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M3IBEWTAJ

3a pa6oTereTo Ha CurypHocHo CTakno Al Mpunen 3a 2012 roauHa

Curypuocno Ctakio AKIMOHEPCKO APYUITBO IMpusien co ceaumre Bo Tpuiern,
Ha yi1. ,,Moua ITujane® 6.6. u co npeTexHaTa nejuoct Ha apywrsoto cropea HKJI pes. 2
e 47.52 — TproBuja Ha MaJlo CO MeTallHa CTOKa, 6ou u craxio, Bo 2012 roguHa muMma
npocevHo 6 BpabOTEHM Bp3 OCHOBA Ha YAaCOBH Ha pabora.
JIpyITBOTO pacrojiara cO OCHOBHH CPEJICTBA ¥ TOA KAKO LITO CICAH:

Amnar,
MOTOHCKM M | (0 oo
Buj1 HA OCHOBHO . I'pagexun | IocTpojkn KaHIl. PR
3emjumre : BO nojro- | BkynHo
cpeacTea objexTH M onpema MHBEHTAP, N
mMeben u

TpaHC. cpes.
CerawHa Ha
31.12.2011 rox. 90 20.345 7 220 217 | 20879
Ceramna Ha
31.12.2012 rox. 920 19.236 7 220 217 | 19770

Bo 2012 roauHa, ApYIITBOTO MMa HOBOHaOaBeHW CpPEACTBA BO MOATOTOBKA BO
uzHoc oj1 217 unjaam AeHapH, UCTO Taka, iMa OTTYIFeHO OCHOBHH CPEJICTBA, KOHILTO CE BO
n3noc ox1 1.678 uijaav geHapu.

JlpymTBoTo BO TekoT Ha 2012 roguHa uMa OCTBApEHO BKYIHO MPHXOAM O
nponax6a Bo u3HOC 0 15.968 wijagu AeHapu W OCTaHATH MPUXOIH BO H3HOC O 1.779
Wijajau JeHapu.

3a ocTBapyBare Ha OBHC TPUXOMH, APYIITBOTO HAMPABHIIO W TPOLIOUHM KOMIITO
80 2012 roamHa ce Bo BKyneH uzHoc oj1 12.049 unjann aeHapi.

JIpymITBOTO 3a pa3fiuKa OJi NPEeTXOJHaTa TOJMHa OBaa TroIMHA ja 3aBpIKA €O
MO3WTHBEH (DMHAHCHCKM pe3ysTaT, OJJHOCHO CO OCTBapeHarta no6uska 0J1 paboTEHETO,
KOjalTo € BO BKYINEH M3HOC Of 5.633 Wiljaiu JeHapH. OTKako ce TyaTHja COOJIBETHUTE
JAHOLM Bp3 OCHOBA Ha JAHOKOT Ha J0GMBKa, KOJUITO 3a 2012 roauuna Geue BO M3HOC OJ1
13 unjagu jeHapu, 3a JPYLITBOTO OCTaHA HETO 106MBKa O]l PENOBHOTO paboTere BO
u3Hoc oA 5.621 wunjaau geHapw.

JIpyWITBOTO MPEeiBOAECHO OJI OBOj MECHAUMEHT MMa MJaHOBM W BO HapeaHata
rojIMHA Jla OCTBapyBa MO3UTHBHU pe3yJITaTH.




- CUTYPHOCHO CTAKIIO AQ NPUNEN -
U3BELUTAJ HA HESABUACHUOT
PEBU3OP N DUHAHCUCKHU
U3SBELLUTAU 3A TOOUHATA
KOJA 3ABPLIYBA HA
31. AEKEMBPU 2011 TOOUHA

[Mpunen, jyau 2012
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JlomaTonu

Honarok 1 — 3akoHCKa 00OBpCKa 3a COCTaByBame Ha [ ouIlIHA CMETKA |
lNogumien u3BemTaj 3a paboTeme

Honatok 2 — Tomumna cmetka (M3BemTaj 3a guHaHCHCKa COCTOj0a,
N3Bemiraj 3a ceondarna q00MBKa)

Honatok 3 — [N'oguiien u3BemTaj 3a paboTeme
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JlpymiTeo 3a peBu3uja )
NEJATOHUCKA PEBU30OPCKA KYKA
JOOEJI Ilpunen

yi. ,,Jiparan Jumecku“ 6p. 19

7500, Ipunen

Peny6iiuka Makenonuja

I1. pax: 256

tenedomn./dakc: ++389(0)48 413-856
mobwmien: 075/208-271; 071/561-773
web: http://www.perk.com.mk
e-mail: perk@perk.com.mk

M3BELLTAJ HA HEBABUCHUOT PEBU3OP

ao
OpbopoT Ha AUPEKTOPU U aKLIMOHepUTe BO
CUIN'YPHOCHO CTAKI1O AkunoHepcko apywTteo lMpunen
yn. ,Mowa lNujage” 6.6.

Mpunen

M3BeLI.ITaj 3a (bMHaHCI/ICKMTe n3peltaun

Hue usBpuivBMe peBH3Mja Ha MPUIOKEHUTE (UHAHCHCKU W3BeriTad Ha CHIypHOCHO
Crakao AJl Ilpunen (JpymTBOoTO), KOWIITO TO BKIydyBaar l3BemTajoT 3a (HUHAHCHUCKATa
cocTojoa 3akimyuno co 31. mexkemBpu 2011 romuua, kako u M3BemTajor 3a ceondarHa g00MBKa,
W3BeniTajoT 3a MPOMEHUTE HAa KAMUTAIOT U M3BElITajoT 3a MapuYHUA TEKOBH 3a TOJUHATA KOja
3aBpIllyBa HA IMUTHPAHUOT JAaTyM W TNPETIeNoT Ha 3HAYAjHUTE CMETKOBOJCTBEHH IMOJUTHKH H
JIpyTH 00jacHyBa4KH OCIEIIKH.

OAroBOpHOCT HAa MEHAMEHTOT 3a (PMHAHCUCKUTE U3BeLlTau

MenanmMenTor Ha JlpymTBOTO € OATOBOPEH 3a TIOATOTBYBakE M 00JEKTHBHO
NpE3eHTHPame Ha OBHE (PMHAHCUCKH M3BEIITal BO COTNIACHOCT O Mel'yHapoJHHUTE CTAHAAPAU 32
(hMHAHCHUCKO M3BECTYBam¢ KoM ce nmprudareHn n objaeHu Bo Pemyonmka Makemonwuja (,,Ciryx0eH
BecHUK Ha PemyOmnnka Makenonuja“ Op. 159/2009). OBaa 0ArOBOPHOCT BKIIydyBa: OOJHUKYBambe,
UMIUIEMEHTHpAke ¥ OApPXKYBalke HA MHTEPHATA KOHTPOJA KOjalllTO € pelieBaHTHAa 3a
MOJITOTBYBAKETO MW OOJEKTHBHOTO TMpPE3CHTHPame Ha (UHAHCHCKHUTE H3BEINTaW KOWIITO Ce
0CJ000/ICHU OJ] MaTepHjallHO TIOTPEIIHO IMPHKaXyBame, 0e3 pasiuka Jamu ce pe3yiTaT Ha
M3MaMa WX Tpelika, n30upame U MpUMeHa Ha COOJBETHH CMETKOBOJACTBEHU TOJIUTHUKH, KaKO U
NpaBerhe HA CMETKOBOJICTBEHHU MPOLIEHKH KOUIITO CE PA3yMHH BO OKOJHOCTHUTE.

OAQroBOpHOCT Ha PeBU3OPOT

Hara oJIroBopHOCT € J1a U3pa3uMe MHCIICHE 32 OBUEe (DMHAHCHCKU U3BEIITau, BP3 OCHOBA
Ha Hamata pesusuja. Hue ja cripoBezioBMe HaiiaTa peBU3Hja BO COTIACHOCT cO MelyHapoIHUTE
crangapau 3a pesusmuja (,,CiyxxOeH BecHuk Ha PemyOmmka Makenonuja™ Op. 79/2010). Tue
CTaHIapau OapaaT Ja M MOYHMTYBaMe CTHUKUTE Oaparba M Ja TUIaHHpamMe W U3BPIINME PEBH3H]ja
3a ga mobueme pa3yMHO yBEPYBame 3a Toa Jaiu (UHAHCHCKUTE W3BEIITaW C€ OCI000JCHH O]
MaTepHjaTHO MOTPEIIHO TPUKAKYBAILE.

PeBu3sunjata BKITyuyBa U3BPIIYBakhe HA MOCTANKH 32 MPUOABYBahEe HA PEBU3OPCKU JOKA3H
3a U3HOCUTE U 00eNI0fcHyBamaTa BO (()MHAHCUCKHUTE M3BemTan. M30paHuTe MOCTAKy 3aBUCAT O
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JipywuTBO 32 peBH3uja )
MEJIATOHUCKA PEBU30PCKA KYKA
JOOEJI IIpuaen

A A L A B ) 4 B 4 8

pacy/yBameTo Ha PEeBH30pOT, BKITYYyBajkd ja M MpOLEHKaTa Ha PHU3HLIATE OZ MaTepHjaHO
TMOTPELIHO NMPUKAKYBame Ha GUHAHCHCKUTE W3BELITaH, Ge3 pas/MKa Jlajiv € pe3yJsiTaT Ha U3MaMa
WM rpemka. Kora ri npasu THe NPOLEHKM HA PU3MKOT, PEBHU30POT ja pasrienyBa MHTepHaTa
KOHTpOJIa pelieBaHTHA 3a MOATOTBYBAHETO W OOjeKTHBHOTO MPE3CHTHpame Ha (huHAHCUCKHTE
y3BemwTan Ha JIPyIITBOTO 3a [a OONMKyBaaT PEBU3OPCKH MOCTANKH KOWIUTO CE COONBETHH BO
OKOJIHOCTHTE, HO He 3a LeJTa Ha M3pasyBame Ha MHCIehe 3a e(PeKTHBHOCTa Ha WHTEpHATa
KOHTpoOJia Ha J[pymTBoTO.

PeBu3njaTa, MCTO Taka, BKJIydyBa M OLEHKa Ha COOJBETHOCTA Ha KOPHUCTCHHMTE
CMETKOBOJICTBEHH MMOJMTHKHM M Ha PasyMHOCTa Ha CMETKOBOJCTBEHHMTE MPOUECHKH HaNpaBeHH ON1
CTpaHa Ha MEHAUMEHTOT, KaKO W OLEHKa Ha CEBKYMHOTO MpE3CHTHpae Ha (hHUHAHCUCKHTE
u3sewTan. Hue BepyBame Jieka peBU30OPCKUTE JOKa3H KOMINTO I'd UMame nprOaBeHO Ce JOCTATHH
¥ COOJIBETHH 3a Ja 006e30e1aT OCHOBA 3a HALIIETO PEBU3OPCKO MHUCIIEHE.

Mucnemwe

Criopel HalIeTO MHUCNeHe, (PHHAHCHCKUTE M3BELUTAH ja MPE3CHTHPaaT 00jeKTUBHO, Of1
cuTe MaTepHjalHu acriekTH, (uHaHCHcKata coctoj6a Ha CHIypHOCHO Crakno AJl Ilpunen
3aktyuHo co 31. nexemspu 2011 roxuHa, Kako U HeroBara (HMHAHCHCKA YCTELIHOCT U HErOBUTE
MapuYHM TEKOBH 3a TOJMHATA KOjallTO 3aBpLIyBa TOraiml BO COTIACHOCT €O MeryHapoaHuTe
cTaHZapa¥ 32 (DUHAHCHCKO MW3BECTYBame, KOW Ce MpUaTeHH | oGjaBenn BO PemyGnuka
Makenonuja.

W3BelwwTaj 3a Apyrv NpaBHU U perynaTtuBHu 6apaa

MenaymeHTOT Ha JIpyIITBOTO €, HCTO TaKa, OATOBOPEH 3a MOArOTBYBae HAa FOAHIIHHOT
u3BewITaj 3a paboTaTa BO COIVIACHOCT cO wieH 384 0oa 3aKOHOT 3a TProBCKMTE JpYLITBA
(,.,Cnyx6en Bechuk Ha PernyGnuka Makenonuja“ 6p. 28/2004, ..., 24/2011). Hawa oaroBopHOCT
BO COMJIACHOCT O 3akoHOT 3a peemsuja (,,CryxGen BecHuk Ha PemyGnuka Makenonuja® op.
158/2010 u 135/2011) e 1a M3BeCTMME Ay FOAMIIHHOT U3BEINTaj 32 paboTa € KOH3UCTEHTEH CO
rOJMIIHATA CMeTKa W (PMHAHCHCKHMTE W3BELUTAW 3a TOJMHATA Koja 3aBpliyBa Ha 31. nekemBpH
2011 romuna. Hamara pa6oTa BO OHOC Ha FOJMUIHMOT M3BELUTEj 3a paborara € M3BpILIEHA BO
coracHoeT co MCP 720 M e OrpaHHYeHa Ha M3BECTYBarbe Jal¥ HCTOPUCKUTE (HHAHCHCKH
uH(OPMAIIMK TIPUKAKAHK BO FONMITHHOT W3BELITa]j 38 paboTaTa Ce KOH3MCTEHTHH CO rOAHIIHATA
CMETKA ¥ peBUAUPAaHUTE PUHAHCHCKU U3BEIUTAH.

TOAMIIHMOT W3BelITaj 3a paboTa € KOH3UCTEHTE O] CHTE MaTepHjaiH{ aCreKTH CO
FOAMIHATA CMETKA M peBHAMpaHuTe (UHAHCHCKM u3BewTan Ha CHrypHOCHO Crakao A/l
[punen 3a roquHaTa Koja 3aBpurysa Ha 31. 1ekemMBpu 2011 roguHa

[Mpunen,
08. jynun 2012 roauna

IMenaronucka PeBuszopcka

OBnacTeH peBH30p JIOOEJI Ilpune
2 Ynp BUTE
A /Z>\a'§ i
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CUT'YPHOCHO CTAKIJIO A/l ITpuiien

DOUHAHCUCKY U3BELITAH 32 TOAMHATA
3aBpuieHa Ha 31.12.2011 roamHa BO COryIacHoO co HapamaTa Ha
MeryHapoaHuTe CMETKOBOJCTBEHH CTAHAAPAM U
Merfynapoanure cTanaapau 3a GUHAHCUCKO U3BeCTyBame 3a
CUI'YPHOCHO CTAKJIO A Ilpujien

v M3BewuTaj 3a pUuHAHCUCKA cOocTOojoara
v" M3Bewuraj 3a ceondarHa 1o0uBKa
v’ MzBeluTaj 3a mpoMeHa Ha rJIaBHUHATA

v M3BeluTaj 3a NapuYHMTEe TEKOBU

OBue ¢uHAHCUCKM M3BemITau ce ono0peHn ox OabopoT Ha TUPEKTOPH Ha
apywtBoto Ha 20.02.2012 roauna w nornumanu oA I'eHepannuor M3Bemien
Hupekrop [paran Hajnocku.

dunancucky u3Bemram 3a 2011 roquna 5
Benemkute ce cocTaBeH Aen Ha (MHAHCUCKUTE U3BEIITAH.



MN3BEILITAJ 3A ®PUHAHCHUCKATA COCTOJBA
Ha CUT'YPHOCHO CTAKJIO A/ ITpunen
3a roguHara 3aspiieHa Ha 31. nekemBpu 2011 roguna

CPEJCTBA

HerexoBHH cpeacTBa
Hewmarepujanau cpencraa
HensrxHocTH, ITOCTOjKH M ONIpeMa
BnoxyBama BO HEABUXKHOCTH
Jonropounu (pMHAHCHCKHU CPECTBA
BKynHO HeTEKOBHH Cpe/ICTBA

TexoBHU cpeacTBa

3anuxu

[ToGapyBama 0J] MOBpP3aHHU JAPYILTBA

[ToGapyBama o KyIyBauu

[ToGapyBama 3a 1ajieHH aBaHCH Ha JJOOaByBayH

[ToGapyBama oJ 1pxKaBaTa O OCHOB Ha JIAHOLM, IPHOHECH,
LApHHA,aKIIM3a U 38 OCTAHATH JAaBaYKH KOH JpkaBata (IIpeTIUIaTH)
[TobapyBama ox BpaboTeHUTE

OcTaHaTH KpaTKOPOUYHH MobapyBarmba

[TnateHn TPOIIONHM 3a UIHHUTE IEPUOAN H IIPECMETaH! IPUXOAN
Kparkopoynu prHAHCHUCKH BIOXYBamba

Hapn 1 MapuiHU CKBUBAJICHTU

BKynHO TeKOBHHU cCpeACTBa

BKYIIHO CPEJICTBA

KAIIUTAJI 1 OBBPCKH

Kanuran

OcHOBHa TJTaBHUHA
PeBanopuzanucka pesepsa
Pesepsu

AkyMmynmpaHa JOOHBKa
[Ipenecena 3ary6a

Pezynrar 3a ¢puHaHCHCKA roqMHA
BkynHo kanuTasn

Joaropounu kpeauTu
Jonropounu o6BpcKu
Jpyru noJiropousu o0BpcKku

TexoBHU 00BpPCKH

OO0BpcKH cripemMa MOBp3aHu IPYIITBA
O06Bpcku cripema 100aByBavH

OO0BpCKY 32 aBaHCH, IETIO3UTH U KayIIHA

OOBpckH 3a JaHONIW M PUIOHECH Ha TUIaTa ¥ Ha HA/JIOMECTH Ha I1aTa
O06BpcKU KOH BpabOTEHUTE

TexoBHU TaHOYHH OOBPCKU

OOBpCKH 10 3a6MH U KPEIUTH CIIpeMa ITOBP3aHHU IPYIITBA
OOBpCKY 1O 3aMH U KPETUTH

OOBpCKH TI0 OCHOB Ha YYE€CTBO BO PE3yNTaTOT

OcrtaHat prHAHCHCKH OOBPCKH

OcTaHaTH KpaTKOPOYHHU OOBPCKU

OnoXkeHo MiIakamke Ha TPOIIOLHM U MPUXOIH Ha WAHUTE TIEPHOIU
BKynHO TEKOBHH 00BPCKH

BxynHo o6Bpckn

BKYIIHO KAIIUTAJI 1 OBBPCKH

®duHaHcucku n3BewTau 3a 2011 roguHa

beaemxn 31 nexempu 2011 31 nexemBpu 2010
B0 (000) MK]I B0 (000) MKJI
20 20.880 21.771
20.880 21.771
21 11.700 12.935
22 5.048 4.880
23 4 4
24 2 2
16.754 17.820
37.634 39.591
25 90.096 90.096
25 (90.303) (88.650)
25 (2.592) (1.653)
(2.799) 207)
26 14.078 2.013
14.078 2.013
27 10.457 17.081
28 30 3.455
29 107 110
30 297 214
31 8.810 10.284
32 6.642 6.642
33 13 -
26.355 37.785
40.433 39.798
37.634 39.591

6

benewlknTe ce cocTaBeH aen Ha (*)MHaHCVICKMTe n3sewiTan.



MN3BEHITAJ 3A CEOII®ATHA JTJOBUBKA
Ha CUT'YPHOCHO CTAKJIO A/l ITpunen
3a roguHata 3aBpuieHa Ha 31. nekemBpu 2011 roguna

[puxomu ox mpomaxx6a

OcTaHaTH ONIepaTHBHU IPUXOAN

IIpomeT Ha 3aMUXHUTE HA TOTOBH IPOU3BOIU H
MIPOU3BOJICTBO BO TEK

ComncTBeHU MPOU3BOAN YIIOTPEOCHU U
KalUTaTN3UPaHu BO APYIITBOTO

Tpomrony 3a CypoOBHHH U APYTH MaTepHjalld
HabaBna BpemHOCT Ha IPOIAZICHNA CTOKU
HabaBHa BpeHOCT Ha MPOIAJACHU MAaTEPHjaIH,
Pe3epBHH JCIOBH, CHTCH HHBEHTAp, aMOaliaxa u
aBTOTYMH

VYemyru co kapakTep Ha MaTepHjaTHA TPOIIOLH
OcTaHaTH TPOIIOIH O PaOOTEHETO

Tpomronu 3a BpaboTeHHUTE

AwmopTru3anmja

BpenHocHO ycoriacyBame Ha CpelcTBaTa
OcTtaHaTH pacxonu of paboTemeTo

Pe3yJsiTaT o onepaTuBHOTO padoTeme
DUHAHCUCKU IPUXOIU

DUHAHCUCKHU Paxou

Pe3ysitaT npen ogaHnouyBame

JlaHok Ha moOMBKa

Pe3yJsiTar o o1aHoYyBame

ManuuHcku uHTepec

Heto pe3ynTart ox peloBHH aKTHBHOCTH
Ocranara ceordarHa 100HUBKa

Ocranara ceordarna 3aryba
Bxynna ceondarHa 1o6uBKa

Bxynna ceondatrHa 100MBKa KOjalITO MOKe 1a
HM ce IIpeHece Ha CONCTBeHNIuTe

Benemxku 31 nexemepu 2011 31 nexemspu 2010

B0 (000) MK B0 (000) MK/]
5 6.286 3.391
6 170 3419
7 (1.216) (308)
8 2.564 2.845
9 19 1.546
10 563 614
11 1.110 183
12 1.982 1.635
13 1.109 1.107
14 112 196
15 242 6
(2.461) (1.629)

16
17 108 2
(2.569) (1.632)
18 23 22
(2.592) (1.653)
19 (2.592) (1.653)
(2.592) (1.653)
(2.592) (1.653)

dunHaHcucku nsBewiTam 3a 2011 roauHa
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M3BEILITAJ 3A IIPOMEHA HA I'TABHUHATA
Ha CUT'YPHOCHO CTAKJIO A/ ITpunen
3a roguHara 3aspiieHa Ha 31. nekemBpu 2011 roguna

Cocrojba Ha

Cocrojba Ha

onuc 31.12.2010 rogp. i;z":%y;‘:(’u"f '("Bao""ggg ‘:nala‘)’ 31.12.2011 rog.
(o 00 MKL) (8o 000 MKL)
3anuwaH kanutan 90.096 90.096
Mpemun 3a emnTpaHm akumm
PeBanopusaunoHa pesepsa - -
Pesepsu - -
AkymynupaHa gobuska - -
MpeHeceHa 3aryba (88.650) (1.653) (90.303)
OvBnoeHan
Pesyntat og ouHaHcuckaTa rognHa (1.653) (939) (2.592)
BkynHo kanuTan u pesepBu 1.446 (1.653) (207)
dunHaHcucku nsBewiTam 3a 2011 roauHa
Benewknte ce coctaBeH Aen Ha (*)VIHaHCVICKVITe n3peLwiTaun. 8



MN3BEIITAJ 3A HTAPUYHUTE TEKOBH
Ha CUT'YPHOCHO CTAKJIO A/l Ilpunen

3a roguHara 3aspiieHa Ha 31. nekemBpu 2011 roguna

31 nexemBpu 2011 31 nexemBpu 2010
B0 MK/{ Bo 000 MKJ{
I. F'oTOBUHCKHM TeK 01 ONePATUBHU AKTHBHOCTH
Heto no6uBKa/3ary6a no onanouyBame (2.592) (1.653)
AMOpTH3a1Hja HA OCHOBHH CPeJCTBA 1.109 1.107
3rojieMyBame/HaMaIyBalmhe HA TEKOBHUTE CPEICTBA
3anuxu 1.235 1.343
IMobapyBama o1 OBp3aHH IPYIITBA - -
[TobapyBama o1 KymyBaun (169) 1.214
ITobGapyBama 3a najieHU aBaHCH Ha J100aByBavd - -
ITobapyBama ox apxkaBarta 10 OCHOB Ha TaHOLH, IPUIOHECH, IapHHA,
aKIM3W 1 32 OCTaHATH JaBayKu KOH AprKaBata (MIPeTIUIaTH) - -
[ToGapyBama ox BpaboTeHHTE - 4
OcTaHaTH KpaTKOPOYHH IToOapyBarma - -
[Tnatenn Tpomonu 3a UAHUTE IEPUOIU U TpecMeTanu npuxoan (ABP) - -
1.066 2.554
3rojieMyBame/HAMATyBalkhe HA TEKOBHH 00BPCKH
OO0BpcKY cripema MOBP3aHH IPYIITBA - -
O0BpckH cripema J00aByBavH (6.623) (12.357)
OO0BpCKY 32 aBaHCH, JETIO3UTH U KaylIuu - -
OOGBpCKH 32 JAHOIW ¥ IPUAOHECH Ha IJIaTa U Ha HAJOMECTH Ha TjlaTa (3.425) 3.455
O06BpcKkY KOH BpabOTEHUTE 3) 110
TexoBHU TaHOYHH OOBPCKH 83 214
OOBpCKY 1O 3a€MH U KPEIUTH CIpeMa IMOBP3aHU APYIITBA - -
OOBpcKH 1O 3aEMU U KPEAUTH (1.474) -
OOBpCKH IO OCHOB HA YYECTBO BO PE3YNTATOT - -
Ocranatu (pUHAHCHCKH O0OBPCKH - -
OcTaHaTH KpPaTKOPOYHH OOBPCKHU 13 6.642
O10KeHO TUTakamke Ha TPOIIONHX U puxo 1y Ha unHute nepruoan (ITBP) - -
(11.430) (1.936)
HeTo roroBuHa 071 OnepaTUBHA AKTUBHOCTH (11.846) 71
II. F'oToBMHCKH TEK 0] ONIEPATHBHH AKTHUBHOCTH
Hemarepujamau cpenctsa - -
HabaBka, nponax6a Ha 3eMjHIITE, IPaIe)XH U OlIpeMa (218) (277)
BioxxyBama BO HEIBHXKHOCTH - -
Jonropounu (pMHAHCHCKHU CpeJICTBA - -
KpaTtkopounu (hMHAHCHUCKHU BIOXKYBabha - -
HeTto roroBuHAa 01 UHBECTUIIHOHU AKTUBHOCTH (218) Q77
II1. T'oToBHHCKH TeK 0/ (HHAHCHUCKH AKTHBHOCTH
Kanuran u peszepsu - -
Jloaropounu KpeauTu 12.065 -
Heto roroBuHa 0 GMHAHCHCKH AKTHBHOCTH 12.065 -
Heto nmopact/HamajiyBame HA TOTOBHHATA (206)
T'oToBHHA HA MOYETOKOT O/ rOAUHATA 2 208
T'oToBMHA Ha KpajoT o roguHATA 2 2
dunHaHcucku nsBewiTam 3a 2011 roauHa
BenelkuTe ce coctaBeH Aen Ha (huHaAHCKUCKUTE M3BeLLTaw. 9



Curypnocuo Craxio A/l ITpuiaen
BeJsiemikn koH ¢puHAHCHCKHTE H3BEIITAH

BEJIEIIIKH
KOH ®PUHAHCHUCKHUTE U3BEILLITAU HA
CUI'YPHOCHO CTAKJIO A/ Ilpuien
3ATOJNHATA KOJA 3ABPIIIYBA HA 31.12.2011

dunancuckure n3senrrau 3a 2011 roguna
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Curypnocuo Craxio A/l ITpuiaen
BeJsiemikn koH ¢puHAHCHCKHTE H3BEIITAH

BEJIEWWKA 1. OMNwtT" UHEOPMALIMA

CurypHocHo Crakino AxunoHepcko apywmTso [Ipunen e ocHoBaHo Bo 1971
roJiMHa M 3anuinaHo Bo TproBckuot perucrap npu OcHOBeH ¢y burona, moxa per.
Biomka 01002307?-4-01-000. ITpomena Bo perucrapckara BJOLIKA OJ JEHOT Ha
OCHOBAWETO, N0 JCHOT Ha WM3BECTyBame€, € M3BpIICeHOB O 1991 rommna, xora e
3aroyHaTa MpUBaTH3alMjaTa Ha IPETIpHjaTHjaTa CO OMIITECTBEH KalHTal, Koja
mocTanka € 3aBpiieHa Bo 1998 roauna, co u3BpiieHa npomeHna noja Tper. 1393/98,
Kora e u3BpIueHo ycnoriacyBame co 3T/l. Hapenna npomena nox I Tper. 3183/05,
KOra € BOBEJICH €IHOCTETIEH CHUCTEM Ha yIIPaByBame, CO yrnpaByBame mpexy Ondop
Ha J{upekropu. Bo 2003 roauna, otBopeHa e CrevajHa mocTanka HaJ APYLIITBOTO
nox CT 99/03, koja e 3aximydena Ha 18.01.2005 roauna.

CeaumreroT Ha IpymITBOTO € BO [Ipmien, Ha yi. ,,Mora [Tujane” 6.6.

OcHoOBHAaTa I1aBHMHA Ha ApYyIITBOTO U3HecyBa 1.095.133 eBpa.

BkymnHuot 6poj Ha akunoHepH n3HecyBa 96.

Bkynen 6poj Ha akmuu ce 21.377 ox xou 1.643 mpuOpUTETHH aKIUUA BO
corctBeHocT Ha [TMOM, a 19.734 oOuvHM akiuy, COTICTBEHOCT HA aKIIMOHEPHUTE.

OcHOBHa JI€JHOCT Ha JPYIITBOTO OJf KOja C€ OCTBapyBaaT PEIOBHUTE
HPUXOIH €:

47.52 — TproBuja Ha MaJIo CO METaJIHA CTOKA, OOW M CTaKJIO.

JIOTIOTHUTEIHUTE IPUXOIU APYLITBOTO T OCTBAPYBa OJI:
68.20 — 3naBame 1 ynpaByBame CO CONICTBEH HEABUKEH UMOT.

Bo JpymrTBoTto Bo 2011 rogmHa mmano BKymHO 7 Bpaborenu, a Bo 2010
roguHa umaino 10 BpaboTeHu.

Co apymtBoTO ynpaByBa Om0op Ha ITUPEKTOPH, KOJIITO € COCTaBEH O 3
(Tpm) uieHa, a co JIPYLITBOTO yIpaByBa | €HEpallHMOT W3BPIIECH AMPEKTOP, T.C.
Hparan Hajnocku ox Ilpuien, co aapeca Ha kuBeewme Ha yi.,,Kej 9 CenremBpu
Op. 10, k0] UMa HEOTPAaHUYCHU OBJIACTYBara BO BHATPEUIHHOT M HATBOPCIIHHOT
IPOMET.

BEJIEWWKA 2. CMETKOBOACTBEHU NOJINTUKHU

CMETKOBOACTBEHUTE IOJMTUKM Ha J[pymITBOTO Cc€ BO COIVIACHOCT €O
HAIIUTEe 3aKOHCKU IMponucH. EBHMIeHNHMjaTa HAa CUTE ICIOBHM HACTAaHH CE€ BOJAU
CHOpe]l BXKEUKUTE MTPOIKMCH OJ1 Taa 00JacT IITO c€ Ha BaKHOCT BO HAIllaBa JAp)KaBa,
OJIHOCHO COTJIaCHO 3aKOHOT 3a TPrOBCKHUTE ApPYyIITBa U [IpaBMIIHUKOT 3a BOJACHE Ha
CMETKOBO/JICTBO.

Cekoj pUXO ¥ TPOIIOK CE MPUKAXKyBa BO CMETKOBOJICTBEHATA €BUICHIIN]a
U aHAIMTUYKM IITO OBO3MOXYBa mojgoOpa mnperjeaHoct. lMcroBpemeHo, Ha

11
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Curypnocuo Craxio A/l ITpuiaen
BeJsiemikn koH ¢puHAHCHCKHTE H3BEIITAH

OpraHMTE Ha OCHOBAYOT M Ha OpPraHHWTE Ha YIpaByBambe UM JaBa MOXHOCT 3a
MOKBAJIWTETHA KOHTpOJa HajJ pPabOTeHEeT0 Ha JPYIITBOTO M WM OBO3MOXKYBa
IIpaBOBpEMEHa UHTEPBEHIMja BO KPEUPAHETO Ha MOJIUTHKATA.

Bo npopomxeHne ce npukaXxaHd OCHOBHHMTE CMETKOBOJCTBEHHU MOJIUTHKHU
ynotpeOeHu MpH MOArOTOBKaTa Ha oBHe (MHAHCHCKHU u3BemiTau. OBUE MOJUTUKU
C€ KOH3UCTEHTHO IPHUMEHETH Ha CUTE NPHUKaXKaHW T'OJIMHU, OCBEH JOKOJKY HE €
MOMHAKY HaBEJEHO.

2.1. OcHOBA 32 HOATOTOBKA

OBue (QuHAHCHCKM U3BEIITa C€ MOJITOTBEHH BO COIJIACHOCT €O
Merfynaponuure Crangapaun 3a ®Punancucko WspectyBame (MCOU) xom ce
npudarenn u oOjaBeHu Bo PemyOnmka Makenonuja Bo I[lpaBumHUKOT 3a
cmeTkoBocTBO (,,Cimy>xOeH BecHuk Ha PemyOmmka Maxkenonuja™ 159/2009) u
npumeniauBy ox 1 janyapu 2010 roguna.

DHUHAHCUCKHUTE U3BEILITaH Ce MOATOTBEHU CO COCTOj0a Ha M 3a MEPUOJIOT O
01 jamyapu 2011 mo 31 nmekemBpu 2011. TekoBHUTE W cropenOEHUTE MOAATOLH
NpUKaXaHU BO OBHME (PMHAHCHCKHM HW3BEILITaW C€ M3PAa3eHU BO WIjaau JCHApH.
Onamy Kaje IITO € HEOMXOJHO, Mpe3eHTalMajTa Ha crnopeAOeHUTEe MOAATOLH €
NpUIaroJieHa BO COTJIACHOCT CO MPOMEHUTE BO IMpE3eHTalfjaTa BO TEKOBHATa
rOJIMHA.

[MoaroroBkara Ha oBHe (PMHAHCUCKU HM3BEIITal BO coryiacHocT co MCOU
Oapa ynorpeba Ha oApeeHH KPUTHUYHU CMETKOBOJICTBEHHU MPOLIEHKHU. Taa, UCTO
Taka, 0apa pakoBOJACTBOTO Ha JlpymTBOTO Ja ymoTpeOyBa CBOM IPOLIEHKH BO
IpoLEecOT Ha MpHMEHa Ha CMETKOBOJACTBEHHUTE mnonuTuku. llogpayjata mTo
BKITy4yBaaT IMOBUCOK CTEIEH Ha MPOICHKA WM KOMIUIEKCHOCT, WJIM TIoJ[padjaTa BO
KO MPETIIOCTaBKUTE U MPOIEHKUTE C€ 3HauajHU 3a (DUHAHCUCKUTE U3BEIITau, Ce
obenonenetn Bo benemika 4: 3HauajH CMETKOBOACTBEHH MPOLIEHKH.

2.2. IIpu3HaBame HA NPUXOAUTE U TPOUIOLMTE

JIpymITBOTO CBOUTE MPUXOJM TM MEPH CHOpel 00jeKTHBHATa BPEIHOCT Ha
NPUMEHHOT HaJoMecT WM mnobapyBame. Ilpuxoaute ce mpu3HaBaaT ako
UCTOBPEMEHO MOpacHAT CPeICTBATa UM C€ HaMalaT OOBPCKHUTE.

[Tpuxoaure of npojaxoda ce mpu3HaBaar ako:

- Ha KyIlyBaudoT C€ NPEHECEHHU CUTE PU3ULM U KOPUCTH OJi COIICTBEHOCTA HaJl

IIPOU3BOY;

- JIpyWITBOTO HE 33aAp>KyBa, HUTY TPAjHO YINpaByBame, HUTY KOHTpOJA HaJ

IIPOU3BOJUTE;

- M3HOCOT Ha IIPUXOANUTE MOXKE Ja CE€ UBMEPH;
- € BepojaTHO JieKa IPOoIaJeHUTE IPOU3BOAM K€ Ce HaIulaTarT;
- TPOLIOIMTE KOM HacTaHaJle WM KOM Ke HacTaHaT BO BpPCcKa cO Mpoaaxkdara

MOK€ CO CUTYPHOCT J1a C€ U3Mepar.

AKO BO MOMEHTOT Ha HACTAHYBAaWmETO HA HACTAHOT CE€ MPOLECHH JeKa
HaljlaTata HE € W3BECHA, INPUXOJUTE C€ OJIOXKYBaaT. 3a peanusandja oj
MNPETXOAHUTC MPECMETKOBHHU IICPUOJU U 3a OHAaa KOja BO TCKOBHHUOT NPCCMCTKOBCH
NepuoJl € TMpecMeTaHa BO KOPUCT Ha TPUXOAUTE C€ BPIIM HCIPaBKa Ha
nobapyBarmara Ha TOBap Ha TPOIIOLHUTE.
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dunancuckure n3semraun 3a 2011 roguaa



Curypnocuo Craxio A/l ITpuiaen
BeJsiemikn koH ¢puHAHCHCKHTE H3BEIITAH

Pacxonute, ncto Taka, ce mpu3zHaBaaT Bo corjacHoct co MCOU. Bo
IIOJIUTHUKATA 3a an/I3HaBaH,e pacxonn, I[pYH_ITBOTO ce HpI/IIIp)KYBa 0 CJIICOAHUBC
KpUTEPUYMHU:

- pacxogure uMaar 3a IIOCIIeAWIla HaMalyBawke Ha Cpeacrasara WiId
3roJIeMyBamkhe€ Ha OOBPCKHTE, IITO € BO3MOXKHO Jla C€ H3MEPHU CO CUTYPHOCT;
- pacxoauTe HMMaarT AWPEKTHA TOBP3aHOCT CO HACTAHATUTE TPOIIONH H

MOCEOHUTE MO3UITUN Ha TIPUXOJINTE;

- KOora ce O4YeKyBa OCTBapyBam€ Ha TMPUXOJUTE BO TMOBEKE WJHU

MIPECMETKOBHH TEPUOJIH, TOTAIIl MPU3HABAKHETO HA PACXOIUTE CE M3BPIIYBa

CO IMOCTAarnKaTa Ha pa3yMHa ajoKallHja Ha IPECMETKOBHU TIEPUO/IH;

- pacxojoT BeIHAII C€ MPHU3HABa BO MPECMETKOBEH MEPUO KOra U3AaTOKOT

HE OCTBapyBa MJHU E€KOHOMCKHM KOPHCTH, a HEMa YCJIOBH Ja C€ IpHU3Hae

KaKo MO3MIMja Ha aKTUBaTa BO OMJIAHCOT;

- pacxojoT BEJHAI C€ MPU3HABA BO MPECMETKOBHHUOT MEPHOJ U TOrail Kora

HacTaHaja OOBpCKaTa a HEMa YCJIOBH J1a C€ NpH3HAae Kako IMO3WIMja Ha

aKTHBAaTA.

Cure TPOIIOIM U PacXOIu KOU CE OJHECYBaaT Ha MPECMETKOBHUOT MEPHO/T
Mopaar fa 6uaat ondareHn Bo (UHAHCUCKUTE W3BEIITaH.

2.3. TpaHcakuuM 4 cajiia BO CTPAHCKHU BAJIyTH

TpaHcakuuTe J€HOMUHUPAHU BO CTPAHCKA BaIyTa C€ UCKAKaHU BO JCHAPH
co mpuMmeHa Ha odumnujanHuTe KypceBu Ha Haponmna banka nHa PemyOmimka
MakenoHMja, KOM BakKaT Ha IEHOT HA HUBHOTO HACTaHYBambe.

CpenctBara u 0OBPCKUTE JEHOMHUHUPAHHU BO CTPAHCKA BaJIyTa C€ MCKAXKaHU
BO JICHapH 10 cpenHUoT Kypc Ha Haponnata banka Ha PermyOnnka Makenonuja Ha
MOCNEAHUOT JEH OJ MPEeCcMETKOBHUOT mepuoJ. Cute m00uBKM U 3aryOu Kou
NPOM3JIETYBaaT O KYpPCHUTE pa3jMKH MpHKakaHU ce BO buimaHCOT Ha ycrex Kako
(GUHAHCUCKU TPUXOOU WM PACXOIM 3a MPECMETKOBHUOT mnepuon. CpenHute
JeBU3HH KYpCceBH KOM Oea MNPUMEHETH 3a MpHKaKyBambe Ha IO3UIMHUTE Ha
N3Bemrajor 3a puHAHCUCKAaTa cOCTOj0a JEHOMHUHUPAHH BO CTpaHCKa BaIyTa, Ce
KaKo ILITO CIICIH:

2011 2010
31 nexemBpu, 1 EUR 61,5050 men. 61,5050 men.
31 nexemBpu, 1 USD 47,5346 nen. 46,3140 nen.

24. Hetupame

@duHaHCUCKHUTE CpelcTBa W OOBPCKH C€ HETHPaHW W IPE3CHTHPAHU BO
W3BEHITAjOT 3a (MHAHCHCKAaTa COCTOj0a HAa HETO OCHOBa BO CIydYaW Kora
HETUPAKETO Ha MPU3HACHUTE WM3HOCH € 3aKOHCKH JIO3BOJIEHO, IMOHATaMy, Kora
IIOCTOM HaMmMepa 3a HCIOJHYBame Ha HETO OCHOBA, KaKO M BO Clly4yaj Ha
MCTOBPEMEHA peaji3aliija Ha CPECTBOTO U HCIIOJIHYBamhe Ha 00BPCKaTa.
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Curypnocuo Craxio A/l ITpuiaen
BeJsiemikn koH ¢puHAHCHCKHTE H3BEIITAH

2.5. DUHAHCHCKH HHCTPYMEHTH

* Hedepusamugnu __ QUHAHCUCKU _ UHCMPYMEHMU. HenepuBatusaute
(MHAHCUCKU MHCTPYMEHTH TM BKJIy4yBaaT BJIOXKYBamaTa BO XapTHU O]
BpeHOCT, Tmo0apyBamaTa oOJf KyHyBaud M JApyrure molapyBama,
¢uHaHCHCKUTE OOapyBama O] IaJCHU M03ajMUIM, TAPUYHUTE CPEJICTBA U
HNapUYHUTE €KBHBAJICHTH, OOBPCKHUTE IO KPEIUTH, KAKO U OOBPCKHTE KOH
nobaByBaunTe M Apyrute oOOBpcku. HenepuBaTUBHHTE (UHAHCUCKH
MHCTPYMEHTH TIIOYETHO C€ TPU3HACHM MO OOjeKTHBHATA BPEIHOCT.
[locnenoBaTenHO  Ha  MOYETHOTO  NPU3HABAKE  HEJCPUBATHBHUTE
(MHAHCUCKU MHCTPYMEHTH C€ MepaT KaKo IITO € 00jaCHETO MO0y .
@OHUHAHCUCKM WHCTPYMEHT C€ TNpU3HaBa JOKOJKY JlpymITBOTO cTaHe
JOTOBOpPHA CTpaHa OJ JOTOBOPDHUTE OJpeAOM Ha HHCTPYMEHTOT.
DHUHAHCUCKHUTE CPEJCTBAa Ce€ JCMpHU3HABAaaT Kora JOTOBOPHHUTE IpaBa Ha
JIpymITBOTO Ha MApUYHHUTE TEKOBU O (PMHAHCHCKUTE CPE/ICTBA UCTEKyBaaT
WIN JOKOJIKY JlpyIITBOTO To mnpeHece (PMHAHCHUCKOTO CPEJICTBO Ha Jpyra
JIOTOBOPHA CTpaHa CO MCTOBPEMEHO IPEHECYBAamkE Ha KOHTPOJIATa, KaKO U
CYLITMHCKUTE PU3MLU M TPUAOOMBKH O cpenctBoro. DUHAHCUCKUTE
00OBpCKH ce Jienpu3HaBaaT Kora K€ McTeyaT WM Ce€ PACKHHAT JOTOBOPHHUTE
00BpckH Ha J{pymITBOTO.

[TaprunuTe cpeacTBa M MAPUYHHUTE CKBUBAJICHTH CE€ COCTOjaT O MapUYHU
cpencTBa Bo OaHka W OrnarajHa, Kako W JIETIO3UTH BO OAHKHU CO OpUTHMHAJICH
POK Ha JOCTaCaHOCT IIOMaJI O TPY MECEIIH.

BnoxyBamara Ha JlpymTBOTO ce KIACUPHUIMPAHU Kako (UHAHCUCKU
Cpe/CTBa DACIOJIOKUBH 3a MpojaaxOa. [locimemoBaTenHo, MO IMOYETHOTO
NpU3HABakE BIIOXKYBamaTa CE€ €BHJCHTHpAaT CIOpe] HHWBHATa 00jeKTHBHA
BPEIHOCT, CO HCKIY4OK 3a (DMHAHCHUCKHTE CPEICTBA KOWIITO HEMaaT
KOTHpaHa T[a3apHa IeHa M YHWjalliTo OO0jeKTHBHA BPEIHOCT HE MOXKeE
BEPOJIOCTOJHO Ja ce u3MepH. JIOKOJIKY BpEeIHOCTa Ha BIIOKYBamaTa He
MOX€E BEpOJOCTOJHO Jla C€ MMEpH, THE Ce€ MepaT M0 HabaBHAa BPEIHOCT
HaMaJieHa 3a 3aryOu 1mopajyu OIITeTyBambe.

[IpomennTe KOM TNpPOM3IIEryBaaT, OCBEH HCIIpaBKaTa Ha BpeIHOCTAa U
NOOMBKHTE M 3aryOMTe KOM NPOMU3JIEryBaaT O] TPAHCAKIUU CO MOHETAapHU
CpEZCTBa PaCIOJIOKUBHU 3a MpoJaxkda BO CTpaHCKa BallyTa, C€ NMpPU3HABaaT
JMPEKTHO BO KaMTAIOT. Bo MOMEHTOT Ha IpecTaHyBame Ha NPU3HABAKHETO
Ha BJIOKYBamETO, KyMyJaTWBHaTa JOOMBKAa WJIM 3ary0a BO KamUTaJOT Ce
IpeHecyBa BO OMJIAHCOT Ha YCIEX.

» Kpeoumu u nobapysawa. Kpeautn u mnobapyBama IpecTaByBaatr
HeJIepUBaTUBHU (DMHAHCHCKA MHCTPYMEHTH CO (MUKCHH WJIHM OIPEICIUTUBH
IUlakamka KOM HE KOTHpaaT Ha aKTUBEH Mas3ap. BKiIydeHH ce BO TEKOBHH
CpeICTBa, OCBEH JOKOJIKY JIOoCleBaaT Haj 12 Mecemu Mo JEHOT Ha
COCTaByBame Ha OMIIAHCOT Ha cOCTOj0a, BO KOj ciydaj ce KiacuduiupaaT
KaKo HETEeKOBHHU cpencTBa. Kpeauture m mobapyBamara BO OMIAHCOT Ha
cocToj0a ce KimacuduIupaar Kako nodapyBama 0] KyIyBauuTe U OCTaHATH
nobapyBama, OTHOCHO (PMHAHCHCKH TO00apyBama O] JIaJICHU KPEIUTH.

*  Ocmanamo. OcTaHATUTE HEACPUBATUBHU (PUHAHCUCKU HMHCTPYMEHTH C€
UCKa)XaHU TI0 aMopTHU3ampaHa Ha0aBHA BPEIHOCT CO KOPUCTECHE Ha
METOJIOOT Ha e(eKTHBHA KaMaTHa CTallKka, HaMaJieHa 3a 3aryOuTe Mopaau
OIITETYBAmE.
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2.6. HeaBH:KHOCTH, IOCTPOJKH U ONIpeMa

HenBmwxkHocTTe M ompemara ce €BHACHTUpaaT [0 HUBHaTa HabaBHa
BPEJHOCT HaMaJleHa 3a aKyMylupaHarta aMmopTu3anuja. HabGaBHata BpemgHOCT
BKJIy4yBa TPOLIOIM KOM JAMPEKTHO CE OJHecyBaaT Ha HabaBKaTa Ha CpejCTBara.
llenara Ha uyuMHEHE HAa HEIBMIKHOCTHTE, M3IPAZCHH BO COICTBEHA pPEXHja, Ce
COCTOM O] TPOIIOKOT 3a MaTepujall, AUPEKTHA pabOTHA CHJia U COOJBETHU OIMILITH
IPOU3BOJHU TPOLIOLIH.

[TocnenoBarenHuTe HaO0aBKM c€ BKIIYYEHH BO €BUACHTHpaHATa BPEIHOCT Ha
CPEICTBOTO WJIM C€ NMpHU3HABaaT KaKO MOCEOHO CPEACTBO, COOABETHO, CaMO KOra
MIOCTOM BEPOJaTHOCT OJf MPWJIMB Ha MJHU EKOHOMCKM KOpHCTU 3a JlpyImITBOTO
MOBP3aHM CO CTaBKaTa M KOra Ha0aBHATa BPEAHOCT Ha CTaBKaTa MOXE Pa3yMHO Jia
ce usmepu. Cute Apyry PeOBHU OJPKYyBamka U MONPABKU C€ €BUICHTHPAAT KaKO
pacxonu Bo bruaHcoT Ha ycrnexoT BO TEKOT Ha MEPHOAOT BO KOj CE jaByBaarT.

He ce mpecMeryBa amopTu3aliyja Ha 3eMJUIITETO U WHBECTUIIMUTE BO TEK.
AMopTH3anMjaTa Ha OCTAHATHTE CTAaBKM Ha HEABI)KHOCTHUTE U OlpeMaTra ce
IpecMeTyBa MPaBOMPOMNOPIMOHATHO, CO IIeJl, Ja ce pacrpenenu HaOaBHaTa
BPEIHOCT JJO HUBHUTE PE3UIyaHH BPEJHOCTH HHU3 MPOLEHETHOT BEK Ha ymoTpeoda,
KaKo IITO CIIEH:

I'panexuu 00jexTH 33 no 40 rogunu 2,5% no 3 %
Omnpema 5 mo 10 roguHN 10 % m0 20 %
TpancnopTHu cpeacTBa 4 o 10 ronunn 10 % no 25 %

PesumyanHuTe BpeIHOCTH HA CpEICTBATa U MPOICHETHOT BEK Ha ymoTpeda
ce TpOBEepyBaar, W JIOKOJKY € IMOTPEOHO ce KOperupaar, Ha CEKOj JaTyM Ha
W3Bemraj 3a ¢puHaHCHCKaTa cOcTOj0a. Kora eBUICHTHPaHNOT U3HOC HA CPEICTBOTO
€ TIOBUCOK OJI HETOBUOT MPOIICHET HAJOMECTIIUB U3HOC, TOj BEIHAI CE OTIHIIYBA
710 HETOBHOT HAJIOMECTIIUB H3HOC.

[MpuxoauTe WK pacXoAauTe MOBP3aHHU CO OTTY'YBama CE OJIpelyBaar o mnat
Ha criopea0a Ha MPWIMBHUTE CO €BUACHTHPAHUOT U3HOC. PasnmukuTe ce BKIIYYCHH BO
HM3Bemirajot 3a ceomndaTHa JOOMBKA BO TIEPUOJIOT KOTa HACTAHYBaaT.

TpomroruTe 1O KaMaTH 3a 1M03ajMHIIA KO C€ KOPUCTAT 3a (pMHAHCHpame Ha
u3rpaada Ha HEIBMKHOCTHTE W ONpeMara ce KaluTalu3upaar, 3a BpeMe Ha
NEepuoI0T KOj € MOTpeOeH Ja ce 3aBpmiaT W IOATOTBAT CpPEACTBaTa 32 HUBHO
cTaBamke BO ymoTpeba. OcTaHaTWTe TPOLIONM IO OCHOB Ha TMO033jMHUIU Ce
CBUJICHTHPAHU KaKO TPOUIOK.

WHBeCcTUIIMUTE BO TEK CE €BUACHTUPAAT MO Ha0aBHA BPEIHOCT HA JaTyMOT
Ha Ha0aBka, OJHOCHO Bp3 OCHOBAa Ha BpPEMEHHTE CHUTyallid [OOHMEHH O]
U3BE/yBavHTE.

Ha cpeacrBata €BUACHTHPAHUW HAa CMCTKATa HAa HMHBECTUIIMU BO TCK, OO
MOMEHTOT Ha HUBHO CTaBam€ BO yIOTpeOa, HE UM CE MPECMETyBa aMOPTH3aIlHja.

2.7. 3aauxu
3anuxuTe ce EBUACHTUpPAHH IO TOHUCKaTa Mery Ha0aBHaTa M HETO

npojaxHara BpegHocT. Hero mpopakHata BpemHOCT NPETCTaByBa IPOJAXKHA
BPEIHOCT BO CEKOjAHEBHHOT TEK Ha paboTara, HamajleHa 3a TPOLIOLUTE 3a
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KOMILIETHPakhE, MAPKETHHT U TUCTPUOYyIHja. TPOIIOKOT Ha 3aJMXUTE Ce OJpeIyBa
BP3 OCHOBA Ha METOAOT Ha MPOCEYHO MOHICPUPAH TPOIIOK.

[ToTponieHuTe 3aIMXU Ce €BUIACHTUPAAT CIPOE] MPUHIMIIOT HA MPOCEYHHU
[IEHU U TH BKIy4yBa TPOLIOLWUTE HACTAaHATH 32 HUBHA HAa0aBKa W JOBEIyBambE 10
MOCTOjJHATA COCTOj0a M JIOKaIHja.

2.8. ITo6apyBama o1 KynyBauM M OCTAaHATH 00ApyBama

[ToGapyBamara oJ KylyBaud HHMIMJATHO C€ MpH3HABaaT IO HUBHATa
00jeKTHMBHA BpPEAHOCT H IMOCIEJOBATETHO C€ W3MEPEHH CIopel] HHUBHATA
aMopTH3MpaHa HabaBHA BPEIHOCT CO ymoTpeda Ha METOJ0T Ha e(h)eKTUBHA KaMaTHa
CTamKa, HETO OJf PE3ePBHPAETO IMOPAaU OINTETyBamke. PesepBupame mopaau
OLLITETYBaWE CE MIPECMETyBa KOTa MOCTOM 00JEKTUBEH J0Ka3 Jeka JlpyITBOTO HeMa
Jla MO>Ke Jla TH HaIUIaTh CUTE o0apyBama CIopel HUBHUTE OPUTHHAIHU YCIOBU Ha
nobapyBama. 3HaAUYNTETHN (PUHAHCUCKH TOTEIIKOTUH Ha JTOJDKHUKOT, BEPOjaTHOCTA
3a cTeyaj WM (UHAHCUCKO pPEOpraHu3upame KaKo M TMPOJIOHTUPAEmE WIH
HEMOXXHOCT 3a Tuiakame (rmoBeke oa 30 1eHa) mpercTaByBaaT MHAMKATOPH JCKa
nobapyBamara Of] KyIlyBauH c€ OLITETCHH.

M3HOCOT Ha pe3epBUpAmETO MPETCTaByBa pas3iivKa Mery €BHICHTUPAHUOT
HN3HOC Ha CpCACTBOTO U CCramHara BpCIHOCT Ha IMPOLCHCTHUTC HIHU TMAapUYIHU
TEKOBU JMCKOHTHpAHH CO NpPUMEHAa Ha M3BOpHATa e€pEeKTHBHA KaMaTHA CTallKa.
CpenctBara co KpaKTKOPOUYHO JIOCTIEBAKE HE C€ MUCKOHTHpaaT. EBUACHTUPAHHOT
M3HOC Ha CPEACTBOTO CE€ HaMalyBa IPeKy ymorpedara Ha CMETKa 3a Pe3epBUPAE
nopajy OINTETYBAamE, CO HCTOBPEMEHO TPU3HABAKHE HA COOJBETHUOT PACXOT
Mopajayd OINTETyBake BO TEKOBHUTE MOOWMBKM W 3aryou. Bo cmydaj Ha
HCHAIJ1aTiimBOCT Ha H06apyBa}beT0 HCTOTO CC OTHIHUIIYBa HACIIPOTU HETOBOTO
pesepBupame. [locnenoBarennaTta HamiaTa Ha MPETXOJHO OTHHILIAHUTE U3HOCH CE
MpHU3HABaaT KaKO TEKOBHH JTOOWBKH.

2.9. ITapuyHu cpeacTBAa U NAPUYHU €KBHBAJIEHTH

[MapuynuTe CpeicTBa W €KBHUBAJICHTH BKJIy4YyBaaT TOTOBMHAa BO OJarajHa,
JETO3UTH 10 BHIYBake€ BO OaHKM M JAPYTM KPAKTKOPOYHH BHUCOKOJIMKBHIHU
BJIO’KYBama KOM JJOCIIEBAAT BO IEPUOIN HE MOJOITH 011 3 MECELIH.

2.10. OmreryBame Ha cpeAcTBaTa

*  Qunuancucku cpedcmea. PUHAHCUCKOTO CPEACTBO CE CMETa OLITETEHO Kora
MOCTOM 00JEKTHUBEH JI0Ka3 JIeKa €JIeH WK MMOBeKke HaCTaHU UMaaT HeTaTUBEH
G(I)GKT Ha NPOUCHCTUTC UAHHU MMapUIHU TCKOBU O TOA CPCACTBO.
OmireryBame Ha CpecTBaTa BO OJTHOC HA (PMHAHCUCKU CPEJCTBA MCKAXKAHU
0 aMOpTHU3MpaHa HabOaBHA BPEIHOCT CE MPECMETyBa KaKO pas3liuka Mery
HEroBaTa CMETKOBOJCTBEHa BpEJHOCT M CeramiHaTa BpEJHOCT Ha
MPOLEHETUTE WIHHU MapUYHU TEKOBU NUCKOHTUPAHU CHOpEd MpBOOMTHATA
e(eKTHBHA KaMaTHA cTamnka (T.e. e()eKTHBHATA KaMaTHA CTaIlKa IpecMeTaHa
Ipu MPBUYHOTO MpPHU3HABAKkE Ha OBUME (PMHAHCHCKH CpeAcTBa). 3aryOaTa
Mopajayd OIITeTyBamke Ha (PUHAHCUCKUTE CPEICTBA PACIOJIOXKUBH 32
npofaxk0a ce mpecMeTyBa BO OJHOC Ha HHBHAaTa TEKOBHA O0jeKTHBHA
BPEIHOCT.
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OUHAHCUCKUTE CPEACTBa CO MOOJCIHO 3HAYUTENIEH U3HOC, MOOAJIEITHO Ce
TecTHpaaT 3a omreTyBame. OcTaHaTuTe (UHAHCUCKU CpelCcTBa Ce
OILICHYBaaT KOJIEKTHBHO BO TPyNHM KOW MMaaT CIMYHU KapaKTEpUCTUKU Ha
KpEeIUTEeH PU3HK.

Cure 3ary0um mopaau OIUTETYBalk€ Ha CpEeACTBaTa c€ INpU3HABaaT BO
Oounancor Ha ycmnex. KymynatuBHa 3ary0a 3a (uHAHCHCKM CcpelcTBa
pPacHoyIOKIMBY 3a TpoAak0a MPEeTXOJHO MpHU3HAaeHa BO KalUTalIOT ce
IpeHecyBa BO OMJIAHCOT Ha ycIieX.

3aryba mopaaM OIITETYBamE€ C€ aHyJIupa JOKOJIKY TIOCJIeI0BaTEIHO
3rojieMyBamb€ Ha HAJOMECTyBAaUKHOT U3HOC MOXKE 00JEeKTHBHO Ja Ce TIOBP3€
CO HACTaH KOj C€ CIy4YWwI 1O TMPU3HABAKETO Ha 3arybata mopaau
olITeTyBame. 3a (UHAHCUCKUTE CpEACTBA KOM C€ HCKaXyBaaT IIo
amopTu3upaHa Ha0aBHa BPEJAHOCT, Kako M 3a (MHAHCUCKUTE CpEICTBa
pacIoyIOKUBU 3a Mpojaxkda KOW MpEeTCTaByBaaT JODKHHUYKA MHCTPYMEHT,
aHyJIMpame Ha 3ary0ara 1mopajau OIITETyBamke Cce MPU3HaBa BO OMIIAHCOT Ha
yCIIex.

3a (MHAHCUCKHU CpeACTBa PACIONIOKHUBHU 3a MpoJaxk0a KoM MpeTcTaByBaaT
BJIOXKYBama BO HMHCTPYMEHTH Ha TJIaBHMHA, aHYJIHPAamETO Ha 3arybaTa
MOpaJy OIITETYBAkE CE MPU3HABA AUPEKTHO BO KAMUTAIOT.

Hegunancucku  cpedcmea. CMeTKoBOACTBEHAaTa  BPEIHOCT  Ha
He(UHAHCUCKUTE CpelIcTBa Ha JIpymITBOTO, OCBEH 3a 3aJUXUTE U
OJUTO’KEHUTE JaHOYHHU CPEJICTBA, CE MPOBEpYBa HA CEKOj ATyM Ha KOj ce
COYMHYBa OMJIAHCOT Ha COCTOj0a 3a J1a ce YTBPAU JaJId TIOCTOM MHIUKAIH]a
CIOpell Koja HEKOe CpEeACTBO MoOke na Ouzae omTereHo. J[OKOJKy Taa
WHAMKAIMja TOCTOM C€ TMpOLEHyBa HAJOMECTyBa4YKMOT H3HOC Ha
CpPEICTBOTO.

3aryba mopaad OLITETyBamke C€ TpU3HAaBa KOra CMETKOBOJICTBEHATa
BPEIHOCT Ha CPEJICTBOTO WJIM HEroBaTa €JMHMIA IITO I'eHEepHpa Mapu ro
HaJIMMHYBa HETOBHOT HAJOMECTyBauku Hu3HOC. EnuHuna koja reHepupa
NapUYHU IPWIMBH O]l KOHTUHYHpPaHa YyIOTpeda KOUIITO BO I'OJIEM CTETIEH Ce
HE3aBUCHU O] MapUYHUTE NPWIMBU OJ APYTH CpPEACTBAa WIM TPyNH Ha
cpencTBa. 3aryoure mopaay OIITETyBame Ce MPHU3HABAaaT BO OWMIAHCOT Ha
ycrnex. 3aryOuTe oJl OUITeTyBame MPU3HEHH BO OJIHOC HA €IUHUIIUTE KOU
reHepHpaar mapu ce pacrpeseiayBaaT Ha CpeAcTBaTa BO €AMHUIMTE (Tpyna
Ha e/IMHUIM) Ha TPOMOPLMOHAIHA OCHOBA.

HanomecTyBaukMOT M3HOC Ha CPEICTBOTO WJIM €IUHMIIATA KOja TeHepHupa
mapu € TMorojemMa oJi HeroBaTa yHoTpeOHa BpPEIHOCT WJIM HeroBaTa
00jeKTUBHA BpEIHOCT HaMajeHa 3a TPOLIOLUTE 3a MpoAaxda Ha
cpenctBoto. Ilpu mpoiueHkara Ha ynoTpeOHaTa BpPETHOCT, MPOLIEHETUTE
WJIHU TTApUYHHU TEKOBU CE JAUCKOHTHpAAT JI0 HUBHATA CEramrHa BPeIHOCT CO
ynotrpeba Ha JUCKOHTHA CTalKa Mpej OJaHOYyBame Koja I'M Ojpa3yBa
TEKOBHUTE TMa3apHU MPOLEHKH HAa BPEMEHCKAaTa BPEJHOCT Ha TMapUTE U
pU3HLIUTE CIEU(PUYHHU 33 CPEICTBOTO.

3aryba mopaau OIITETYBameé HAa OCTAaHATHTE CPEACTBAa MPHU3HAEHA BO
MHUHATH TIEPUOJM C€ MPOIICHyBa HA CEKOj MaTyM Ha W3BECTYBAE 3apajau
YTBpIyBamke Ha MHIUKAIIMY JIeKa 3arybara € HamalleHa WK MOKeOu Beke He
nocrou. 3arybara TMopagW OINTETyBambe CE€ aHyJIupa JOKOJKY ITOCTOH
IIPOMEHA BO MPOIEHKUTE KOPUCTECHU 32 YTBPAYBalkE HA HAJIOMECTYBAYKUOT
M3HOC. 3ary0bara mopajau OIITETYBalkE CE€ aHyJHUpa caMo JI0 U3HOCOT 0 KOj
CMETKOBOJICTBEHATa BpPEOHOCT Ha CPEACTBOTO HE ja HaJIMHUHYBa
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CMETKOBOJICTBEHAaTa BpPEIHOCT Koja Oum Owma ompeneneHa (HETO OJ
amopTH3alnyjaTa) Kora He OM Owiia mpu3HaeHa 3ary0a Mmopajy OIITETYBabe
Ha CPEACTBOTO BO MPETXOJHUTE TOAMHHU.

2.11. KanuraJs, pesepBu u miiakamwa 3a IMBUACHIN

» Kanuman. Kanutanor ja mpeTcTaByBa HOMHHAJIHATa BPETHOCT Ha
BJIOJKEHHUTE CPE/ICTBA.

»  Tpowoyu noepszanu co emucuja Ha akyuu. TpoOIIOIUTE TOBP3aHH CO
€MHCHja Ha HOBH aKI[MH, OTIIMU WK CTCKHYBakhE Ha JICJIOBHA aKTUBHOCT CE
NPE3CHTUPAHU BO KAIUTAIIOT KaKO HaMallyBame, HETO O] NAaHOKOT, Ha
NPUTHBHTE.

» Pezepsu. PezepBure ce cOCTOjaT 0/ 3aKOHCKU PE3EPBH, CO3/IaJICHH BO TEKOT
Ha MIEPUOJIUTE BP3 OCHOBA Ha pacrpejedaTa Ha aKyMyJIHpaHH JOOUBKH BO
COTJIACHOCT CO 3aKOHCKAaTa peryJiaTUBa U OJUTyKUTe Ha J[pyITBOTO.

" Axymynupanu 0odusku / (3aeybou). Axkymynupanute 1oOuUBKY / (3aryOu) ru
BKITy4yBaaT TEKOBHUTE, KaKO M OHHE O]l TIPETXOIHUTE MEPUOJIH, 3aIpKaHH
JNOOMBKY U 3ary0u.

2.12. HanomecTu 3a BpadboTrenure

o [IpudoHecu 3a neH3ucko ocucypysare. JIpymtBOTO MMa MEH3UCKHU IIJIAHOBU
BO COIJIACHOCT CO JOMAIIHaTa peryjiaTHBa 3a COLUjaIHO OCUTYpPYBambe
criopel Koja Tulaka TPUIOHECH 3a TICH3MCKO OCHIYPYBalmke Ha CBOUTE
Bpaborenu. [Ipunonecure, Bp3 OCHOBA Ha IIATHTE, CE IJIaKaaT BO MPBHOT U
BTOPHOT TIEH3UCKH CTOJI0 KOM CE€ OATOBOPHHU 3a WCIUIaTa Ha meHsuurte. He
MIOCTOjaT JOTIOJIHUTEIIHU OOBPCKU BO BPCKa CO OBUE MEH3UCKHU TIAHOBH.

o  006pcku npu nen3uoHuparve Ha epabomenume. JIpymrBOTO, BO COTIIACHOCT
CO COOJIBETHHUTE 3aKOHCKH OJIpPEeIOM M BO COTJACHOCT CO KOJIEKTHBHHOT
JIOTOBOp, HCIIaka Ha BpaboTeHMTe MoceOHa MHMHUMAaJHA CyMa IIpU
NEH3UOHUPamkETO. JIPyImTBOTO HEMa H3BPIICHO PE3EPBUPALE 33 MPECMETaH
noceOeH MMHUMAJIEH M3HOC 32 NMEH3UOHUpame Ha BpaboTeHuTe, Ouaejku
OBOj M3HOC HE € 0J] MATEPHjATHO 3HAUCHE 32 (PMHAHCHUCKUTE M3BEIITAH.

e Haodomecm 3a npexkun ma pabomuuom oouoc. HamomecT 3a MpeKkWH Ha
pabOTHHOT OAHOC c€ IJaka Kora pabOOTHHUOT OJHOC € TPEKUHAT TMpen
PEIIOBHHUOT JIaTyM Ha MEH3UOHHUPAE, WIH Kora BpabOTEHHOT J0OPOBOIHO
npu¢aka mpekrH Ha pabOTHHOT OJHOC BO 3aMEHa 3a OBOj HajomecT. He
MOCTOjaT JIOMOJHUTEIHH OOBPCKM BO BpCKa CO OBHUE HAJOMECTH Ha
BpabOTEHHUTE.

2.13. O0Bpcku cipema 100aByBavu

OO0BpckuTE cripemMa 100aByBauu Ce CBHJICHTUPAHU M0 HUBHATA 00jCKTHBHA
BPEIIHOCT M MOCIIEIOBATEIIHO CE M3MEPEHH CIIOPE/l HUBHATA aMOPTH3MpaHa HaOaBHA
BPEIHOCT CO YIoTpeba Ha METOIOT Ha e()eKTUBHA KaMaTHA CTAlKa.
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2.14. Io3ajmunu

[To3zajMHUITUTE MHUIMJATHO CE€ €BUIACHTHPAHMU CIIOpPE] HUBHATa O0jeKTHBHA
BPEIHOCT, HamalieHa 3a TpOIIOIUTE Ha TpaHcakiuja. [locrienoBarenHo,
M03ajMHIIUTE C€ CBUIICHTHPAAT CIIOPE]] HUBHATA aMOPTU3UpaHa HabaBHA BPEIHOCT.

2.15. PesepBupama

PeszepBupame ce mpu3zHaBa BO OMJIAHCOT Ha cocToj0a xora JpymTBOTO MMa
TEKOBHAa OOBpCKa KaKO pe3yJiTaT Ha HACTaH OJf MUHATOTO M MOCTOM BEPOjaTHOCT
JeKa ke Ouze moTpeOeH O/UIMB Ha CPEACTBAa KOM BKIIyYyBaaT €KOHOMCKH KOPUCTH
3a TOAMHpYyBamke Ha OOBpcKaTra, a BOEJHO Ke Ouje HampaBeHa BEpOJOCTOjHA
NPOIICHKa Ha M3HOCOT Ha OOBpcKaTa. Pe3epBupamara ce MpoBepyBaaT Ha CEKOj
natyM Ha bumanc Ha coctoj6a M ce KoperupaaT co Len Ja ce peduiekTupa
Hajao0paTa TekoBHA mpolieHka. Kora edekToT Ha BpeMeHaTa BPeIHOCT T1a IMapuTe €
MaTepHjajieH, M3HOCOT Ha PE3epBUPABETO NPETCTaByBa CEramiHa BPEIHOCT Ha
TPOIIOIMTE KOM CE OYEKYBa Jia Ce 10jaBar 3a MOAMHPYBamke Ha 00BpCKara.

2.16. TexkoBeH M 01JI0KEH JAHOK HA JOOMBKA

CornacHo MpoOMEHHUTE BO 3aKOHCKATa PEeryiaTuBa 3a JaHOK Ha JOOWMBKa KOU
ce mpumenyBaat oa 1 janyapu 2009 roawHa, TaHOKOT HA JOOWMBKA, MO CTamKa O]l
10%, ce mmaka Ha HEONOWUTHUTE CTAaBKM 3a JAHOYHHM II€JIM KOpPETHMpaHH 3a
MAHOYHUOT KpEeAWT, KaKO M Ha pachpelelieHara JoOWBKa 3a JUBHICHIM.
Hepacnpenenenara noOuBka He ce 0JJaHOUYBa.

OnanoXeHUoT TaHOK Ha JOOMBKA Ce €BHICHTHpPA BO IEJIOCT, KOPUCTEJKH ja
MeToJlaTa Ha OOBpCKa, 3a BPEMEHHTE PA3JIMKH KOU C€ jaByBaaT Mely JaHOYHAaTa
OCHOBA Ha CpeJICTBaTa U OOBPCKUTE U M3HOCHUTE MO KOU UCTUTE CE EBUICHTHPAHU 32
HenuTe Ha (PUMHAHCUCKOTO M3BecTyBame. [Ipu yTBpAyBame Ha OAJIOKEHUOT JTAaHOK
ol JOOWBKa C€ KOPHCTAT TEKOBHHUTE BA)XKCUKH MAHOYHH CTamnku. OJI0XKEHHOT
JTAHOK Ha JTOOMBKA ce TepeTH WK 0100pyBa Bo buiaHcoT Ha ycnex, OCBEH JI0KOJIKY
C€ OJJHECYBa Ha CTaBKH KOW JMPEKTHO IO TEPETaT WM OJ00pyBaaT KaluTaJIOT, BO
KOj CJIy4aj OJJIOKEHUOT JaHOK CE€ €BUJEHTHPA, UCTO TaKa, BO KalUTalOT.

Omio)keHUTe AaHOYHU CPEJICTBAa Ce MpHU3HaBaaT BO 00eM BO KOj MOCTOU
BEpPOJaTHOCT 32 HCKOPHCTYBalk€ HA BpPEMEHUTE pA3JIMKH HACHPOTH HJIHATa
pPacoNIOKIIMBA OJaHOYHMBA TOOMBKA.

2.17. IoTeHuujajHu U nMpe3eMeHUu 00BPCKH

He ce eBuaeHTUpaHU TMOTCHLHWjATHH M TPE3EMEHH OOBPCKH BO
(bYHaHCUCKUTE W3BEIMITaW. Tue ce 00jaByBaaT TOKOJIKY TIOCTOM BEpPOjaTHOCT 3a
OJUIMB HAa CPEJICTBA KOW BKIy4YyBaaT CKOHOMCKH KopucTH. Mcrto Taka,
MOTEHIIMjaJTHA CPEJICTBA HE C€ CBUIECUTHPAHH BO (PMHAHCHUCKUTE HM3BEINTAH, HO CE
o0jaByBaar Kora IOCTOU BEPOjaTHOCT 3a MPUJIMB HA EKOHOMCKHU KOpUCTH. M3HOCOT
Ha HEM3BECHa 3ary0a ce eBHICHTHPA KaKO pe3epBHpaE JTOKOIKY € BEpOjaTHO JIeKa
WJIHUTE HACTaHW Ke TOTBPJAT MOCTOCHE Ha OOBpCKAa Ha JEHOT Ha M3Bemitajor 3a
¢uHAaHCHCKaTa cocToj0a W KOra MOXE Ja C€ HampaBdW pa3yMHa IIpPOIEHKA Ha
U3HOCOT Ha 3ary0ara.
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2.18. Hacranu mo 1aTymMoT Ha U3BeCTyBame

HacrannTe mo 1aTyMoT Ha M3BECTyBambe KOM 00e30eayBaar IOMOIHUTEITHH
UH(pOpPMALIMU BO BPCKa co cocTojOata Ha cy0jekToT Ha AeHOT Ha M3BemrTajoT 3a
¢buHaHCHCKaTa cOCTOjOa (HAacCTaHWM 3a KOM MOJXKE J1a C€ BPIIM KOpPETHUpame) ce
peduiektupann Bo (UHAHCHUCKUTE U3BemTau. Hacranute mo JarymoT Ha
U3BECTYBaE 32 KOM HE MOXKE Ja C€ BPIIM KOpETHpame ce MPUKaXyBaaT BO
OeJemKUTE BO ClIy4yaj Kora ce MaTepHjajTHO 3HAYajHU.

BEJIELWLKA 3. YINPABYBAHWE CO PUHAHCUCKU PUSULIN

3.1. DaxkTopH HA (PUHAHCUCKHU PU3HLHU

JlenoBHUTE aKTUBHOCTU Ha JIpyIITBOTO c€ M3JIO0KEHH Ha Pa3IMYHU PU3ULU
ol (UHAHCUCKM KapakTep, BKIYUYYBajKM PHU3HK OJ] KPEIUTHPAkE U Ma3apHU
pusuIM. YmopaByBameTo co pu3unu  Ha JlpymTBoro ce ¢oxycupa Ha
HCMIPCABUJIMBOCTA Ha Ma3apuTte MU CC CTPEMHU KOH MHUHUMAIU3HUPAKLC Ha
MOTCHITMjaTHUTE HEraTUBHU €(EKTHU Bp3 yCIHENIHOCTA Ha JECIIOBHOTO pabOTeHE Ha
JpymrBoTo.

VYnpaByBawmbeTo co puszuiy Ha JpymrBoto ro BpmM PakoBoacTBOTO Bp3
OCHOBA Ha TMPETXOJHO OJOOpPEHM MOJUTHKH M TPOLEIYpPH KOU ro ormdakaar
LEJIOKYITHOTO YIPaBYBalke CO PU3MIIM, KaKO U crieuUIHUTE Toapayja, Kako LITO
Ce PHUBHMKOT OJf MPOMEHA HAa KaMaTHH CTalKd, BAIyTCH PHU3UK, PUSHKOT O]l
KpeAuTHpame, ynoTpedaTa Ha BIOXKYyBamaTa U INIACMAaHUTE HA BUILIOKOT JIMKBUIHU
CpEJICTBA.

3.2. Pusuk ox kpeaguTupame

KpenutHuoT pu3uk mpercTaByBa pU3UK JOTOBOpHATA CTpaHa Ja He Ouae BO
MOYKHOCT JIa T IIJIATH U3HOCUTE BO ILIEJIOCT BO MOMEHTOT Ha HUBHOTO JIOCIICBAKhHE.
Ha natymor Ha M3roTByBame Ha OBHE (PMHAHCUCKHM M3BelITau, [pymTBOTO Hema
3HAYMTEJIHA KOHIIEHTpAIMja Ha KPEIUTEH pU3MK. MaKcHMalHaTa H3JI0)KEHOCT Ha
JIpymITBOTO Ha KPEAUTEH PU3UK € IPETCTaBEHA CO EBUICHTHPAHUOT U3HOC HA CEKOe
(hMHAHCHUCKO CPEJICTBO BO OMJIIAHCOT HA cOCTOjOaTa.

3.3. Cyacku cnopoBu
Co coctoj6a Ha 31 mexkemBpu 2011, JIpymTBOTO HEMa CyACKH TMOCTAIKH,
HUTY HEKOM KaJie Ce jaByBa KaKO TYXHTEN, HUTY, MaK, HEKOU BO KOHWIIITO CE jaByBa
KaKo Ty)KCHa CTpaHa.

34. IHazapuu pusunm

o  Pusux 00 KYPCHU pa3JTUuKu

Bo penoBHHOT Tek Ha [eNOBHOTO paboTeme [[pymITBOTO MMa JEIOBHU
aKTMBHOCTH Ha MElYHapOJHHWTE Ma3apH, W € M3JI0KEHO Ha PU3UK O KypCHH
Pa3IMKH KOj CE jaByBa OJ1 U3JI0KEHOCTA KOH PA3JINYHU BAITYTH.
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CeramHata BpEIHOCT Ha cCpeiacTBatra W OOBpckM Ha JlpymTBOTO
ACHOMUWHHPAHU BO CTPAHCKHU BAJTyTH € KAaKO IITO CJICAU:

(8o 000)
31.12.2011 31.12.2010

CpencrBa

EUR 612 644
USD 792 855
Oo0Bpckn

EUR 657 647
USD 851 859

o Kamamen pusux

JIpyIITBOTO HE € M3JI0KEHO Ha epeKTHTe Ha (IyKTyallMuTe Ha Ma3apHUTE
KaMaTHH CTalKd Bp3 HeroBara (UHAHCHCKA COCTOj0a W TOTOBHHCKH TEKOBH.
OO0BpcKuUTE M0 KPEAUTH ce cO (PUKCHA KaMaTHA CTaIKa.

3.5. Pu3ukK o1 TUKBUIHOCT

[lpeTnaznuBo ympaByBame CO PU3UK OJ] JIMKBUAHOCT HMMIUIAIMPA
OApPXXyBalkb€ Ha MJOBOJIHO TMAapU4YHU CPCACTBA W JIMKBUIAHH XapTUW OJ BPCAHOCT,
II0TOA PACIIOJIOKIMBOCT Ha M3BOPU Ha CPENICTBA MPEKY COOJBETHO 00e30eryBame
Ha KPEeIUTH M MOXHOCT 32 HaBpEeMEHa HaIlaTa Ha U3HOCHTE Ha IMobapyBamaTa o]
KyIlyBadyd BO PaMKUTE Ha JIOTOBOPEHHTE YCIOBU. PakoBOACTBOTO HacTOjyBa na
00e30enn (pexkCcMOMITHM WM3BOPH Ha CPEACTBA MPEKY PACIIOJIOKIMBH KPEIUTHH
JMHUH.

3.6. IIpoueHka Ha 00jeKTHBHA BPeHOCT

O06jexkTHBHATa BPEIHOCT MPETCTaByBa M3HOC 32 KOj HEKOE CPEACTBO MOXKeE
Jla ce 3aMEHM WM OOBpCKa Ja ce MOAMMPHU IO MAa3apHU YCJIOBH, OAHOCHO Mery
CTpaHKU KOM BJIETYBaaT BO J0OpOBOJNHHU TpaHcakuuu. OOjeKTUBHATAa BPEAHOCT Ce
0a3upa Ha TMpOLIEHKAaTa OJf CTpaHa Ha PaKOBOACTBOTO 3aBUCHO OJf BHUJOT Ha
cpezicTBara 1 0OBPCKUTE.

EBunenTupanara BpeJHOCT Ha OOBPCKHUTE M CPEICTBAaTa COOJBECTBYBa Ha
HUBHATa 00jeKTHUBHA BPEIHOCT MOPAIU HUBHOTO KPATKOPOUYHO JOCIEBAE.

° HGDMUHM cpedcmea

OO0jekTrBHATa BPETHOCT HAa MOHETAPHUTE CPEJICTBA, KOW BKIydyBaaT
Napu4yHU CpEJCTBA, C€ CMeTa JeKa € MNpuOIMKHA Ha HUBHUTE COOJBETHU
CMETKOBOJICTBEHH BPEIHOCTH IO JCPHUHHUIM]ja U TOPaIN HUBHATA JIOCTIEAHOCT O]
MIOMAJIKy Ol 3 MeceLu.

e (Oobepcku koH 0obasyseauu u ocmanamu 008pPCKU

EBumeHTHpaHHOT W3HOC Ha OOBpPCKUTE KOH /J00aByBaud M OCTaHATH
00BpCKH € MpUOIMKeH Ha HUBHATa 00jeKTUBHA BPEIHOCT.
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BEJIELLKA 4. 3HAYAJHU CMETKOBOACTBEHU NPOLEHKU

[Ipu mnpumeHata Ha CMETKOBOJCTBEHHUTE IOJUTUKA Ha J[pymTBoro,
onumIanu Bo benemika 2 KoH oBue (MHAHCUCKHU H3BeIITau, oa PakoBoxcTBOTO Ha
HpymtBoTo ce ©Oapa Ja BpIIM MPOLEHKHM W Ja NpaBH MPETIHOCTaBKU 3a
€BUICHTUPAHUTE N3HOCH HA CPEACTBATa M OOBPCKUTE KOU HE CE jaCHO BOOUIHMBH OJ1
HUBHUTE U3BOPU Ha eBuAeuTHpame. [IpolieHKuTe U NpUIPYKHUTE MPETIOCTABKH Ce
3aCHOBYBaaT Ha MMHATH HMCKYCTBa M JAPYTH (akTOpH, 3a KOU C€ CMeTa JieKa ce
peneBanTHU. [Ipu Toa, hakTUUKUTE PE3yNTAaTH MOXKE Ja OTCTalyBaaT OJf TAKBUTE
IPOLIEHKH.

[Ipouenkure ¥ TJIaBHUTE MPETIOCTaBKU C€ MPOBEpyBaaT TEKOBHO.
PeBuanpannTe CMETKOBOJICTBEHH IPOLEHKM CE€ NMPHU3HABaaT BO IMEPHUOJOT BO KOj
UCTUTE C€ PEBUAMPAHU JOKOJIKY TAaKBOTO PEBUIUPAE BIMjae caMo 3a WU BO TOj
HEepHUO/l, KaKo U 3a UJHH MEPHOAH, JOKOJIKY PEeBUIMpAAaTa BIUjaaT 32 TEKOBHHOT U
UJHUTE IEPUOH.

4.1. KiyuyHu n3Bopu Ha HECUTYPHOCT BO NPOLICHKHUTE
PakoBoacTBOTO Ha [[pymITBOTO CMeTa JIeka Ha JaTyMOT Ha OuUlaHCHpame He
MOCTOjaT KIIyYHU HM3BOPU HA HECUTYPHOCT BO NIPOIIEHKHUTE, CO 3HAYAaeH PHU3UK O]
MOXHH MaTEPHjaTHO 3HAYajHU KOPEKITUU BP3 U3HOCUTE Ha CPEJICTBATa U OOBPCKUTE

BO TCKOT Ha CJICJHaTa (1)I/IHaHCI/ICKa roauvHa.

o  Qumemysarve Kaj HeqbuHaHCMCKLl cpeocmea

3aryOu o]l OLUTETYBam€ c€ MpU3HABAaT BO M3HOC 3a KOj €BUICHTHpaHaTa
BPEIHOCT Ha CPEACTBOTO WM €IMHMIIATA IITO F€HEepUpa TOTOBMHA IO HAIMUHYBA
HaJOMECTIMBUOT Hu3HOC. Ilpm yTBpAayBame Ha HAJAOMECTIMBHOT H3HOC,
PakoBOACTBOTO TH MPOIICHYBa OYCKYBAHHUTE IIEHU, TOTOBUHCKUTE TEKOBU OJI CEKOja
€MHULA IITO FeHepupa TOTOBMHA W YTBPAYyBa COOJBETHA KaMmaTHa CTarka Ipu
MPEeCMETKA Ha CeraliHaTa BpeIHOCT Ha THE TOTOBUHCKU TEKOBH.

BEJIEWLKA 5. MNMPUXoau od NnPOAAXBA

[Ipuxomute onx mpomaxba Bo 2011 rogmHa wu3HecyBaaT 6.286 wijanu
nenapi, a Bo 2010 ronuna ucture uzHecysaie 3.391 wijanu neHapu.

[TpuxoauTe ox mpomaxxda ce 0 JHeCyBaaT 3a CJACAHOBO:

e MpUXoAM Of Mpojaxda Ha MPOU3BOJICTBEH MPOW3BOJ, BO M3HOC o 1.826
WIjau ACHAPH;

® TIPUXOIM O] Mpoaax0da Ha CTAKJIO, BO M3HOC O] 16 mitjaau neHapu;

® TIPHUXOAM OJ] HAEMHHWHA, BO M3HOC o1 1.382 wmijanu neHapw;

® OCTaHATH MPUXO]H, BO M3HOC o1 3.062 wijanu aeHapH.
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BEJIEWWKA 6. OCTAHATU ONEPATUBHU NPUXOOU

OcraHatuTe omnepaTuBHU MPUXOaU JpyHmITBO I'M MMa OCTBAPEHO BO M3HOC
on 170 nmjanu nenapu Bo 2011 roamna, a Bo 2010 ronuna tue usHecyBaie 3.419
WIjaid ICHApH, KOU C€ OJJHECYBAaT 3a CICIHUTE MPUXOIU U TOA:
® [PUXOAM OJl OTHHC Ha OOBPCKM M MPUXOJIU OJ BUIIOLM, BO M3HOC ox 170
WiIjaau AeHapHu.

BEJIEWWKA 7. TNMPOMET HA 3AJIUXUTE HA roTOBU NPON3BOAN U
HEAOBPLUEHO NMPON3BOACTBO

3anuxuTe Ha TOTOBUTE MPOM3BOAM W HENOBPILIEHOTO MPOU3BOACTBO Ha
kpajot Ha 2011 romuna usnecyBaie 4.040 unjanu nenapu, a Ha kpajotr Ha 2010
roJlMHa WCTHTE W3HecyBale 5.254 wijanu neHapu. 3alUXUTE Ha TOTOBHTE
MPOU3BOAM M HEIOBPUICHOTO MPOU3BOJCTBO Ha mouetokoT on 2011 roauna e
coosiBeTHO co kpajot Ha 2010 roguHa u THE WM3HECYBasle 5.254 wijaau neHapu, a
JoJieKa, mak, Ha mo4yeTtokoT Ha 2010 roauHa Te u3HecyBase 5.562 uinjaau aeHapH.
[IpoMeToT Ha 3aJMXUTE HA TOTOBU MPOU3BOJIM W HEJOBPIICHO IMPOU3BOJCTBO 3a
2011 roguna u3HecyBain (1.216) uijanu neHapu, a nonex, nak Bo 2010 roguna T0j
n3HecyBai (308) wijaau aeHapH.

BEJIEWWKA 8. TPOLUOLX 3A CYPOBUHU U OPYTU MATEPUJANU

TpomonuTe 3a CypoBUHH U Apyru MaTepujaiu Bo 2011 ronuHa u3HecyBaaT
2.564 wnjagu nenapu, a Bo 2010 roguHa uctuTe M3HecyBase 2.845 wijaau AeHAPH.
OBue TpomIoIy ce OAHeCyBaaT Ha:
e Tpomonu 3a eHepruja 3a MPOU3BOICTBO, BO H3HOC 01 2.564 Wijaau IeHApH.

BEJIEWLKA 9. HABABHA BPEOHOCT HA NPOAAAEHU CTOKH

HaGaBnara BpeqHocT Ha npomanenute ctoku Bo 2011 ronuna usHecyBa 19
wijagu neHapu, a Bo 2010 roguHa HabGaBHAaTa BPEIHOCT HA MPOAAJCHUTE CTOKU
n3HecyBasa 1.546 wnjagu aenapu. O NMPETXOTHOTO c€ Tieaa JeKka HabaBHaTa
BpeIHOCT Ha mpojazeHuTe cTokd Bo 2011 ronuHa 3HAYMTENHO Ce HaMallWjia BO
oaHoc Ha 2010 roauna u Toa 3a uenu 98,77% BO OTHOC HA MPETXOHATA TOAUHA.
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BEJIELLKA 10. YCIYTU CO KAPAKTEP HA MATEPUJAITHU

TPOLUOLM

VYcenyrute co KapakTep Ha wmarepujagHu  Tpomouud 3a 2011 roamHa
W3HecyBaaT 563 wijaau neHapu, aojaeka, nak, Bo 2010 ronuHa uctuTe U3HECYBAe
614 wmjamu nenapu. OBUE YCIyr'M €O KapakTep Ha MaTepHjaIHM TPOLIOLHU Ce

OoaHECyBaar 3a:

- Komynannu ycmyru, 3a u3Hoc o 512 unjana genapu;

- OcraHnaru yciyry, 3a U3HOC o1 51 wiijaau aeHapu.

BEJIELLKA 11.

OCTAHATU TPOLLOLIX OO PABOTEHETO

Ocranarure Tpommonu on padoremero 3a 2011 rogumna uzHecyBaar 1.110
Wijaau AeHap, 1oaeKa, mak, Bo 2010 ronnHa octaHaTUTE TPOIIOIU CE€ BO M3HOC O]

183 unjagu neHapwu.

BEJIELLKA 12. TPOLWUOLU 3A BPABOTEHUTE

Tpomomure 3a Bpabotrenute Bo 2011 rommna msHecyBasie 1.982 wimjanu
JeHapu, 10jeKa, mak, uctute Bo 2010 roguna u3HecyBane 1.635 unjaau neHapu.

OBHe TPOIIOIY CE OJHECYBAaaT 3a CJICTHOBO:

H3noc Bo (000) nenapu

Onuc Ha TpomronuTe 32 BpadoTeHHUTE

2011 2010

[InaTu n HagoMecTH Ha 1aTa (HETO) 1.269 1.075
Tpomonu 3a 1aHOIM HA TUTATH U HAIOMECTOLIX Ha 55 38
miara
[TpunonecH o1 3aJOKUTEITHO COLIM]ATHO 516 461
OCUTYPYBambe
OcTaHaT# TPOIIONH 3a BpaOOTCHUTE 142 61

BkynHo: 1.982 1.635

BEJIEWWKA 13. AMOPTU3ALINJA

Awmoptuzanujata Bo 2011 roguna uznecysana 1.109 unjaau nenapu, noaexa
B0 2010 romnnaa amopTtuzanujaTta u3necysaia 1.107 wijagu nenapmu.

dunancuckure n3semraun 3a 2011 roguaa
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BEJIELLKA 14. BPEOHOCHO YCOI'JIACYBAHKE HA CPEACTBATA

BpennocHoto ycornacyBawe Ha cpencrtBata Bo 2011 ronuna m3zHecyBaiio
112 unjagu nenapu, a Bo 2010 roguHa uctoTo n3HecyBayio 196 wijanu aeHapu.

BEJIELLKA 15. OCTAHATU PACXOOu O PABOTEHWLETO

Ocranatute pacxomu of paboremero Bo 2011 rogmHa wm3HecyBayo 242
wijanu neHapu, a Bo 2010 roauHa ocTaHATHTE PACXOAM CE€ BO M3HOC on 6 Wijaau
neHapu. OBrEe OCTaHATH PacXxou Of] pabOTEHETO ¢e OHECYBaarT 3a:

- Tpomromwu 3a 3ApaBCTBEHU YCIYTH, 32 H3HOC O] 9 WITjaul IeHAPH;
- Tpomomnu 3a mpeTIiaTa Ha BECHHUIIM W CTPYYHHU CIHCAHHja, 32 U3HOC 01 3

WIjau ACHAPH;

- Tpomomnu 3a mpucuiHA HaIJlaTa — HEMPHU3HAT pacxon, 3a u3Hoc ox 108

WIjau ACHAPH;

- JlomomHUTENHO YTBPJAEHU TPOLIOIH O] MOPAHEIIHU TOJIUHH, 32 U3HOC 011 90

WIjau ACHAPH;

- Ocranatu pacxoau o1l paboTemeTOo, 32 U3HOC 011 32 Wijaau JCHAPH.

BEJIEWWKA 16. ®UHAHCUCKU NPUXOON

®unancuckure npuxoau 3a 2011 roauna 3a IpylmITBOTO CE BO MHOTY Mall,
OJHOCHO HE€3HauyuTeNleH u3Hoc, a Bo 2010 roawmHa OpymTBOTO HMCTO Taka UMa
€BUICHTHUPAHO (PMHAHCUCKHU MPUXO/IN BO HE3HAUYUTEIIEH U3HOC.

BEJIELLKA 17. ®UHAHCUCKU PACXOOU

®dunancuckute pacxoau 3a 2011 roguna u3necyBaar 108 umjaau neHapwu, a
B0 2010 roauHa UCTUTE U3HECYBaje 2 Uiljaiu ICHApH.
OBue (MHAHCUCKHU PACXOJIU Ce OJHECyBaaT Ha:
- Pacxomm mo OCHOB Ha KamaTa Ol pabOTeHmEe CO HEMOBpP3aHU
JIpyIITBa, 32 u3HOC o1 108 wijanu neHapu.

BEJIELWWKA 18. OAHOK HA NOBUBKA

Hanokor Ha mobuBka Bo 2011 romuna wu3HecyBa 23 wijagu JeHapu, a
noJieKa, nmak, uctuot Bo 2010 ronuHa u3HecyBai 22 uijaau AeHapy.

JlaHokOoT Ha JOOMBKa ce MpecMeTyBa OJ] HEMpH3HACHUTE pPacXoau 3a
TEKOBHATa roJiiHa, Kako OCHOBA 3a JaHOYHA MpecMeTKa Bo u3Hoc o 10%.
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BO WJIjaJIk ICHAPU Hamouna 31.12.2011 31.12.2010
cTarka

Henpusnenu pacxoau o1 TEKOBHATa rOMHA 227 217

Jlanok o 1o0UBKa: 10% 23 22

BEJIELWWKA 19. HETO PE3YJITAT OO TEKOBHOTO PABOTEHE

[Tocite onOWBameTO Ha MPECMETAHUOT JAHOK Ha JOOWBKA O] Pe3yJTaToT
npell 0IaHOYyBamkETO, KOJjIITO BO ApymTBoTo 32 2011 roguna e (2.569) umjanu
neHapu (2010: (1.632) unjagm neHapu) ce JT0OMBA HETO PE3ydTaT O] TEKOBHOTO
paboteme, kojmrto 3a 2011 roguHa uzHecyBa qo0OMBKa BO u3HOC 0of (2.592) unjanu
neHapu, a Bo 2010 rogmHa MCTHOT MpeTcTaByBasl 0OMBKAa BO M3HOC 01 (1.653)
WiIjaau JeHapHu.
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BEJIELWWKA 20. OCHOBHU CPEAOCTBA

AJar,
MOTOHCKH U
I'page:xnu | IocTpojknu KaHII.

o0jexTHn M onpema WHBEHTAp,
Me0en u
TpaHC. cpe.

Bua na
OCHOBHO 3emjuinre
cpeacTea

CpencrtBa
BO nmoAro- | BkynHo
TOBKa

Ha6aBna
BPEITHOCT
(cocTojoa Ha
01.01.2011 roa.)

920 44.351 96.795 220 - | 141.456

- TUPEKTHU
3rojieMyBama

- - - - 217 217

- HaMaJyBambe - - - - - -

- pacxon - - - - - -

IPEKHMXYBAbE - - - - - -

cocTojoa Ha
31.12.2011 920 44.351 96.795 220 217 | 141.673
roavMHa

HcnpaBka Ha

01.01.2011 rox. - 22.898 96.788 - - | 119.686

- aMOpTH3aIHja

80 2011 rox. - 1.108 - - - 1.108

- mpojaxoa - - - - - -

- pacxoau - - - - - -

NPEKHIKYBabhe - - - - - -

Cocroj6a Ha
HCMPAaBKAaTa Ha - 24.006 96.788 - - | 120.794
31.12.2011 ropa.

Ceramisa Ha

31.12.2010 rox. 20 21.453 7 220 -1 21770

Cerammna Ha

31.12.2011 rop. 90 20.345 7 220 217 | 20.879

On mpernenor ce riena Jeka JAPYUITBOTO MMa MPOMEHAa BO OCHOBHHTE
Cpe/CTBa cCaMo Kaj CpelCcTBaTa BO MOJArOTOBKA, OJHOCHO CE€ 3rOJIEMIJIE 32 U3HOC O]
217 unjagu neHapu.

BEJIELLUKA 21. 3AJIUXU

3aMxuTe ce OJHECyBaaT 3a CYPOBUHHU U MaTE€pHjaliv, TPOU3BOACTBO BO TEK,
MPOM3BOIN BO CKJIAJl, TPTOBCKA poOa BO CKJIAJ U CTOKA BO MAJIONPOAaK0a M UCTHTE
Bo 2011 rommnra usnecyBaat 11.700 umjanu nenapu, noaeka Bo 2010 roguHa THe
usHecyBaie 12.935 unjaau neHapu.

3aiMxXuTe Ha CTOKH C€ BOJAT IO MPOCEYHH IIEHU. 3aJIMXUTE Ha CYPOBHHH U
MaTepUjay BO CKJIAJ C€ MCKakKaHW CIpeMa TPOIIOKOT Ha HabaBKa MO MPOCEYHHU
IIeH!. 3aJIMXUTE Ha MPOM3BOJICTBO BO TEK M MPOM3BOIM HA CKJIAJ CE€ MCKaKaHH TI0
MPOCEYHU IIEHU, OJHOCHO CIIpeMa IIeHaTa Ha MPOU3BOJCTBO, BO COTJIACHOCT CO
MCC 2.
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BEJIEWWKA 22. NMOBAPYBAHKA O[] KYITYBAYU

[ToGapyBamara on kymyBauu Bo 2011 romuna um3HecyBaat 5.048 wmmjagu
neHapu, a Bo 2010 roguna tue n3necyBaie 4.880 wijanu nenapu. [lobapyBamara
O]l KyITyBauMTE CE€ OJJHECYBAaT 3a CJIETHOBO:

2011 2010

IlobapyBama ox kKynyBaumn (B0 000 (B0 000

JAeHapH) JeHApH)
1) [TobGapyBama o1 KynmyBadu BO 3eMjarTa 5.048 4.880
2) [TobapyBama 01 KyIyBa4# BO CTPAHCTBO - -

3) BpennocHo ycoriacyBame Ha KPaTKOPOYHU

no6apyBama i i
BkynHo: 5.048 4.880

BunancHo HckakaHHOT U3HOC Ha MOOapyBamaTa € peasHo rmodapyBame, Koe
€ ycorjaceHo co KymyBauute. [loGapyBamara o KymyBauuTe BO CTPAaHCTBO c€

yTBpleHu crnopen cpeaHuor Kype Ha HBPM 3a Bamyrara EUR na 31.12.2011
TOJIMHA.

BEJIEWWKA 23. NMOBAPYBAKA O1 BPABOTEHUTE

[ToGapyBamara on Bpaborenute Bo 2011 roamnHa wu3HecyBane 4 wijagu
neHapu, a Bo 2010 roamHa JpYImITBOTO WMa €BHUJICHTHPAHO IOOAapyBama O]
BpabOTEHUTE BO U3HOC O 4 WIIjaau ICHAPH.

BEJIELLUKA 24. NMAPUYHU CPELOCTBA

[Tapuunaute cpeactBa Bo 2011 rogumHa m3HEecyBasie 2 wijaad ACHApH, a BO
2010 ronuHa UCTUTE U3HECYBalIe 2 WIjay JCHAPH.

CtpykTypaTa Ha NapUYHUTE CpEACTBA W NApPUYHUTE EKBUBAJICHTU €
cileaHara:

IMapuyHH cpescTBA H NAPUIHA 2011 2010

eKBHBAJIEHTH (B0 000 (80 000

JleHapH) JIeHapH)
1) ITapu Ha KHPO-CMETKA D 5
2) brarajna i -
3) JleBu3Ha cMeTKa _ -
4) JleBu3Ha OnarajHa _ -
Bxynno: 2 2

[TapuTe Ha )KMpO-CMETa Ce HAaoraaT Ha KUPO-CMETHTE BO CIICTHUBE OaHKH:
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P. Banka H3Hoc
op. (B0 000 nenapmn)
1. | XKupo cmetka Bo Cronancka 6anka AJ[ Ckomje 2
2. | Xupo cmerka Bo KomeprwmjamHna 6aHka -
3. | XKupo cmetka Bo TyTyHCcKa 6aHKa -
BkynHo: 2
BEJIELLUKA 25. KAMNWUTAI U PE3EPBMU
Pen. 2011 2010
op. Kanuraa u pe3epBu (B0 000 (B0 000
JIeHApH) JeHApH)
1. | 3anuman kanuTanx 90.096 90.096
2. | PesepBu - -
3. | AkymynupaHa 1001MBKa - -
4. | Ilpenecena 3ary6a (90.303) (88.650)
5. | Pesynrat 3a ¢puHaHCHCKAaTa rOIMHA (2.592) (1.653)
BkynHo: (2.799) (207)

OcHoBHaTa IJaBHUIA Ha JpyIITBOTO M3HecyBa 1.095 wijanu eBpa u ce
cocron ox 21.377 axkuuu, ox kou 1.643 akuuu ce NPUOPUTETHU KyMYJIaTUBHU
akuuu Ha ®onpor 3a [TMOM, a 19.734 ce obuunu akuuu. HomuHanHata BpegHOCT
Ha enHa akuuja e 51,20 eBpa.

Bo n3muHaTara roguHa He ce BpLIEHW HOBU YIIUCH HAa OCHOBEH KaIluTall.

[Mopagu moromemute 3ary0M O]l NPETXOJHHOT MEPUOJ, KalWUTAIOT Ha
JPYIITBOTO € HETaTUBEH.

BEJIEWWKA 26. OOJITOPOYHU OBBPCKU

Honropounure 06Bpcku Bo 2011 roguHa IpymTBOTO TM €BUACHTHUPAIO BO
n3Hoc ox 14.078 wmjagu nenapu, a Bo 2010 rommHa DOITOPOYHHUTE OOBPCKU
usHecyBaie 2.013 wijaau neHapu.

BEJIELLKA 27. OBBPCKHU CIMMPEMA JOBEABYBAYU

O6BpckuTe cripema 106aByBayu Bo ApymTBOTO BO 2011 roguHa nsHecyBase
10.457 wnjagu nenapu, a Bo 2010 rogmna ucture usHecypane 17.081 wmjaam
JICHapH.

O06BpckuTe cpema Jo00aByBayMTE BO LIEJIOCT OTMAaraaT Ha OOBPCKU cIpemMa
n00aByBavMTE BO 3€MjaTa.
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BEJIELWWKA 28. OBBPCKWU 3A JAHOLN U NMPUOOHECU HA NMJIATA U
HA HAOOMECTW HA TJ1ATA

OOBpcKuTE 3a TaHOLM U NMPHUIOHECH Ha IJIaTa M Ha HaJIOMECTH Ha IjIaTa 3a
apymtBoto Bo 2011 roauna ce Bo u3Hoc of 30 unjaau aeHapu, a Bo 2010 roguna
OOBpCKHTE 3a JaHOLM M MPUAOHECH HA IUlaTa M HAa HAJOMECTH Ha IulaTa OWJIe BO
u3HOC o7 3.455 unjaau neHapu.

BEJIELLKA 29. OBBPCKU KOH BPABOTEHUTE

O6Bpckutre koH Bpaborenute BOo 2011 rommna wmsHecyBaat 107 wirjamu
nenapu, a Bo 2010 roguHa oO6BpckuTe KOH BpaboTeHuTe Bo u3Hoc o 110 wmjaau
nenapu. OBue 0OBpCKH KOH BpaOOTEHUTE € OJHECYBaarT 3a:

- OOBpcku 3a MiaTa ¥ HAJOMECTOIM Ha IjIaTa, BO U3HOC on 73 wijanu

NeHAPH; U
- Ocranatu 0o0Bpcku crpema BpaOOTeHUTE, BO W3HOC oX 34 wijanu
JICHApH.

BEJIELWWKA 30. TEKOBHU AAHOYHN OBBPCKH

TexoBHUTE NaHOYHHM OOBpPCKHU 3a ApymTBOoTO BO 2011 roamHa ce BO M3HOC
on 297 wmjagm nenapu, a Bo 2010 roguHa TEKOBHHTE JAaHOYHM OOBPCKHM Ha
JPYyIITBOTO Omiie BO M3HOC 214 ninjagu neHapu.

BEJIELLKA 31. OBBPCKHM NO 3AEMU U KPEAUTHU

OO6BpcKHTE 110 3a€MH M KPeIUTH Ha IpymTBOTO Bo 2011 roauHa uzHecyBase
8.810 wmmjamu nenapu, a Bo 2010 roamna umcrture usHecyBaie 10.284 wijanu
neHapu. OBue 0OBPCKH IO 3a€MHU M KPEAUTU 32 TEKOBHHOT MEPUOJ CE OJHECYBaat
3a 3a€MH Ha JPYIITBOTO U TOA KAKO LITO CIEIU:

Kpenur Bo
banka (000) nenapu
1) 3aemu ox 130 Crakiio 8.283
2) 3aem ox XKaxnuna Hajnocka 250
3) 3aem on Cutn Menua 277
BkynHo: 8.810
30
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BEJIEWWKA 32. OCTAHATU ®UHAHCUCKN OBBPCKU

Ocranature ¢QuHaHcucku 0OBpckM Ha JApymTBoTo Bo 2011 roxuHa
n3HecyBasie 6.642 wimjanu aeHapu, a Bo 2010 rogmHa ocraHatuTe (HUHAHCHCKU
00BpCKH Ha JIPYLITBOTO U3HECYBase, HCTO Taka, 6.642 mijaau 1eHapH.

BEJIEWWKA 33. OCTAHATU KPATKOPOYHU OBBPCKH

Ocrtanature o6Bpcku Bo 2011 roxmHa IpyIITBOTO TM €BUIACHTHUPAIO BO
nu3Hoc on 13 wijanu aeHapu, a Bo 2010 roguHa ApyMTBOTO HEMA €BUIACHTHUPAHO
OCTaHATU KPAaTKOPOUYHU OOBPCKHU.

3a CurypHocHo Crakio A/l [Tpunen
W3Bpuen ['enepanen Jupexrop

Hparan Hajnocku
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3aKkoHCKa oOBpcKa 3a cocTaByBakwe Ha loauwiHa cmeTka U
rogulleH u3BeLwTaj 3a paboTeweTo, BO COrNMacHoOCT CO
oapendbute on 3T

Bo cornacHoct co unen 476, craB 4 om 3akOHOT 3a TProBCKU JpYIITBA
logumzara cMeTka koja ja wu3rorByBaar JlpymTBata BKiIydyBa M3Bemtaj 3a
¢dbuHaHCcHCcKaTa cocToj0a u M3Bemiraj 3a ceondarHa 100MBKa M 00jaCHYBauKH OCJICIIKH.

Bo cormacHoct co unen 476, craB 6 on 3akoHOT 3a TpProBCKM JApYIITBa
['opumiHata cMeTka M (PMHAHCUCKMOT M3BEINTaj KOM C€ OJHECyBaaT 3a HCTa JEJIOBHA
TOJIMHA M KOM C€ MOJATOTBEHU BO COTJIACHOCT CO OApeAOUTE Ha 3aKOHOT M CO MPOIUCHUTE
3a CMETKOBOJICTBO Tpeba /1a CoAp KaT UASHTUIHH TOIaTOIH 3a COCTOj0aTa Ha CpeACTBaTa,
OOBpCKHTE, TPUXOAMTE, PACXOAHWTE, TJaBHHUHATA M OCTBapeHaTa J00MBKa, OJHOCHO
3ary0a Ha J[pymITBOTO 3a J1elI0BHAaTa IO/IMHA.

Bo cornachoct co wien 477, ctaB 6 ox 3aKOHOT 3a TProBCKM ApyuiTBa, OpraHot
Ha ympaByBame Ha J[pymITBOTO, NMOKpaj IOAMIIHATA CMETKA, OJHOCHO (PMHAHCHCKUTE
U3BEIITau, € JJOJDKEH, 110 3aBPLIYBalkbE HAa CEKOja JIJIOBHA FOJJMHA J]a U3TOTBU U M3BeTaj
3a paboTaTa Ha [IpylITBOTO BO MPETXOJHATA TOAMHA CO COAP)KMHA ONpEETICHAa BO WIEH
384 ctaB 7 ox 3T/I.

Bo cornmacHoct co [lpaBuinHMKOT 3a (opmara M COJIp)KMHATa Ha TOJMILIHATA
CMeTKa, McTaTa ce cocTon camo of M3Bemraj 3a ¢punHaHcuckara coctojoa u M3semraj 3a
ceondarHarta J0OMBKAa, CO OIVIeN JeKa O0jacHyBauyKTHE OCJICIIKH CEyIITe HE Cce
NPONHUIIAHH.

Paznuku Bo HAUMHOT Ha IPE3EHTHPAkE HAa CTaBKUTE BO oOpacuuTe 3a ['oguiiHaTa
CMETKa M CTaBKUTE BO ()MHAHCHUCKUTE W3BEUITaW MOATOTBEHHU cropen [IpaBMIIHUKOT 3a
CMETKOBOJICTBO HE C€ [10jaByBaart.

logumuara cmetrka Ha JlpymrBoro u [ogumrHHOT u3BemiTaj 3a paboTeme ce
nanenu Bo Jlomatorure 2 u 3.

OpranoT Ha YmnpaByBame Ha /[pymTBOoTO TO pasrienan u ogoopui ['oaumHuOT
n3BemTaj 3a paboreme Ha AeH 31.12.2011 roauna.

3a CurypnocHo Crakiuo A/l [Tpunen
N3epuen I'enepanen Jupexrop

Hparan Hajnocku
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NlNoguwHa cmeTka

e MH3Bemraj 3a puHAHCHCKATA COCTOjOa

e W3BmeTaj 3a ceondaTHa 1o0UBKa



CUT'YPHOCHO CTAKJIO A/l TTpunen Honarok 3

NoauweH u3BewTaj 3a pabortewe



