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CONAPXKUHA

OcHOBHHU MOATOIH

HM3jaBa Ha OpraHOT HA yIIPaBYBamkE HA M3/1aBAYOT;
Ha3uB u aapecu Ha GaHKHTE Ha M37aBavoT, MOKPOBHUTEIOT Ha KOTAIllMjaTa, IMpPaBHUTE
COBETHUIIM ¥ OCTaHATUTE COBETHHUIH;

Ha3uBu u agpecu Ha ApymTBaTa 3a peBH3Mja KOM M3BPUIMIIE PEeBU3Mja HA TOAUIIHUTE
CMETKH Ha M3/1aBavyoT 3a MEPHOAOT ONpEJeNICH BO YCIOBUTE 3a KOTallMja HA ITOCEOHHTE
Ma3apHU CETMEHTH;

buno xakBum KBanM(UKAMM HAa PEBHIMPAHNUTE TOMUINHM (HHAHCHCKU H3BEIITaH,
00MBamke Ha PEBU30POT Ja J1a/Ie MUCIICHE HAa W3BEIITAWTE, MU JaBaeé Ha HETaTUBHO
MHCJICHE Ha U3BEIITANTE, JOKOJIKY TH HMa;

Mucneme 0] HaJBOpEIIeH eKClepT 3a Ae’oBU of [IpoCheKkToT, JOKOJIKY HCTOTO €
H3TOTBEHO;

Omnmc Ha poJIOT HA aKIIMUTE 33 KOU C€ MOJHECYBa OapameTo, OpojoT Ha aKIMM U HUBHATA
HOMHUHAJIHA BPEIHOCT.

ITogaTonm 3a M31aBAY0T M KAMMUTAJIOT HA M31aBA4Y0T

HasuB u cequire Ha U37aBaYOT;

TexoBHa cocToj0a o1 TproBckHOT peructap He ocTapa oj TPH JIeHa;

N3HOCOT Ha BKYMHHUOT KamuTall, MOOJACITHUTE POJOBH Ha aKIUKA CO HUBHUTE TJIABHH
KapaKTEePUCTHKH, OpPOJOT M BKyITHATa HOMHUHATHA BPETHOCT Ha CEKOj PO/I;

Oppendure o1 CTaTyTOT KOW TM PETyIHpaaT MPOMEHUTE BO KAMHUTAIOT HAa W3/1aBa4OT U
IpaBaTa KOU MPOU3JIEryBaaT O/l pa3InyHUTE POJIOBH HA aKIIHH;

[IpomeHuTe BO CTpyKTypaTa Ha KAMTAJIOT 3a MEPUOJOT OMPEICICH BO YCIOBHTE 3a
KOTaI{ja Ha MOCEeOHUTE Ma3apHu MOJICETMEHTH, BO CMUCJIa HA U3HOCUTE HA eMUTHUPAHUOT
KanuTtaia u OpojoT U POJOBUTE HA AKI[UU KOW 'O COUMHYBAAT BKYITHUOT KaITUTAIL;

W3HocoT Ha cuTe JOMHKHUYKM KOHBEPTHOWIIHM XapTHUU O]l BPEAHOCT, CO OMHC 3a
MpaBUJIaTa M MPOIeIypUTE Ha KOHBEP3H)a;
NmMumara 0JHOCHO HAa3WBUTE HA aKIMOHEPUTE KOW MoceAayBaaT Hall 5% O aKIMUTE CO
MpaBo Ha TJac;
JloKkoJKy M3/1aBavyoT MOCEeAyBa MHO3MHCKO YY€CTBO BO OZPEICHH APYIITBA, KPATOK OIMUC
Ha MeryceOHaTa MOBP3aHOCT, KAKO M POJOT M OpOjOT Ha aKIMHUTE BO COICTBEHOCT Ha
M3]1aBavyoT;

PeBunupann (puHAHCHUCKM W3BEIITAaW HA W3aBAYOT W/WIM KOHCOJIHIUPAHH PEBUAMPAHU
(UHAHCUCKM M3BEUITal Ha W3/1aBa4OT M HErOBUTE 3aBHUCHU JIPYLITBA, 3a MEPUOAOT
OTIpe/ieNieH BO YCIIOBUTE 3a KOTAIlMja Ha TIOCEOHUTE Ma3apHU MOJCETMEHTH;

[Tonatouu u nHGOpPMALIUK JOKOJIKY M3aBavyoT € BO MOCTANKa Ha U3/JaBame Ha aKIHH
3apajiv CI0jyBama, MOIeI0U, WK MTOHYAH 32 Mpe3eMamke APYTU APYIINTBA.



3. IlogaTonu 3a A€JI0BHH AKTHBHOCTH HA U31aBAYO0T

Onuc Ha OCHOBHHUTE JICJHOCTH Ha W3aBAa4OT, HABEIYBajKU T'Ml TJIABHUTE MPOU3BOIU H

YCIyTH;

Wndopmanuja 3a 3Ha4ajHU HOBU IIPOU3BO/IH;

[Tpuka3 Ha mpuxoaUTE OX Mpoaaxk0a 3a MEPUOJT OMPEeNICH BO YCIOBUTE 3a KOTaIMja Ha

moceOHUTE Ma3apHU MOICETMECHTH;

Kparok mpuka3 Ha CTENEHOT Ha 3aBHCHOCT (JIOKOJIKY TIOCTOW) OJ TATCHTH, JINIECHIIH,

WHIYCTPUCKH, KOMEpIUjaTHH WM (PUHAHCUCKUA JOTOBOPH WJIM HOBHU TPOU3BOJIHU

MIOCTAIIKH, TOKOJKY UCTHTE CE O]l TOJIeMa Ba)KHOCT 3a pabOTCHETO HA M3/1aBavyoT;
Nudopmanuu 3a cure CyIACKHM WM apOUTPaXKHH TMOCTAIKH, KOM C€ BO TEK WM Ke

HacTaHaT M KOM MOXKAT Ja MMaaT 3HAYMTEJIHO BIMjaHHE Ha (MHAHCHUCKATa COCToj0a Ha

M3]1aBavyoT;

Bbpojot Ha BpaboTeHU U KBaM(PHKaIMOHATA CTPYKTYpa BO K3MUHATHTE TPU TOJUHU;

Onuc ¥ BpeAHOCT HA 3HAYUTEIIHW WHBECTUIIMU BO OCHOBHHU CPEJICTBA M BJIOXKYBamba BO

XapTHH O] BPEAHOCT Ha APYTH TPrOBCKU JPYIITBA, 32 TICPUOJOT ONPEIEICH BO YCIOBUTE

3a KOTaIlija Ha MOCeOHNUTE a3apHH MOJACETMEHTH;

MecTo ¥ mo3uIMja Ha U3/1aBav0T BO rpaHKaTa (OMKCHO).

4. DUHAHCUCKHU MOIATOLH

Nudopmanmja 3a cnenaute GUHAHCUCKU TIOJIATOLN 32 TTOCIEAHUTE TPHU FOJIUHU;
a) BKYITHH CPEJICTBA,

0) BKYIHU OOBPCKH,

B) J00OMBKa Ipe] OJaHOUyBamke/3aryoa,

r') HETO JOOMBKA IO aKIHja,

1) KOe(UIIMEHT I1eHa/1000BKa,

') KoehUIMEHT [IeHa/KHUTOBOJICTBEHA BPETHOCT Ha aKIlH]ja,

€) M3HOC Ha MCIUIaTeHa JUBUJCHA TI0 aKIlH]a,

) JUBHJCHJICH MPUHOC.

[TomaTok manu M3AaBa40T MMa MHO3MHCKH YYECTBO BO JIPYTH TPTOBCKUTE APYIITBA, a KOU
MOXKE J1a MMaaT BJIHMjaHHE Ha MPOILIEHKaTa Ha UMOTOT U OOBPCKUTE HA H3/aBayoT,
(¢buHaHCHCKaTa cocToj0a niu JoOMBKaTa  3aryoara:

5. IlopaTonu 3a akuMKUTE 32 KOU ce 0apa KoTanuja

- Ormuc Ha poJOT HA aKIMHTE 3a KO Ce MOJIHECYBa OapameTo, OpOjoT Ha aKIMM M HUBHATa

HOMHHaJIHA BPCIHOCT,

- Onwuc Ha MpaBaTa KOM MM IpHIaraaT Ha akIUUTe, a 0COOEHO: MPAaBOTO Ha IJIac, MPaBOTO HA

y4eCTBO BO JO0OMBKAaTa, Kako M MpaBaTa BO CIy4yaj Ha CTeYa] OJHOCHO JIMKBHAAIM]a Ha
W3]1aBavyoT;

HaBenyBame Ha onpenoute ox CTaTyTOT Ha JAPYIMITBOTO KOM CE OJHECYBaaT Ha:
CobOpanueTo Ha aKIMOHEPH, COOMIITEHHU]a 3a aKIIMOHEPUTE, MPABO Ha TJac, TUBUACH/A,
JMKBUAANN]a HA APYIITBOTO, OTKYII Ha CONICTBEHHU aKIUH,

CTaTuCcTUYKM MOATOLHU 3a TPryBameTO CO AaKIUHUTE Ha JPYIITBOTO 3a MEPUOJ OX TPH
TOJIMHHU.



6.

IMonaTouu 3a opraHuTe HA YNIPaByBambe HA H31aBAY0T

[TomaTory 3a opranuTe Ha yrpaByBamke Ha N3/1aBAUYOT
[Momatok 3a mpupomara Ha OWJIO KakBa IOBP3aHOCT IOMEry JIMIIaTa OJ OpraHu Ha
yIpaByBambe

JletalHM TOAATOIM 32 WICHOBHTE Ha OJ0OPOT HAa AMPEKTOPH OIHOCHO YIPABHHUOT U
HA/I30PHUOT 0/100p Ha M31aBaYOT;

[Mogatom 3a pENEeBAaHTHOTO MEHAIEPCKO W EKCHEPTCKO pPabOTHO HCKYCTBO Ha
rOpEeHaBEACHUTE JIUIIA;

HNmumara Ha JOpymTBaTa BO KOW TOPEHABEICHHTE JIMIIA CE WICHOBH Ha OJ0OPOT Ha
JUPEKTOPH OJHOCHO U HAJ30PHUOT 000D WM CE COAPYKHHUIM OJHOCHO aKIIMOHEPH BO
OMJI0 KO BpeMe BO TOCIICAHHUTE TIET TOAWHU, HABEYBajKH JIaJIH JIUIETO CEYIITE € UIH He
€ BeKe WIEH WU COAPYXKHHUK OJHOCHO aKI[HOHED;

[MogaTok manmy ropeHaBeICHUTE JUIA OHMIIe WICHOBH Ha 0JOOPOT HA JTUPEKTOPU OJHOCHO
YIPaBHUOT W HAIA30pHHOT OJ0Op Ha MPABHO JIMIE MPOTHB KOE € TOBEACHA CTedajHa
MOCTAIKa, MPeICTeYajHa W JIMKBUIAI[MOHA ITOCTAITKA BO MTOCIIEIHUTE MET TOIUHH;

[TomaToKOT anu Ha HEKOE O] TOpEeHaBeIeHUTE JIMIIa My € u3peueHa MepKa Ha 0e30e1HoCT
3a0paHa 3a BpIIeHE Ha Mpodecuja, NCJHOCT WIH JOJDKHOCT O] ONPEACIICHO 3aHUMAamhe
KO€ JISITyMHO WJIH BO IIEJIOCT € On(aTeHO BO MPEIMETOT Ha pabOTEHETO HA U3/]aBav0T BO
MOCJICTHUTE TIET TOJHHA
[MomaTok nanu ropeHaBeZCHUTE JIMIA UMaaT COTCTBEHO YUYECTBO BO OCHOBHATA INIaBHUHA
Ha W3/1aBa40T M BO TjlacaykaTa CTYKTypa Ha M3/1aBadyoT, CO IMOAATOK 3a M3HOCOT Ha Toa
YUYECTBO.

[Mogarony manu UMa CyIaup Ha MHTEPECH MOMEly WICHOBHUTE Ha OAOOpOT Ha JHPEKTOPH
OJTHOCHO Ha YIPaBHUOT U HAJ30pHUOT 0A00p Ha M3aBavOT U TOA!

[Mogatok 3a MOTEHIMjaJICH CyqUp Ha WHTEPECH MOMEry OJrOBOPHOCTHUTE KOM OBHUE JIUIIA
I'M UMaaT Kaj U3/1aBay0T M HUBHUTE NMPHUBATHU MHTEPECU WIIM JPYTH OATOBOPHOCTH. Bo
CITy4aj TIOKOJIKY HE TIOCTOW CYAHMpP Ha MHTEPECH, JIa CE JaJie 13jaBa JIeKa He MMOCTOH;

[TomaTok 3a MOCTOEHETO HAa JOTOBOpP WM COpabOTKa Momery OBHE JIMIA U TOJIEMHUTE
aKIMOHEPH, KIIMEHTHUTE, J00aByBauuTe MAPYTH JIMIA BP3 OCHOBA HAa MITO OWIIO KOE O
oBHME NUIa OWI0 M30paHO 3a WiIeH Ha 0AO0OPOT HAa TUPEKTOPH OJHOCHO YINPAHUOT H
HA/I30PHUOT 0100 Ha M31aBavOT;

JleTaHM MOJATOIM 32 MMOCTOCHETO HA OMJIO KAaKBO OIpaHMYYBAmE Ha PAcIONIaramkbeTo Co
aKIUUTE KOW WICHOBHTE HAa OJ0OOPOT Ha JAUPEKTOPH OJHOCHO YIPABHUOT M HAA30PHHOT
0100p Ha M3AaBaYOT TH MOCEAYBaaT Kaj U3/1aBavdoT, BO ONPENEIeH BPEMEHCKU NIEPUO]I, 32
IITO OBUE JIUIIA CE COTIIacHIIE.

7. Pa3BojHHU nepcneKTHBH

Wudopmanmja 3a pa3BojHHTE NEPCHEKTHBH BO JEIOBHOTO paboTeme, OCOOCHO BO
MPOM3BOACTBOTO, MPOAAXKOATa M TPOIIOLUTE 32 MEPHUOJ O 3 TOANHH



N3JABA

[Ipercenarenor Ha On00p Ha AUPEKTOpH ja mpudaka OATOBOPHOCTA 3a COMApKHHATA
Ha oBoj [IpocnexT:

,CIIOpell HalIuTe YyBepyBamka M COMIACHO HAIIUTE CO3HAHWja W TOJATOIU CO KOH
pacrioiarame, MmoJl IeJ0CHa MOpallHa, MaTepHjaiHa U KPUBHYHA OJrOBOPHOCT, M3jaByBaMe
JIeKa CUTE TOJaTOLHU 01 0BOj [IpOoCTIeKT counHyBaat 1eJI0CHO U BUCTHHHUTO PUKAKYBAKE HA
MMOTOT W OOBpPCKHTE, NOOWBKWUTE W 3aryourte, (puHAHCHUCKAaTa WU JEJIOBHATa COCTOjOa Ha
M3]1aBavyoT, MIpBaTa COAPIKAHU BO XapTHUHUTE O] BPSIHOCT U JIeKa HE CE M30CTABEHU MOAATOIN
KoM OW MO>KeJle Jla BiHjaaT Ha IIEJIOBUTOCTA M BUCTUHUTOCTA Ha oBOj [IpocnexkT,,.

IIpocnekToT € m3rorBeH coriacHo [IpaBuiaTa 3a KoTanMja Ha XapTHM OJ BPEIHOCT Ha
Makenonckara bepza AJ] Cxomje, wien 80 u 80-a ox 3aKOHOT 3a XapTHM O] BPEIHOCT U
yieH 41 ox Craryrot Ha Makenoncka bep3a.

PeBuzop Ha roaumHara cMetka Ha [[pymTBoTo 3a 2010 romunra e [pymTBoTO 32 peBU3Hja
JVUMUTPOB PEBU3UJA JIOO Ckomje, a Ha rogumuara cmerka 3a 2011 romuna e
HpymoTo 3a peeusuja bJIO JJO0O Cxkomje.

[TokpoButen Ha kortamujara Ha [pymTBoTo € Opokepckara kyka IIEOH BPOKEP Al
CKOIIJE.

[IpocrekTOT He MpeTcTaByBa HU MOHYAA 3a MpoJax0a, HUTY MOBUK 32 KYyIyBame Ha
akuunte Ha J)KAC AJl - CKOILJE.

IIpocnekToT HE cMee Ja ce CMeTa 3a IIperopakara 3a KylnyBawme Ha akuuu Ha JKAC
AJl - CKOIIJE, a cexoj MOTEHIMjaJleH HHBECTUTOP CE yrmaTyBa Ha COIICTBEHa IMPOIICHKA Ha
¢uHancuckarta coctoj6a u padoremero Ha KAC AJl - CKOIIJE.

N3jaBumn,

Huxkomna Jlorazanacku
[Ipercenaren nHa Oxnbop Ha dupexropu
Ha XXAC A/l - Ckxomje



OCHOBHH OAATOLH

banka wna wu3maBavor: XKAC AJ[ — Ckomje uMa XHUpPO CMETKa €O Opoj
300000000448273 Bo Komepumjanna 6anka, yi.,,Opue Hukomnos* 6p.3, 1000 Ckomje.

[ToxpoBuTen Ha 3amomkuTenHara koranuja € bpokepckara kyka [IEOH BPOKEP AJl
Ckomje, yn. Kone Henenkoscku 6p. 50 jok. 2, 1000 Ckomje.

PeBuzop Ha rogumuara cmerka Ha JlpymrTBoto 3a 2010 roauna e pymTBoto 3a
pesmsuja JIMMUTPOB PEBU3UJA JIOO Ckomje, Il.pax 896, Ckomje, a Ha
roqumrHara cmetka 3a 2011 roguna e Jpymrsoro 3a pesusuja bJIO 10O Ckomje, yim.
11 Oxromepu 86/1/1, Cxomje.

Bo Mucnewero Ha peBuzopor 3a 2010 m 2011 roauHa mocTom OCHOBa 3a
KBaJTM(HKYBaHO MUCIICH-€ Ha PeBunpannTe GUHAHCUCKH U3BEILTAH.

Ocnosa 3a keanugykysano mucierve 3a 2010 coouna

JIpyIITBOTO TM HEMa CBEAECHO MoOapyBamaTa Ha HHBHAaTa O0jEKTHBHA BPEIHOCT 3a
u3Hoc of 2.952 unjaau aenapu ox kou 2.603 ce ogHEeCcyBaaT Ha CIIOPHU U COMHUTEITHU
noOapyBama 0]l KylyBadH, YMja HarulaTa He € u3BecHa U 349 wijaau neHapu, Kou ce
OJIHECyBaaT Ha 3aCTapeHU nobapyBamba O]l IOPAHEIIHN BpaOOTEHH.

HPYLHTBOTO T'M HEMA CBCACHO 3aJIMXUTC HA HUBHATA HETO peaJII/ISaI_[I/IOHa Bpe,Z[HOCT, (610]
IITO 3AIMXUTE C€ HATIIEHETH BO M3HOC o1 2.997 wijaau AeHapH.

Obpnysarve na enumanue 3a 2010 coouna

be3 monaramomHo KBamM(HUKyBamke Ha HAIIETO MUCIEHE, OOpHyBaMe BHUMaHHE Ha
CJIEIHOBO:

a) Kako mro e HaBegeHo Bo Oenemka 2.2 co cocroj6a Ha 31 nexemBpu 2010 romuna,
BKYITHUTE OOBPCKH Ha JIPYIITBOTO C€ MOBHCOKH O]l BKYITHHTE CPEICTBA 3a M3HOC O
30.014 unjagu nenapu (HeratuBeH Kanutai). OBue (akTOpH yKakyBaaT Ha MOCTOCHE
Ha 3HAuajHa HEW3BECHOCT KOja MOXE Ja Mpeau3BUKAa COMHEBAaHkEe BO OJHOC Ha
crocoOHOocTa Ha JIpymTBOTO 1@ TMPOMODKM CO CBOjaTa paboTa NMPUMEHYBAjJKH ja
MPETIIOCTaBKAaTa 32 KOHTHHYHUTET.

6) Kako mTo e HaBeneHo Bo Oenemika 25, co coctoj6a Ha 31 nexemspu 2010 roauna,
JpymITBOTO € BKJIYy4eHO BO IIOBEKE NPaBHU CIOPOBH 10 OCHOB Ha IITETH
NpeIU3BUKAHU HA CTPAHCKU MPABHU U (PU3MUKHU JIMIA U €JHA JOMAIllHA OCUTypUTeITHA
KOMITaHHja. BKYITHHOT TJIaBeH JOJT 1O OBHE CIIOPOBH M3HecyBa 37.211 wnjaau nenapwu,
IUTyC KaMaTH MpecMeTaHu NmouyHyBajku ox 12.02.1986 roauHa U CyICKH TPOLIOIHU BO
n3HOC oA 5.126 wijaau neHapu MpecMeTaHW Ha TJIABHHOT JOJIT. 3a JIeN OJ CIIOPOBUTE
JpymTBoTO M3BpHIMIO pe3epBupame Ha u3Hoc o 19.091 mnjanm nenapu (Oenemika
23), nojeka 3a ocTaTokoT Bo u3HOC oxa 18.120 wijanu neHapu W CyACKH TPOIIOIU BO
u3Hoc ox 5.126 unjanu nenapu, J[pymTBoTO HEMa HANpPaBEHO Pe3epBUPAE U HCTUTE
ce o0enoIeHeTH Kako HeM3BeCHU 00BpckH (Oemernika 25).



OcHosa 3a keanugpykysano mucierve 3a 2011 coouna

JpymTBOTO TH HEMa CBEJCHO MoOapyBamaTa Ha HUBHATa OOjEKTHBHA BPEIHOCT 3a
u3HOC o7 2.967 nijaau neHapu o kou 2.617 ce oxHecyBaaT Ha CIIOPHU U COMHHUTEITHH
nmobapyBama OJ] KylyBauH, 4rja Harata He € u3BecHa W 349 wijanu neHapu, Kou ce
OJIHECyBaaT Ha 3aCTapeHy obapyBamba O]l IOPAHEIIHN BpaOOTEHH.

HPYLHTBOTO T'M HEMA CBCACHO 3aJIMXUTC HA HUBHATA HETO peaﬂmauHOHa Bpe,Z[HOCT, (610]
IITO 3AIMXUTE C€ HATIEHEeTH BO M3HOC ox 3.013 wijaau neHapw.

Obpnysarve na enumanue 3a 2011 coouna

be3 monaramomHo KBanM(HUKyBame Ha HAIIETO MHUCIEHE, OOpHyBamMe BHUMaHHE Ha
CJIETHOBO:

a) Kako mro e HaBeneHo Bo Oenemika 2.2 co coctojoa Ha 31 mexemBpu 2011 ronuHa,
BKYITHUTE OOBPCKH Ha JPYIITBOTO C€ IMOBHCOKH O BKYITHHUTE CPEICTBA 3a M3HOC O]
36.739 unjanu nenapu (HeratuBeH kamutan). OBue (aKTOPH YKaKyBaaT Ha IOCTOCH-C
Ha 3Ha4YajHa HEHW3BECHOCT KOja MOXE Ja INpeInu3BHKAa COMHEBAamkEe BO OJHOC Ha
coco0HocTa Ha JlpymTBOTO Ja MPOAOKH CO CBOjaTa paboTa MPUMEHYBAjKU ja
HPETIIOCTaBKaTa 32 KOHTHHYHTET.

6) Kako mTo e HaBeneHo Bo Oernemka 25, co coctojoa Ha 31 mexemBpu 2011 ronuHa,
JlpymTBOTO € BKIYyYE€HO BO TIIOBEKE IPaBHM CIIOPOBHM 110 OCHOB Ha MITETH
MpEeIM3BUKAHU HA CTPAHCKU MPAaBHU U (GU3NYKMU JIMLA U €Ha JOMallHa OCUTYpUTEIHA
KOMITaHHja. BKYITHHUOT IJ1aBeH JIOJIT 110 OBHE CIIOPOBHU M3HecyBa 37.367 mwjaau neHapw,
TJTyC KaMaTu MpecMeTaHu MoYHyBajwKKU o 12.02.1986 roguHa 1 CyACKH TPOIIOIU BO
u3HOC o1 5.126 mijagu nqeHapu MpecMeTaHW Ha TIIaBHUOT JIOJT. 3a JIeN O]l CIIOPOBUTE
JpymTBOTO H3BPIIMIIO pe3epBUpame Ha u3HOC on 18.940 wmjamu (Genemka 24),
JI0JIeKa 3a OCTaTOKOT BO M3HOC oA 18.427 wijaau neHapu U CyJICKU TPOIIOIM BO MU3HOC
on 5.126 wmjamu neHapu, JpymTBOTO HEMa HAINPaBEHO pPE3EPBUPAE M HCTUTE CE
00eJoIeHeTH KaKo HEU3BECHH 00BpCKH (Oernernka 25).

He noctoun Mucieme O HAABOPCHICH CKCIICPT 3a ACJTIOBU O HpOCHeKTOT.

[IpocnexToT 3a kotanuja Ha akuuute Ha JKAC AJl — Ckorje ce oHecyBa Ha CIICAHUTE
POJIOBY Ha aKIUH:

- 85965 o0u4HM akKU CO MPaBO Ha TJIac,

- 7644 TpUOPUTETHU TMAPTULUIIATUBHU aKIMH, BO COMCTBEHOCT Ha {OHIOT 3a
[leH3ucko W MHBaIMICKO oOcuUTypyBame Ha PemyOnuka Makenonuja, Kou co
nponaxoba ce TpanchopmMupaaT BO OOMYHHU aKIIUH.

Homunannara BpegHoct Ha akuuute u3Hecysa 37,48 EUR



ITogaTonm 3a M31aBAY0T M KAMMUTAJIOT HA M31aBaA4Y0T

N3naBay na akuunte e XKAC A/l — Ckomje.
Cemumrero Ha JlpymrBoTo € Ha Y. MHaycTpucka 6p. 66 — ['a3u baba, Ckorje.

Merynapozaen tpancnopt u mmneaunuja XKXAC AJl — Ckomje Hactana co Oiyka 3a
nojenbda Ha AKIMOHEPCKOTO JPYIITBO 3a MEI'YHapoJAeH TPAHCIOPT M INIMEAMIIHNja
»KAC,, Ckolje Ha ABe JpyIITBa, KO€ € peructpupano Bo OCHOBHHOT cya 1 BO
Ckomje Cper.6p.2433/96.

Cnopen TexoBnara cocrtojoa JpymrBoro XXAC AJl — Ckomje € 3amuiiaHo BO
Tprosckuor perucrap Ha Pemybnmka MakegoHWja cO €IMHCTBEH MaTW4eH Opoj
5196043.

Bxymauot kanuran Ha JpymBoto JKAC A/l — Ckomje u3necyna 3.508.465,32 EUR.

OCHOBHHOT KanuTaj ce coctod o1 93609 akiuu o1 Kou:

- 54577 oOuuHM aKIUM TOCeAyBaaT MpaBHU JIMIA KaKo aKIMOHEPH, OJHOCHO 63,49
% 0 OCHOBHHOT KaIluTal;

- 31388 0o0uyHM akuuU mocenyBaaT (U3WYKU JIUIA KaKO AaKLUHUOHEPH, OJHOCHO
36,51 % o1 OCHOBHUOT KaITUTAal,

- 7644 npuopuTeTHU NMApTULMIIATUBHU akuuu nocenysa @onpot 3a [IIMMOM.
Homwunannata BpeqHocT Ha enHa aknuja e 37,48 EUR.

He nocrojar onpendu of cTaTyTOT KOM T PErylupaar IMPOMEHUTE BO KalUTAJIOT Ha
M3/1aBayvyoT U IIpaBaTa KOU IIPOU3JIETYBAAT O Pa3INYHUTE POJOBHU HA aKLUU.

Bo mnepuonmor ompeneneH  BO yCIOBUTE 3a KoOTalMja Ha IOCEOHHM TMa3apHU
MOJICETMEHTH, HEMa MPOMEHU BO CTPYKTypara Ha kanutanoT Ha Jpymroto XAC
Al — Ckomje, BO cMHClIa Ha HM3HOCUTE Ha EMHUTHUPAHUOT KamuTal H OpojoT U
POJIOBUTE HA aKIIMH KOU TO COYMHYBAaT BKYITHUOT KalMUTaJl.

HpymreoTo XKAC AJl — Cromje HeMa U3aIeHO JTOJDKHUYKA KOHBEPTUOWIIHUA XapTHH
O]l BPEIIHOCT.

AKIIMOHEpH KOM moceayBaat HaaA 5% o1 0MJ10 Koja Kj1aca Ha XapTHH 0/l BPeIHOCT

- )KAC TPYINALIMJA JJOO CKOIIJE co 34.044 oOwunm akmuu win 39,60%
COTICTBEHOCT O] BKYITHUOT OpOj aKIMH CO MTPaBO Ha Iiac

- MAIIIMHOTPEJI HAOOEJI CKOIUE co 13.749 o6uunm akuuu wim 15,99%
COIICTBEHOCT OJ1 BKYITHHOT OpOj aKIMK CO MPaBO Ha Tiac

- BAMAKO JIOO CKOIIJE co 4.425 oOwunm akiuu wik 5,15% comncTBeHOCT of
BKYITHHOT OpOj aKIIMU CO MPaBO Ha TJiac

- ®OH/J] 3a IIMOM co 7.644 npuoputeTHu naptununatuBHU akuuu wim 100%
COIICTBEHOCT



YuecTBO Ha aKIIMOHEPH BO BKYITHUOT aKIHOHepCcKU KanuTal Ha XKAC A/l — Ckomje:

HA3UB HA AKIIMOHEPOT OBUYHU AKIIUU %
MeHaiiepcku TuM 158 0,18
Ocranaru Gu3NyIKH IUIa 31.230 36,33
OcTtaHaTH NpaBHU JIMLIA 54.577 63,49
BKYIIHO 85965 100

HA3UB HA AKIITMOHEPOT NPUOPUTETHHU %

AKIIUHU
@®OH/ 3A TITMOM 7644 100

HpymrtBoto XXAC AJ] — Cromje He ocelyBa MHO3UHCKO Y4E€CTBO BO JPYIY APYIITBA.

Bo mpunor Ha [IpocnekToT 3a kKotanyja Ha akuuute Ha JpymrBoto XKAC AJl — Ckormje
ce najeHu peBuaupanu punancucky uzpemran 3a 2010 u 2011 roguna.

HpymtBoto XKAC AJ] — Cxomje HE € BO IIOCTallka Ha M3[aBalkbe HAa aAKIUMU 3apaau
CIOjyBama, MOAEION WK OHY/IH 3a Mpe3eMame APYrH PYILITBA.

IMoxaTonu 3a 7eJI0BHH aKTHBHOCTH HA U3aBa4Y0T

OcnoBHa gaejuoct Ha [pymTBoto XAC AJ[ — Ckomje ¢ 49.41 — ToBapeH mnarteH
TPAHCIIOPT, a KaKO CHOpEIHA JEJHOCT CE jaByBa CEpPBUCHpAI-€ Ha TOBapHU BO3WJIA U
W3/1aBa-€ Ha JIETTIOBEH IIPOCTOP.

Hewma nn¢opmanmja 3a HOBU 3Ha4ajHU POU3BOIH

[Tpuxomu ox mponaxo6a Ha JpymrBoro JKAC AJl — Ckomje 3a mepuoA0T OnpeaesieH co
KOTallija u3HeCyBa:

- OctBapenu nmpuxoau Bo TekoT Ha 2010 roguna - 17.053.000 nenapu
- OcrtBapenu npuxoau Bo TekoT Ha 2011 ronuna - 8.623.000 nmenapu

He mocrom 3aBHCHOCT OJ] TATEHTH, JIMIICHIM, WHIYCTPUCKH, KOMEPIIHjaTHU WU
(MHAHCHUCKHU JOTOBOPH WM HOBHU MPOU3BOJIHH ITOCTANTKH

Bo Tek ce HekosKy mpaBHU CIOpOBU BO (pa3a Ha m3BpIiIyBame kaae [dpymreoro KAC
AJl — Ckorje ce jaByBa Kako TY>KHTEIL.

JpymTBOTO € BKIYY€HO BO MOBEKE MpaBHU CIIOPOBH BO yJOra Ha TyXE€Ha CTpaHa, 1o
OCHOB Ha INTETH NPEIU3BHKAaHM HA CTPAHCKU MpaBHU W (GU3NYKUA JHMIA U €IHa
JIOMaIlTHa KOMITaHH]a.



Bo XAC AJl Ckomje MoMeHTaTHO ce 15 penoBHO BpaOOTeHW uMja KBaJU(PHUKAIMOHA
CTPYKTYpa € KaKo IITO CIIeIyBa:

- BCC 1
- CCC 4
- KB 10

» BakBaTa CTpyKTypa Ha BpaOOTEHUTE HE € CTaTUYHA TYKY HAIPOTHB, ITOCTOjaHO Ce
MEHyBa BO HAacOKa Ha TIOCTOjHO 3roJieMyBamke€ Ha BpabOTEHUTE cO Moxo0pa
KBaTHUKAIKja U TIOroJieMa OCITOCOOEHOCT BO CKJIaJ CO 3TOJIEMEHHUTE MOTPEOH O
BaKOB KaJiap.

= BpaboTeHuTe CBOWTE TIpaBa M OOBPCKH TH OCTBapyBaaT BO pPaMKUTE Ha
KosiekTHBHHOT AOTOBOD.

Bo nepuonot onpeseneH Bo yCIOBUTE 3a KOTalyja Ha MOCEOHU Ma3apHH MOJICETMEHTH,
HEMa 3HAYWTEJIHU WHBECTUIIMA BO OCHOBHU CPEJICTBA W BJIOKYBamka BO XapTHUU O]l

BpPEIHOCT HA IPYIU TPrOBCKU JPYILUTBA.

HpymrBoto XAC AJ] — Ckomje 3azema 3HauajHO y4ecTBO BO TOBapHMOT NaTreH
TpaHcnopT Bo PemyOnnka Makenonuja.

duHaHCHCKH MOAATOIH

Nudopmanja 3a mociegHuTe TPU TOAWHU (TIONATOIM OJ pPEBUIUpPAHU (DUHAHCHKU
W3BEIITAN )

2009 2010 2011

BxymHu cpencrBa 69.120.000 | 51.272.000 44.317.000
Bxyman 06pcku 91.847.000 | 81.286.000 81.056.000
3ary0a npes 0J1aHOYyBakhE 26.141.000 | 7.011.000 6.563.000
Hero nobuBka mo akuuja - - -
KoedummenT niena/ nobuska - - -
Koedumment

1IeHa/KHUTOBOJICTBEHA BPEHOCT -0,36 -0,36 -0,36
JuBuaeHaa HeMa UCIIakaHo - - -
JlMBUEH1EH IPUHOC - - -

N3naBaqoT HeMa MHO3MHCKO YYE€CTBO BO JIPYrd JAPYIITBAa KOM MOXKaT Ja BiIMjaaT Ha
MpOLEHKAaTa Ha UMOTOT U OOPCKUTE Ha U3aBavyoOT.




5. IMogaToum 3a akuUTE 32 KOM ce 6apa KoTauuja

bapamero 3a xortamnuja Ha akuuute Ha JKAC AJl - CKOIIJE ce ognecyBa Ha ciieqHuTe
POJIOBH Ha aKIUU:
- 85965 00uyHM aKLIKU CO MPaBo Ha IJac.
- 7644 npuopuTETHW NApPTHIIMIATHBHU aKIUH, BO CONCTBEHOCT Ha DOHAOT 3a
[TNOM, xou co mpoaaxo6a ce TpanchopMUpaaT BO OOMUHU aKIHH.
Homunannara BpeaHocT Ha aknuuTe n3Hecysa 37,48 EUR

XKAC AN - CKOIIE e mpaBHo sune co ceaumre Bo Ckomje, yuu mnpaBa, 0OBpCKU U
OJIFOBOPHOCTH C€ YTBpJeHU co 3akoH U CTaTyT Ha APYIITBOTO.

Onnocure Bo JpymTBoTO ce ypenyBaaT co CtaTyT, NpaBUIHULIM U OJJTYKHA CO KOH CE
ypeayBaat onimTy npamarma. OCHOBEH akT Ha ApYMITBOTO € CTaTyToOT JOHECEH Ha JIeH
22.06.2006 roguHa Ha cenauata Ha CoOpaHHUeTO Ha aKIMOHEPHTE.

AKITMOHEpHUTE CBOWTE MpaBa BO APYIITBOTO ru ocTBapyBaaT Bo CoOpanuero. Cekoj
aKLMOHED 3aMuilaH Bo AKIIMOHEpcKaTa KHIUTa MMa MpaBo J1a yuecTByBa Bo paboraTa Ha
CobOpanueTo u UMa MpaBo Ha riac, a WieHoBUTe Ha O100pOT HA TUPEKTOPH aKO HE Ce
aKIIMOHEPH ydecTByBaat Bo paborara Ha CoOpaHueTo 6e3 mpaBo Ha TJiac.

IIpaBa Ha akimonepu cropea CrarytoT Ha pymTBoTo:

ComncTBeHUIMTE HA OOMYHUTE aKIIMH CO CPA3MEPHO Ha OPOjOT HA CTEKHATUTE AKIIUU T'H
MMaaT CICAHUTE MPaBa:
ITpaBo Ha rmac Bo CoOpaHue Ha aKIIMOHEPCKOTO APYIITBO
[TpaBo Ha ncmara Ha €1 o1 T0OMBKaTa
[IpaBo Ha ucmIara Ha Jes OJf OCTaTOK OJ1 JIMKBHJAIIMOHA, OJIHOCHO CTEYajHaTa Maca
Ha aKIMOHEPCKOTO APYIITBO.
IIpaBo Ha ympaByBame co JIpymITBOTO € 3aCHOBAaHO Ha MPUHIMIIOT €IHA aKIHja —
JIeH TJ1ac

@DOHAOT Ha MEH3MCKO U MHAIUJICKO OCUTypypBame Ha MakeJOHH]ja € CONCTBEHHK Ha
7644 npuOpUTETHH KYMYJaTUBHU aKLIMU, CO COOJIBETHUTE MIPaBa, KOM MPeKy mpoaaxoda
ce MPETBOPaaT BO OOMYHU aKIIHH.

CoOpanue Ha J[pymITBOTO O[JTydyBa CaMO BO CIYYaWTe U3PUYHO YTBPJICHH CO 3aKOH U
co oBoj CtaryT, a 0cOOEHO 3a:

W3menu n nononHyBawma Ha CratyToT Ha [pymrBoro;

3rosieMyBam-€ 1 HaMalyBame Ha OCHOBHATA IJIaBHUHA Ha [[pymTBoTO;
[TpoMeHnaTa Ha mpaBaTa Bp3aHH 32 OJJICTHU BUIOBU U POJIOBU aKIIUU;

NmenyBame u pazpenryBame Ha On00p Ha wieHoBU Ha Oa00p HA AUPEKTOPH;
VYcBojyBame Ha TOUIIHATE CMETKU M OJITy4yBAmETO HAa TOAMIITHATA TOOUBKa,
HMenyBameTo Ha pPEBH30pU HA TOAMIIHUTE CMETKU KaKO M KOHTPOJIOpH Ha
yIpaByBame Ha JlpymTBOTO;

[Ipeobpazba Ha [pymTBO BO IPYyro APYIITBO U MPECTAHOK;

N3naBame HA OOBP3HUIIY;

9. CrarycHu NpoMeHH Ha JPYIITBOTO.

SourwnE
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Cute coomnmTeHHja Bp3aHU 3a OCHOBHHOT KamuTtai, akimuure u Craryror Ha
HpymTBOTO ce 00jaByBaaT BO JHEBHUOT Nevat Bo PemyOimka Makenonuja.
IlogaTouuTe 3a aKUMOHEPUTE W HUBHUTE AKLUU C€ IpeHeceHUu BO LleHTpamHuOT
JIETIO3UTAp 3a XapTUHU O] BPEIHOCT.

e [lpen ynHOT Ha KOTauKja HAa OQUIM]ATHHOT Ma3ap co OOMYHHUTE aKUKUU Ha [[pymTBOTO
ce TpryBame Ha PemoBuuor mazap, Cerment-Ilazap na A/l co moceOHM 0OBpCKH 3a
n3BecTyBame Ha Makenonckara bep3a mox mmdpara ZAS.

[Mocnennata TpaHcakmuja € ckiaydeHa Ha jaeH 17.05.2011 roguna mo nena ox 310
JICHApH.

6. IlogaToum 3a opraHuTe Ha yNpaByBambe HA U31aBAYOT

e VYmpasyBaweTro BOo JKAC AJl Ckomje € OpraHU3MpPaHO BpP3 OCHOBA Ha €IHOCTEIIEHUOT
cucteM Ha ympaByBambe — Onbop Ha nupektopu. Co moHecyBame Ha CTaTyToT Ha
22.06.2006 ronuHa, ynpaByBameTO BO IPYLITBOTO ce OCTBapyBa npeky CoOpaHHeTo Ha
akuuroHepute 1 O160pOT HA AUPEKTOPUTE.

UnenoBute Ha Onbopor Ha aupekTopu Tm u3bupa CoOpaHMETO CO MHO3ZMHCTBO Ha
TJIACOBH O] BKYITHUOT Opoj Ha Tri1acoBu Bo CoOpaHHETO.

= Onoop Ha [lupexTopu

On6opoT Ha nupekTopu Ha pymTBoTO Opou 5 (1eT) uneHoBu. Oa00pOT HA AUPEKTOPH
¥UMa eJIeH M3BPIIEH YIeH KOj TO HOCH Ha3WBOT - [ eHepalieH TUPEKTOp U 4 HEeU3BPIIHU
wieHoBU. EfieH o1 HeM3BPILIHUTE YWIEHOBU ce M30upa 3a He3aBuceH wieH. CoOpaHueTo
rd n3bupa W paspelryBa WICHOBUTE Ha JUPEKTOPU CO MHO3ZMHCTBO Ha TJIACOBU O]
BKYIMHHOT Opoj Ha rimacoBu Bo CoOpaHueTo. M3BpITHUOT WieH Ha 0J100p HA TUPEKTOPH
ro u30MpaaT M paspelnryBaaT U HEU3BPUIHUTE YICHOBH CO MHO3WHCTBO Ha TIJIACOBH.
Enen on unenoBute Ha On0op Ha IupekTOopu M30paH 3a M3BPIIEH YJIEH MOXE Jia To
HOCH Ha3UBOT T€HEpAJICH NUpeKTop. MaHaar Ha wieHoBUTe Ha O00p HA JUPEKTOPH €
4 (yetwpu) roawHU W wieHoBUTe Ha Om00p Ha JTUPEKTOPH MOXKAT Ja Oumat u30paHu
HeorpaHuueH Opoj matu. On0OpOT Ha AMPEKTOPU MMa HAjIIMPOKU OBJIACTYBama BO
CUTE CIy4al BO MM€ Ha TProBCKOTO APYIITBO BO COTJIACHOCT O 3aKOHOT, CTaTyToT U
JaJieHUTe oBIacTyBama o1 CoOpaHHeTo.



AKTYyeJIHH 4JeHOBH Ha On00p HA IMPEKTOPH ce:

1. Hukona lorazancku — [Ipercenaren u Heusspuen uinen Ha On00p Ha AUPEKTOPH,
€KOHOMUCT
Haznauen on 01.08.2009 ronuna
Ponen na 18.04.1944 ronuna Bo ¢. BmanumupoBo
Anpeca: yi., Jypuj l'arapun® op. 21/2-12, Ckomje

2. Jlunjana [TonoBcka - M3BpiieH uned Ha Oa00p HAa JUPEKTOPH, EKOHOMHUCT
Hazuauen ox 01.08.2009 roguna
Ponena na 06.07.1957 ronuna Bo Ckomje
Anpeca: yi.,,JIyka 'epos* 6p. 57, Ckomje

3. T'opnana Puctuk — HezaBucen uien Ha Og0op Ha AUPEKTOPU, EKOHOMHUCT
Hasnauen ox 01.08.2009 roguna
Ponena na 29.01.1958 roguna Bo Kpusa Ilananka
Anpeca: yi., Ilepo Hakos* 6p. 27-A, Ckorije

4. Munan CreBanocku — HensBpien uien Ha On60op Ha TUPEKTOpU, MallTMHOOpaBap
Hazuauen ox 01.08.2009 roauna
Ponen Ha 25.09.1959 ronuna Bo Ilpunen
Anpeca: yn.,,Ebtum Cripoctpanos® 6p.3, Ckorje

5. JbyOen JapueBcku — HeusBpiien wien Ha Og00p Ha AUPEKTOPH, TUILIL. TIPABHUK
Haznauen ox 01.08.2009 roguna
Ponen na 23.07.1948 ronuna Bo Ckorje
Anpeca: yi.,,50 luBuszuja‘“ 6p. 12, Cxormje

[Ipumama

Co AKTOT 3a MMeHyBame Ha wieHoBUTe Ha Om00pOT HAa TUPEKTOPH CE OIpeaeiyBa
HAQYUHOT, OCHOBHUTC U U3BHOCUTC HA HArpaaa 3a U3BPIIHUOT U HCU3ZBPIIHUTC YJICHOBH.

Hewma ponouncku Bpcku nomery wieHoBuTe Ha Oa00poT Ha IUPEKTOPH.

Bo mocnennuTe meT roguHu, TOPEHABEICHUTE JHUIAa KOU ce WwieHoBU Ha OmbopoT Ha
TUPEKTOPH HE OWJIe W HE CE€ WICHOBM Ha OJ0OpPH HA MPaBHO JIHMIE MPOTHUB KOE €
MOBEJICHA CTeYajHa, MPeACTeUajHa WA JTUKBUAAIIMOHA ITOCTAITKA.

Ha numara xou ce wieHoBu Ha O00pOT HA TUPEKTOPH HE MM € U3PEKyBaHa MEpKa Ha
0e30emHOCT 3a0paHa 3a BpIIeHE Ha MpodecHja, NeJHOCT WU JOHKHOCT O] OTPEIeIICHO
3aHMMAabe KOE JISIYMHO WIIM BO IEJIOCT € Omn(aTeHo BO MPEAMETOT Ha paboOTeHETO Ha
n3gaBavo0T BO IIOCIICOAHUTE IIE€T T'OAUHU.



l'openaBeneHuTe M@ HMMaaT COICTBEHO YYE€CTBO BO OCHOBHATa TIJIABHWHA Ha
U371aBavo0T U BO TJacaykaTa CTPYKTypa:

- Ilpercenarenor na Onpbopor Ha [upekropu, Hukoma [lorazancku mocemyBa 139
ob6uunu akiuu wim 0,16% o BKynHuOT 6poj Ha akuu Ha JpymTBoTo.

- M3BpmamoT uinen Ha Oxpbopot Ha aupekTopu, Jlmtjana [lormoBcka mocemyBa 7 0OMYHU
akiuu uin 0,008% oz BkynmHHOT O6poj Ha akuuu Ha J{pymTBoTO.

- HezaBucuuot wien Ha Ox6opoTt Ha qupekTopu, ['opnana Puctuk mocemysa 5 oOnyHu
akiuu uin 0,006% oz BKymHHOT O6poj Ha akuuu Ha J{pymTBoTo.

- HemsBpmauor wien Ha Opbopot Ha aupekTopu, Mwmitan CTeBaHOBCKH IOceayBa 7
ob6uunu akiuu nwim 0,008% ox BKynHHOT Opoj Ha akuuu Ha J{pymTBoToO.

- HemsBpmanor wien Ha OnbopoTr Ha maupektopu, JbyOeH JapueBcku He mocemyBa
aKIUH.

He moctou moTeHIMjaneH cyaup Ha WHTepecu momery uineHoBute Ha Opbopor Ha
TUPEKTOPH.

He nocrou norennujaies cyaup Ha HHTEpeCH MoMery OATOBOPHOCTUTE KOM OBHUE JIUIIA
I'Ml IMaaT Kaj N3[aBadyoT U HUBHUTE NPUBATHU UHTEPECH HIIU APYTH OJTOBOPHOCTH.

He mocTom momaTok 3a MOCTOCHETO HA JOTOBOP WIIM cOpaboTKa MoMery OBHE JIUIA U
TOJIEMHTE aKIIMOHEPH, KIMEHTHUTE, J00aByBaYNTEe APYTH JIMIA BP3 OCHOBA HA IITO OMIIO
KOe OJl OBHE JHUIla OWiao M30paHO 3a wWieH Ha OAOOpOT Ha IUPEKTOPH OIHOCHO
YIIPaHUOT M HAJI30pPHUOT 0J100p HA U34aBaYOT.

He mocTou 6mio kKakBO OrpaHUYyBamkE HA PACIONIATAkbETO CO AKIIMUTE KOU WICHOBUTE
Ha 0100pOT Ha TUPEKTOPH OJHOCHO YIPABHHOT U HAJI30PHUOT 0A0Op Ha M3JaBavyOT I'
noceayBaar Kaj M34aBadyoT, BO OMpEeNieH BPEMEHCKH MEepHOJI, 3a MITO OBUE JHUIA Ce
corjiacure.

Pa3BojHu nepcrnekTUBH

I'maBHa nien Ha JKAC A/l - Cromje e 3rojemyBame Ha 00eMOT Ha paboTara BO IMOJIETO Ha
TOBApPHHUOT MATEH TPAHCIIOPT KaKO U MPOHAOTamke Ha CTPAHCKHU MapTHEPH 3a peaau3alinja
Ha YBO3HO-W3BO3HU 3JICJIKH. AHTaXMaHOT Ha /[pymTBOTO BO MIHWHA K€ OWIE HAcCOYCH
KOH OOHOBYBam€ Ha BO3HHUOT MapK M KOH CKJIy4YyBamke Ha JOTOBOPH CO CTPATEIIKH
MapTHEPH.
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