOP.

Tomuciaas UBaHOBCKH

Pomern ma 25.03.1941, Ha 26r. 3aBplIeHO 00pa3oBaHHE MUIUIOMHPAH
exoHoMmuct. PaboTtHo nckyctBo 40 roguHm.

Kpucruna I'omesa

Pomena Ha 16.01.1966, Ha 23r. 3aBpuieHO 00pa3oBaHME MUIUIOMHPAH
exonomuct. Pa6otHo mckycrBo 20 rogmau. Bo Hemeranum Orpaxkaen AJ]
BpaboTena of 1992 rogmua. Pabotn Ha nmo3unuja KoMepumjaieH JUPEKTOp

Hukona Bacunes

Popen nHa 27.04.1951, Ha 26r. 3aBplieHO 06pa3oBaHUEe AUIIOMUPAH NPABHUK.
Pa6orrno nckycrBo 34 roguan. Bo Hemeranmm Orpaxnen AJl BpaboTeH of
1988 roguna. PaGoTn Ha mo3uiyja AUPEKTOp HA OMIIT-NIPABEH CEKTOP.

Humurap I'oprues

Ponen Ha 18.04.1968, Ha 24r. 3aBpIIeHO 06pa30BaHKE JUMTIOMUAPAH IeOIOIMIKI
nmkeHep. Pa6orHo mckyctBo 20 rogmam. Bo Hemeranm Orpaxkaen AJl
BpaboteH o 1992 roguna. PaboTu Ha no3uiiyja JUPeLTOp Ha POU3BOACTBO.

3opan IlapTeHoB

Pomern ma 19.12.1982, Ha 25r. 3aBpiIieHO 0Opa3oBaHHE MUIUIOMHPAH
exoHomuct. PaborHo mckyctBo 4 rommaum. Bo Hemeramm Orpaxpen AJl
BpabotreH off 2009 roguna. Pa6oTu Ha mo3unuja AUPEKTOP Ha (PUHAHCHCKO-
CMETKOBOJICTBEH CEKTOP.

Mogatoum 3a peneBaHTHOTO MEHALIEPCKO U EKCNepTCKOo pa6OTHO MCKYCTBO Ha

ropeHaBefeHuUTe nuua:

Vme m npe3nme

MeHanepcKo 1 eKCIePTCKO NCKYCTBO

Apuctug ManlyHkoB

Opn 1982-1987r. mo3unuja KoMmepuyjaneH gupekrop; On 1987- mosunuja
reHepaJsieH IUPEKTOP.

Tamwa ManyakoBa

Op - 2002- mo3u1ja TOMOIIHYK T€HEPaJIeH TUPEKTOP.

T'opre Tydekunen

On 1987-2001r. mosumumja TexHmuku aupenrop Bo [Tl Ilenaronmja -
Crpymuna; Op 2001- no3unyja 3aMeHHUK FeHepalieH JUPEKTOP.

Tomucnas UBaHOBCKM

Op 1976-1996r. no3uiyja TOMONIHKAK Te€HEpaJieH TUPEeKTOp BO MakmeTpou
A]Jl - Ckomje; On 1996-2002r. nmo3unuja MOMOIIHNUK T'eHepajeH JUPEKTOP
Oxra A]Jl - Ckorje.

Kpucrtuna I'omesa

Op 1997-2001r. mo3wmmja paKOBOAWTEN HA IUlacMa, TPAHCHOPT W
mmepuiyja; Ox 2001- no3unuja AUPEeKTOp Ha KOMEpIKjaJIeH CEKTOp.

Hwuxkona Bacunes

Op 1988- mo3unmja AUPEeKTOp Ha OMIIT-TIPABEH CEKTOP.
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Jdumurtap I'oprues On 1994-1998r. nosunuja pakoBOAMUTEN HAa KOHTpoja Ha KeamurteT; Of
1998-2011r. mo3unmja pakOBOAWTEI HA MPOMW3BOACTBO 1 KoHTOMNA; Op 2011-

NO3UIMja AMPEKTOP HAa IPOU3BOJICTBEH CEKTOP.

3opan I[1aprenos On 2009- no3urnuja AUPEeKTOp Ha (PUHAHCHCKO-CMETKOBOJICTBEH CEKTOP.

Mmurwata Ha gpywtBaTa BO KOM ropeHaBefeHuTe nuua ce YneHoBn Ha oabopoT
Ha OUPEKTOpM OAHOCHO YNpPaBHMOT M HAA30pPHMOT 0AbOp UNK ce CoapyXHMUM
OOHOCHO akuMoHepu BO 6GUNo koe Bpeme BO nocnegHute 5 (NeT) roavHum,
HaBeadyBajkn Oanu NUMUETO ceywTe € WNNM He e BeKe YNeH UnvM COAPYXHUK
OLHOCHO aKLMOHep;

- TaGenapen npukas
lMopaTok ganu ropeHaBegeHUTe nuua bune YneHoBu Ha oabopoT Ha AupeKTopu
OLHOCHO YMNPaBHMOT W HAL30PHMOT 040Op Ha NpaBHO nNuUuUe NpPOTUB Koe e
noBedeHa cTevajHa, npeacreyajHa Unn NMKBMOaunMoHa nocranka Bo NocrnegHnte
neT roguHu;

- TaGenapen npukas
MogaTok gann Ha Hekoe Of ropeHaBefeHuTe Nnuua My e u3peveHa Mepka Ha
b6e3begHocT 3abpaHa 3a Bpwewe Ha npodecuja, AejHOCT UM OOSMKHOCT oA
onpegeneHo 3aHMMake Koe AeffyMHO Unun BO LEenocT e ondaTeHo BO NpeamMeToT
Ha paboTerwe Ha M3gaBayoT BO nocrnegHuTe 5 (nNeT) rogmHm (Co NogaTok Kora
Guna n3peyeHa mepkarta n o kora Tpaena 3abpaHaTta);

- TaGenapen npukas

Ynen Bo nociiegnu 5 | Apucruy Tama T'opre Tomucnas Kpucrnna Hukona Humurap 3opan ITaprenos
rOAMHH Mangynkos MangynkoBa Tydekunes | UBanoBcku | I'omesa Bacunes T'oprues

Ynen Bo ondop Ha | M3jaByBame | M3jaByBam | [a, N3zjaByBam | M3jaByBam | [la, wunen | M3jaByBame W3jaByBame nmeka
JAUPEKTOPH, YIIPABeH | JIcKa HE | € JleKa He | IpeTcefjaT | € fAeKa He | € JeKa He | Ha fexa He | He pacroyarame
0100p WM HA30peH | pacrlojaraM | pacrnojara | e Ha | pacrojara | pacmosjara | Hag30peH | pacrmoliarame co TaKOB
oxoop Wi ce | € CO TakoB | Me cO | Haj30peH | Me co | Me co | ombop co TaKoB | MOJATOK
aKIHOHEPH/COTPYKH | TTOATOK TaKoB onodop TaKoB TaKoB JIITY NOJaTOK
MM BO Jp. APYLITBA TMOaTOK OITy MofIaTOK MofIaTOK OrpaxpeH

OrpaxpeH -

- Mukpomu

Muxkpomu KC

KC
Ynen Bo ondop Ha | M3jaByBame | M3jaByBam | UsjaByBam | M3jaByBam | M3jaByBam | M3jaByBam | M3jaByBame W3jaByBame nmeka
AUPEKTOPH, YIIPABeH | JIcKa HE | € JleKa He | € JieKa He | € fieKa He | € fieKa He | € [ieKa He | ieKa He | He pacroyarame
0I00p WM HAX30pEH | pacrojiaraM | pacrojiara | pacrojara | pacrojiara | pacrojara | pacrojara | pacrojarame co TaKOB
0100p, IPOTHB KOe € | € CO TAaKOB | M€ co | Me co | Me co | Me co | Me co | co TaKoB | MOJATOK
noBeaeHa c’reqaj}[a, TogaToK TaKOB TaKOB TaKOB TaKOB TaKOB IIoJaToOK
npejcreYajua  wim TIOIaTOK MOJIaTOK MOJIaTOK MOJlaTOK MOJlaTOK
JIMKBAALHOHA
TOCTANKa
M3peuena mepka na | Hema Hewma Hema Hema Hema Hema Hema Hema wu3peuena
0e30exHOCT 3a0pana | u3peyeHa u3peyeHa n3pedYeHa | M3pedyeHa | U3pedeHa | M3pedeHa | M3pevYeHa MepKa 3a
3a  Bpmeme Ha | MEDKAa 32 | MEpKa 3a | MEpKa 3a | MEpKa 3a | MepKa 3a | MepKa 3a | Mepka 3a | 3a0paHa
npodecuja, aejuocr | 3a0paHa 3abpaHa 3abpaHa 3abpaHa 3abpaHa 3abpaHa 3abpaHa
WA JOJDKHOCT
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Mogatok ganu ropeHaesegeHnTe nmua nMMmaat COoncTBeHO y4eCTBO BO OCHOBHaTa
rmaBHMHA Ha M3aBadvoT U BO rTacadvkata CTPYyKTypa Ha n3gaBadoT, CO NogaTokK
3a U3HOCOT Ha TOa y4ecCTBO.

Nme u npesume YuectBo BO %
BO
Hewmeranu
Orpaxpgen AT
1. Apuctug MailyHKOB 4.732 /1 11,77%
2. Tama MauyHkoBa 20.187 /1 50,20%
3. T'opre Tydekunen 0
4. TomucnaB UBanoBcku 0
5. Kpucruna INomesa 10/ 0,02%
6. Huxkona Bacunes 10/ 0,02%
7. HOwumurap I'oprues 10/ 0,02%
8. 3opan [1apreHon 0

Bo MNpocnekToT ce HaBeaysBaaT noaaToLuM 3a Cyaup Ha UHTepecKu nomMery YneHoBuTe Ha
0a60pOT Ha AMPEKTOPM OOHOCHO Ha YNPaBHWOT M HAaA30PHMOT O0ABOpP Ha M3gaBayvoT U

TOa:

MogaTok 3a MoTeHuwjaneH cyauvp Ha WHTepecu nomery OAroBOPHOCTUTE KOU
OBMe nvua r vmaar Kaj u3gaBayoT U HUBHUTE NMpUBATHU UHTEpecU Unn Opyru
oaroBopHocTu. Bo crniyyaj JOKONKy He nocTou cyauvp Ha WHTepecw, da ce Jaje
n3jaBa [eka He rnocTou;

- W3jaByBame Jfeka He NOCTOM CYAHp Ha HHTEpPECH NOMely 4YJEHOBHUTE Ha
HaJ30pHHUOT U YIIPAaBHUOT OOOP.

MopaTok 3a MOCTOEHETO Ha AOroBop wnmM copaboTka nomery oBue nuua u
ronemMuTe akumMoHepu, KnueHTuTe, aobaByBaunTe U Opyrm nuua Bp3 OCHOBA Ha
WwTo 6mno koe of osue nuua duno n3bpaHo 3a YneH Ha oA0OpPOT HA ANPEKTOPWU
OLHOCHO YNpaBHUOT U HAA30PHNOT 0400p Ha N3gaBaYoT;

- He nmocton

JdetanHn nogatoum 3a MOCTOEHETO Ha OMNO KakBO OrpaHuMdyBawe Ha
pacnonarakeTo CO akUMUTe KoM YNeHOBUTE Ha 0A400pPOT Ha ANPEKTOPU OOHOCHO
YyNpaBHNOT N HA30PHUOT 0400p Ha M34aBadvoT M NoceayBaaT Kaj u3gaBayvoT, BO
onpeaeneH BPEMEHCKN Nepuoa, 3a LUTO OBME NuLa ce cornacune.

HMwme n npe3nme OrpanuuyBame Ha
pacnojyiarambEe CO aKIuu
1. Apuctug ManyHKoB Hema
2. Tama ManynkoBa Hewma
3. T'opre Tydekunes Hema
4. Tomncnas MIBaHOBCKH Hema
5. Kpucrtuna I'omesa Hewma
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6. Hukomna Bacunes Hewma
HOumurap 'oprues Hema
8. 3opan [1aprenon Hewma

~

6. Pa3BojHM nepcnekTuBu

6.1 VIHpopmauuja 3a pa3BojHUTE NEPCMNEKTMBIN BO AENOBHOTO paboTewe, 0CoObeHO

BO NPOM3BOACTBOTO, NpoAaxbaTta u TpowounTe 3a nepuog og 3 roanHu

HamanyBamwe Ha TpoIIOLMTE HA CYPOBUHUTE, MAaTEPUjaTIUTE U YCIYTUTE CO
3alllTefla U CO CYNICTUTYIMja Ha UCTUTE cO MoedTUHU 6e3 IPH Toaj a ce Hapyllu
KBAJIUTETOT Ha TOTOBUTE NTPOU3BOJIN;

N3paboTKa Ha HOBU IPOU3BOAU CO yNIOTpeOa Ha IPUPOJIHYU BIIaKHa;
IIponaorame Ha HOBHU Ma3apH 3a IUNIACMAH Ha IIPOU3BONUTE;

BroxyBame Ha HallOpH 3a HaBpeMEHa HalllaTa Ha modapyBamara.

6.2 OcHOBHMTE NPETNOCTaBKMN N NPOLIEHKA 3a OBWXEH-e Ha gobuBkaTa BO

HapeaHuTe 3 roguHu:

JpymITBOTO BO HapegHaTa TOAWMHA OYEKYBa MHHHMMAJIHO 3rOJIEMyBambe Ha
noOuBKaTa co OrJIe]] Ha TOA WITO INIAHWPA JOIOJHUTENHU BIIOKYBakha BO OCHOBHU
CPeAcTBa 3a OTCTPaHyBalk€ Ha TECHU TIpiia BO IMPOM3BOACTBOTO, BO E€KOJIOLIKHI
IIPOEKTH U MPOEKTHU 3a eHepreTcka epukacHocT. Co oBHE BIOXKYBamwa ce€ OUYEKyBa
BO CpPefieH pOK Jia ce 3rojieMu JoOMBKaTa IMpeKy HaMajlyBame Ha pacXxoguTe Ha
IPYLITBOTO.

7. ®UHaAHCUCKM u3BeLWITau

7.1 ®uHaHcucknTe usBewTam rm ondakaT LenoCHUTE KOHCONMMAMPaHW roguvuLlHu

PEBM3OPCKM U3BELWTan 3a nocrnegHute [ABe, OAHOCHO TpW  TFOAWHW,
N3roTBEHM COrnacHoO MeryHapogHuTe cTaHgapaun 3a UHAHCUCKO M3BECTYBake
objaBeHn Bo CnykbeH BecHMK Ha Penybuka MakegoHuja, cocTaBeHuU
on: Peusopcko mucnewe, PeBunampaH GunaHc Ha cocTtojba, PesugupaH
OunaHc Ha ycnex, PeBumampaH u3BellTaj 3a napuyHuTe TekoBwu, PesugupaH
n3BewTaj 3a MpoMeHuTe BO KanutanoT u PeBuanpaHute 6enewku KoH
doMHaHCUCKMUTE n3BeLlTaun.

- Bo npunor
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V3 aBay Ha akguuTe

A,ZI Hemetanun OI'PAXJIEH Al Crpymuna

C.Mopanu, Crygennvyanu

Ckorije, Penry6anka Make goHuja

[TokpoBuTeA Ha KOTALIUjATA

Bpokepcka kyka Viaupuka Musectmente A/l Ckomje

yA. dame I'pyes 16, BI] ITaroma Bjanka, me3anun, Aok. 1

Cxomje, 23.04.2013 roauna
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TII MM PEBHU3MJA Pagosum

Do

AxuymoHepute Ha A[] 3a Hemetanu OrpaxageH - CTpymuua
M3BELUTAJ HA PEBN30OPOT

CornacHo co 3aKkOHOT 3a TProBCKM ApyLiTea (Cn BecHUK Ha PM 6p 28/04, 84/05, 25/07,
87/08, 42/10 n 48/10), 3akoHoT 3a peamsvua (Cn. BeCHwK Ha PM 6p. 158/10).1n
MefyHapogHute craHgapou’ 38 pesuanja (Cn.BecHuk Ha PM 6p.79/2010). Hue
U3BpLIMBME peBuaMja Ha npunoxennoT KoHconuampan Wssewrtaj 3a cpuHaHcuckara
coctojba Ha ALl 3a Hemetanu OrpaxaeH - CTpymuuya, 3a nepuogoT 3aky4yHO CO
31.12.2012 r. Kako u Ha coopseTHMOT KoHconuaupaH Wasseirtaj 3a ceondatHaTta
pobuska, MpernenoT Ha napudHuTe Tekosu K KoHconugupauuor MWssewTaj 3a
NpoMeHUTe BO KanNUTanoT 3a roauHata Koja 3aBpliyBa Ha TOj AaTyM.

OproBopHOCT Ha pakoBOACTBOTO 3a (PMHAHCUCKNTE n3BeLlTan

PakoBoaCcTBOTO Ha [ApPywTBOTO € OArOBOPHO 3a MNOAroTBYBarke W 06jeKTUBHO
npeseHTupatbe Ha KoHconuaupauwTe (UHAHCUCKM wu3BellTau BO COrnacHoCT €O
MefyHapogHute cTtaHgapau 3a (oMHaHCUCKO u3BecTyBarbe, yTBpaeHu og Oa6opoT 3a
MefyHapoAHM CMeTKOBOACTBEHM cTaHAapau, objaBeHu BO [pasunHUKOT 3a BoAeHe Ha
cmeTkoBoacTBo (Cn.BecHnk Ha PM 6p.159/09 n 164/10). OaroBopHOCTa BKNydyBa:
06nMKyBarbe, UMNIEMEHTUparbe U O4PXKyBarbe Ha MHTepHa KOHTpONa peneBaHTHa 3a
nogroTeyesare ¥ OO6jeKTUBHO nNpe3eHTUparbe Ha KoHconuaupanute (UHAHCUCKK
u3BeLTau Kou ce ocnobogeHun o4 MaTepujanHo NnorpeLiHo Npukaxysarbe, 6e3 pasnuka
Aanu ce pes3ynTtar Ha U3MaMu UM Tpelku, usbuparbe M NnpuMeHa Ha COOABETHM
CMETKOBOACTBEHU NOMUTUKKM KakO ¥ npasBerbe Ha CMeTKOBOACTBeHVI NPOLEHKNU KOM
IUITO Ce pPas3yMHUN BO OKONHOCTUTE.

OfroBoOpHOCT Ha PeBHU30POT

Hawarta oparoBopHOCT ¥ of6Bpcka € f[a wu3pasume MUCNEHe 3a peanHocTa W
06jeKTUBHOCTa Ha UckaxaHute coctojou Bo KoHconuavpanute (MHAHCUCKK u3BeluTau
Ha AJ] Bp3 OCHOBa Ha HauwlaTta pesusuja.

Hue ja cnpoBegoBMe Hawarta pesBuanja BO cornacHocT co MefyHapogHute Ctanaapau
3a Pesusuja. Osue crtangapav 6apaart Hue Ja ja nnaHupame v ga ja cnposegeme
peBusnjata co uen pga pobueme pasymHa curypHoct ganu KoHconupupasute
(PMHaHCUCKU uU3BewTau ce ocnobofeHn Of 3HavajHu norpeilHn npuKaxysarba.
PeBuanjata BKNydyBa u3BpLUyBake Ha NOCTanku 3a npubupare Ha peBU3OPCKU
[OoKasu 3a usHocute U obenogeHysaraTta BO (PMHAHCUCKUTE u3BewTau. 3aBUCHO Of
pacyayBareTO Ha peBu30poT ce n3bupaaT nocTtanku BKNy4yBajku ja U npoueHara Ha
pusnuuTe 04 MaTepujaniHO MOrpewHo npukaxysawe Ha KoHconuaupasute
couHaHcucKkn uasewTamn, 6e3 pasnvka ganu ce pesynrar Ha uamama unm rpewka. Co
CBOUTE MPOLEHKU Ha PU3UKOT pPEeBU3OPOT ja UCNUTYBa W pasrnegysa MHTepHaTa
KOHTpPOfla peneBaHTHA 3a MOAroTBYBarbe WU NPe3eHTUpAre Ha (UHAHCUCKUTE
n3BelwTam Ha APYIITBOTO 32 Aa 06/IMKyBa PeBU3OPCKU NOCTArNKu Kou ce COOTBETHU Ha
OKOJTHOCTUTE, HO HE 3a LieNnTa Ha uspasyBare Ha MUChere 3a e(peKTUBHOCTa Ha
WHTepHaTa KOHTpoNa Ha ApywTBoTO. PeBnanjata ucTo Taka BKyyyBa NpoLeHKa Ha
KOPUCTEHUTE CMETKOBOACTBEHWN NPUHLMMN U 3HAYAjHUTE NPOLIEHKU U3BPLLIEHU O
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THH MM PEBHU3HUJA Panosum

CTpaHa Ha pakoBOACTBOTO, @ UCTO TaKa U OLeHKa Ha CeBKyrnHara npeseHTauuja Ha
cmHaHcuckuTe u3BewTan. Hue BepyBame Jeka pPeBU3OPCKUTE [0Kasu Kou v
npubpasme ce [OCTaTHU U COOABETHU 3a Aa 06e36eaaT pasymHa OCHOBA 3a HaWeTo
peBU30PCKO MUCTIEHE. :

Cnopepg HaWeTo _MWUcnerse Konconugupanuot WaBewraj 3a cbunang&ggam cocTojba
[laBa BUCTUHCKA W.06jeKTMBHA CNkKa 3a (uHaHcucKara cocToj6a Ha All 3a Hemetanm
OrpaxgeH - Ctpymuua nog coctojbéa 31.12.2012 roguHa, Kako U pesynratute of
paboTereTo, KoHconuaupaHuoT UsBewwTaj 3a ceondpaTHaTa 4oOMBKa 1 nNapu4HU TeKOBK
3a roguMHaTa Koja 3aBpllyBa CO TOj AaTyM BO COFflacHOCT co MefyHapoaHuTe
CMETKOBOACTBEHU CTaHAapau (MCC) MefyHapoaHuTe CMETKOBOACTBEHW CTaH4apav 3a
(huHaHCUCKO U3BecTyBatbe (MCOU) kou ce npumeHysaat 8o PM, 6apatbara Ha 3aKoHOT

3a TProBCKWTE APYLITBA U APYrv perynaTusu.

T MM Pesus3uja
PadOsuw, 12.03.2013

OBnacTeH peBn3op: ¥ MM Pesusuja
CrojHp 30pasesa




A]] 3a HemeTanu OFPAXKAEH Ctpymuua

KOHCONMMUAUPAH BUNAHC HA YCNEXOT
31.lekemspu 2012 u 2011

(8o 000 paexapu)

R AR Benewxun 31.12.2012:50+- 31.12.2011

Mpuxogu 4 126,480 163,999
‘ OcraHaTu npuxogm 5 32,065 1,361
’ ConcrseHu npou3soau ynotpebeHn 1 KanutannsnmpaHu so

npernpujaTmeTo 1,651 1,639

PuHaHCUCKM npruxoau - 29 518 .

BrynHu npuxoaun 160,225 167,517

3anuxa Ha roToBY NPoOM3BOAU M NPOU3BOACTBO BO TEK Ha

MOYEeTOKOT Ha roAvHaTa 5,162 4,139

3anuxa Ha roToBm NPoOu3BoAU U NIPOU3BOACTBO BO TEK Ha :

KpajoT Ha roguHaTta -6,008 -5,179
- Ynotpe6eHu CypOBMHM 1 NOTPOLLIHM MaTepujann 6 59,039 61,875
i ; Tpowouu 3a BpaboreHute 7 29,154 35,831
% Amopru3sauuja 14,821 16,391
P Ycnyru Co KapakTep Ha marepujanHu TPOLOLUM 8 12,876 19,137
g OcTaHaTy pacxoau U yeiyrm 19,775 11,123
" ®UHAHCUCKM pacxoam 9 12,525 12,266

Ha6asHa BpeAHOCT Ha NPOAAAEHM CTOKM U MaTepujanm 11,753 10,621

BKynHM pacxoau 159,097 166,204

DOBUBKA/3ATYBA NPEL OAAHOYUBAKE 1,128 1,313

[aHoK Ha pobuska 19 110 630

AOBUBKA/3ATYBA 3A TOAUHATA 1,018 683

DOBUBKA/3ATYBA KOJA MOXE A UM CE NMPENULLE HA:
ConcTBeHUUMTE Ha MaTUYHOTO APYLITBO / /
HeKkOHTpoAUPaHU (MaNLMHCKK) yHecTBa

OprosopeH CMeTKOBOAUTEN JvpexTop
Apunctng MayyHkos

3opaH lNapTeHos .
, CocraBeH aen Ha 0B0j 6unaHc ce 1 objacHyBaukuTe 6eneW

-~
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Al 3a HemeTanu ON'PAXKJIEH CTpymuya

M3BELUTAJ 3A CEON®ATHA JOGUBKA )

MO3ULINIA
AOBMUBKA 3A TOAUHATA
3ATYBA 3A TOOAUHATA
Ocranara ceondaTtHa Aobuska
OcranaTa ceondarna 3aryba
Nobuskun/3arybu oa cTpaHcko paboterbe
[obueku/3arybu o nOBTOPHO mepetbe Ha GUHAHCUCKK
cpegpcTsa
EdexTuseH aen of Bo6uBKK/ 3arybun of XeUnHr MHCTPYMEHTH
+/- NI poMeHU BO PEBAZIOPN3ALUOHUTE Pe3epBM Ha
HETEKOBHWUTE CpeacTBa
Aktyapcku nobusku/sarybu sa gedbmHupaHmn niaHosM 3a
KOpUCTH Ha BpaboTeHuTe
DaHox Ha ,O6MBKa HA KOMNOHEHTHU Ha OCTaHaTa ceondartHa
Aobuska
Hero octaHaTa ceondatHa AobuBKa
Heto ocraHaTta ceondartHa 3aryba
BKYTHA CEON®ATHA AOBUBKA 3A TOAMHATA
BKYNHA CEON®ATHA IOBUBKA/3ATYBA KOJA MOXE QA
UM CE NPUNMLLE HA:
ConcreeHMMTE Ha MAaTMUYHOTO APYWITBO
HexkoHTpoaupaHu (ManuyMHCKK) yuecrsa

31.12.2012
1,128

0

110
1,018

1,018

31.12.2011
1,313

0

630
683

683



AJ} 3a HemeTtanu OFPAXKAEH Ctpymuua

KOHCONNAUPAH U3BELLTAJ 3A ®PUHAHCUCKATA COCTOJBA

(BUNAHC HA COCTOJBA ) 80 000 peH
beneuwik
A.CpegcrBa n 12/31/2012 12/31/2011
HeTeKoBHM cpeacTBa i
HemaTtepujantm cpeacrTsa K ryaBUN ) 10 42,223 41,990
Martepujaniv cpeacTBa No HETO Cer.Bpef:s -« 10 - e 195,384 202,626
DUHAHCUCKN BNAOXKYBaHba 2,525 2,524
BKYNHO HETEKOBHM CPEACTBA 240,132 247,140
g TeKoBHM cpeacTBa
= 3annxu 11 25,487 27,951
/ flobapyBsatba o nosp3aHu ApyLUTBA .
Nobapyeakbe oa, KynyBayute 12 56,042 60,294
Np. Kpatkop. nobapysatba-flafeHu asaHcy Ha f06aByBaum i3
1 MNob6apyBakba 04 ApXKaBaTa v 4p. MHCTUTYLUH 293 127
3 OcTaHat¥ KpaTKOpOuHU nobapysatba U PUHAHCUCKK CpeacTBa 134 235
Mapuunu cpeacTsa 14 1,426 1,499
: ABP ‘ 5,685 3,410
o BKYNHO TEKOBHY CPeACTBa 89,067 93,516
= Bryn Ba 320199  340.656
k B.FrnasHuHa
‘ OcHOBHa rnaBHUHa (3anuUwWwaH kanuTan) 15 142,027 142,027
Pesepsu 29,162 29,162
AxkymyaunpaHa A06uBKa ‘ ©,401 5,718
HepacnpeaeneHa aobuska og puHaH.rogmHa 1,018 683
BKYNHO Kanurtan v pesepsu 178,608 177,590
B.O6Bpckn
Jlonropoun GuHaHCUCKN 06BPCKU-(3aemu U KpeauTh) 16 47,336 55,139
KpaTkopouHu GUHaHCUCKN 06BPCKU-(3aeMm 1 KpeanTH) 38,316 52,049
: O6Bpcku cnpema NOBpP3aHu ApyWITBa 17
O68pcku cnpema gobasysauute 17 46,194 51,341
L ABaHCH 4eN03NUTH U KayLiuu 11,629
§ O6BpPCKM 33 AAHOUM U NPUAOHECH Ha NNATa U HA HAAOMECTOUU Ha NNaTa 1,192 1,339
E O68pcku cnpema spaborenute ‘ 18 2,869 3,180
g O6BpcKM 3a AAHOLM U OCTAHATH KPAaTKOPOUHU OBBPCKU 19 3,055 18
i nep |
) BKynHo 06BpcKu _ N 150,591 163,066
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AL 3a HemeTtanu OFPAXXIEH Crpymuua

KOHCOJIMOUPAH U3BELLTAJ 3A TOTOBUHCKIUTE TEKOBU
3a rogMHarTa wTo 3aBpwysa Ha 31.12.2012r.

Heto nobuBKa 3a pUHaHCMCKaTa roamnHa
Nobapysatba 04 KynyBaunte
KpaTKOpouHU GUHAHCUCKN BAOXKYBatba
OcraHaTi no6apyeatba

ABP

3anuxu

06BpcKu cnpema pobaBmBauuTte
06BpCKM 33 NPUMEHM aBaHCH

0O6BpCKY NO KPAaTKOPOUHU KpeauTu
Octanati 06BpCKU, AaHOUM M NPpUAOHECH
NnBp

HeTo roTOBMHCKM NPUAUB O AENOBHU aKTUBHOCTH

DonropoyHn GUHAHCMCKM BNOXKYBaHa
Ha6aBka unu oTTyfyBarbe Ha HETEKOBHU CpeacTa
FOTOBUHCKM TEKOBM Of MHBECTULMOHHM AaKTUBHOCTH

06BpCKU NO AONTOPOYHU KPEOUTH

AKUMOHEPCKM KanuTan

Pesepsu

Axkymynupana gobuska

FOTOBMHCKM TEKOBH 04, GPUHAHCUCKU AaKTUBHOCTHU

Heto 3ronemyBarbe (HamanyBabe) Ha NapU ¥ NAPUUHK
eKBUBANEHTH

Mapu ¥ NapuyHK eKBUBANEHTM Ha NOYETOKOT Ha
roavHarta

Mapy 1 napuyHu eKBMBANEHTU Ha KPAjOT Ha roguHaTa

(s0 000geH)

2012 2011
1,018 683
4,252 '43 914
101 -99

FB6 798
2,275 1,529
2,464 -9,174
-5,147 4,020
11,629
-13,733 15,587
2,579 2,169
722 10,599
-1 -1,555
7,009 10,704
7,008 9,149
-7:803 -21,813
0
0 3,374
0 -3,375
-7,803 -21,814
-73 -2,066
1,499 3,565
1,426 1,499




ALl 3a HemeTanu OFPAXXAEH Ctpymuua

KOHCONUAMPAHU U3BELLTAU 3A NPOMEHUTE BO KAMUTANOT (80 000 gexapu) y
3a roguHMTe WTO 3aBpuilyBaar Ha 31.12.2012m 2011 - -
; AKLMOH
epCKHn AxomynupaHa PeuHBecTupaH
Kxanutan Pe3epBn Aobusxa a gobuska BxynHo N

Cocroj6a Ha 01.01.2011 r . 124,665 14,977 19,901 17,364 176,907
HeTo aobuska (3ary6a) no bBunaxc Ha ycnex sa 2011r 683 683
Coctob6a Ha 31.12.2011 r. 124,665 14,977 20,584 17,364 177,590
Cocroj6a Ha 01.01.2012r 124,665 14,977 20,584 17,364 177,590
Pacnopep Ha gobuskarta og 2011 r :
HeTo pobueka (3ary6a) no Bunaxc Ha ycnex 3a 2012r 1,018 1,018

Cocrtob6a Ha 31.12.2012r. 124,665 14,977 21,602 17,364 178,608

Sy




ST SRR

e AR e s A NI

A[] 3a HemeTanu OMPAXEH Ctpymuua

CMeTKOBOACTBEHMW NONUTUKM U oGjacHyBauku Genewku
1. ONWTUN UHOOPMALIUM 3A OPYLUTBOTO

All 3a Hemetann OMPAXKAEH: op Ctpymuua (BO NOHATAMOLIHMOT TeKCT DpywTBOTO)
npovsseAysa M npogasa MeneH (bencnaz, BapOBHUK U CyBM MNpawwkacT¥ NpoussoAu 3a

rpageXHUWTBOTO.

OcCHOBHaTa rnaBHuHa Ha [pylITBOTO Ce COCTOM Of akuuoHepcku kanuran og 2.010.750 EVYP
nopeneH Ha 40.215 akuywv Ko rv gpxat 90 akuuoHepm, o4 Kou egHo nuue e AOMUHaHTeH CONCTBeHUK COo
50.1977 %

CeguwiTeTo Ha [lpywITBOTO € fiouupaHo Ha yn. Mapwan Tuto 6p.239 Ctpymuua.

[lpywITBOTO € AOMMHaHTEeH eoncTBeHnk Ha OMPAXKAEH MMKPOMUKC AOOEN Ctpymuua co
yaen op 16.871 Unj.peHapw.

Ha 31 gexemspyu 2012 r, [ipyLITBOTO CO CBOjaTa NOAPYXHULA MMaso BpaboTeru 75 ( 2011;83).

KoHconuaupanute ®uHaHCUCKM n3sewTan Ha [lpywTsoTo 6ea opobpenun 3a u3jasarbe Of
CTpaHa Ha paKkoBOACTBOTO Ha 26.¢espyapun 2013 roguHa.

2. CMETKOBOACTBEHM NOMMUTUKKU

OCHOBHUTE CMETKOBOACTBEHU TNOMMTUKA KOM Ce TNpuMmeHeT npu NOAroTBYBaHeTo Ha
(vHaHCUCKUTE M3BElITau Ce NpUMeHyBaaT KOH3UCTEHTHO BO TEKOT Ha uenata npeseHTupaHa
roguHa.

2.1.0cHoBM 32 noAroroska Ha hUHAHCUCKUTE U3BeLiTan )

KoHconuaupaHute OwuHaHoucknm ussewTtan Ha Afl 3a nemetanm OFPAXAEH-Ctpymuua ce
W3rOTBEHW BO COrnacHOCT cO 3aKkOHOT 3a Tproscku apywTsa (Cn. Bechuk Ha PM 28/04, 84/05,
25/07, 87/08, 42/10 u 48/10) v MpaBNHKKOT 3a Bogere cMeTKoBoAcTBO (Cn. BecHuk Ha PM 6p.
159/09 w 164/10), oaHocHO cnopes MefyHapogHUTe CMETKOBOACTBEHM cTanfapau - MCC,
MefyHapoaHuTe cTaHgapau 3a chvHaHCUCKO u3pecTysare - MCOW, Tonkysarbara Ha NOCTOJHUOT
KOMUTET 3a TonKyeare - [MKT v Tonkysarbata Ha KOMUTETOT 3a TONKyBatbe Ha MefyHapoAHOTO
chuHaHcucko ussecTyBarbe - KTMOWU ytepaenu og Oabopot 3a mefyHapOAHU CMEeTKOBOZACTBEHM
craHaapauv. ‘

KoHconugupahute ®uUHAHCUCKN U3BeWTam ce U3roTBEeHU CO nNpumeHa Ha MeTajaTa Ha HabaBHa
BPEAHOCT U NPUHLUMOT HA KOHTUHYWTET BO paboTereTo.

OBue (HhUHAHCMCKM W3BelTan BKNydyBaaT nobapysarba, 06BPCKM, OnNepaTusHu pesynTartu,
NPOMEHU BO rMaBHUHATa U NapuyHUTE TeKOBU Ha [ipyliTBOTO. ’

Bo oBMe ®DUHAHCUCKM W3BEWTan ce BKNydeHu U chuHaHcuckute wasewTanm Ha [OOEN
OrPAXKAEH MUKPOMUIKC kape Afl 3a HemeTanu OTPAXKAEH wwma ynpasyBaqka MOK Bp3
chuHaHcuckuTe n onepatusHuTe nonutuky Hap NOOEN, co uen cTekHyBsatbe NpuaoGueku op,
HerosuTe JenoBHU aKTUBHOCTK. ’

Mpu w3roTByBarbeTo Ha OBME (DUHAHCUCKM u3BewTau, [pyWTBOTO CE“ NPUAPXYBALEe KOH
CMEeTKOBOACTBEHUTE NOSIMTUKMA ONULLIAHW NOTope.

dUHaHCHCKUTE u3BeluTau Ha [ipyWTBOTO ce u3paseHun BO Unjaan aeHapu.

[leHapoT npeTcTasysa ocuuMjanHa u3secTyesaqka sanyTa Ha [lpywTsoTo.
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Al 3a HemeTanu OFPAXKAEH Ctpymuya

CMeTKOBOACTBEHM NOMUTUKM K o6jacHyBauku Geneuwku-npoaomnkeHue

CuTe apyru TpaHcakuuu BO BanyTa pasnuuHa og oduuumjanHara ce cmetaar 3a TpaHcakuum Bo
cTpaHcKka Banyra

2.2 KopucTetbe Ha NpoLieHKH

WaroTByBsareTo Ha (hUHaHCUCKUTE n3BselTan BO cornacHocT co MCOU 6apa of PakosoacTsoTo
Ha [lpyITBOTO Aa ynoTpe6a Ha NPOLEHKW W NPETNOCTaBKN KoM BMjaaT Ha NPUKEdKaHNTe U3HOGCH
Ha cpeAcTBaTa u 06BPCKUTE U 06eNofieHYBaeTO Ha HeU3BEeCH CPeACTBa U 0OBPCKU Ha AEHOT Ha
(UHAHCUCKUTE U3BELLTaKn, Kako U Ha NpUXOAuTe W TpoWouuTe BO U3BEWTAjHUOT Nepuop, Osue
MPOLEHKMN 1 NPETNOCTaBKY Ce 3acHOBaHK Ha nHopMauumTe JocTanHu Ha AaTyMoT Ha
W3roTByBaHEeTO Ha WasewTajoT 3a uHaHcuckata coctojéa (BunaHcoT Ha cocTojb6ara).
AKTyenHuTe pesynratv MOXaT Aa ce PasnuUKyBaaT Of OBUe NPOLEHKM.

Osue NPOLEHKN ce pasrneaysaaT NepuoguHHO ‘M NpOMeHUTe BO NPOLIEHKUTE Ce NpuKaxkysaat BO
nepuoguTe BO KOM UCTUTE CTaHyBaaT No3HaTU.

HajsHauajHaTa ynoTpe6a Ha pacyAyBarba U NpoLeHKW, Kou ce obenojeHeT BO nperneafoT Ha
3HauajHX CMETKOBOACTBEHMU NONMTUKM W COOABETHUTE ObjacHyBa4ku 6eneilkn ce ogHecysaat

Ha ob6e3ppefHysarbe Ha (PUHAHCUCKUTE W HE(MUHAHCUCKWTE  CPeAcTsa, (PUMHAHCUCKUTE
06BPCKM U NPOLEHKaTa 3a pe3epsuparba 3a CyACKu CNopoBHU.

2.3 Cnopeanueu U3Hocu
CnopeanveuTe W3HOCKM M NpeTcTaByBaaT pesuanpaHute KoHcormMaupaHu hUHaHCUCKK
u3BellTau 3a roguHaTa Koja 3aspuysa Ha 31 gekemspu 2011 .

2.4 Npurxogu

Mpuxogute ce uckaxaHu cnopep o6jeKTuBHaTa BPeAHOCT Ha NpPUMEHUTe cpeacTsa unu
nobapyBarba, Hamanewn 3a ofobpeHuTe AWCKOHTU W [AHOKOT Ha AogaaeHa BPegHOCT.
MpuXxoaoT e uckaxaH BO -MOMEHTOT Kora npou3BoavTe Cce ucnopaqaHu OZHOCHO Kora
AOroBOpeHaTa ycnyra e uasplieHa.

2.5 Pacxopgm
PacxoguTe ce nNpuKaxysaaT BpP3 NPUHUMMOT Ha NpPecMeTKoBHA OcHoBa (thakTypupana
peanu3auumja).

2.6 OnepaTuBeH NU3UHI

NmsnHroT Kage [pywTBOTO HE FW NpeHecyBa CUTE PU3ULM M NPUHOCKH KOM Ce NOoBp3aHu Co
CONCTBEHOCTA BP3 CPEACTBOTO BP3 KOPUCHUKOT HAa NWU3MHIOT  ce Knacudpuyupa Kako
onepaTvuBeH NU3NHT.

MpuxoguTe NOBP3aHM CO OMEpPaTUBHWOT NWU3UHT Ce Npu3HasaaT BO NEpUOAOT 3a Koj ce
opHecysaar. .

OnepaTMBHWOT NU3UHI Ce OfHecyBa Ha W3HajMyBarbe Ha AenoBHW MPOCTOPUU, MarauuHu u
LPYrM TPOWOUM 3a 3aKynHuHa. [operiomeHaTMTe TPOWOUM Ce ucKaxaHu BO M3sewTajoT 3a
ceondaTtHa gobuska (BunaHcoT Ha ycnex) BO MOMEHTOT KOra TakBuTe TPOLIOLM HacTaHysaar,
BO COTMACHOCT CO Ba)Xe4YKUTE JOroBOpyY 3a ONnepaTuBeH JIN3UHT.

2.7 OpgpxyBatbe ¥ nonpasku ’

TpowoumTe 3a 0APXKYBaH-ETO U NOMNPaBKUTE Ha HEZIBUXKHOCTUTE, NOCTPOjKUTE M onpemara ce
NPMKaXXyBaaT KaKO TPOLIOLM BO MOMEHTOT Ha HUBHO HACTaHyBarbe BO e(PeKTUBHU U3HOCH W Ce
npusHasaaT BO M3BewTajoT 3a ceondaTtHa gobuska (bunaHc Ha ycnex) Ha [pywTBoTo.

7|




AJl 3a HemeTanu OMPAXAEH Ctpymuya

CMeTKOBOACTBEHU NOSNIUTHKU U oﬁjacﬂyaaqku Oenewku-npogonkexsne

2.8 Tpowoyu Ha no3ajmyBate
TpowouuTe Ha no3ajMyBarbe Ce EeBUAeHTUpaaT Kako pacxofgn BO NEpuoAoT  BO KOj
HacTaHyBaar. -

2.9 KoHBepTuparbe BO CTPAHCKa BasiyTa U CMETKOBOZICTBEHUOT TPETMaH Ha Nno3uTuBHUTe
¥ HeraTMBHUTE KYPCHYU pa3nnkii‘ edpekToT of NpumeHaTa 'Ha fAeBu3Ha Knaysyna

CraekuTe BO M3BewTajoT 3a puHaHcucka coctojba(bunaxcoT Ha cocroj6ara) v UssewwTajoT
3a ceondaTtHa Aobueka (BunaHc Ha ycnex) ucKaxaHu BO huHaHCUMCKUTE u3BelwTau ce
BpegHyBaaT CO KOpuCTere Ha Banytata of npuUMapHOTO EeKOHOMCKO ONKpY>XyBare
(byHkumonanHa BanyTa). Kako wrto e o6enoaeHeto BO Benewka 2.1, NpuapyxHute
(DMHAHCUCKW M3BeWTau Ce NpUKaXKaHu BO wnjagn AeHapwu (MKJ), kou npeTcTasysaaT
(yHKUMOHANHA 1 obuumjanHa usseluTajHa BanyTa Ha LpywTBOTO.

KOMMOHEHTUTE Ha CPeAcTBaTa M 06BPCKUTE UCKaXKaHW BO CTPaHCKa BaslyTa ceé KoHBepTupaHu
BO [ieHapu cnopes othuLMjanHUoT AeBU3eH KYpC Ha AGHOT Ha cocTasyBarbe Ha M3BewwTajoT 3a
tuHaHcueka cocTojba.

TpaHcakuuuTe BO CTPaHCKW BanyTu Ce KOHBEPTUpaHn BO AeHapu cnopej othuLmjanHmoT
[EBM3EH KYPC Ha JEHOT Ha CeKoja TpaHcakumja.

MO3UTUBHUTE U HEraTUBHUTE KYPCHW PasnMKW KOWM npousrierysaat Of KOHBEpTUParbeTo Ha
cpeacTBaTa, OGBPCKMTE U TPaHCakuuuTe ce COOABETHO MCKaKaHu Kako npuxog/pacxop BO
WaeewTajoT 3a ceoncaTHa Ao6mBKa (BunaHcoT Ha ycnex).

2.10 HegBMXHOCTH, NOCTPOJKN K onNpema )

HepBwXxHOCTUTE, NOCTPOjKUTE W OnpemaTa Ha [ipywTeoTo Ha 31 pekemepwm 2012 r. ce cocTojart
0/, HeABWXKHOCTK U onpema.

HepBXHOCTUTE ¥ Onpemarta ce NPUKaXKaHn no HabaBHN LieHN HamaneHu 3a akymynupadara
amopTusauuja.

Hab6aBHaTa BPeAHOCT Ce COCTOM Of (PaKTypHaTa BPEAHOCT 3rofieMeHa 3a yBO3HUTE Liaphhu,
HEMOBPATHWTE AaHOLM, KaKO U CUTe TPOLLOLY KON AUPEKHO NpUAoHeCyBaar 3a J0BeAyBare Ha
cpescTeaTa BO paboTHa cocTojba 3a HameHara 3a Koja ce Hab6aBeHu. Cute gobueHu nonycTu
wunn pabatv ja HamanysaaTt (pakTypHaTa BpeAHOCT Ha cpeacTeara. Ha6aBHata BpegHOCT Ha
NOCTPOjKATE U Oonpemara npoussBefeHun / usrpajeHyn BO concTeeHa pexwuja ja npeTcTasysa
HabaBHaTa BPeAHOCT Ha AEHOT Ha KOj € KOMINeTupaH npoLecoT Ha uarpap6ara unv passojoT.
HefBnXHOCTUTE ¥ OMpemarta ce Kanuranusupaar Kako marepujanHu cpeacTsa fAOKONKyY
HUBHMOT O4EKYBaH KOPUCEH BEK HaMWHyBa efiHa roavHa.

KanuTanHuTe nogobpysara, O6HOBYBarba U Monpasky KOU ro NpoAorkyBsaat MBOTHUOT BEK
Ha CPeACTBOTO ce kanuTanusvpaar. MonpaBkuTe W OApXyBarara Ce npukaxyBaar Kako
TPOLLOK BO MOMEHTOT Ha HUBHO HACTaHYBatbe W Brierysarbe BO ONepaTvBHM TPOLLOLM. ‘
KOPWCHMOT BEK Ce NpOoLeHyBa HajManky Ha KpajoT Ha Ccekoja (pMHaHCUCKa roauHa v AOKOIKy
MMa 3HaYajHa NPOMEHAa BO OYEKYBAHOTO [BWKEHE Ha NOTPOLYBAYKAaTa Ha VAHWUTE eKOHOMCKH
KOPUCTM Off CPeACTBaTa, CcTankata Ha amopTuaauuja e CMeHeTa Kako pesyntar Ha
NPOMEHETOTO ABWXEHbE.
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Al 3a HemeTanu OFPAXAEH Ctpymuua

CmeTKOBOACTBEHU NONUTUKN U oﬁjacHyBaun 6enewku-npoaomkeHune

2.11 HemaTtepujanuu cpepcTsa
HemaTepujanHute CpeAcTBa Ce ¢oCTojaT Of COPTBEPCKM NakeTu u Apyrk CnudHK npasa.
HemaTepujanHute cpeAcTsa ce npukaxkyBaat criopef, HueHaTa HabaBHa BPEAHOCT HamarneHa

3a aKymynupaHaTa amopTusauuja. TpowouuTe NoBp3aHn Co OAPXXYyBarbeTo Ha copTBEpOT ce
NpM3HaBaaT Kako TPOLIOLUM BO MOMEHTOT Ha HUBHO HacTaHyBarbe.

2.12 AmopTusaumja
AmOpTu3auMjaTa Ha HeABYXXHOCTUTE W Onpemara U HemaTtepujanHuTe cpeacTea ce NnpecMeTysa
NpaBONPONOPUMUOHANHO, CO Lien HabagHaTa BPEAHOCT Ha CPEACTBATa LENMOCHO Aa ce oTnuile
BO HUBHUOT NPOLEHET KOPUCEH BeK.

AmopTusauujata Ha HeABWKHOCTUTE M onpeMara u HemarepujanHuTe cCpeacTsa ce Bpliu
cnopep, CTanku 3acHOBaHW Ha NPOLEHETMOT KOpUCeH Bek Ha cpeacTeara Of CTpaHa Ha
PakosogcTeoTo Ha [lpywTsoTo. KOMmneTteHTHUTE opaenu BO OpywT8OoTO NEpPUoANHHO o
NPOLEHYBaaT KOPUCHWOT BEK Ha HeABMXXHOCTUTE U onpeMaTa.

MponuwaHnTe TOAWWHM CTanku Ha amopTvsaumjata ce KOpucTaT 3a oaAenHuTe rpynu Ha
HEZBIKHOCTH M ONpema 1 HemaTepujanim CPeacTsa, Ce Kako WTo cneaysa:

HepBvwXXHUHU 2,5% -10%
[lenoseH uHBeHTap 5% -10%
Meben 20%
KomnjyTepcka onpema n cohTeep 25%
TenekoMyHMKauucka onpema n Bosuna 20% - 25%
Hemarepujantu cpeacrsa 20%

¢
-~

AmMopTusaymjaTta Ha HeABMXKHOCTU W onpema v HemaTepujanHu cpeacTsBa 3anoyHysa Aa ce
npecmeTyBa co cTasarbe Ha cpeacTeara so ynotpeba.

MpecmeTyBarbeTO Ha amopTUsaumjaTa 3a AaHOYHW Lenn e nponuwaHa co 3aKkoHOT 3a A4aHOKOT
Ha AO6MBKA, KOj M MpU3HaBa MpornuwaxnTe cTanku co HomeHknatypara Kako othvymjantu.
FopeHaBeaeHUTe amopPTU3ALMOHM CTanku Kou [lpyliTBOTO M NpUMeHyBa He ce pasnmkysaar
0/ NPOMMLAHNTE aMOPTU3AUMOHK CTanku 3a faHO4HN uenu. '

2.13 Ob6esBpeaHyBatbe Ha HehMHaHCUCKUTE CpeacTBa

Bo COrMacHOCT CO npudpaTteHuTe CMETKOBOACTBEHW NOMMTUKKM, Ha KPajoT Ha cekoja roguHa
PakosOACTBOTO Ha [lpywTBOTO ja MpoueHyBa CMETKOBOATBEHATa BPEAHOCT Ha
HemarepwjanHuTe cpeacTsa Ha [ipylWTBOTO, KAKO U Ha HeABMXKHOCTUTE U onpemara. [lokonky
NOCTOM MHAMKauMja AeKa oBue CpeAcTBa ce 06e3BpefiHeT, ce npecMeTysa HajomecTimsara
BPEeJIHOCT Ha CPeACTBaTa 3a Aa ce yTBpau 06eMoT Ha 3arybata o obe3speaHyBarse. [loKonky
HafOMecT/IMBaTa BPeAHOCT Ha CPeACTBaTa e MPoLeHeTa Kako NOHUCKA OA Herosata ceralwHa
BPEAHOCT, cerawHaTa BpeAHOCT Ce HamanyBea [0 W3HOCOT Ha HajomecTmeara BPEAHOCT, Koja
ja npetcTasyBa NOBMCOKaTa OA HETO NpoAaxHaTa BPEAHOCT Ha CPEACTBOTO M Herosata
ynoTpe6Ha BpepHocT. 3arybute of oGe3spegHyBarbe, KOu ja, npetcrasysaar pasnukarta
noMmefy ceraluHaTa BpeAHOCT W HAAOMeCTNIMBATa BPeAHOCT Ha MaTepujanHuTe u
HemaTtepujanHuTe CPEACTBA, -Ce NpUKaXyBaaT Kako pacxop cornacHo MCC 36 -
O6e3speaHysarbe Ha cpeacTeata. ObesspegHeTUTe HEDUHAHCUCKM cpeacTea ce OLeHysaar
Ha Cekoj W3BewTaeH JaTyM 3a ga ce YTBpAAaT MOXHUTE HajomecTysarba Ha
obe3speaHyBaH-ETO.
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AJ} 3a HemeTanu OPAXKIOEH Ctpymuia

CMeTKOBOICTBEHU MOSTUTUKKU U OﬁjaCHYBa‘lKM 6eneumu-nponomxeuue

2.14 3annxu
3anuxuTe MHULUMjANHO Ce uckaxysaar cnopef noHuckara og HabasHaTa u HeTO npoaaxkHarta
BpeaHocT. HabaBHaTa BpeQHOCT ce COCTOU Of (hbaKTypHaTa BPeAHOCT, TPaHCNOpTHUTE

Cme'n(osoncnaen
TPOLIOUM U LPYTUTe
NPOCEYHM LieHW.

onuTUkK 1 oGjacHyBaukmu Geneiwkn-npofonxKeHne
HU TpowoLm. Ha6aBHaTa BpeHOCT ce yTBpAyBa cnopef

OfoT Ha

HeTto npoaakHaTa BpegHOCT ja npeTcTasyBa LeHaTa no Koja sanuxute 6u moxene aa 6upat
NPOJafeHM BO HOpManHW YCNOBU HA CTOMNaHUCYyBarbe, HamaneHu 3a TpowouuTe Ha
npopaxéara. .
WcnpaBkaTta Ha BpeAHOCTA Ha 3anuxvuTe Koja ce NpuKaxyBsa Kako TPOLUOK Ce eBuaeHTupa Kaj
CTaBKUTE Kaj Kou e NOoTpebHO fa ce Hamanu HUBHATa CMETKOBOACTBEHa BPEAHOCT A0 HeTO
npojaxHaTa BpeHOCT NpoueHeTa o4 cTpaHa Ha PakosoAcTBOTO.

3anuxute Kou ce 06e3BpefHeTU WK ce CO KBanuTeT KOj € MOHU3OK O0f CTaHAapAHWOT,
LIeNnoCHO ce oTnuLLyBaar.

3anuxute Ha npou3Boav 3a npenpogaxba ce esnaeHTUpaaT cnopep, HabaBHaTa BPeaHOCT.

2.15 ®MHAHCUCKM UHCTPYMEHTH
CuTte (pMHAHCUCKKM WHCTPYMEHTW MHMLUMjANHO Ce npu3HasaaT crnopeg nasapHaTta BpeaHoCcT
BKNy4yBajKy r AUPeKHUTE 3aBMCHM TPOLIOLW HA TpaHcakuwja.

Mpu wHuUMjanHOTO npu3HaBarbe, PakoBOACTBOTO ja ofgpegysBa kKnacudukaumjata Ha
(buHaHcucKoTO cpeacTso. Knacudmkauvjata 3asmcn 0f uenta 3a Koja e HabaBeHo
¢huHaHCUCKOTO CpeacTBo.

a) lNobapysarba of KynyBadu
MobapysarbaTa Of KynyBauu ce UCKadKaHu Crnopep HMBHaTa HOMUHaNHa BPeAHOCT HamaneHa
3a COOABETHUTE UCNPaBKW 3a NPecCMeTaHn HeHagOMEeCT/MBU N3HOCH.
WcnpaekaTa 3a o6esspeaHyBare Ha nobapysarbara ce npukaxxysa Kora noctou objekruseH
Aokas aeka [lpywTeoTo HeMa Aa 6uae BO MOXHOCT fAa rv HannaTu CUTe focneaHn USHOCK BO
COrNacHoOCT CO OpUrMHasnHMTe yCnoBu BpP3 KOW ce HacTaHaTu nobapysarara. 3HadajHuTe
(pyHaHCUCKM MOTELIKOTMU Ha AOMKHUKOT, BEpojaTHOCTa AOSPKHUKOT Aa Brnese BO Mpouec Ha
nukeugaumja unmM (uHaHCUCKa peopraHmMsauyuja u HeMOXHOCT 3a nnakarbe ce cMeTaart 3a
UHAMKaTopU Aeka nobapysarbaTta ce o6e3speaHeTH.
OTtnucoT Ha noGapysawbara ce cnposefyBa BpP3 OCHOBa Ha CTapocHaTa CTpykKTypa Ha
nobapysarbaTta U MCTOPUCKOTO MCKYCTBO U KOra Ce OLieHyBa Aeka fenymHara unv uenocHara
Hannata Ha nobapyBareTO nosBeke He e BepojaTHa. CMeTKOBOACTBEHaTa BPEAHOCT Ha
CpeAcTBOTO Ce Hamarnysa npeKy ucnpaskaTta Ha BpegHocTa Ha nobapysarbaTa U M3HOCOT Ha
TPOLWIOKOT ce npukaxysa Bo MasewTajoT 3a ceonchartHa [lobuska (bunaHcot Ha ycnex). Kora
nobapyeareTo € HeHanNaTNUBo, UCTOTO Ce OTNULLIYBA 3a CMETKa Ha ucnpaeka Ha BpeaHocTa
Ha nobapysarbata. [ocnepoBarenHMTe HannNaTM Ha NPeTXOAHO NOoTvaHuTe nobapysarba W
COOAIBETHOTO HamanyBarbe Ha UcrpasKaTa ce Npu3HasaaT Kako Npuxoa,.

6) OnepaTuBHM 06BPCKU

O6spckute KOH goOaByBa4M ¥ OCTAHATUTE KPATKOPOYHU 06BPCKU ce MepaT crnopep
BpPeAHOCTa Ha NPUMEHUTEe cpeacTBa.
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2.16 Mapu 1 napuyHn exBUBanNeHTH
MapuTe n NnapuyHUTe eKBUBANEHTY Ce COCTOjaT Of, CPeACTBATA Ha TPAHCAKLIMCKUTE CMETKM,
6narajHaTa u OCTaHaTUTe BUCOKONMKBUAHM BNOXYyBarba Co MHULMjanHa 4OCNeaHoCT A0 Tpu
Meceuy, unu NOManky Kou ce MOMEHTaNHO KOHBEePTabusiHM BO NO3HATU NapuUYHW U3HOCK U ce
W3NOXeHU Ha He3Ha4aeH pU3nuK of NpomeHa BO BpeaHoOCTA.
2.17 HagomecToum Ha BpaboTeHuTe
AaHouv u npuaoHecH Ha BpaboTeHUTE 3a COLMjanHO OCUIypyBaHe

Bo cornacHocT co 3akoHckuTe nponucyu Bo Penybnuka Makeponvja, [pywTBOTO € 068p3aHo
A2 Nnaka npuaoHecH Ha roseke apxaBHM (POHOOBU 3a coumjanHo ocurypysamse. Osue
o6Bpcku onthakaaT nnakarbe Ha HaAOMECTOUM BO uMe Ha BpaboTeHUTe Of CTpaHa Ha
PaboTofaBaqoT BO U3HOCK NPECMETaHM CO NPUMEHA Ha crieunudUYHK, NPONUILAHW CO 3aKOH
cTanku.

ApywTBOTO € 3aKOHCKM 06BP3aHO Aa 3aApXKyBa NPUAOHECH 04 6pYTO NnaTuTe Ha BpaboTeHUTe
W BO MMe Ha BpabOTeHWTe Aa ru ynnatysa 3apXaHuTe W3HOCKM BO COOABETHUTE APXKABHW

GhoHgosu. OBue 06BPCKU Ce WCKaKyBAaT Kako TPOWOK BO MOMEHTOT Ha HUBHOTO
HacTaHyBame. '

2.18 laHok Ha gobuska

TekoBHMOT AaHOK Ha fobuBKa ro npeTcTaByBa M3HOCOT KOj € NpecMeTaH ¥ NnateH BO
COrnacHoOCT CO 3aKOHOT 3a AaHOK Ha AobuBKa Koj e Ha cuna BoPeny6nukaMakegoHuja.
faHokoT Ha pobuska ce nnaka no cranka of 10% Ha U3HOCOT HA AAHOHYHO HenpusHaTUTe
TpoWouK, Kako v Npu ucnnara Ha gusnaeHaa npu pacnpegen6a Ha gobuskara (NOYHYBajKu O4
octeapeHata gobueka 3a 2009 roguHa), OCBEH KOra AuWBMAEHAATa Ce Nnaka Ha AOMalLHO
npasHoO nuue.

OanoxeHu gaHoum
Opnoxexute aaHouM ce npusHaBaaT Kora ce jaByBa pasnuka Nomefy CMeTKOBOACTBEHaTa
BPeAHOCT Ha cpeacTsata W 06BpCcKUTE BO (DUHAHCUCKWTE wM3BeliTau W HUBHATa
CMETKOBOACTBEHa BPEAHOCT criope/ gaHodHara perynartusa.
Bo chuHaHcuckuTe usBewTan, HemMa BpemMeHU 04aHOYMBY PasnvKW.

2.19 fusnpaeHam
AvBnaeHauTe ce uckaxysaaTt kako 06BpCcKa CO HamarnyBate Ha KanutanoT BO NepuoaocT BO
KOj ce opobpeHu of concTeBexuumTe Ha [pywTsBoTOo. [MBMAEHAUTEe 3a roguHaTa, Kou ce

o6jaBeHn nod AaTymoT Ha MssewTajoT Ha huHaHcuckaTa cocTojéa ce 06enoaeHysaar Kako
HacTaHW No NepuogOT Ha U3BeCTyBaHe.

3.YNPABYBAKE CO ®PUHAHCUCKU PU3ULIN

Bo HOpManHMoT TeK Ha crieosefyBarbeé Ha CBOMTE [ENOBHM aKTUBHOCTM, [lpylLTBOTO €
W3NOXEHO Ha MoBeKe PasnuyHKU PpUsnLM CO pasnMuyeH cTeneH Ha W3NOXXEHOCT: NasapeH pusuk
(BKNy4yBajKu r1: pU3MK Of KyPCHU Pasnuku, KamaTeH puauK v LIGHOBEH PU3MNK), MKBUAHOCEH
PV3UK ¥ KPEOUTEH PU3NK. : <
YnpasysarbeTo co puauum Ha [ipywTBOTO ce hoKycupa Ha HenpeaBvAMBOCTa Ha nasapuTe u

Ce CTPeMU KOH MUHUManMauparbe Ha NoTeHuujanHuTe HeraTueHKU ehekTn BpP3 (OUHAHCUCKOTO
paboTerbe Ha [pywTBOTO.
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3.1 NasapeH pnu3unk

a) Pusuk of KypCHW pasnuku
[lpyWwTBOTO BREerysa BO TpaHCakKLWK BO CTpaHcKa BaryTa KOW npousnerysaar og npogaxéa
HabaBKNW Ha CTPaHCKu nasapu, Mpu WTO UCTOTO € U3NOXEHO Ha CeKOjAHEBHU MPOMEHU Ha
KypceBuTe Ha CTpaHCKuTe BanyTu. [ipywTBOTO HeMa nocebHa NonuTuKa 3a ynpasysareTo co
PU3UK OA KYPCHU*Pa3nMKu U He NocTojaT nocebHmn (PyHAHCUCKM MHCTPYMEHTH 33 U36EerHyBare
Ha 0BOj BuA Ha pusuK. Cnopep oea, [pylWITBOTO € U3MOXEHO Ha MOXHUTE (hNyKTyauuu Ha
CTpaHCKMTe BanyTW, KOe cenak € orpaHu4eHo nopagu akToT geka HajroneM 6poj
TpaHcakLm ce BO EBpa, 4unj BanyTeH Kypc ce cmeTa 3a penaTuBHO CTabuseH.

OdmumjanHuTte AEBM3HU KypceBM KOPUCTEHM 3a KOHBEpawja BO AeHap Ha CTaBkKuTe of
M3BewTajoT 3a puHaHCUCKaTa COCToj6a McKarkaHu BO CTpaHcka BanyTa Ha 31 gekemepu 2012
u 2011 roguHa ce gapeHu BO CnefHUoB npernen;

Banyra 31.pekemBpu 2012r. 31.nexkemspu 2011
1 YC$ 46.6510  peHapu 47.5346 peHapwm
1 EYP 61.5000 peHapu 61.5050° peHapw

6) KamateH pusuk
[pyWwTBOTO € M3NOXEHO Ha PU3NK Off NPOMEHK BO KAMaTHUTE CTanku KOW NPeKy npomeHa Ha
HUBOTO Ha MasapHUTE KamaTHW CTanku anuae Bp3 HeroBaTa (puHaHcucka cocrojpa u
NapuyHUTE TEKOBW.

B) LieHoBeH puank ¢
PuaukoT 04 UeHaTa Ha KanuTanoT e BepojaTHOCTa fileka LieHaTa Ha KanuTarnoT Ke obnyK'ryupa
U Ke BNUjae Ha thep BPEAHOCTA Ha BNOXYyBatbaTa BO akLU U OCTAHATUTE MHCTPYMEHTU uYuja
BPeJHOCT Npousnerysa off KOHKPETHU BNOXYyBarba BO akuun unn Of MHAEKCOT Ha LieHUTe Ha
KanuTanor.
lMpumapHaTa U3NOXEHOCT Ha LieHaTa Ha KanuTanoT Npousnerysa of BrioXyBarbe BO XapTun o4
BpeaHOCT. [IpylWiTBOTO € M3NOXKEHO Ha PU3NK O NMPOMEHU Ha LUEeHUTe Ha BrOXyBarbarta
pacnonoXnuen 3a npoaax6a n UCTUOT e HaaBOp OA KOHTPONa Ha [lpywTBoTO.
[pywTBOTO HE BNOXKYBa BO XapTuKn OA BPELHOCT.

3.2J/lukBuAHOCEH PU3NK

YnpasysareTo CO MMKBUAHOCHNOT PU3UK € LeHTPanu3npaHo BO MaTU4HOTO [pywTBo.
NvkBUAHOCEH PU3KK UNKU PU3KK Off HENUKBUAHOCT NOCTOMN Kora [pywTBOTO Hema ga 6uae Bo
coctoj6a co CBOMTE napuyHU CpeAcTBa PefoBHO Aa MM nnaka o6BPCKUTE Crpema CBOUTE
poseputenu. BakBMOT pu3nK ce HagMuHYBa CO KOHCTaHTO o06e3befyBarbe Ha noTpebHara
roToBMHA 3a cepBucuparbe Ha cCBouTe 06BPCKU.

[pywTBOTO HE KOPUCTH COUHAHCUCKIN [epuBaTUBH. (Pjyuepc Aorosopy) .

3.3KpeauteH pusuk ,

KpeauTHOT pusuk npousnerysa Of napu W Napu4HU CPeACTBa, Aeno3uT BO 6aHKu U
(DMHAHCUCKU MHCTUTYLUM, KaKo W Of, KPeAUTHA M3NMOXKEHOCT KOH KOPMOpaTUBHU KIIMEeHTU Of
manonpopaxbarta, BknydyBajkv rv nobapysarbata 1 06Bp3yBarbara.

WsnoxeHocta Ha [lpywTBOTO Ha KpeauTeH pU3MK € orpaHudeHa. YnpasyBaeTo €O
KPEAUTHUOT PU3KK Ce BPLUX CO NPeB3eMarbe Ha COOABETHU MEPKU U aKTUBHOCTYW OF CTpaHa
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Ha [lpywTsoTo. Bo cnyyaj Ha Hennakawe, [pywTBOTO npecTaHysBa coO npoaaxba Ha cBouTe
npoussoaM U ycnyrv Ha knueHTute. Ucto Ttaka, [lpywiTBOTO HeMa 3Ha4ajHK KOHLieHTpauum Ha
KpeauTeH pusuk Co ornep Ha ronemuHara Ha 6asara Ha KNMeHTU Koja € CO NoeAuHEYHO Manu
M3HOCH U CO HENOBP3aHOCT NOMEry KMeHTuTe.

Co yen Aa ja ocurypa Hannararta Ha nobapysarbara, [lpywTBoTO 1 cnpoBeAyBa CrneHuTe

- AejcTBMja: KOMMEH3aUMU CO KNMEHTUTEe, NOKPeHyBaHse Ha CYACKW CNOPOBW, BOHCYACKM
cnoroabu uTH.

3.4.YnpasyBatbe CO KanuTanHuoT pU3mukK

Lenute Ha [lpywTBOTO BO BpCKAa CO YNpaByBareTO Ha KanuTanoT Ce 3a4yByBare Ha
cnocoGHoCcTa Ha [pywTBOTO Aa nNpoAc/Xu Aa paboTu Bp3 OCHOBA HA npeTnocTaskaTta 3a
KOHTUHYUTET 3a Aa ce 3adyBa OnTuManHa KanutanHa CTpykTypa Koja 6u ro Hamanuna
TPOWOKOT Ha KanuTtan u 6u o6e3beauna nNpUHOCK 3a CONCTBEHULMTE.

3.5MpoueHku Ha objexTuBHa BpegHOCT

ApywTBOTO UMa nonuTUKa 3a o6enoeHyBarbe Ha MHGOPMauMu 3a 06jeKTUBHATAT BpegHoCT
Ha OHMEe KOMNOHEeHTU 04 cpeAcTBaTa W OOBPCKUTE 33 KOW Ce PacriofioX/IMBKU Na3apHi LeHH U
3a OHMe Kaj Kou OGjeKTMBHaTa BPEOHOCT MOXEe 3Ha4WTeNHO Aa Ce pasnukysa opf
cMeTKoBOACTBEHaTa BpefHocT. Bo Penybnuka MakegoHuja He noOCTOM AOBOMHO HUBO Ha
nasapHO MCKyCTBO, CTaGM/THOCT M MMKBUMAHOCT 3a Kynonpoaaxb6a Ha nobapysarba u apyru
(OMHAHCUCKMN CPeACTBa UK OOBPCKN U OTTYKa 33 UCTUTE BO MOMEHTOB HE Ce pacnonoX/UBu
nasaphu ueHu. Kako pesynrar, BO OTCYCTBO Ha aKTUBEH nasap, O06jeKTUBHATa BPEAHOCT He
MOXe fa 6ufe yTBpAeHa Ha BepoaocTojHa ocHoBa. PakoBOACTBOTO Ha [lpywTBOTO ja
npoLeHyBa CeBKynHaTa u3fioKeHOCT Ha PU3MK M BO Chydau Kora npoueHysa AeKka BpeAHocTa
Ha cpeAcTeaTa cnopej Koja ce eBWAEHTUPaHN BO CMETKOBOACTBOTO HQ 6u Moxena aa 6uae
peanusupaHa, ce BpLW UcnpasKa Ha BpeAHoOCTa.

PakoBoACTBOTO Ha [lpywiTBOTO CMeTa AeKa UCKaKaHUTE CMETKOBOACTBEHU M3HOCH ce
HajBaNMAHN U HAJKOPUCHW U3BELLITAjHU BPEAHOCTU NPU NOCTOJHUTE Na3apHN YCHoBM.

4.NPUXO4U O4 NPOAAXKEA

MNpuxoauTe oa npopax6a ce cocTojaT og cnegHoTo (80 000 aeH): 12/31/2012 12/31/2011
Mpuxoau op npogax6a BO 3emjata 90,850 101,508

Mpuxoau of npoaax6a BO CTPAHCTBO 35,039 56,316"
[pyrn npuxoau og npogax6a 34,305 8,024

BxynHo npuxogm og npogax6a 160,194 165,848

5. OCTAHATU ONEPATUBHU NPUXOAN

OcTaHaruTe onepaTtmeHM NPUXOAX Ce COCTOjaT BO CrieaHoTo (8o 000 aeH)  12/31/2012 12/31/2011
Mpuxoav o4 HannaTeHy oTNMWaHKU noGapysarba - 199
[pyrv npuxoau, NPUXoau OF OTAUC Ha OOBPCKM 3 - 892

Bxynno ocranaru onepatMBHM npuxoan 3 1,091
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6. TPOLLUOLI 3A CUPOBWHU U MATEPUJANTU
TpouwloyuTe 3a CUPOBMHM U MaTepujanu ce CoCTojaT BO CegHOTO(BO 000 g 12/31/2012

Tpowoum 3a CUPOBWHY U MaTepujanu 36,089
MoTpolueH NoMOLLIEH MaTepujan o 22,039
BKynHO TpOWIOYH 32 CHPOBHHM M MaTepujany 58,128

7.TPOLLIOLI HA BPABOTEHUTE
TpoloyuTe 3a NNaTH, HAZOMECTOLM KaKo ¥ AaHouMTe n NpuaoHecuTe

3a spaGoTenuTece cocTojat og cnegHoTo (80 000 aeH): 12/31/2'012

Heto nnartu 17,331

JaHoum v npuaoHecH o4 Nnartu 7,337
HapomecTok 3a ucxpaHa 910

Dpyrv nv4Hn npuMatba 589

BkynHo Tpowoyu Ha BpaboreHuTe 26,167 -

8. APYIr'Y ONEPATUBHU TPOLIOLN
[ipyrute onepaTMBHU Pacxoan of paboTereTo ce COCOCTOCT BO CNeaHOTC 12/31/2012

[HeBHULM 33 CRy)XOeHn naTyBarba BO 3eMjaTa U CTPaHCTBO 1,514
PenpeseHTaymja 740
AQBOKATCKW ¥ KOHCATTUH YCAyri, CYACKU TPOLOUW U CA. 527
BkynHo pacxofm og (huHaHcuparbe 2,781

9. HETO NPUXOAU (PACXON) O ®PUHAHCUPAKE
HeTo npuxoauTte (pacxoauTe) oa huHaHcuparse ce cocTojar

oA cneaHoTo (80 000 AeH): 12/31/2012
Mpuxoau of KamaTt 1 KypCHU pasnuku . 29

Pacxogu op kamatu (9,622)
HeraTMBHW KypCHW pa3nukun (2,904)
BkynHO HeTO npuxoAu off (huHaHCHpaH-e (12,497)

12/31/2011
30,402
24,310
54,712

12/31/2011
18,357
7,645

952

374
27,328

12/31/2011
1,688
912
343
2,941

12/31/2011
147
(11,758)
(383)
(11,994)
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10. HEABWXHOCTHW, NOCTPOJNN U ONPEMA
OCHOBHUTE CPeACTBa Ce COCTOjaT 0f.cneaHoTo (8o 000 aeH):

¢pusaHc.B 3emjuw v Onpema n Hemarep.cpe
-onuc noxys  3rpagm Ap-cpea. BkynHo A.M Goodwill BKYNHO
‘Hab6aBHa BpefHOCT T S

Cocroj6a Ha 01.01.2012 2,525 146,689 189,554 338,768 71,954 410,722
HoBsu HaGaBKku BO roguHaTa-sroneMyBsatba 20,840 685 21,525 560 22,085
MuBecTuyum BO TeK 3,092 3,092 3,092
MNMpeHoC O NHBECTUUMM BO TEK (1,784) (184) (1,968) (1,968)
Pacxogysatba-Hamanysawa (20,160) (20,160) (20,160)
Coctoj6ba Ha 31.12.2012 1. 2,525 168,837 169,895 341,257 72,514 413,771

AxoMynupaHa amopTusaumja
Cocroj6a Ha 01.01.2012 r 37,494 95,075 132,569 31,013 163,582
AmopTusauuja 2012 r 2,763 11,690 14,453 365 14,818
PacxoayBatba-Hamanysatba (4,763) (4,763) (4,763)
Cocroj6a Ha 31.12.2012r 40,257 102,002 142,259 31,378 173,637
Heto cmeTkOBOA4CTBEHa BpegHOCT
Ha 01.01.2012r 2,525 109,195 94,479 206,199 40,941 247,140
Hero cmMeTKOBOZCTBEHA BPEeRHOCT
Ha 31.12.2012r 2,525 128,580 67,893 198,998 41,136 240,134
[loywTBOTO UMa A2AGHO AN O CBOJOT UMOT MOJ, XMNOTEKa BO KOPUCT Ha AoMallHa AenoBHa 6aHKa 3apam
obe3benysarbe Ha Kpeaur.
11.3AIUXU .

3anuxute ce cocTojaT o4 cnefHoTto (Bo 000 aeH): - 12/31/2012 12/31/2011
Marepujanu 4,342 5,167
Pe3epBHu genosu 6,511 8,944
CvTeH MHBEHTap 1 ambanaxa Ha 3anuxa v ynorpeta 1,353 1,360
Amb6arnaka n asTo rymu Bo BO ynotpeta ' 24 25
BpegHOCHO yCOrfacysarbe Ha 3anuxmre Ha CUT.uHB.,AMGan. 1 asTorymm (940) (947)
HepospuieHo Npou3soACTBO ‘ - 18,393
OgcranyBarbe 04 LieHuTe.Ha NPON3BOACTBOTO -
FoToBK NPOU3BOAU-NPOU3BOAN HA CKNaj 5,979 3,356
OpcranyBatbe 0O LeHUTe Ha Npou3soguTe -
Crokn-HeTo 1,101 . 1,121
CpeacTsa HameHeTH 3a npofaxba 7,119 7,119

BkynHo 3anuxu + 25,489 44,538
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12.NIOBAPYBAA Of1 KYNYBAYM

Mobapysatbara 04 Kynysauute ce cocrojaT of cnegHoto (8o 000 aeH): 12/31/2012 12/31/2011
MobapyBsatba oA KynyBadm BO 3emjata ) 34,137 37,841
3ronemeHo/HamaneHo/ 3a ucnpasBka 3a CyMHusu nobapysarba 5,619 5,619

wa¢iflobapyBatba o4 KynyBaiv BO CTPAHCTBO - e 16,285 16,075
BkynHo no6apysatba 0g Kynysayu 56,041 59,535
13.4PYI KPATKOPOYHU NOBAPYBAIbA

[pyrute nobapyearba ce coctojart og cneaHoTo (8o 000 aeH): 12/31/2012 12/31/2011
MoGapysatba of, NoBp3aHu CyOjeKTH v
Mo6apysarba o paboTHULM 75 100
Mo6apyBatba o ApXXasaTta U Ap. UHCTUTYLUMKU- ApYry nobapyBatba 219 318

BxynHo gpyru nobapysatba 294 418
14.NAPUYHU CPEQICTBA ‘ »

MNapuTe 1 Napu4HUTE eKBUBANEHTK Ce cocTojaT of cneaHoTo (8o 000 ge 12/31/2012 12/31/2011
Mapu Ha AeHapCKyM CMEeTKU 1 GnarajHu 80 21
Mapu Ha AeBM3HK CMETKWU K BnarajHu 1,346 1,649

BxynHo napuyHy cpegerBa 1,426 1,670

15. KAMUTAN U PE3EPBU .

Bo LienTpanHiuoT peructap Ha PM ApywTBOTO MMa 3anuiiaHo akyWoHepeKu kanuran 8o p:euapcxa
NPOTMBBPERHOCT NO cpeaeH Kypce Ha HBPM op 124.665.400 4.

Jo konky co3gageHara pe3epsa Ce Hamasnu, Mopa fa ce HaoMeCTH ce JoAeKa He ro JOCTUrHe NPonUIaHuoT
MUHUMYM. 3aKOHCKaTa pe3epsa MOXe fia ce ynoTpOyBa 3a NoKpuBatbe Ha 3arybara.

YcornacyBakbeTo U ABUXKEHEeTO Ha KanuTanoT 1 pe3epauTe e AaAeH Bo M3peluTajoT 3a NPoMeHuTe BO
KanuTanoT 3a rogvHaTa WTo 3aBpuysa Ha 31.gexemspu 2012 rog. Ha ctpasa 5 oa BenvwKkute KoH (huHaHcuc-
KATE U3BeLLTan.

15. 1. Cocroj6a Ha akunure

dakTnykara cocrojéa Ha 6pojoT Ha aKuMmTe No CONCTBEHUUM e cneaHara:

Poposn Bo concraeHoCT Ha Mpomern
Ha aKyum i 01.01.12r % 3ronem. Hamanys. 31.12.12r %
06u4Hn - Akuyn Ha Pu3nyku nuua
axLum no aKkLUoHepcKa KHura 40,215 100 40,215 100
BxynHo: 40,215 100 - - 40,215 | 100

HomuHanHaTa BpeAHOCT Ha efHa aKuyuja ussecysa 50 EYP
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16.J0NTOPO4YHU OEBPCKU

[onropouxure 06BPCKU Ce COCTOjaT 04 crneaHoTo (Bo 000 OEH): 12/31/2012 12/31/2011
Jonropoqnn kpeautn of CtonaHcka GaHka 48,037 55,840
KpeduTHU YCNOBM: - POK Ha Bpakatbe OCYM FOAWHM -

- KamaTHa cTanka of meceuen Eypnbop nnyc 4 % NpoMeHNiMBa COrnacHo aKTute Ha GaHkaTta
[Jornropoynn kpeguTh of, Oxpuzcka 6aHka (701)
KpeanTHW YyCNoBu: - POK Ha BpaKkarbe TpueceT v geseT meceum, 8% rog. Kam ctanka
Opyrv OAropoYHn 0OBPCKK -
BKynHoO fonropo4Hu o6BpCcKy 47,336 55,840

17.KPATKOPO4YHU OBBPCKW CMPEMA IOEABYBAYU
KpaTKopo4HWTe 06BPCKM cnpeMa Jo6aByeaquTe ce cocTojar

i op cnegHoto (Bo 000 geH.): 12/31/2012 12/31/2011
Jo6asyBaumn BO 3emjaTta 36,548 43,637
[o6aByBaun BO CTPAHCTBO 9,635 7,704

% O6BpCKY cripema noBp3aHu CyojeKT

| [ob6aByBaun 3a HedhakKTypncaHun CTOKU - 1,123
BkynHo KpaTtKopoyHu 06BpPCKK cripema g4o6aByBayn 46,183 52,464

18.4PY'1 KPATKOPOYHW OBBPCKU

[lpyruTe KpaTKOPO4YHW OGBPCKK Ce COCTOjaT 04 cneaHoTo (Bo 000 AeH): 12/31/2012 12/31/2011
KpaTkopouHu 06BPCKM BO 3emjaTa-no KpeanTtu 38,511 : 52,049
| KpaTkopo4Hu 0OBPCKU BO CTPAHCTBO -
‘ O6spcku 3a 6pyTo NNaTu 3,290
‘ MpumeHn asaHch 11,629
i Opyrv 06BpCcKM 1 06BPCKK NO AaHoUM 3,054 3,762
| BkynHO gpyry KpaTkopoyHu o6BpCKH 56,484 - 55,811

19.06BPCKU 3A IAHOK O NOBUBKA
JlaHoKoT Ha fo6uBKa e NpecMeTaH 1 nnateH Bo u3Hoc o4 110 Wnj. fgen.Ha AaHo4Ha OCHOBULE 04
Henpu3HaeHUTe pacxoaun.




_[pymTeo 3a pepr3nja u KoucaaTur E.P.I1. goo Ckonje

N3pewraj
oA pesusmjarta Ha KoHconuaupanute puHaHCUCKUTE U3BewTam 3a 2011 r.
Ha A[] 3a HemeTtanu OMPAXEH - Ctpymuya

AKuuomepcko APYWTAO 38 HemeTani
Orpaxxaen an
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Crpymiiya A
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_Jlpymrso 3a pesusnja B Korcantear E.P.LL. noo Cronje

Ao
AxuyuoHepurte Ha A[] 3a Hemetanu OrpaxgeH - Ctpymuya

U3BELLUTAJ HA PEBU3OPOT

CornacHo co 3aKOHOT 3a Tproecku apywTea (Cn.eecHuk Ha PM 6p 28/04, 84/05, 25/07,
87/08, 42/10 wu 48/10), 3akoHOT 3a peBusunja (Cn.BecHuk Ha PM 6p. 158/10) v
MefyHapoanuTe craHgapavw 3a pesuaMja (Cn.BecHuk Ha PM 6p.79/2010). Hue
U3BPWNBME peBu3nja Ha NPUNOXEHNOT KoucormpaupadH UssewrTaj 3a duHaHcuckarta
cocroj6a (KoHconupaupan bunadc Ha coctojbéa) Ha Al 3a Hemetanm OrpaxkgeH -
Crtpymuuya, 3a nepuofoT 3akiny4qHo co 31.12.2011 r. Kako U Ha COOABETHWOT
Koxconugupan Wasewraj 3a ceondarHara gobueka (Kokconuaupas bunaHc Ha ycnex),
NpernenoT Ha napuydHuTe TekoBu u KoHconuaupasHuwoT MsBewTaj 3a npoMeHuTe BO
KanuTanoT 3a roguHaTa Koja 3aBpiuysa Ha TOj AaTyMm.

OAQroBOPHOCT Ha PakoBOACTBOTO 38 (PUHAHCUCKATE n3BeLuTan

PakoBOACTBOTO Ha [APyWTBOTO € OArOBOPHO 3a nNOArOTBYBame WU 00jeKTUBHO
npeseHTUpare Ha KoHconuaupaHute (UHEHCUCKM WU3BeLTan BO COrNacHOCT Cco
MefyHapogHuTe CcTaHpapau 3a (puHaHCUCKO M3BecTyBarse, yTepaeHu o OpbopoT 3a
mefyHapoAHU CMETKOBOACTBEHM CTaHAapau, objaseHun o MpaBUNHUKOT 3a BOAEHE Ha
cmeTkoBoacTeo (Cn.BechHnk Ha PM 6p.159/09 u 164/10). OaroBopHOCTa BKJIy4yBa:
06nMKyBarhe, UMNNIeMeHTUpare U 0APXYyBare Ha UHTePHA KOHTPONa peneBaHTHa 3a
noaroTeysarse KW OOjeKTUBHO Npe3eHTUparbe Ha Kowconuaupannte (UHAHCUCKK
u3BeLTam Kou ce ocnoboaeHu o4 MaTepujanHo NorpeLwHo npukaxysare, 6e3 pasnuka
Aann ce pesynTar Ha U3Mamu WM rpeluku, u3bupare U NPUMEeHa Ha COOABETHM
CMETKOBOACTBEHU NONUTUKUN KAKO U NpaBerbeé Ha CMETKOBOACTBEHU MPOLEHKN KOM
IWTO Ce Pa3yMHU BO OKOSTHOCTUTE.

OfroBopHOCT Ha PesnU30pPOT

Hawara oaroBOpHOCT KM 00BPCKa € fa uspasuMe MUCner-e 3a peanHocTa M
06jeKTNBHOCTA Ha UCKaXKaHuTe cocTojbn BO KoHconuavpaHute (hUHaAHCUCKU U3BeLTam
Ha Al Bp3 OCHOBa Ha HallaTta pesusmja.

Hue ja cnposeaoBMe HawaTa pesusuja Bo cornacHocT co Mefynapognute CtaHpapav
3a Pesusuvja. OBue cranHgapau 6apaaT Hue fAa ja nnaHupame v ga ja cnposeaeme
pesu3vjaTa €O LuUen Aa pobueme pasymHa CurypHocT pganum  Koxconuaupanute
hbMHAHCMCKM u3BelwTan ce ocnoboAeHM Of 3HA4ajHM MOrpellHU NpUKaKyBarsa.
PeBuaujata BKNyHyBa M3BpLIyBarbe Ha NOCTAnNKu 3a npubuparbe Ha PeBU3OPCKM
A0Ka3u 3a usHocute u obenoaeHysarbata BO (DMHAHCUCKUTE u3sewTan. 3aBUCHO 04
pacyAyBareTO Ha peBu30opoT Ce nsbupaar nocTankyu BKIy4yBajKu ja U npoleHara Ha
puanuMTe Of MaTepujanHO NOrpewHO npukaxkyeare Ha KoHconugupaxute
uHaHCuCKu u3BewwTau, 6e3 pa3nuka fany ce pesynrtaTt Ha uamama unu rpewka. Co
CBOUTE NPOLEHKM HA PU3MKOT PEBU3OPOT ja MCNMTYBA M pasrnegyBa UHTepHata
KOHTPOJia penesaHTHa 3a NOAroTBYBAkbe WU MPE3eHTMParbe Ha (PUHAHCUCKUTE
M3BELLTaN Ha APYWTBOTO 3a Aa 06/mMKyBa PeBU3OPCKM NOCTANKU KOW Ce COOTBETHM Ha
OKOMHOCTUTE, HO He 3a UeNnTa Ha u3pasyBarbe Ha MUCNere 3a eeKTUBHOCTA Ha
1-




MHTepHaTa KOHTPONAa Ha ApywTBOTO. PeBu3anjata UCTO Taka BKNydyBa NpOUEHKa Ha
KOPUCTEHUTE CMETKOBOACTBEHM NPUHUWNK W 3HA4YAjHUTE NPOLEHKW U3BPILUEeHKW 0f
CTpaHa Ha pakOBOACTBOTO, & MCTO Taka M OueHKa Ha CeBKynHaTa npeseHTauuia Ha
thuHaHcuckuTe wu3sBewTtan. Hue BepyBame pf[eka peBU30PCKUTE [0Kasn KOu Iu
npubpasme ce [OCTaTHW ¥ COOABETHMU 3a ga ob6eszbenar pasyMHa OCHOBA 3a HaweTo
PEBU30OPCKO MUCNEH:E.

Cnopea HaweTo mucnere KodconuanpadHuot WapewTaj 3a huHaHcuckaTa cocrojba
(KoHconuaupaHuoT bunaHc Ha coctojbara) gaBa BMCTUMHCKA M 00jeKTUBHA CrvMKa 3a
tuHaHcuckara cocrojba Ha All sa Hemetanun OrpaxgeH - Ctpymuuya nog cocrojba
31.12.2011 roguHa, Kako u pesyntature o padotereto, Kolconnanpanuor U3sewraj
3a ceondatHaTa gobueka (KoHconuampaHnoT BUnaHc Ha ycnex) u napu4Hn TeKosu 3a
rogvHaTa Koja 3aspulyBa CO TOj Aartym BO cornacHoct co Mefynapoguute
CMETKOBOACTBEHW cTanaapamn (MCC) MefyHapoaHuTe CMETKOBOACTBEHU CTaHaapav 3a
MHAHCUCKO n3eecTyBare (MCOU) kou ce npumeHysaaTt B0 PM, 6aparata Ha 3akKoHOT
3a TPrOBCKUTE APYyWTBa U APYTW perynaTmsu.

E.P.4 40O
Ckonje, 12.03.2012

OBnacrem peBn30p:
Cresuo 08

E.P.U. poo
lerap fymaHos, ynpasuren
/o

/ i .
f oo




KOHCONUAUPAH BUNAHC HA YCNEXOT
31.Aexemspy 2010 n 2009

(B0 000 aenapm)
Benetiku 31.12.2011 31.12.2010
MNpuxoau 4 163,999 147,528
OcraHarth npuxoau 5 1,361 498
ConcrseHu npoussogy ynorpebeHu u KaNUTanusmpaHu so
npeTnpujaTveTo 1,639
DPuHaHCUCKK NpUXoan 518 851
BKynHu npuxoam 167,517 148,877
| 3anuxa Ha roTosy NPOU3IBOAM M NPOUIBOALTBO BO TEK Ha
i NOYETOKOT Ha roguHara 4,139 5,697
| 3anuxa Ha rotTosu NPOU3BOAMU ¥ NPOUIBOACTBO BO TEK HA
KpajoT Ha rogMHaTa -5,179 -4,150
YnotpebeHu CypoBMHK 4 NOTPOIWIHYK MaTepujanu 6 61,875 47,048
Tpowouwu 3a epaboreHnre 7 35,831 33,314
AmopTHsauuja 16,391 14,182
Ycnyru co KapakTep Ha maTepujanHu TpoLoum 8 19,137 21,503
OcTraHaT pacxoau u yeayru 11,123 10,616
DUHAHCUCKY pacxosy 9 12,266 7,592
HabaBxa BpegHOCT Ha NPOAAAEHU CTOKM ¥ MaTepujanu 10,621 10,659
BkynHu pacxogu 166,204 146,461
AOBUBKA/3ATYBA NPEA OAAHOUUBAE - 1,313 2,416
LaHok Ha gobuska 19 630 322
JOBUBKA/3AINYBA 3A TOAUHATA 683 2,094

AOBUBKA/3ATYEA KOJA MOXE AA UM CE NPENMUILIE HA:
ConcrseHuuMUTE HA MaTUYHOTO APYLWITBO /
HeKOHTPOAUPaHM {MaNLMHCKK) y4ecTBa / /

OgprosopeH cMeTKoBOAUTES AupekTop

3opaH Map1eMds Apuctng MauyHkos
& G
CocraBeH aen Ha oBOj BunaHc ce y 06jacHyBauKkuTe 6e¢eumn B




WU3BELLUTAJ 3A CEON®ATHA AOBUBKA

nNO3UUUIA
DOBUBKA 3A TOOUHATA
3ATYBA 3A TOAUHATA
Ocraxara ceondartHa aobuska
Ocranara ceondarHa 3aryba
[Jobusku/3arybm og crpaHcko paborerbe
Ro6usKu/3arybu on NOBTOPHO Mepetrse Ha GUHARCHCKK
cpeacTsa
Ebextusen aen on A06MBKKW/ 3arybun 04 XEUMHT MHCTPYMEHTY
+/- [lpomMeHn BO peBanopu3ailuOHUTE PpE3EPBY Ha
HETeKOBHUTE CPeACTBa
AkTyapcku n06uBKiU/3arybu 3a AePpuHuUpaHmv NAAHOBK 33
KOpMCTH Ha spaboTenmre
[aHox Ha fo6MBKa Ha KOMNOHEHTH Ha OCTaHaTa ceondarHa
Aobuexa
Hero ocraHata ceondatHa nobuska
Heto ocraHaTta ceondartHa 3aryba
BKYNHA CEONGOATHA OBUBKA 3ATOLAUHATA
BKYNHA CEON®ATHA AOEUBKA/3ATYBA KOJA MOXE A
UM CE NPUNULLEE HA:
ConcreeHKLMTE Ha MATMMHOTO APYWITBO
HexoHTpoaupaHu (MasILMHCKK) y4ecTsa

31.12.2011
1,313

0

630
683

683

31.12.2010
2,416

0

322
2,094

2,094




3a Hemetans OTPAXKIEH Crpympma

KOHCONMUAWUPAH U3BELLTAJ 3A ®PUHAHCUCKATA COCTOJBA

(BMNAHC HA COCTOIJBA )
Ha 31.12.2011 4 2010 8o 000 peH
benewx
A.Cpepacrsa 7] 12/31/2011 12/31/2010
HetexoBHK CpeaCTBa
HemaTepujanHu CpeacTsa n ryABUA 10 41,990 42,895
MarTepmjanHu CpeacTBa no HeTo cer.spea. 10 202,626 212,425
®UHIHCUCKM BAOMKYBaHba 2,524 969
BKYNHO HEeTEKOBHM € cYsa 247,140 256,289
TexkOBHM cpeacTBa
3anuxu 11 27,951 18,777
NobapyBara 04 NOsp3axu ApyLWTEa
Nobapysatbe 04 KynysauuTe 12 60,294 55,380
Dp. KpaTrop. nobapyearba-JaaeHu asancu Ha pobasysaun 13 136
Nobapysarba Of ApKasaTa U Ap. UHCTUTYLIMK 127 925
OcTaHaTh KpaTKOpOuHU nobapysarba U GUHAHCUCKK CPeaCTBa 235
NapuyHK cpecrea 14 1,499 3,565
ABP 3,410 4,939
BKYNHO TEKOBHU CPEACTBA 93,516 83,722
Bxyoro cpeACTRa 240,636 340,011
B.l'naBHuHa
OCHOBHa rNaBHuHa (3anuiuaH Kanuran) 15 142,027 142,027
Pesepsu t 29,162 25,788
Axkymynupaxa aobuska 5,718 6,999
HepacnpegeneHa Aobuska oA puHaH.roAuHa 683 2,094
BKYNHO Kanuvan U pesepen 177,590 176,908
B.O6spcku
JIONTOpOUHU GUHAHCUCKI OBBPCKU-(3aeMn ¥ KpeAUTH) 16 55,139 76,952
KpaTKopouHM hUHAHCUCKM 0BBPCKU-(3aeMU 1 KpeauTH) 52,049 36,462
Ob6Bpcky cNpema NoBp3aHu APYLITEa 17 .
06Bpcku cnpema gobasysauute 17 51,341 47,321
O6BpCcKM 33 42HOUM U NPUAOHECH Ha N1aTa U Ha HAAOMECTOLM Ha NaaTa 1,339 610
OBBpcky cnpema BpaboreHute 18 3,180 1,412
OBBPCKM 33 AAHOLM M OCTAHATH KPATKOPOYHN 06BPCKM 19 18 346
(3]:33 ’
BkynHO 06BpCKu 163,066 163,103
BKYNHO 13 BHMH2 11 OOBDCKY 340,656 340,011
OprosopeH cMeTkoBoAuTeN OupexTop
?opag-_; MNa 0B Apncrnﬂ MayyHkos
—

CocraBeH aen Ha 0BOj GunaHc ce u objacHysaukure benewk

3-




KOHCONUAUPAH U3BELWTAS 3A FOTOBUHCKMTE TEKOBM (8o 000peH)
3a rogmMHaTa WwTo 3aspuwysa Ha 31.12.2011r.
2011
Heto pobuska 3a puHaHCUCKaTa roauHa 683
NobapysBara 04 KynyBauuTte -4,914
KpaTKOpoUuHU GUHAHCUCKK BNOXYBaHba -99
OctanaTtv nobapysarba 798
ABP 1,529
3anuxu -9,174
Obepcku cnpema pobasupaunTe 4,020
06BpCKM 33 NPUMEHY aBaHCK
{ O6BpCKM NO KPATKOPOYHU KPEAUTH 15,587
Z OctaHaTtv 06BpCKM, AaHOUM U NpUAOHECH 2,169
v nep
| HeTo roToBUHCKK Npuans oA AeNOBHU AKTUBHOCTH
| ' 10,599
DonropourHu GruHaHCUCKU BNOXKYBarba ~1,555
Ha6asKa unu oTryfyBarbe Ha HETEKOBHM CpPeacTa 10,704
’ FOTOBMHCKM TEKOBU OA MHBECTULIMOHM aKTUBHOCTH
’ 9,149
’ 068pCKM NO KONTOPOYHUN KPEAUTH * 21,813
AKUMOHEPCKU KanuTtan 0
Pe3epsu 3,374
AKymynupaHa gobuska -3,375
| TOTOBMHCKY TEeKOBU OA PUHAHCUCKU aKTUBHOCTH -21,814
HeTo 3ronemysatbe (HaManysare) Ha Napu U NapuuHm
eKBUBaANEHTH -2,066
Mapu 1 napruuHn €KBUBANEHTK HA NOYETOKOT Ha
rofiuHaTa 3,565

Mapy ¥ napuyHU eKBUMBANEHTY Ha KPajoOT Ha fogMHaTa

1,499
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AJl 3a Hemetann OI'PAXIEH Crpymuna ]

CmeTKOBOACTBEHU NONUTHKM K objacHyBauku Genewxm
1. OMWITU UHOOPMALIUU 3A APYLUTBOTO

All 3a Hemetam OIMPAXXAEH op Crpymuua (BO nNOHaTamoOWHWOT TexkcT [pywTsoTo)
npoussegyBa ¥ npojasa Menex encnaj, BapoOBHUK M CYBM NpawkKacTu Npous3eBoaM 3a
rPaAEXHUWTBOTO.

OcHOoBHaTa rnasHUHA Ha [lpyWTBOTO Ce€ COCTOW Of akuuoHepcku kamnutan og 2.010.750 EYP
nogeneH Ha 40.215 akuum Kou r gpxaT 92 aKunoHep#, 04 KOW eAHO NULE € AOMUHAHTEH COTNCTBeHNK CO
50.1977 %

CeguwTeTo Ha [ipyliTBOTO € nounpaHo Ha yn. Mapwan Turto 6p.239 Ctpymuya.

ApywTsoTo € gomuHaHTeH concTeeHuxk Ha OMPAXAEH MUKPOMUKC [OOEN Crpymuua co
ygen op 16.871 Unj.aenapu.

Ha 31 gexemspu 201 1r, JpywTBOTO CO CBOjaTa NOAPYXHuua umano 80 BpaboTeHw.

Koxconuaupanute ®OuHaHCUCKu u3BewTan Ha [ApywTsoTo 6ea onobpeHu 3a u3gaearse 0f
cTpaHa Ha pakoBOLCTBOTO Ha 05.MapT 2012 roguna.

2. CMETKOBOACTBEHMU NONUTUKU

OCHOBHUTE CMETKOBOACTBEHNW MONWUTMKU KOM CE€ NPUMEHET Mpu MOArOTBYBAHETO HA
(PUHAHCUCKWUTE M3BEWTAU Ceé NPUMEeHYBaaT KOH3UCTEHTHO BO TEKOT Ha LenaTa Npe3eHTUpaHa
roguHa.

2.1.0cHOBM 32 NOQroToBKa Ha (puHaHCUCKMTE U3BeLuTan

KoHconuaupanute O@UHaHCUCKM u3BewTau Ha AJ[l 3a Hemertanu OrPA)Kp,EH CTpymuua ce
M3rOTBEHW BO COrNacHOCT cO 3aKOHOT 3a Tproscky gpywTsa (Cn. Bechuk na PM 28/04, 84/05,
25/07, 87/08, 42/10 v 48/10) u MpaBunHKKOT 3a BogeHE cMeTKoBoacTBO (Cn. BecHuk Ha PM 6p.
158/09 n 164/10), ogHocHo cnopesa MefyHapoaHuTe CMETKOBOACTBEHM CTanaapam - MCC
MefyHapogHuTe cTanHaapam 3a huHaHcUCKo ussectyearoe - MCOW, Tonkysarbara Ha NoCTOjHUOT
KOMUTET 3a Tonkyeame - MNKT 1 Tonkysarbata Ha KOMMTETOT 3a TONKyBarbe Ha MefyHapoaHOTC
chuHaHcucko masecTysarmse - KTMOW yTepaeHu og Oab6opoT 32 mefyHapofjHU CMeTKOBOACTBEHY
craHgapam.

KoHconuaupannte OUHAHCACKM M3BELITan Ce U3rOTBEeHW CO NPUMeHa Ha MeTapaTta Ha HabaBHe
BPEAHOCT ¥ NPUHLMNOT HA KOHTUHYUTET BO paboTerneTo.

Osue uHaHCUCKM u3BewTay BKNyyysaaT nobapysarba, O6BPCKW, ONEpaTUBHW pesynTart
NPOMEHM BO rNaBHMHATA W NapuYHUTE TEKOBU Ha [pyuITBOTO.

Bo oBvMe ODUHAHCUCKM MU3BOWTaU Ce BKNyYeHU W uHaHcuckuTe ussewrtam Ha [JOOEN
OrPAXAEH MUKPOMUKC kape All 3a HemeTann OITPAXAEH wuma ynpasysayka MOK 8p3
chuHaHcuckuTe u onepatusHute nonutukv Hag LOOE/S, co uen cTekHysarbe Npugobusku of
HEerosuTe JeNOBHN aKTUBHOCTHM,

Mpu un3roTsyBareTO Ha OBME PUHAHCUCKU usBewTau, [pywTBOTO Ce npUAPXYBale Ko
CMETKOBOACTBEHUTE NOSIMTHKK ONuKiLaHi norope.
dUHaHCUCKUTE uaBelTam Ha [lpywTBOTO Ce U3PaseHn BO unjaau AeHapu.

6 -
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AJl 3a Hemerama OI'PAXIIEH Crpymuna

CMeTKOBOACTBEHM NONUTUKU K 0BjacHyBaukm Genelku-npoaonxKeHue

Renapot npeTcrasysa odmumjanta n3secTyBaqka Banyra Ha [pywTBoTo.
CwuTe apyru Tpancakuyuu BO BanyTa pasnuyxa oj ogvynjanHara ce cMeTaaT 3a TpaHcakumv BO
cTpaHcka sanyTa

2.2 Kopucretrbe Ha NpoueHKu

UaroTeyBareTo Ha huHaHCcUCKKUTe usseLlTan Bo cornacHoct co MCOW 6apa og PakoBoaCTBOTO
Ha QpywTBOTO Aa ynotpeba Ha MpPOUEHKW 1 NPeTROCTaBKKN KOU BAMjAAT Ha NPUKAXKAHUTE U3HOCK
Ha CpeacTBaTa u 06BPCKUTE M 06eN0AeHYBAareTO Ha HeN3BEeCHY CPBACTBa ¥ 06BPCKW Ha AGHOT Ha
(hUHAHCUCKUTE M3BELWTaW, KaKo M Ha NPUXOAUTE U TPOLLOUMTE BO M3BEWITAHMOT nepuos. Osue
NPOLIEHKI 1 NPETNOCTaBKM Ce 3aCHOBaHN Ha MH(OPMaLMMTE AOCTanHK Ha 4aTyMOT Ha
U3roTByBareTo Ha WasewrTajoT 3a punaHcuckaTta cocrojba (BunawcoT HWa cocrojbara).
AKTyensuTe pesynrary MoXar Aa ce pasnukyBaaT 0f OBve NPOLEHKK.

Osve NPOLEHKM ce pasrnegysaaTt NepuoaUHHO M NPOMEHWUTE BO MPOLBHKNTE C& NPUKaXyBaaT BO
NepuoanNTe BO KOW UCTUTE CTaHyBaaT No3HaTK.

HajsnavajHarta ynorpeba Ha pacyflyBara ¥ npoueHKu, Kou ce 06enojeHeT BO NpernefoT Ha
3Ha4ajHM CMETKOBOACTBOHU NOMUTUKM U COOABETHUTE ObjacHyBaqKu 6eneLuku ce ofHecysaaT
Ha obe3BpegHyBarbe Ha (PUHAHCUCKMTE ¥ HE(UHAHCUCKUTE  CpeacTBa, (DUHAHCUCKUTE
06BPCKY W NMPOLEHKATA 3a pesepBuparba 3a CYACKU CNOPoBMU.

2.3 Cnopegnuen K3HOCH
CnopegnuenTe M3HOCM M NpeTCTaByBaaT pesBuaupaHuTe KoHcOnMaupaHu OUHEHCHMCKH
u3BewTau 3a roguHaTa koja 3aspulysa Ha 31 gexemepu 2010 .

2.4 Npuxogu

MpuxoguTe ce MCKaxkaHu cnopef OO6jeKTUBHaTa BPeAHOCT Ha NpPUMEeHWTe cpeacTsa wnw
nobapysarba, HamaneHu 3a O0foOpeHnTe OUCKOHTU M [AaHOKOT ‘Ha gopajeHa BpeaHocT.
MpMXOAOT € WCKaXKaH BO MOMEHTOT Kora npoussoauTe Ceé WCnopaYaHu OAHOCHO Kora
[OroBOpEHaTa ycnyra e u3splueHa.

2.5 Pacxogu
Pacxogute ce npukaxyeBaar Bp3 NPUHUANOT HAa NPECMETKOBHA OcHoBa (hakTypupaxa
peanusauwja).

2.6 OnepaTnBeH NN3IMHI

NmsuHroT Kage OpywTBOTO HE ru NpeHecyBa CUTe PU3MLM W NPUHOCU KOW ce noapaaa-wl co
CONCTBEHOCTA BP3 CPEACTBOTO BP3 KOPWUCHWKOT Ha NU3MHIOT  ce Knacuduumupa Kako
onepaTuBeH NU3NKT.

MNpUxoguTe NOBP3aHU CO ONEepaTMBHUOT SU3UHI ce npusnaaaaT BO NEpuogoT 3a KOj ce
opgHecysaar.

OnepaTUBHUOT NU3MHI Cé OAHeCYBa Ha WU3HajMyBarbe Ha AENOBHW MPOCTOPUK, MarauuHu u
Apyri Tpowouy 3a 3aKynHuHa. [openomeHaTwTe TPOLLOUWM Ce nCKaxkaHuw BO M3pewTajoT 3a
ceondpaTHa qo6uBka (BUnaHCcoT Ha yCnex) BO MOMBHTOT KOra TakBUTE TPOLIOUW HacTaHyBaar,
BO COTNACHOCT CO BAXEUKMTE [OrOBOPY 38 ONepaTUBOH NU3UHT.

¢

2.7 OpgpxyBatbe U NONPaBKH

TpowouuTe 3a OAPXKYBaHeTO U NONPEBKUTE HA HEABMKHOCTUTE, NOCTPOJKUTE U onpemaTta ce
NPUKaXyBaaT Kako TPOLIOUN BO MOMEHTOT Ha HUBHO HacTaHysarbe BO eDeKTUBHM U3HOCK v ce
npusHasaat BO M3sewTajoT 3a ceongarHa Aobueka (Bunaxc Ha ycnex) Ha [pywTeoTo.
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2.8 Tpowoum Ha nosajmybatrbe
TpowouuTe Ha nosajMyBarse Ce eBuAeHTMpaaT Kako pacxofu BO NepuofoT BO KO
HacTaHysaar.

2.9 KonBepruparse BO CTPaHCKa BaslyTa U CMeTKOBOACTBEHWOT TPeTMaH Ha NO3UTUBHATE
¥ HeraTMBHMTE KyPCHM Pasnuku u epeKToT off NpUMeHaTa Ha AeBW3Ha Knay3yna

Craskute BO W3BewTajoT 3a (huHaHcucka coctojba(bunancoT Ha coctojbaTta) m UasewTajoT
3a ceongpaTHa Aobueka (BunaHC Ha YCNeX) UCKaKaHW BO (MHAHCUCKWUTE M3BelwTan ce
BpeaHysaaT CO KOpUCTEHe Ha Banyrata 0f NPUMApHOTO EKOHOMCKO ONKpPYXyBare
(bywkumoHanHa BanyTa). Kako wto e ofenogeHeto BO benewka 2.1, npuapyxhute
(bUHAMCMCKW M3BewTan ce npukaxaHu B8O Mnjagn peHapu (MK, kou npercrasysaat
hyHKUMOHANHA 1 othuumnjanta uasellTajHa sanyra Ha [ipywTBoTo.

KOMNOHeHTUTE HA CpeacTBaTa M 0OBPCKUTE UCKaXKaHW BO CTPaHCKa BanyTa ceé KOHBepTvpaHw
BO AeHapu cnopep ohuuMjanHnoT Aesn3eH Kypc Ha AeHOT Ha cocTasyBarbe Ha MasewTajoT 3a
thuHaHcucka cocrojba.

TpaHcakummuTe BO CTPAHCKW BanyTU Ce KOHBEpPTUPaHW BO AeHapu cnopef odmumjanHuoT
fieBn3eH Kypc Ha AeHOT Ha cexoja TpaHcakuuja.

Mo3UTUBHWUTE ¥ HEraTUBHWUTE KYPCHM Pa3nuMKu KO npousneryeaaTt Off KOHBepTUpareTo Ha
cpescTeara, OOBPCKNTE W TPaHCaKUMMTE C& COOABEeTHO MCKaXaHu Kako npuxoz/pacxop BO
WsasetwTajoT 3a ceondgarTHa aobuska (BunaHcoT Ha yenex).
2.10 HepBMXHOCTH, NOCTPOjKKU U onpema :

HeasuxHOCTMTE, NOCTPOjKUTE W onpemata Ha [lpywTeoTo Ha 31 gexemepu 2011 r. ce cocTojaT
Ofi HEABWKHOCTM ¥ ONpema.

HeaBUXHOCTUTE ¥ ONpemarTa ce NPUKaKaHu no HabaBHWU LeHW HamaneHn 3a akymynupasara
amopTusauuja.

HabasHaTa BPegQHOCT Ce COCTOU 0f (baKTypHaTa BPeQHOCT 3roNIeMeHa 3a YEO3HUTE LapuHu,
HENOBpaTHUTE LAHOLUM, KAKO U CMTE TPOLUOLW KO ANPEKHO NPUACHeCYBaaT 3a foBeayBarbe Ha
cpefcTaaTa Bo paboTHa cocToj6a 3a HamexaTta 3a Koja ce HabaseHu. Cute aobuerHu nonycTu
wwvnu pabartu ja HamanysaaT pakTypHaTa BpegHOCT Ha cpepacTeata. HabasHaTa BpeAHOCT Ha
NOCTPOJKUTE U Onpemara npousseAeHu / U3rpafieHu BO CONCTBEHA pexwuja ja npeTtcrasysa
HabaBHaTa BPEAHOCT Ha AGHOT Ha KOj € KOMMNeTUpaH npouecoT Ha uarpaabara unu passojoT.
HeaBWXHOCTUTE ¥ ONpeMaTa ce KanuTanuaupaar Kako MarepujanHu cpeacTaa fOKOMKy
HUBHUOT OHEKYBaH KOPUCEH BEK HAaAMNHYBAa egHa roguHa.

Kanutaniute nogobpysarba, 06HOBYyBarba M NONpaskut KOU ro NpogonKysaaT >XUBOTHUOT BeK
Ha CPEACTBOTO cé KanuTanusupaart. lonpaBkuTe # oApXyBarbaTa Ce NpUKaKysaaT Kako
TPOWOK BO MOMEHTOT Ha HUBHO HacTaHyBarbe W Brerysarbe BO oneparnsHi TpowWwouw.
KOpUCHMOT BeK Ce npoueHyBa HajManky Ha KpajoT Ha cekoja (bvHaHcucka roguHa u JOKONKy
MMa 3HavajHa NPOMEeHa BO O4eKYyBaHOTO ABWXEH-@ Ha NOTPOLWYBaYKaTa Ha naHuTe
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EKOHOMCKWN KOPUCTK Of CpeacTBaTa, cTankara Ha amopTusauuja € CMeHeTa Kako pesynTar Ha
NPOMEHEeTOTO ABUXKetbe.

2.11 Hemarepujanuu cpeacrsa

HemarepujanHute cpepcrea Cce COCTOjaT Of COMPTBEPCKU NakeTn W APYrM Criv4HA nNpaBa.
HemaTepujanHure cpecTBa Co NpUKadKyBaaT cnopeq HueHaTta HabaeHa BpeAHOCT HamaneHa
3a aKyMynupaHaTta amopTtu3auymja. TpowouuTe noBp3aHn €O O4PXYBaHeTO Ha COTBEPOT ce
NpU3HaBaaT Kako TPOLWOLUY BO MOMEHTOT Ha HMBHO HacTaHyBarbe.

2.12 AmopTu3sayuja

AMopTu3aumjaTa Ha HeABWXKHOCTUTE U ONpemMaTa u HemarepujanHuTe CpeACTBa ce NpecMeTyea
NpaBONpPONOPLMOHANHO, CO Uen HabaBHaTa BPEeAHOCT Ha cpeacTeaTta LieNnocHo fa ce OTnvwe
BO HUBHMOT NPOLEHET KOPUCEH BEK.

AmopTM3aumjaTa Ha HEABWKHOCTUTE W onpemaTta U HemarepujanthiTe CpPeacTea Ce BpluM
Cnopes CTanku 3aCHOBaHW Ha NpOLEHEeTWOT KOPUCEH BeK Ha cpeacTsaTa Of CTpaHa Ha
PakoBogcTBOTO Ha [ApywtsoTo. KomneteHTHuTe oadenu BO [pylwTBOTO NEpUOAUHHO o
NPoLeHyBaaT KOPUCHMOT BEK Ha HeABWKHOCTUTE 1 onpemara.

MNponuwanuTe roguiiHk CTankyv Ha amopTusauujaTa Ce KOpUCTaT 3a OAAEeNnHWTe rpynu Ha
HeABWKHOCTU U ONPemMa 1 HeMaTepujanHu CPeACTBa, Ce KaKo WTO cnegysa:

HeaBwkHUHK 2,5% -10%

fJenosex nHseHTap 5% - 10%

Meben 20%
Komnjytepcka onpema u copreep 25% .
TenexkoMyHuKauucKa onpema v sosuna 20% - 25% :
HemaTepujantu cpegcrea 20%

AmopTuzauuMjaTa Ha HeZABMXXHOCTM W OMpeMa N HeMaTepujanHu CpeacTBa 3anouHysa Aa ce
NpecMeTyBa CO CTaBar:e Ha CPeACTBaTa 8o ynoTpeba.

MNpecmeTyBarbeTO Ha amopTUsaumjaTa 3a 4aHoNHN Lieny e NponulaHa co 3akOHOT 3a AAaHOKOT
Ha QobMBKa, KOj MM npusHasa nponuuiaHWTe cTanku co HomenknaTypara Kako othuuujaniu.
lopeHaBeaeHMTE amOpTU3AUMOHM CTanKn Kou [ipywTBOTO I NPpUMeHyBa He ce pasnukysaar
04 NPONULIAHWUTE amOpPTH3ALMOHM CTaNKK 32 AAaHOYHM Lieni.

2.13 ObesapepHyBate Ha He(PUHAHCUCKHUTE CpeicTBA

Bo cornacHocT co npucbaTeHmTe CMETKOBOACTBEHM MONWMTUKW, HA KPajoT Ha cexoja rogwxa
PakoBogcTBOTO Ha [pywTsoTO ja nNpoueHysa CMETKOBOATBEHATa BPEAHOCT Ha
HemaTepujanHuTe cpeacTea Ha [IpywTBOTO, KaKO ¥ Ha HeABWKHOCTUTE M onpemarta. JIoKonky
NOCTOM MHAVKauKWja aeKa oBue cpegcrea ce obesspeaHeTH, ce npecMeTysa HaaOMecTNuMBaTa
BPEAHOCT Ha cpeAacTsaTa 3a ga ce yTepAv o6emoT Ha 3arybata of obesppegHysarse. JOKOnKy
HagoMecTnueaTa 8pegHOCT Ha CpeAcTBaTa € NPoueHeTa Kako NOHUCKa Of Heroearta cerawHa
BPEAHOCT, CerawHara spegHoCT Ce Hamanysa [0 U3HOCOT Ha HagOMeCcTIMBaTa BpeAHOCT, Koja
ja npeTcraByBa nOBMCOKaTa Of HETO NpoAaxHaTa BpPeAHOCT Ha CPEACTBOTO M Herosara
yrnoTpebHa BpegHocT. 3arybute of obesspefHyBarbe, KOM ja NpeTCTaByBaaT pasnukara
romefly cerawiHara BpeaHOCT 4 HaQOMECTNIMBATA BPeAHOCT Ha MaTepujanHuTe u
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HemarepujanHuTe CpeacTsa, Cce NpPUKaxXyBaaT Kako pacxog cornacHo MCC 36 -
O6esspepHysarbe Ha cpegcTeata. ObesspegHeTMTe HePUHAHCUCKU CPeACTBa Ce OLeHysaar
Ha Cekoj wu3BewTaeH JaTyM 33 fAa Ce yTBpgar MOXHUTE HajoMecTyBarba Ha
obesspeaHyBaHeToO.

2.14 3annxm
3anuxnTe MHUUM|ANHO Ce UCKaXKyBaaT cnopes NoHUcKaTa o HabaBHaTa U HeTO NPoAaXkHaTa
BpeaHocT. HabasHaTa BPeAHOCT ce COCTOM Of (hakTypHaTa BpeAHOCT, TPAHCNOPTHUTE

CMeTKOBOACTBEHM NONUTUKK U 0BjacHyBaukm Benewkmn-npoaonkeHue
TPOWOLM U APYrUTe 3aBUCHM TPoWoLUM. HabaBHaTa BPegHOCT ce YTBpAyBa Cnopes METOA0T Ha
NPOCEYHM LeHMU.

HeTto npogaxkHaTa BpeQHOCT ja NpeTcTaByBa UeHaTa Nno Koja 3anuxurte 6u moxene aa dupar
npogafexsn BO HOPMASIHM YCNOBM Ha CTONEHMCYBarbe, HamManeHu 3a TpowouuTe Ha
npopgaxbara.

WcnpaekaTa Ha BPSJHOCTA Ha 3aNUXWTE KOja Ce NPUKaKYBa KaKo TPOLIOK Ce eBUASHTMpA Kaj
CTaBKUTE Kaj KOU & MOoTpebHO Aa ce HaManu HUBHaTa CMEeTKOBOACTBEHA BPEAHOCT 40 HeTO
NpoAaXKHaTa BPeAHOCT NpoueHeTa 04 cTpaHa Ha PakosoAcTBOTO.

3anuxute Kou ce ofesspeaHeT MNU Ce CO KBanNUTEeT KOj € MOHUM3OK 0f CcTaHaapAHMOT,
UenocHO Ce OTNULLIYBAAT.

3anuxuTe Ha NPoM3BOAY 32 Npenpoaaxba ce eemaeHTUpaarT cnopes HabasHaTa BpegHOCT.

2.15 ODUHAHCACKMN NHCTPYMEHTM )
Cute (pMHAHCUCKM WHCTPYMEHTM WHMLUMJANHO ce Npu3HasaaT Ccnopej nasapHaTa BpPEegHOCT
BKIyHYBajKu ' QUPEKHUTE 3aBACHW TPOLIOUM Ha TpaHcakuuja.

MNpyu uHMUMjANHOTO npuaHasame, PakoBOACTBOTO ja oAapeAayBa kKnacubukaumjata Ha
thuHaHcuckoTo cpegcteo. Knacudukauyujara 3aeucu o uenta 3a kKoja e HabaseHo
(PMHAHCUCKOTO CPEACTBO.

a) MNobapysarba 04 KynyBaqm
Mobapyearsata Of KynyBa4u C& UCKaXKaHW CNopef HWBHATA HOMMHArHA BPESHOCT HaManeHa
3a COOABETHUTE UCMPABKM 32 NPECMETaHN HeHAAOMECTNNBN WU3HOCK.
WcnpaskaTa 3a obe3sspegHyBar-e Ha nobapyBarbaTa ce NPUKaxysa Kora nocrom objexrusen
AOKa3 geka [pywTBOTO Hema zfa 6vAae BO MOXKHOCT fia i HANMATN CUTE JOCNeaHU U3HOCK BO
COrnNacHOCT CO OPMIrMHanHMTE YCnoBW BP3 KOW Ce€ HacTtaHaTtu nobapysarbara. 3HaqajHuTe
(PUHAHCUCKM NMOTELIKOTUM Ha OOSHKHMKOT, BEpPOjaTHOCTa AOIHKHUKOT Aa BNnese BO Npouec Ha
nukBMaauMja Mnn gurHaHcucKa peopraHmsaluja u HeMOXHOCT 3a Mfakawe ce cmeTaar 3a
MHAMKaTOpK Aeka nobapysarbara ce obe3speHETH. .
OTnncoT Ha noGapyBarbaTa ce cnposeflyBa BP3 OCHOBA HA CTapOCHaTa CTPYKTypa Ha
nobapyBarbaTa K UCTOPUCKOTO UCKYCTBO # KOra Ce OLeHYBa AeKa AeNyMHaTa uiu uenocHaTa
Hannata Ha nobapyBareTro noBeKe He € BepojaTHa. CMETKOBOACTBOHATa BPEAHOCT Ha
CPEeACTBOTO C& HamanyBsa NpeKy ucnpaekara Ha BpeaHocTa Ha nobapysarbaTa U U3HOCOT Ha
TPOWOKOT ce NpuKaxxysa Bo M3sewTajoT 3a ceondarHa [obuska (BunancoT Ha ycnex). Kora
nobapyBarbeTO € HeHanNaTNUBo, UCTOTO Ce OTNNWYBA 3a CMeTKAa Ha UCrpaBKa Ha BpefHoCcTa
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Ha nobapyearbara. lNocnegoBaTenHUTe HaNNaTN Ha NPeTX04HO NOTUlaHuTe nobdapyearba y
COOABETHOTO HaManysare Ha ucnpasKarta ce NpusHasaaT Kako npuxog.

6)OnepaTuBHy 06BPCKN
O6BpcKUTE KOH [obasyBavn 1 OCTaHaTUTE KPaTkoposHn 06BPCKK ce MepaT cnopeg
BPEOHOCTA Ha NpUMeHUTe CpeacTBa.

2.16 Napu 1 napuyiHn eKBUBANIOHTH
NapuTte ¥ Napu4HUTE EKBMBANOHTY CE COCTOJaT Of CPeACTBaTa Ha TPAHCAKLMCKUTE CMETKM,
fnarajHara u 0CTaHaTUTe BUCOKONMKBUAHMN BAOXYBakba CO MHMUMjaNHa QOCNeaHoCT 40 TPy
Meceuu, UM NOMANKY Kou Ce MOMEeHTanNHO KOHBepTabwuniHyi BO NO3KaTKW Napu4HU U3HOCKU U ce
N3NOXKEHM HA HEe3HAYaeH PU3NK oA NPOMEeHa BO BpeaHOoCTa.

2.17 HagomecToum Ha spaboTeHuTe
JaHoum v npuaoHecy Ha BpaboTeHUTe 3a COLUjanHO ocurypysarse

Bo cornacHoCT CO 3akOHcKuTe nponucu Bo Penybnvka MakegoHuja, [pywTBOTO € 06Bp3aHo
Aa nnaka npuaoHecu Ha noBeke ApXKasHu OHAOBM 3a coumjanHo ocurypysarbe. Osue
06BpcKM oOndaxkaar nnakawe Ha HagoMecTouuM BO MMEe Ha BpaboTeHuTe Of cTpaHa Ha
PaboTonaBa4voT BO M3HOCU NpecMeTaHu CO NpuMeHa Ha cneuuuqHW, NPONUWAaHU CO 3aKOH
CTanku.

[pylWTBOTO € 3aKOHCKY 06Bp3aHO Aa 3aApXKyBa NpUAOHeCH 04 6PYTO NNaTuTe Ha BpaboTeHuTe
“ BO uMe Ha BpaboTeHWTe Aa fu ynnatyBa 3afpXKaHuTe M3HOCK BO COOABETHUTE APXKaBHM
¢dongosn. OBue 06BPCKU CE€ WUCKaXKyBaaT Kak0 TPOWOK BO MOMEHTOT Ha HMBHOTO
HacTaHyBarbe. _

2.18 faHox Ha pobusxa

TeKOBHMOT AaHOK Ha AobuBKa O NPETCTaByBa WM3HOCOT KOj € NpecMeTaH ¥ NNaTeH BO
COrnacHoOCT co 3aKOHOT 3a faHOK Ha AOOMBKa KOj € Ha cuna BoPenybnukaMakeaonuja.
DaHokoT Ha pobueka ce nnaka no cranka og 10% Ha WM3HOCOT Ha AGHOYHO HErpu3HaTUTe
TPOLLOLW, KaKO ¥ Npu ucnnara Ha ausuaeHaa npy pacnpegenbda Ha gobuskarta (NodHyBajku o4
ocTeapeHara pobuska 3a 2009 roguHa), OCBeH Kora AuBuAeHAaTa Ce rnjaka Ha AOMalWHo
npasHo nuue.

OAanoxeHu gaHoum
OpnoxeHWTE AaHOUM Ce Npu3HaBaaT Kora ce jaByBa pas3nmka nomery CMEeTKOBOACTBeHaTta
BPEAHOCT Ha cpeacTsaTta W 06BPCKMTE BO  (PMHAHCUCKUTE WU3BEWTaw W  HUBHATa
CMETKOBOACTBEHA BPEAHOCT Cnopes JaHo4HaTa perynarusa.
Bo chuHaHCUCKKUTE U3BeLLTau, HEMa BPEMEHW OQaHOHMBYU PA3ITNKM.

2.19 Qusugenpu

AneupeHauTe ce uckaxysaar Kako 06BpCcKa cO HaManyBare Ha KanuTanoT BO NepuogoT BO
Koj ce opobpeHn ofa concTeeHuumTe Ha OpywTBoTO. [AdWBMaeHAMTE 3a roguHara, Kou ce
objaBeHn nNOZ AATYMOT Ha WsBewTajoT Ha uHaHcUcKaTa cocTojba ce obenopeHyBaaTt Kako
HacTaHW NO NepMoOAOT Ha U3BecTyBarLe.
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3.YNPABYBAHE CO ®UHAHCUCKU PUIULU

Bo HOPManHMOT TeK Ha CneoBefyBarbeé Ha CBOWMTE [ENnOBHWU axKTUBHOCTH, [pyluTBOTO €
U3M0XKEHO HA NOBEKE PasNMYHN P3nLM CO Pas’nNuyeH CTeNeH Ha M3NOXXEeHOCT: fasapeH pusuk
(BKNy4yBajKu T: pU3VAK Of KYPCHY PA3NMKKN, KaMaTeH PU3nK U LeHOBEeH DU3MK), NUKBUAHOCEH
PU3NK U KPEANTEH PUSKK.

VnpasyBar-e€TO CO pusnLm Ha LpywTeoTO ce (POKycHpa Ha HenpeaBuANIMBOCTA Ha NasapuTe u
ce CTPeMy KOH MUHUMaM3Nparbe Ha NOTEeHUWjanHWUTe HeraTusHU edekTy Bp3 (PUHAHCUCKOTO
paboTerse Ha QpywTBOTO.

3.1 MNa3apeHx pusuk

a) Pu3suK 04 KypCHU pasnuku
LpywTsOTO Brierysa BO TPAHCaKLUM BO CTPAHCKA BanyTa KO npovsneryeaart of npogaxta u
HabaBKyn Ha CTPAHCKU Nasapu, NpU LWTO MCTOTO € U3NOXKEHO HA CEeKOJAHeBHW NPOMEHW Ha
KypceBWTe Ha CTPaHCKuTe BanyTu. [IpywTBOTO Hema nocebHa NonuTiKa 3a ynpasyearbero co
PU3MK Of, KYPCHW PasnnKu M He NOCTOjaT NOCEOHU (UHAHCUCKU MHCTPYMEHTH 3a naberHysare
Ha 0BOj BMA Ha puank. Cnopea osa, QPYWTBOTO € U3NOXKEHO Ha MOXHWTe (nykTyauuu Ha
CTPAHCKMTE BanyTW, KO@ cenak € orpaHudeHo nopagn hakToT peka Hajronem 6poj
TpaHcakuum ce 80 EBpa, 4mnj BanyTex Kypc ce cmeTa 3a penaTuBHO CTabunex.

OduumjanHuTe AEBM3HM KYpPCeBM KOPWUCTOHU 328 KOHBEp3uja BO geHap Ha CTaBKuTe 0f
NapewTajoT 3a huHaHcUcKaTa cocTojba uckaxaHu BO CTpaHcKa Banyta Ha 31 aexkemapu 2010
n 2009 roguHa ce AaaeHu BO CNeQHUOB nperneg:

Banyra 31.nexemBpu 2011 r. 31.pgexemepn 2010
1 YC$ 47.5346 peHapn  46.3140 peHapn
1 EYP 61.5050 pgeHapwm 61.5050 penHapu

6) KamaTteHn puank
[pyWTEBOTO € U3NIOXKBHO Ha PU3UK Off NPOMEHM BO KaMaTHWUTE CTArKM KOW NpeKy NpomeHa Ha
HUMBOTO Ha NasapHUTe KamaTHM CTanku BNKjae Bp3 Herosara (uHaHcucka coctojba u
napuyHATE TEKOBMW.

8) LleHoBeH pnaunk
PU3MKOT 04 LieHaTa Ha KanwTanoT e BepojaTHOCTA feKa LeHaTa Ha KanuTanoT Ke dpnykTympa
U Ke Bnujae Ha thep BpegHOCTa Ha BNOXYBaHaTa BO akUWU U OCTaHaTUTE UHCTPYMEHTH Yuja
BPEeAHOCT Npouaneryea 04 KOHKPETHWU BNOXYBakba BO akUun Uiy O MHAEKCOT Ha LeHWUTe Ha
KanuTanorT.
MpumapHaTa U3N0XKEHOCT Ha LIeHaTa Ha KanuTanoT Npouanerysa 04 BfOXyBate BO XapTum 04
BpedHOCT. [pYWITBOTO € M3NOXKEHO HA PU3WK Off NPOMEHU Ha LeHUTE Ha BRoXysarbaTa
pacnonoXnuau 3a npogaxoda 1 CTUOT € HAABOP Of KOHTPOsa Ha [lpywTBOTO.
ApyWTBOTO HE BAOXKYBA BO XapTuu 04 BpEAHOCT.

3.2J/InkBNAHOCEH PU3NK
YnpaeysareTo CO NMUKBUAHOCHUOT PU3NK € LeHTPanM3npaHo 80 MaTu4HOTO [pyliTso.
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fiuKBMBHOCEH PU3MK MNW PUBKK Of HENMKBUAHOCT NOCTOM Kora [pylWTBOTO Hema Aa buae Bo
cocTojba CO CBOMTE NapudHK CPeACTBa PeAoBHO Aa M nnaka O6GBPCKUTE CNpeMa CBOUTE
Aoseputeny. BakBuOT pU3MK Ce HaaMUHYBA CO KOHCTAHTO obeabegyBarbe Ha noTpebHaTa
roTOBUHA 32 cepBucHpar-e Ha cBOUTE 06BPCKU.

ApyWwTBOTO HE KOPUCTU HMHAHCUCKN JepUBaTUBM. (djyuepc A0roBOpPH)

3.3KpeauTeH pu3nk

KpeguTHMOT pU3UK Npousnerysa Of Napu W napuyHW CPeACTBa, AENO3UTH BO GaHKu u
(DUHEHCUCKU MHCTUTYLMK, KAKO M Of KPeAUTHA UBNOXKEHOCT KOH KOPNOPATUBHU K/MEHTWU O
manonpopaxbara, BkNy4yBajku ru nobapysarbara u 06Bp3yBarbara.

MsnoxeHocta Ha [lpylwTBOTO Ha KPeauTeH pU3MK © OrpaHMieHa. YnpasyBaweTo co
KPeaUTHUOT PUSKK Ce BPLIK CO NPEB3emMar:e Ha COOABETHN MEPKW U aKTUBHOCTM Of CTPaHa Ha
ApywTsoTo. Bo cnyyqaj Ha Hennakarse, [pywTBOTO npecTtaHyBa cO npogaxba Ha csouTe
NPOU3BOAN U YCNYru Ha KnuexTuTe. MCTo Taka, [pywTBOTO HEMa 3Ha4ajHW KOHUEeHTpaLumuu Ha
KpeauTeH PUSUK CO Ornej Ha ronemuHaTa Ha 6asarta Ha KSIMeHTH Koja @ CO NOSAUHEHHO Manv
U3HOCM U CO HEMNOBP3aHOCT NOMEIlY KNUeHTUTe.

Co uen aa ja ocurypa HannartaTa Ha nobapysarbarta, [IpyLTBOTO I CpoOBeRYyBa CNeAHUTE
AejcTBMjA: KOMNEH3auMnm CO KNIUEHTATe, NOKPeHyBale Ha CYACKM CNOPOBM, BOHCYACKM
cnorogéu UTH.

3.4.YnpasyBarbe CO KANUTANHUOT PUIUK

Lenute Ha [pywTBOTO BO BpCKA CO YNpaByBareTO H& KanuTanoT ce 3ayyByBare Ha
cnocoGHocTa Ha [pylTBOTO Aa NPOJOMXKM fla paboTv BP3 OCHOBA HA NPETNOCTABKATa 32
KOHTUHYWTET 3a fa ce 3ayyBa ONTUManHa KanutanHa CTpyKTypa Koja 64 ro Hamanuna
TPOWOKOT Ha Kanutan u 6y obesbeguna NPUHOCU 3a concraeHuyuTe.,

3.5Mpouerkun Ha objexTuBHE BpegHOCT

ApyWwTBOTO MMa NONVWTUKa 32 obenofeHysare Ha MHOPMaLuM 3a OGjeKTUBHATAT BPeAHOCT

Ha OHWe KOMNOHEHTW O/ CPeACTBAaTa U OOBPCKATE 33 KOV C& PacnoONOXK/MBI NA3APHK LUSHW 1

3a OHMEe Kaj KoM OOjeKTMBHaTa BPEAHOCT MOXEe 3HA4YUTeNHO Aa Ce pasnuKysa of

cMmeTKosoAcTaeHaTa BpegHocT. Bo Penybnuka Makegonuja He NOCTOM AOBONHO HUBO HA

na3apHO WCKYCTBO, CTAGMAHOCT W NUKBMAHOCT 3a Kynonpogjax6a Ha nobapysarba U Apyru
(hyHaHCMCKK CPeACTBa UNW OOBPCKU M OTTYKa 3a UCTUTE BO MOMEHTOB HE Ce PacnonoXnueu
nasapHu UeHu. Kaxo pesynrar, BO OTCYCTBO Ha aKTUBEH nasap, O6jeKTWBHATA BPEAHOCT He
MoXe fa Oupe yTeBpgeHa Ha BEpOAOCTOjHa OCHOBAa. PakoBogcTBOTO Ha [pywTeoTo ja
npoueHyBa CeBKyNHaTa U3NOXEeHOCT Ha PU3MK 1 BO Cnydau Kora NnpoueHysa jeka BpefHocTa
Ha CpeAcTBara Cnopej Koja ce eBuaeHTUpaHn BO CMETKOBOACTBOTO He 6u MoXena ga 6une
peanuaupana, ce BpLUM UCNPAaBKa Ha BpeZHoCTa.
PakoBOACTEOTO Ha [IpYLUTBOTO CMETa KA UCKaXKAHUTE CMETKOBOACTBEHM U3HOCK C
HajBaNWAHN U HEJKOPUCHY M3BELLTAjHN BPeAHOCTH NpW NOCTOJHUTE NA3APHU YCNOBM.

4.NPUXOAU Of NPOJAXEA

Mpuxogure og npogaxta ce coctojaT og cnegHoTo (8o 000 geH): 12/31/2011 12/31/2010
Npuxoav oa npoaaxba o semjata 101,508 70,012
Mpuxoaw o4 npoaaxdia so CTPAHCTBO 56,316 67,392
Lpyrn npuxogm o4 npogaxoa 8,024 8,494
Bxynxo npuxogu og npogawxba 165,848 145,898

13-




AJl 3a HemeTasm OT'PAXIEH Crpymara

CmeTkoBOACTBEHM NONUTMKN M 0GjacHyBaukmM Genewku-npoaomkenme

5. OCTAHATHM ONEPATUBHM NPUXOAU

OcraHaTtuTe onepaTHeHM NPUXOAM Ce COCTOjaT BO CNEAHOTO (BO 000 AeH)  12/31/2011 12/31/2010
MNpuxoau of Hannarexwy oTnmwaku nobapysarba 199

Opyrin npuxoau, NPUXOAK Of OTNUC Ha OGBPCKM 892 2,668
BKynHo OCTanaTH ONePaTHBHN NpuxogHu 1,091 2,668

6. TPOWOLIN 3A CUPOBMHU U MATEPUJANK

TpowouuTe 3a CUPOBUHU U MaTepKujany ce cocTojaT BO CRegHoTo(so 000 4  12/31/2011 12/31/2010
Tpouwoyy 3a CMpOBUHN M MaTeprjam 30,402 22,080
[loTpoiwer noMolweH MaTepujan 24,310 24,186
BkynHo TpoiuoLM 38 CHPOBMHM U MaTepMjann 54,712 46,266
7.TPOWIOUM HA BPABOTEHUTE
TpowouunTe 3a NAaTH, HAQOMECTOUM KaKO W JaHOUMTE 1 NPUACHeCHTE
7 3a BpaboOTeHUTECE COCTOjaT Of CReAHOTO (Bo 000 AeH): 12/31/2011 12/31/2010
# Hevo nnatu 18,357 16,548
; Jaxoum n npuaoHECH 0F NaTv 7,645 7,192
HapOMeCTOK 32 ucxpaHa 952 781
Apyry nvuKY Npymarsa (OTNPeMHWHK,NOMOWTH OAB. XUBOT, HArpaay n ap. - 41
Bxynho Tpotuoym Ha 8paboTeHNTe 26,954 - 24,562

8. APYru ONEPATUBHW TPOLLOLU :

Apyrute onepaTuBHU pacxoam o4 paboTereTo Ce COCOCTO|CT BO cnegHoTe  12/31/2011 12/31/2010
[HeBHMUM 38 cnyx6erm naTysara BO 3@Mjara U CTPaHCTBO 1,686 2,338
PenpeseHTaumja 912 1,771
AZJBOKATCKN U KOHCANTUH YCAYTW, CYACKM TROWIOUM M CA. 343 270
BkynHo pacxogu 04 OnHaHCHPa6 2,941 4,379

9. HETO NPUXOAU (PACXOAU) Of1 SDUHAHCUPAILE
HeTo nprxoguTe (pacxoguTte) og huHaHCUpare ce CocTojaT

04 cnegHoTo (80 000 geH): 12/31/2011 12/31/2010
MNpuxoay 04 KaMmaTy ¥ KypCHW pasnuku 147 312

Pacxoau of KaMaTu (11,758) (5,679)
HeratMBHY KypCHU pPasnvku (383) (291)

Bxynso HeTo npuxogn o huHaHCHPae {11,994) {5,658)
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10. OCHOBHM CPEJCTBA
OcxoBHUTe CpeacTBa ce COCTOjaT Of CNegHoTo (80 000 feH):

Onpema m
3omjuwr Ap-CpeacTs Hemar.cpeg.

onuc e 3rpagu a Bxynno n Goodwill BKYNHO
Habasna BpegHoCT 297
Cocroj6a Ha 01.01.2011 6,343 133,874 217,148 357,365 71,656 429,021
Hoew HaGasku BO roguHaTa 4,565 4,565 297 4,862
HamanyBara-oTTYfyBama -25,651 -25,651 -25,651
Cocroj6a Ha 31.12.2011r. 6,343 138,439 191,497 336,279 71,953 408,232
Axomynupana amoprusaimja
Cocroj6a Ha 01.01.2011 r 34,774 109,197 143,971 28,762 172,733
AmopTusayuja 2011r 2,732 12,231 14,963 130 15,093
HamanyBeara-oTTyyBatha -25,543 -25,543 -25,543
Cocroj6a Ha 31.12,2011 r 0 37,506 95,885 133,391 28,892 162,283
HeTo cMeTKoBOACTEOHA BpEQHOCT
Ha 01.01.2011 r 6,343 99,100 107,951 213,394 42,894 256,288
HeTo cmerkoBOACTBOHA BPBQHOCT
Ha 31.12.2011r 6,343 100,933 95,612 202,888 43,061 245,949

ApyWTBOTO UMa AAAEHO AeNn OA CBOJOT UMOT NOA XUMNOTEKa BO KOPUCT Ha AoMalUHa AenosHa 6aHKa 3apaam
obesfeayBare Ha KpeauT.

-

11.3A1IMXM

3anuxure ce cocTojaT 04 cneaHoTo (Bo 000 AeH): 12/31/2011 12/31/2010
Martepujann 5,167 4,583
PeaepsHu genoau 8,944 8,357
CuTeH uHBEHTap M ambanaxa Ha 3asmxa 4 ynotpaeba 1,360 1,322
AmbGanaxka v aBTo rymMu 80 BO ynoTpeba 25 25
BpeaHoCHO ycornacysarbe Ha 3anuxute Ha CuT.uHB. AMOan. ¥ aBToryMu (947) (945)
HeA0BpPWEHO NPOU3BOACTRO 18,393
Opcranysare 04 USHWTE Ha NPOM3IBOACTBOTO -
"OTOBM NPOMIBOAN-NIPOU3BOAM HA CKNaZ 3,356 4,140
Ogacranysarbe 04 UeHuTe Ha NPOM3BOANTe -
CTOKM-HBTO 1,121 1,297
[aneHn aBancu 7,118

BxynHo sanwxu 44,538 - 18,779
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12.NOBAPYBAHA Of KYTTYBAHH

NobapyBarbara 0f KynyeaqnTe ce cocTojaT og cneaHoTo (8o D00 aeH): 12/31/2011
MNoGapysarba OA Kynyaadn Bo 3emjara 37,841
HamaneHo 3a UCTIpaBKa 38 YTyXeHwn nodapysarba 5,619
MNobapyBatbe Off KyNyBaun BO CTPAHCTBO 16,075
BxynHo noGapysara of Kynysainu 59,535
13.0PYIMt KPATKOPOYHU NOBAPYBAIHA
[pyrvTe nobapyBarba ce COCTOjaT 0 CNeAHOTO (80 000 AeH): 12/31/2011
Nobapysarba 04 NoBP3anHn CYSieKTH 13,081
MobapyBatba of PaboTHALUM 100
lNobapyBarba OA APXKABATA U AP. MHCTUTYLMKM- ADYTV nobapyeatba 318
Bkynno gpyry nobapysaiha 13,499
14.NAPUHHA CPERCTBA
MapuTe ¥ NapuyHNTe BKBUBANIGHTY Ce COCTOJaT 04 cnepHoto (80 000 e 12/31/2011
Tapu Ha A8HAPCKN CMETKK 1 GnarajHu 21
flapu Ha AEEM3HN CMBTKW 1 GnarajHu 1,649
BxynHO napminyu cpejcTBa 1,670
14.NAPUMHU CPEACTBA
TMapwTe ¥ Napu-HUTE EKBUBANGHTH Ce COCTOjaT 04 CneaHoTo (Bo 000 pe 12/3172011
MNapy Ha AeHapCKy CMETKWU K 6narajHu 21
Mapu Ha JesnUaHn CMETKK 4 6narajHu 1,649
BXynHo napuyHM CPeACTBa 1,670
15. 1. Cocvoj6a Ha aKyuuTe
dakTu+KaTa cocToj0a Ha 6POjOT Ha aKuuiTe o CONCTBeHULM e CnegHara:
Poposu Bo CONCTBEHOCT Ha NpomerHu
Ha aKiuu 01.01.10r % 3ronem. Hamanys.
O6muynn - AKUWN Ha DU3ULKK Nula
aKymu 1O aKUYMOHEPCKaE KHUra 40,215 100
BxynHo: 40,215 100 - -

HommHanHaTa BpeAHOCT Ha egHa akuvja uanecysa 50 EYP

12/31/2010
31,978

23,402
55,380

12/31/2010
11,085

11,085

12/31/2010
174

3,392
3,566

12/31/2010
174
3,392
3,566

31.12.10r %
40,215 100

40,215 100
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16.80rOPOYHN OBBPCKM

JonropouxnTe 0GBPCKM CO COCTOAT 0F CNejHoTo (Bo 000 AeH):
Aonropounn kpegutn o CTonaHcka 6aHka

KpegntHu yCnosu: - pOK Ha Bpaxkarbe OCYM roAmrn

- KaMarHa cTanka of mecedeH Eypubop nnyc 4 % npoMeHNMBa COrMACcHC aKTUTe Ha 6aHKaTa

fonropoqnn KpeauTu 04 Oxpuacka GaHka

12/31/2011
55,840

KpeanTHu yCNOBU: - POK HA Bpakare TpUeceT U 4eBeT mecely, 8% roj. Kam cranka

Lpyru 40NropotHN 06BPCKK
BxynHo gonropoytu o6BpCKy

17.KPATKOPOYHU OBBPCKU CNPEMA JOBABYBAY4M
KpaTtkopouHuTe 06BPCKKU Cnpema fgobasyBa4mTe ce cocTojar

oa cnegHoro (8o 000 gen.):

[Hobasysaqum BO 3emjara

JlobasyBayn BO CTPaHCTBO

O68pcKkv CNpeMa NOBP3aHy CyBjeKTu

Hobasysaum 3a HO(AKTYPUCAHA CTOKK

Ap. KpaT 06BpPCKM Crpema NoBp3aHK Cy6j-NO KaMaTh U 0ANOKEHN 0OBRCKY
BKynHO KpaTKkopousiu 0OBpCKs cnipema goGasypavn

18.APYIr KPATKOPOYHW OBBPCKU

Apyrute KpaTKOPOuHKW OBBPCKM €& COCTOJAT 04 CNegHoTO (80 000 AeH):
KpaTkoposHn OGBPCKN BO 38MjaTa-Nno KpeanTi

KpaTkopouHn 06BPCK# BO CTPAHCTBO

O6spcku 3a 6pyTo NNaTw

Mpumenn asancu

Opyru 06BpCKM ¥ OGBPCKM NO JaHOLM

BKynHO Qpyrn KpaTKoposuhu o6BpCKu

19.06BPCKM 3A JAHOK Off AOBMUBKA

55,840

12/31/2011
43,637
7,704
5,325
1,123

57,789

12/31/2011
52,048

3,762
85,811

12/31/2010
64,381

12572

76,953

12/31/2010
38,137
8,184
3,855

7,188

58,474
12/31/2010

36,460

2,019

341
38,820

JlaHOKOT Ha AOGMBKA © NPECMETAaH ¥ NNATeH BO U3HOC 0f B30 4eH.Ha AaHOUHA OCHOBULA Off HENPU3HAGHUTE

pacxoam.
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