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M3IJABA

Ha KomnnemeHTapute Ha OUJIKO KOA Ckonje

Cnopen HawuTe yBepyBaha W COrMacHO HalMTe CO3HaHWja U nogaToum co
KoM pacnonarame, nof LUenocHa MopanHa, martepujanHa U KpuBMYHA
OArOBOPHOCT, Mu3jaByBamMe [Jeka cute nogatoum of oBoj [lpocnekt
COYMHYBaaT LENOCHO M BUCTUHUTO MPUKaXKyBawe Ha MMOTOT U 0OBpCKuUTe,
pobusBkmTe n 3arybute, cmHaHcuckata u genosHata coctojda Ha OWMIIKO
KOA Ckonje, npaBata cogpXaHu BO XapTuuTe of BPedHOCT U Jeka He ce
n3octaBeHn nogartoum kom OuM MoXene pJda BnvjaaT Ha UenoBUTOCTa W

BUCTUHUTOCTA Ha 0BOj [pocnekT.

OUJTIKO KOA Ckonje

I-anH Angpeja JocudoBCKY,

KomnnemeHTap

- anH Cawa Jlekuk,

KomnnemeHTap
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. OcHOBHUM nogaToumn
1.1.Ha3uBu n agpecun Ha 6aHKUTe Ha usgaBayoT

HJ1B TytyHcka baHnka ALl Ckonje
yn.BoawaHcka 6p.1
1000 Ckonje

KomepuwmjanHa baxka ALl Ckonje
yn. Kej “ Oumutap Bnaxos” 6p. 4
1000 Ckonje

1.2.Ha3uB 1 agpeca Ha NOKPOBMTENOT Ha KoTauujaTa

NWHBECTBPOKEP Al Ckonje
yn. Nctapcka 6poj 33
1000 Ckonje

1.3. Ha3uB 1 agpeca Ha npaBHUTE COBETHULU U OCTaHaTUTE COBETHULIN
OUNKO KOA Bo cBoeTO paboTere He KOpUCTM NPaBHM U OCTaHaTU COBETHULIN.

1.4.HasuBoT M ceguwTeTO Ha ApylwTBaTa 3a peBU3Uja KOU BpLiene
peBu3Mja Ha (PUHAHCUCKUTE MU3BelITaM Ha APYLIBOTO BO NOCreaHUTe
ABe roguHu

PeBuanjata Ha pnHaHcuckuTe nssewtam Ha OUJIKO KOA Ckonje 3a 2011 n 3a 2012
rognHa ja n3spLun:

OpywTBo 3a pesusnja FTPAHT TOPHTOH OO Ckonje
yn.Muto Xayuacunes JacmuH 6p. 528 -1/7
1000 Ckonje

1.5.buno kakBuM KBanucpmkaumm Ha  peBUAUPEHUTE  FOOULLHU
comHaHCUCKM U3BeLwITan, oabuBate Ha PeBM3OPOT Aa Aafe MUCTeHe Ha
M3BewTanTe, WU OaBakbe Ha HEraTUBHO MUCIIEHe Ha U3BellTauTe,
AOKOJSIKY ro uma

OpywTBoto 3a peBusmja NPAHT TOPHTOH [OOO Ckonje page peBu3OpCKH
M3BeLLTaM co Mucnewe 6e3 pesepBa Ha uHaHcucknte nasewTtanm Ha OUJIKO KOA
Ckonje, M3roTBEHN BO COrfacHocT co MeryHapoaHuTe ctaHaapau 3a (OUHAHCUCKO
nssectyBame, 3a 2011 1 3a 2012 rognHa.

1.6.Mucnewse o HapaBopelleH ekcnepT 3a penoBu on [lpocnekTorT,
OOKONKY UCTOTO € U3roTBeHo

He e n3roteeHo Mucnere of HaaBopeLleH ekcnepT 3a Aenosu of MpocnekTor.
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1.7. Onuc Ha poaoT Ha akuunUTe 3a Kou ce nogHecyBa baparweTo, 6pojoT
Ha aKkuMM N HUBHaTa HOMUHArHa BpegHoCT

AKuunu 3a Kou ce nogHecyBa 6apare 3a KoTauuja usgageHu o
OWUJIKO KOA Ckonje

Popa Ha akuuuTte 00MYHM akuun
Bpoj Ha akuuu 250.923
HomuHanHa BpegHOCT Nno akuuja 6.000,00 geHapu
BkynHa HoMMHanHa BpegHoOCT 1.505.538.000,00 neHapu
ISIN MKOILK101017

Il. MopaToum 3a U3paBayvoT M KanuUTanoT Ha n3gaBavoT

2.1.Ha3uB u ceguwiTe Ha nsgaBavoT

KomanguTtHo apywitBo co akumm 3a TpaHcnopT OUJIKO Ckonje
yn.MvnagnHosum bp. 66

1000 Ckonje

(OUNKO KOA Ckonje unn OpywtBOTO)

2.2.TekoBHa cocToj6a o4 TProBCKUOT perucrap He nocrapa oA Tpu AeHa

TekoBHaTa coctojoa Ha OWJIKO KOA Ckonje e pageHa Bo [lpunor 1 Ha 0BOj
MpocnekT.

2.3. I3HOCOT Ha BKYNMHWOT KanuTas, nooAesiHuTe poaoBU Ha akuuu CO
HUBHUTE T[JlaBHU KapaKTepPUCTUKU, OpOjoT M BKynHaTa HOMMWHalHa
BpPeAHOCT Ha CeKoj poa

OUNKO KOA Ckonje umMa OCHOBHa [NaBHWMHA BO HOMWHaANEH W3HOC Of
1.505.538.000,00 geHapw.

OcHoBHaTa rnaBHUHa € nogerneHa Ha 250.923 obunyHKM akumm, a cekoja akuuja e co
HOMWHanHa BpegHocT o 6.000,00 geHapw.

Cekoja obuyHa akumja gaBa npaBo Ha efeH rnac Bo CobGpaHueto Ha [dpywTBOTO.
O6unyHMTE akuum MMaaT 1M NpaBo Ha ucnnata Ha gen of fobuvBkaTta (avBuaeHna) u
npaBo Ha ucnnata Ha Aen Of4 OCTaTOoKOT O NMKBMAAuMoHaTa, O4HOCHO cTeuvajHaTta
mMaca Ha [pywtsoTo.

2.4. Oppenbute oa [oroBopoT 3a APYWTBOTO KOW M perynupaar
NpoOMeHUTe BO KanuTanoT Ha U3gaBayoT U npaBaTa Kou npousnerysaar
oA pasnMYyHUTe POAOBMU Ha aKLuu

O6WYyHUTE aKLuMM UM JaBaaTt Ha HUBHUTE COMCTBEHULIN:

1.MMpaBo Ha rnac Bo CobpaHuneTo;

2.lNpaBo Ha ncnnata Ha gen og nobuekarta (anBmuaeHaa);

3.[MpaBo Ha ucnnaTta Ha gen of OCTaToOKOT O NMKBMAALMoHaTa, OOHOCHO cTevajHaTa
mMaca Ha [pywtsoTo.
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Cekoja 0buyHa akuuja gasa npaBo Ha egeH rnac Bo CobpaHmneTo Ha [pywTBoTO.
ApylwTBOTO MOXE Aa n3gasa 1 NPUOPUTETHU aKLIMN.

MpuopuTeTHUTE akuMK Moxe Aa Guaat og noseke knacw. MpuopuTeTHUTE akumm of
nUcta knaca pasaaT UCTU npaea. [puopuTeETHUTE akuum He MoxaT ga o6upat
n3gageHn co MOHU30K HOMUMHaneH WM3HOC Of HOMUHAaNHWOT M3HOC Ha obu4yHUTEe
akuuu.

MpuopuTETHUTE aKkuMM MoxaT Aa 6uaaT us3gageHy Kako akuuu co MpaBo Ha rnac u
Kako akuuMm 6e3 npaBo Ha rnac. BkynmHMOT HOMWHAaNEH M3HOC Ha MPUOPUTETHUTE
akumm 6e3 npaBo Ha rnac He moxe ga 6uage noronem o 30% on OCHOBHaTa
rmaBHWHA Ha [pyWTBOTO. BKYNHMOT HOMWHANEH U3HOC Ha NPUOPUTETHUTE aKLUW, CO
n 6e3 NpaBo Ha rnac, He Moxe fa 6uae noronem of BKYMHUOT HOMUHANEH N3HOC Ha
obn4yHNTE aKuuUn.

Oonyka 3a usgaBawe Ha akumm poHecyBa CobpaHmeto Ha [OpylwTBOTO CO
MHO3WHCTBO T1acoBM KOELUTO HE MOXe Aa M3HecyBa MOMarky of ABe TPeTWHW of
akumMuTe co npaBo Ha rnac, npetcraBeHn Ha CobpaHueTto. OBaa oanyka cTaHysa
MOMHOBaXHA  OTKaKo COrMacHOCT 3a Hej3MHO  [JoHecyBawe ke  pagat
KOMMremMeHTapuTe.

2.5. NMpomeHuTe BO CTpPyKTypaTa Ha KanuTtanoT 3a nocriegHuTe ABe
rogvuHu, BO CMUCIIa Ha U3HOCUTE Ha eMUTUPAHMOT KanuTtan u 6pojoT u
poAoBUTE Ha aKLUM KOU ro COYMHYBaaT BKYNHMOT KanuTtan

Bo nocnegHute aee roanHn, 2011 n 2012 rogmMHa, BO CTpyKTypaTa Ha KanuTanoT Ha
OUJTIKO KOA Ckonje Hema MNpOMEHM BO CMMCNA Ha WU3HOCUMTE Ha €eMUTUPaHMOT
KanuTan un 6pojoT 1 po4oBUTE Ha aKLMM KOU FO COYMHYBAAT BKYMHWUOT KanuTan.

2.6. U3HOCOT Ha cuTe AOIMKHUYKU KOHBEPTUOUITHM XapTuUn og BPe[HOCT,
CO onuc 3a NnpaBunarta u npoueaypute Ha KOHBep3uja

OUNKO KOA Ckonje Hema wu3gageHO [OOSMKHUYKM KOHBEPTUOWUNHW XapTuu of
BPEOHOCT.

2.7. UmuwaTta 0O 4AHOCHO Ha3uBUTE Ha aKUMOHEepUTe KO noceayBaaTt Haa
5% op akuuMuTe Co NpaBo Ha rnac

Y4yecTBO BO aKuuuTe
CO NpaBo Ha rnac

MakneTtpon Al Ckonje 35,61%

AHpgpeja JocndoBCkU 14,94%

Mme Ha concTBEeHUK

2.8. [lokonky usgaBayvyoT noceayBa MHO3WHCKO Y4eCTBO BO oApeneHwu
ApywTBa, KpaToK ONUC Ha MefycebHaTa NOBpP3aHOCT, KaKO M poaoT U
6pojoT Ha aKuMnTe BO CONCTBEHOCT Ha u3aaBayvoT

OWJTIKO KOA Ckonje He nocegyBa MHO3MHCKO y4E€CTBO BO ApPYrK ApyLUTBa.
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2.9. PeBupupaHm ¢UHAHCUCKM U3BelWTaM Ha wusfaBavyotTr w/uUnu
KOHCONMAupaHu peBuaupaHm (hPMHaAHCUCKU U3BeWTau Ha uU3[aBa4voT U
HeroBuTe 3aBMCHU ApPYLUTBA, 3a nepuoa oa ABe roauHU

Pesuanpanute ¢uHaHcmnckn umssewtam 3a 2011 m 2012 roguHa, M3roTBeHU BO
cornacHoct co MefyHapogHuTe cTaHgapan 3a  (UHAHCUCKO U3BECTyBae,
coctaBeHn of: M3Belwwtaj Ha HesaBuUcHUTE peBu3opu, M3BelwTaj 3a dhmHaHCUCKaTa
cocTojba, M3BewrTaj 3a ceondaTtHaTa gobuBka, M3BelwTaj 3a mapuyHUTE TEKOBMW,
M3BewTaj 3a npoMeHUTe BO rnaBHUHaTa U benewku KOH hUHaAHCUCKUTE M3BeLLTau
ce gagenu Bo MNMpunoaute 2 n 3 Ha oBoj MNMpocnekT.

2.10. NMopaTtoun n nHcpopmaLMm AOKONKY M34aBayoT € BO MOcCTanka Ha
M3gaBakbe Ha akuum 3apagu cnojyBakwa, nopendou, unum noHyaum 3a
npesemawa gpyrvm gpywrsa

OWJTKO KOA Ckonje He e BO MocTanka Ha nsgaBarme Ha akumy 3apagu crojyBamba,
noaenbu, nnu NOHyAM 3a Npes3emMana apyru gpyLuTea.

lll. MopaTouu 3a AenoBHU aKTUBHOCTU HA U3paBayoT

3.1. Onuc Ha OCHOBHMUTE [ejHOCTU Ha u3aaBayvyoT, HaBeayBajkKn ru
rnaBHUTE NPOU3BOAMU U yCNyru

OWJTKO KOA Ckonje e koMaHAUTHO APYLUTBO CO akumMu 3a TpaHCMOpT, OCHOBAHO Ha
18.01.2007 rogmnHa. OcHoBauy 1 Hajronem akumoHep Bo OpywTBoTo € Maknetpon ALl
Ckonje, co TpueceT M NeT NPOLEHTHO Y4eCTBO BO BPEQHOCTA Ha KanuTanor.
OcHoBHa gejHocTt Ha OUNKO KOA Ckonje e TpaHcnopT 1 guctpmbyumja Ha HadTeHn
aepvisaTu.

OUJTIKO KOA Ckonje nocegyBa conctBeHa asTobasa, nouupaHa BO Ceno
MwnagunHoBun, BO OnuanHata Ha Ckomje. Wctata e wuarpageHa cnopeg cute
6e36eQHOCHN M EeKOSOLWKX MpOoNucK, LITO Ce OAHecyBaaT 3a CTauuMoHMpawe Ha
BO3MNa LUTO TpaHCNopTUpaaT onacHN MaTepumn.

Bo cBojoT Bo3eH napk OUJTIKO KOA Ckonje momeHTanHo uma 88 Bo3una nogenexHu
crnpemMa TUMOBWUTE Ha AepUBaATM U KanauuTeTuTe 3a TpaHCNopT Ha uctute. [etanHo,
CTPYyKTypaTa e crnegHa:

- 13 Bo3una 3a TpaHCNOpT Ha TeYeH HadTeH rac (NnvH)

- 54 Bo3una 3a TpaHCNopT Ha CBETNN AepuBaTu (AM3en ropusa U MOTOPHU BEH3UHN)
- 13 Bo3una 3a TpaHCNopT Ha TEMHW AepuBaTn (MasyT U BUTyMeH)

- 3 BO3una 3a TPaHCNopT Ha KOMNPUMMpPaH NPUPOAEH rac (cng)

- 5 Bo3una 3a TpaHCNoOpT Ha NANHCKM BoLM 1 MeLloBUTa CTOKa.

CuTe BO3una ce TEeXHWYKU TMOArOTBEHW W MPOM3BEOEHM crnopes HajBUCOKUTE
EBponcku cTaHgapam 3a TpaHCMopT Ha OnacHU MaTepuy M MoXaT Aa oarosopat Ha
CUTE 3aKOHCKW perynaTuBu BO PEFMOHOT M MOLLMPOKO.

eHepanHo, TexHW4YKaTa OMNPEMEHOCT € W HajOUTHMOT aKTop KOj LUTO BNKWjae Ha
ycnewHoTo pabortewse Ha OUIIKO KOA Ckonje 1 uctoBpemMeHo ro Hocu [pytBoTo
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Ha nuagepckata no3uumja Bo Penybnuka MakegoHuja, BO KOHKypeHuuja Ha
TpaHCcnopTepn Ha onacHN MaTepuu.

Mokpaj 3agoBonyBake€TO Ha NOTPebuTe 3a TpaHCNOpPT M AUCTpMOyuMja Ha HadTEHN
aepvBaTi (Kako OCHoBHa ycnyra Ha [dpywTBoTto) 3a Maknetpon ALl Ckonje, OUJIKO
“ma LOroBopu M AaBa TPAHCMOPTHM YCRyrM 1 3a Apyrv npasHu nuua Bo Penybnvka
Makegonuja (PadouHepuja -OKTA, JCI1-Ckonje, [p>xaBHW UHCTUTYLUK, UTH.).

CtpaHckuTe nasapu (HajnoBeke 3emjuTe of cOCeacTBOTO) Ce UCTO Taka pedepeHua
Ha OUJTIKO KOA Ckonje, buaejkn Beke nogonr nepuvog BO3MMeE CBETAN epuBaTit U
THr, og [pumja, Cpbuja, KocoBo n apyrn gectuHauuwm, Kage LWTO CMe LEHOBHO
KOHKYPEHTHMW.

Bo cBojata aBTob6asa, OUJIKO KOA Ckonje pacnonara cO NapKUHI MPOCTOp, KOj €
nog nocTojaH BMAeo-Haas3op, 3a uuya.100 aBTouUMCTEPHU M NPOCTOPUK, Kade LTO e
CMecTeHa agMUHUCTpaumjaTa Ha gpywTBoTo. Cekoe BO3MO € 3af0MKeHo o ABajua
npodecuoHanHn BoO3a4yn, kou nocepysaatr AP cepTudumkatm v JlvueHum 3a
y4eCcTBO BO JOMALUHMOT U MefyHapoaeH coobpaka;.

Co cekoj umnopTtep Ha Bosunata u astouuctepHute, OUNKO KOA Ckonje uma
CKITy4eHO [OroBOp 3a CepBMCUpaHwe Ha UCTUTE, Taka LUTO CEPBUCHUTE aKTUBHOCTU
NCKNYy4MBO Ce ofBMBaaT o CTpaHa Ha 0b6y4YeHn cepBUcCeEpPU BO OBTACTEHN CEPBUCH.

3.2. Undpopmauumja 3a 3Ha4ajHM HOBU NpousBoaun

OUNKO KOA Ckonje, Bo TekoT Ha 2012 roguHa, Habasy HOBM TpW NONYNPUKOSIKN 3a
TPaHCNOPT WU CKragmpawe Ha KOMNpUMUpaH NpUpoAeH rac (MeTaH), a BO MOYETOKOT
Ha 2013 roguHa HabaBu 1 eaeH Bnekay (kKaMMoH), CO NOrOH Ha UCTUOT EHEpPreHc.

Monynpukonkute , co 6poj oag 257 Goum 1 kanaumTeT o 5782 HM3, ce Npon3BeaeHU
no curte EBponckn cTaHgapanm W ce HaMEHEeTM 3a TPaHCNOPT Ha MeTaH WU
cknagupake Ha cTaHuuuTe 3a npogaxba Ha meTaH. Bo 3aBMCHOCT 04 nporpamarta u
nnaHosute 3a pa3eoj Ha Maknetpon ALl Ckonje, 3a npowupyBawe Ha AejHOCTa U
nsrpagba Ha HoBu meTaH-cTtaHuumn, OUJTIKO KOA Ckonje ke ja cnean anHamukata v
Ke nnaHupa HabaBka Ha cOOABETHW NOMYNPUKOSKM.

Wmajkn ro Bo npeasug hakTtoT Aeka KOMMPUMUPAHUOT NPUPOAEH rac (MeTaHoT) e
€HepreHc Koj CO CBOWTE CBOjCTBA € HajnpudaTnivB O EKOSMOLWKA acChekKT,
CO3HaHMjaTa pJeka racudumkaymoHata Mpexa Bo Penybnuka MakegoHuja
KOHTUHYMPAHO Ke ce MpoLUMpyBa Ha HejanHaTa Teputopuja U HaropHWOT TpeHa Ha
KOPUCHULMTE Ha BO3MMa 3a BrpagyBake Ha ypeau 3a MeTaH BO CBOUTE BO3uUMa, HU
AaBa 3a npaBo Ja BepyBaMe [eka MHBecTuumjaTa BO OBOj TUM Ha Bo3una ke buae
HanonHo onpasgaHa.

opeHaBeeHOTO BeKe MOXe W NIMYHO [a ro NOTKpenume CO ersakTHU noAartoum
(HamaneHa noTpolwlyBayka M HamaneHa KOHUEeHTpauuja Ha W34yBHW racosu) of
ekcrnnoaTauuvjata Ha BO3UNoTo (KaMWUOH BrieKay) co NMOoroH Ha MeTaH U € MpBO TELLKO
BO3MIO CO NOrOH Ha MeTaH, Koe WTo e HabaseHo Bo Penybnuka MakegoHuja.
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3.3. MNpuka3s Ha npuxoauTe oa Nnpoaaxba 3a nocneaHuTe ABe rOAUHU

MopatouuTe npukaxaHun Bo Tabenarta nogony, ce og PesuanpaHuTe prHaHCUCKK
n3gewTtam Ha OUNKO KOA Ckonje, M3rotBeHM BO corfacHocT co MeryHapogHute
cTaHgapav 3a (byHaHCUCKO u3BecTyBakse, 3a 2011 1 2012 rognHa.

Mpuka3s Ha npuxoaute oA npopax6a Ha OUNTIKO KOA Ckonje 3a 2011 n 2012

roguHa
80 usijadu OeHapu

2012 2011
[MpeBo3 Ha gepvBaTK 379.511 422.974
[MpeBo3 Ha ocTaHaTy TProBCKM CTOKU U MaTepujanu 9.801 13.320
lMpoBK3Mja 3a N3BPLUEHN YCNYr1 BO CBOjCTBO Ha areHT 19.598 8.464
Mpuxoau oa U3BpLUEHU yCryrv Ha AoMalleH nasap 408.910 444.758
[MpeB03 Ha gepmBaTu 6.701 961
Mpuxoau oa U3BpLUEHU YCIyrM Ha CTPaAHCKX nasap 6.701 961
BkynHu npuxoau oa npoaaxoba 415.611 445.719

3.4. KpaTok npuka3 Ha CTeNeHOT Ha 3aBUCHOCT (AOKONKYy MoCcTou) of
naTeHTU, NUUEHUWU, MUHAYCTPUCKWU, KOomMepuujariHu unu ¢pUHaAHCUCKMU
OOroBOpM WM HOBM NPOU3BOAHU MOCTAMNKW, OOKONKY MCTUTE ce of
rofiema BaXXHOCT 3a paboTeweTo Ha usgaBayoTr

Buaejkn ocHoBHa gejHocT Ha OUJIKO KOA Ckonje e TpaHCMNOPT Ha onacHW matepuw,
a 3apagu HenpeyeHo YHKLMOHMpPare Ha [dpywTBOTO, NOTPEBHO € UCNOoNHyBake Ha
cuTe npeaBuaeHU 3aKOHCKWM perynaTtvMBM CO KOW Ce MoKpuMBaaT CUTe CerMeHTu of
paboTeneT0. Bo npogomkeHne ke rm Hasegeme oHme Ceptudumkatn n JluueHum 6e3
kou [pylwiTBOTO HE MOXe Aa ja obaByBa CBOjaTa OCHOBHA hyHKUMja.

Ynpasutenotr Ha [pywTBOTO (4Mja OCHOBHA AEjHOCT € TpaHCnopT) nocegysa
*CepTudomkar 3a npocdhecMoHaniHa KOMMNETEeHTHOCT BO NaTHMOT coobpakaj*
nsgageH oa MMHMCTEpCTBOTO 3a TPAHCMOPT U Bpckn Ha Penybnuka MakegoHuja.

OpywTBoTOo nocegyesa *fluueHua 3a NpeBO3 BO BHaTpelweH coobpakaj* un
*JlnueHua 3a npeBO3 BO MefyHapoAdeH coobpakaj*.

Bugejkn ocHoBHata gejHoct Ha OWJIKO KOA Ckonje e TpaHCMOPT Ha onacHu
mMatepuun, JpywtBoTO MMa *Opo06peHune 3a NpeBO3 Ha ONacHU MaTepun®.

Cute Bo3aum nocenysaat A[IP cepTudmkatn (yBepeHue geka ce ocrnocobeHn aa
ynpaByBaaT CO BO3ufia LTO MpeHecyBaaT OMacHM MaTepuu) M KapTuum 3a
AurnTanHu Taxorpadum (OOKONKy BO3WMOTO MNocedyBa AurMtaneH Taxorpad)
nsgageHn og Makegonuja Coobpakaj-Ckonje.

Bo [dpywTBOTO, egeH o BpaboTeHnte (BO HaWMOT cnyyaj LedoT Ha BO3HMOT napk),
nocegyesa *Ceptudukar 3a CoBeTHUK 3a 6e36eQHOCT Npu NpeBO3 Ha OMacHU
matepuun*.

CuTe ooroBopu 3a NpeBo3, KOW ce NOTNMLAaHK Co NpaBHM NnLa, Ce BO COrMacHOCT CO
3aKOHOT 3a *[loroBopu 3a NpeBO3 BO NaTHUOT coobpakaj*.
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3.5. UHdbopmaumm 3a nonuTUKaTa Ha pa3BojoT U UCTPaXKyBake Ha HOBU
npousBoAM M MNOCTarnku, BO U3MMUHATUTE TPWU FOAUHU, LOOKOJIKY ce
3HaYUTESTHN

OUJTIKO KOA Ckonje BO MaMuHaTUTE TPU FOAWHW, HA MOSIETO Ha TPAHCMOPTOT Ha
onacHMW MaTepun, BOBede MOBEeKe HOBUHM KOW MNpuaoHecoa 3a KBanUTETHO,
HaBpPEMEHO 1 PeHTabuIHO BpLUEHE Ha NPEBO3OT.

Kako ocHoBa Ha ropeHaBedeHOTO, Cekako, e nonvTukaTa Ha JpywTeoTo 3a HabaBka
Ha Bo3una og EBPO 4 n EBPO 5 craHgapan, v nonynpukomnku 3a TPaHCNopT Ha
onacHu maTepuu, UCKIYYMBO Of, peHomupaHu EBporncku npoussBogutenu, kou ce
npousseneHn Bo cornacHoct co DIN-EN crangapoute n ECE-R perynaTtusute.
LinctepHute ce onpemeHu CO ypeau 3a rOPHO W [OOMNHO MOfHewe, WTo e
3aJ0IKUTENHO 3a CUTe 3eMju YneHkn Ha EBponckaTa yHuja. MepHUTe rapHuTypmu ce
of peHomupaHata ['epmaHcka komnaHuja *Alfons Haar*, co kou moxe ga ce mepart
yTOBapeHuUTe KONMMYMHU Npu AOMNHO nonHewe (bottom loading) n npu rpaButauuoHo
npasHewe. ABTOUUCTEPHUTE 3@ THI Ce OMNpeMeHW CO MaceHu Mepadum of
peHoMupaHaTa XonaHacka komnaHuja *Emerson* n npuHtepu *Epson* 3a neyatewe
Ha HyMepu4K1TE NogaToLM Ha UCTOBAPEHUTE KONUYUHW.

3ronemeHnoT 06em Ha paboTta Ha [pywTBOTO ja nHMumpa notpebata og 24 4acoBHO
*on line* onepaTnBHO crneaerwe Ha paboTeHETO HA aBTOLMCTEPHUTE. 3a Taa uen, Ha
cute Bo3una wuHctanupaH e GPS cuctemor 3a Haeurauvja *Click&Find*, koj
OBO3MOXYBa KOMMMIETEH MOHWTOPWHI Ha Bo3unaTa W npuToa NpuaoHecyBa 3a
onTMMM3auMja Ha TPaHCNOPTOT, OAHOCHO HamanyBake Ha Mnpa3HUTEe OAOBU U
3ronieMyBak€ Ha edpukacHocTa.

Kako pononHyBawe Ha GPS cuctemmnte, a BO Hacoka Ha KOHTpona Ha
noTpoLlyBaykaTa Ha ropMBO Ha CMTe BO3una , BO M3MUHATUOT NEPUO Ce 3arnoyHa U
CO MPOEKTOT 3a NOCTaByBakE Ha CEH30PU Ha pe3epBoapuTe 3a ropuBo.

Bo wusmuHatute Tpn rogmHn OWUIIKO KOA Ckonje m3Bpwu n HabaeBka Ha 45
YKEMNEe3HUYKN BaroH — LUUCTEPHU co kanaumteT og 61.0mM3 mn 71.0m3, co WTO CTaHa
3Ha4yaeH YnHUTEN 1 BO obnacTta Ha Xene3HNYKMOT TPaHCMNOPT Ha ONnacHU MaTepun.

Kako HoB npousBopg (BO3uro), ke rv HaBegeme v TpuTe Nonynpukornku 3a TpaHcnopT
Ha KOMMNpMMUpaH NpupodeH rac (MeTaH), KoM WTO MM HabGaBvBME BO M3MMUHATaTa
roguHa.

3.6. UHcbopmauum 3a cute CyacKM Unu apobuTpaxxHM NocTanku, Kom ce BO
TEeK N1 Ke HacTaHaT M KOM MOXaT Aa MMaaT 3HAa4YMTesNIHO BNujaHue Ha
c¢omHaHcUucKaTa cocTojba Ha usgaBa4voTt
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Tyxuten (Ha3uB Ha

N3HoOC Ha cnop

OuekyBaH ucxopg (aa ce

BnujaHue Bp3

cdupmaTa /nuueTo) pobue cnopot - JA unu cdmHaHcuckarta
Aa ce u3ryou cnopor - cocTojba
HE)
1.Cawo KocTtagmHoBcku OA

[OparaH KoctaguHoBcku

40.000,00 geHapu

2.I"oko KouoBsckm
["lopaH AnekcoBcku

CornacHo npBoOCTENEHN
npecyaun, uctute ce no
xanba n o4vyeKkyBame
npaBoCuIiHa npecyna so

CuTe cyacku npeamen
He BrnujaaT Bp3

Halua Kopuct dMHaHCM.CKaTa
3.Calo KoctagmHoBcku cocroj6a
Oparan KoctagnHoBcku
["oko KoyoBcku HeonpeaeneH
"opaH AnekcoBcku
3.7.bpojor Ha BpaboTeHu wu KBanudukauuoHaTa CTPyKTypa BO
U3IMUHaTUTE TP roavHU
2012 2011 2010
KabuHeT Ha Pervja — KabuHeT Ha Pervja — KabuHeT Ha Pervja —
Ynpasutenor BoseH [Mapk Ynpasutenor BoseH [Mapk Ynpasutenor BoseH MNapk
BCC 3 1 2 2 2 2
Ccco 5 151 4 137 4 101
CCC 7 7 7
BKB 14 15 17
KB 5 5 5
BkynHo 186 172 138

3.8.0nuc u BpeaHOCT Ha 3HAYUTENIHUTE UWHBECTULUU BO OCHOBHMU
cpeacTBa M BnoXyBakaTa BO XapTUM of, BPeAHOCT Ha APYrn TProBCKU
ApywTBa, 3a nocneaHuTe ABe roauHU

BkynHute mHBectuuumn Bo 2011 roguHa msHecysaatT 192.542.875,00 geHapu, 6e3

BknyyeH /1B v Toa:

MHBecTuuum Bo Bo3mna
MHBecTMUnKM 3a BaroHu

Lpyrn ocHOBHU cpefcTBa
ApanTauuja Ha AenoBeH NpocTop
[aneHn aBaHcu 3a Bo3una
BkynHo

BkynHute mHBectvuum Bo 2012 rogmHa msHecyBaaT

BknydeH OB v Toa:

MHBecTuuumn Bo BO3mna
MHBecTnuumn Bo BaroHu
Lpyrn ocHOBHU cpefcTBa
BkynHo

145.630.055
28.360.444
5.941.322
711.034
11.900.020
192.542.875

98.855.857
35.021.451
4.447.256
138.324.564

138.324.564,00 geHapu, 6e3
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3.9.MecTo0 1 no3uumja Ha U3aaBayvoT BO rpaHKaTa (ONUCHO)

OUJTIKO KOA Ckonje, e TpaHcnopTHa KoOMMaHuja koja Ha nasapoT Bo Penybnuka
MakenoHunja ¥ nOWKMPOKO, Beke ceama roguHa rM Hyau CBOUTE YCIMyrnm Kako
TpaHcnopTep Ha onacHW matepuun. bpojoT Ha Bo3una (88) kou ce BKINy4YeHU BO
BO3HMOT Mapk Ha [pywTBOTO, TWMNOBUTE Ha aBTOLUMCTEPHM CO KOU cCe
TpaHcnopTMpaaT cuTe BWOOBM Ha HadTeHW aepuBatv (CBETNWU, TEMHW, TeYeH
HadpTeH rac, KOMNpMMMpaH NPUPOLEH rac UTH.) Kako 1 Bpojkata of 45 KenesHuyku
BaroH-UMCTEPHM Ce OCHOBEH MpedycrnoB Koj ro Hocu [pylTBOTO Ha nuaepcka
nosvuumja Bo Penybnuka MakegoHuja BO KOHKYpeHLMja Ha TpaHCNopTepU Ha onacHu
MaTtepuu.

AKO KOH Toa ce Aofaje W aHraxmaHoT wTo [ApywTeoTo ro gobusa o cocegHuTe
ApXXaBu, BO KOHKYpeHLUMja CO CTPaHCKM MPEBO3HMUW, jacHO € [Oeka TexHu4KaTta
NoAroTBEHOCT Ha Bo3unaTta U npodecuoHarnHaTta ycnyra of cTpaHa Ha Bo3aunTe ce
o4 NpecyfHo 3Hayetse BO GopbaTa 3a OCBOjyBak-€ Ha HOBW Masapu BO MONETO Ha
TpaHCMopToT.

[oka3s 3a ropeHaBeneHoTo € u NpusHanneto Ha OUJTIKO KIOA Ckonje, nogeneHo o

CU3 “MakepoHunja Coobpakaj” AMEPUT, 3a *HajycnewHa ¢mpma BO naTHMOT
TpaHcnopTt 3a 2011roa.*

IV.®uHaHCcUckn nogaTtouu

4.1. Uudopmaumja 3a cnegHute PUHAHCUCKU nogaToum 3a nocriegHuTe
TPU roguHu

®duHaHcuckm nogatoum on PeBuanpaHute cpuHaHcucku nssewtam Ha OUJIKO KOA Ckonje,
M3roTBeHU BO cornacHoct co MefyHapoaHuTte ctaHgapav 3a hoMHaHCUMCKO U3BECTyBaHe

80 unjadu deHapu

2012 2011 2010
BkynHu cpeactBa 1.767.772 1.789.441 1.782.767
BkynHu o6BpcKu 177.792 147.723 148.499
BkynHo kanuTtan 1.589.980 1.641.718 1.634.268
[dobuBka/3ary6a npea ogaHo4YyBaH-€ 11.560 48.442 44.828
HeTto nobuBka 10.991 48.100 44.302
80 OeHapu
2012 2011 2010
KHuroBoacTBeHa BpeAHOCT MO akuuja 6.336,53 6.542,72 6.513,03
lNMpoceyHa LeHa Ha KpajoT Ha roanHaTa 6.800,00 / /
HeTo nobuBka no akumja 43,80 191,69 176,56
KoeduumneHT ueHa/aobuBka 155,25 / /
KoeduumeHT LeHa/KHUroBoacTBeHa BPeAHOCT NO aKuuja 1,07 / /
UcnnateHa auBuaeHaa no akuuja 250,00 162,00 /
OvBugeHaeH npuHoc 3,68% / /

4.2.NopgaTtoun 3a TProBCKMTE ApywTBa BO KOM WU3[aBayYoT WUMa
MHO3MHCKO y4eCTBO, @ KO MOXe Aa MMaaT BfujaHue Ha npoueHKaTa Ha
MMOTOT M OOBpPCKUTE Ha wu3paBayvoT, (PUMHAHCUCKaTa cocTojba unu
AobuBKaTa u 3arybarta

OUNKO KOA Ckonje He nocegyBa MHO3UHCKO Y4€CTBO BO ApYrv ApYLUTBA.
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V. NMopaTtouu 3a akumMnTe 3a Kou ce 6apa Kotauuja

5.1. Onuc Ha poAaoT Ha akuMuTe 3a KOU ce nogHecyBa GapaweTo, 6pojoT
Ha aKkuMM N HUBHaTa HOMUHArHa BpegHoCT

Bapaweto 3a koTauuwja ce nogHecyBa 3a 250.923 o006uyHM akuum co ISIN:
MKOILK101017, a cekoja akuuja e co HoMMHanHa BpegHocT og 6.000,00 geHapw.

Axuumn 3a Kou ce nogHecyBa Gapame 3a KoTaumja usgageHu oa
OWUJIKO KOA Ckonje

Popa Ha akuuuTte 00MYHM akuun
Bpoj Ha akuuu 250.923
HomuHanHa BpegHOCT No akuuja 6.000,00 geHapu
BkynHa HoMMHanHa BpegHoOCT 1.505.538.000,00 neHapu

5.2. Onuc Ha npaBaTta KoM MM npunaraat Ha akuuuTe, a 0CObeHo Ha:
npaBoOTO Ha rrnac, NpaBoTO Ha y4eCTBO BO AOOMBKaTa, Kako U npasaTa
BO Crly4aj Ha cTe4aj oAHOCHO NMUKBMAaLMja Ha u3gaBayoT

O6uyHute akumm Ha OUMIIKO KOA Ckonje Ha akumoHepwuTe MM [aBaaT npaBo Ha
rnac, NnpaBo Ha ucnnata Ha gen og gobuBkaTta (aMeBMaeHda) v NpaBo Ha UcnnaTta Ha
Aen oA OCTaToKOT OA4 NYKBMAAUMOHaTa OAHOCHO CTevajHaTa Maca Ha LpyLITBOTO,
onpegeneHn co 3akoHOT 3a TProBckuTe ApyLwiTea v [JoroBopoT 3a [pyLTBOTO.

5.3. HaBegyBawe Ha oapenbute o [OoroBopoT 3a APYLWITBOTO KOMU ce
ogHecyBaaT Ha: CoOpaHmeTo Ha akuuMoHepu, cCooOnwTeHuja 3a
aKuMoHepuTe, NpaBO Ha rnac, AMBMAeHAa, NMUKBMAaLMja Ha APYLUTBOTO,
OTKYN Ha CONCTBEHU aKuum

OcHogal-€e Ha [Jpyuumeomo

OcHoBaunTe Ha [pywTBoTO CcO [OroBop 3a KOMaHAMTHO APYLITBO CO akuuum ro
ocHoBaat OWUJIKO KOA Ckonje n rn ypegyBaaT cuTe Mpawakwa BO Norneg Ha
nocrtankarta 3a OCHOBaH€, Kako U MefycebHMUTe ogHOCH.

OcHoBaun Ha ,D,prJTBOTO ce LI,Bale,a KOMMmemMeHTapn wu negecetr U WeCT
KOMaHOUTOPMWU.

Komnnemenmapu Ha [lpywmeomo

CBOjCTBOTO KOMMSIEMEHTapP Ce CTekHyBa CO YNUCOT Ha OCHOBaHETO Ha [pyLuTBOTO
BO TProBCKMOT perucrap, a CBOjCTBOTO aKLMOHEpP KOMMIEMEHTapOT ro CTekHyBa CO
YNUCOT Ha akuunTe Bo LIeHTpanHnoT aenosutap 3a xapTum o BpeaHoCT.

CBOjCTBOTO KOMMeMeHTap Bo [pyLLTBOTO NpecTaHyBa OTKaKo Ke ce U3BpLUM M3MeHa
Ha [JoroBopoT 3a ApYLUTBOTO U M3MeHaTa buae 3anuwaHa Bo TproBckuoT perucrap.
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KomaHdumopu Ha [Jpywmeomo

CBOjCTBOTO KOMaHAMTOP — aKUMOHep Ce CTeKHyBa CO YMUC Ha OCHOBaH-eTO Ha
OpywTBOTO BO TProBCKMOT perucrap U co YnucoT Ha akumute BoO LleHTpanHuoT
[eno3uTap 3a XxapTuv o BPeAHOCT.

CB0jCTBOTO KOMaHAMTOP — aKLMOHEp NpecTaHyBa CO MPEHOCOT Ha akUMUTE U YNMcoT
Ha akuuuTe Bo LleHTpanHuoT aenosutap 3a xapTum of, BpeaHOCT Ha CyBjekToT Ha Koj
aKuMuTe ce NPeHEeCeHM.

Mo cnpoBeayBakeTO Ha NocTankaTta of NPeTXOA4HWOT CTaB, CyBjeKTOT Ha KOj akuumTe
ce NpeHeceHu, CTaHyBa KOMaHAMTOP — aKLUMOHEP.

Ynpagyear-e co [pywmeomo

Co ApywBoTO ynpaByBaaT KoMnnemeHTapute. KomnnemeHTapute moxart ga MM ro
[oBepaT yrnpaByBakeTO Ha efeH Wnu MoBeKke YrnpaBMTENM CO KOM CKrydyBaaT
[loroBop 3a ypeayBawe Ha OHOCUTE Merly KOMMeMeHTapuTe 1 ynpaBuTenuTe.

Had3opeH 0060op Ha Apywmeomo

OpywTBOTO MMa HaasopeH oabop. HagsopHmoT ogbop nma Tpu uneHa. YUneHosute
Ha Haa30pHMOT ogbop ce usbupaaTt o4 penoT Ha akumoHepuTe Ha [OpywTBoTOo. BO
HaO30pHMOT oabop He Moxe ga Guae u3bpaH KOMMEMEHTaAPOT, MaKo € aKLMOHEP.
UneHoBWTE Ha HaA30pHMOT oabop rn nsdupa CobpaHneTo.

CobpaHue Ha [lpywumeomo u npaeo Ha 2/1ac

AKuMOHepuTe cBouTe npaBa BO paboTute Ha [pywTBOTO M OCTBapyBaaT BO
CobpaHuerTo.

Ha cekoj akumoHep 3anuiiaH BO KHUrata Ha akuum, o AeHOT Ha ynucoT, My npunara
npaBo Ha yyecTBO BO paboTaTta Ha cobpaHMeTo M NpaBO Ha rrac, OCBEH ako CO
[orosopoT 3a [JpywITBOTO HE € NOMHaKy onpeaerieHo.

CobpaHueTo ognyvyyBa camo 3a npallaka U3pU4HO onpegeneHun co [oroBopoT 3a
OpYyLITBOTO, a 0cobeHO 3a:

1. WMameHa Ha [oroBopoT 3a ApYyLUTBOTO

2. OpobpyBawe Ha roguwHata CMmeTKka, Ha (UHAHCUCKUTE U3BeLUTau,
N3BELUTAjOT 3a paboTaTta Ha OpYLUTBOTO 3a MpeTxogHaTa AerloBHa rogmHa m
ognyyyBa 3a pacnpegenba Ha gobuskaTa
N360p 1 0TNOBUKYBaHE Ha YNEHOBUTE Ha HAA30pPHNOT o4bop
OpobpyBane Ha paboTaTa Ha Hag30pHUOT ogdop
MN3paBarwe Ha akuum
3ronemyBan-€ U HamanyBahe Ha OCHOBHaTa rnaBHUHA
HasHauyyBake Ha oOBnacteH peBM3op 3a peBusMja Ha UHaAHCUCKUTE
n3BeLuTam
MNpeobpa3ba Ha ApywTBOTO BO Apyra dopma Ha ApywTBO, Kako WU 3a
CTaTyCHM NPOMEHN Ha APYLUTBOTO
9. [lpectaHyBame Ha [OpywiTBOTO
10. lNpomeHa Ha npaBaTa Bp3aHu 3a og4efH1 pogoBUM M Knacu Ha akuum

No ok

©
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CobpaHneTo He MOXe Aa OoanyyyBa 3a Mpalaka of obriacta Ha BOAEHETO Ha
paboTereTo Ha APYLUITBOTO LUTO CE BO HAAMEXHOCT Ha KOMMIEeMeHTapuTe, OCBEH
aKo CO 3aKOH 1 [JoroBopoT 3a APYLUTBOTO He e MoVHaKy onpeaerneHo.

HoHeceHuTe ognykm Ha CobpaHneTo He MoxXaT Aa BrnesaT BO Cuna U a ce u3BpLuaT
6e3 cornacHoCT Ha KOMMeMeHTapuTe, 3a cregHuTe npallamwa:

1. W3meHa Ha [JoroBopoT 3a gpyLTBOTO

2. OpobpyBawe Ha roguwHaTa CMeTKa, Ha (OUHAHCWUCKUTE u3BelTauM U Ha
roauWHWOT n3BeLlTaj 3a paboTerwe Ha APYNTBOTO BO NpeTxogHaTa AernoBHa
rogvHa u ognydyBake 3a pacnpegenba Ha gobuekaTta
NMpomeHa Ha NpaBaTa Bp3aHu 3a 0a44eNHN POAOBU U KNacu Ha akuum
3ronemyBan-€ U HamanyBah€e Ha OCHOBHaTa rfaBHUHA Ha APYLUITBOTO
PeopraHusauuja Ha gpywtBoTO (Npeobpasba u cTaTyTHU NPOMEHN)
MpecTaHyBawe Ha APYLUTBOTO

o0k W

FoguWwHOTO cobpaHme ro CBUKYBaaT KOMMIIEMEHTapUTE Ha APYLITBOTO HajaouHa Tpu
MeceLun Mo COCTaByBaHh€TO Ha rogulLHaTa cMeTka, Ha PUHaAHCUCKUTE U3BeLlTan u
Ha rogvWHWOT M3BelTaj 3a paboTaTta Ha APYWTBOTO BO MpeTxogHaTa [OefloBHa
roguMHa, a He MogouHa of LWeCT Meceuu of 3aBpLlyBaweTO Ha KaneHaapckaTa
roavHa unu 14 meceum o oapKyBareTO Ha NOoCreaHOTO roAuLHO cobpaHue.

AKO KOMMNNEeMeHTapuTe He ro CBMKaaT roauLLIHOTO cobpaHue HaBpeme, CobpaHMeTo
0e3 ognarawbe, ro CBMKyBa Haa30pHNOT 0460p.

AKo roguwHoTo cobpaHMe He ro cBMKaaT KOMMfeMeHTapuTe, OQHOCHO HaA30PHMOT
oabop oanyka 3a CBMKyBawe Ha cobpaHMeTo MoXe da goHece cyaoT Ha Gapawe Ha
KOj BMM0 akuMoHep.

CobpaHveTo Ha ApywTBOTO, KOora Toa ro 6apa WMHTEpecoT Ha APYLWTBOTO U Ha
aKuMoHepuTe, BO BpemMeTo Mefy OBe roauliHu cobpaHuja, Moxe ga ro cBukaaT
KOMMreMeHTapuTe 1 Haa3opHNOT oabop.

Bapare 3a cBukyBake Ha cobpaHue MoOxe Aa nogHecaT akUMOHEepU KoM umaat
HajMarnky efHa feceTuHa Of cuTe akuuu co npaBo Ha rnac. bapaweTto ce gocTayBa
A0 KOMMfeMeHTapuTe unuM OO Haa3opHuMoT oabop. KomnnemeHTapuTe OQHOCHO
Hag30pHMOT oabop BO POK O OCYM AeHa Of AEHOT Ha npueMm Ha Gapareto Ha
aKLuMoHepuTe 3a CBUKYBake Ha cobpaHue, fOHecyBa opJfiyka 3a npudakarwe vnm
onbvBarwe Ha GapamweTo. Bo ognykata 3a opgbuBame Ha GapaweTo Mopa ga ce
HaBegaT NPUYMHUTE Nopaan kom e oabueHo 6apareTo.

CobGpaHneTo MoXe Aa oaflydyBa camo 3a Mnpallara KOMLITO Ce YpeaHO CTaBeHU Ha
AHEeBeH pen, a MOXe fa pacrnpasa, 6e3 npaBo Ha opnydyBawe, W 3a npailaka
KOULLTO He ce ypedHO CTaBeHWN Ha OHEBEH pen.

[HeBHMOT pe Ha CO6paHVIeTO ro CoCTtaByBa CBMKYBa4O0T Ha CO6paHI/IeTO.

AKuMoOHepUTE KoM NoeguHEYHO UNnu 3aedHo nogecysaat HajMarnky 5 % of BKYMHUOT
6poj Ha akLMK CO NpaBo Ha rnac MoXart No NMCMeEH naTt Aa 6apaaTt AononHyBakwe Ha
OHEBHUOT pea CO BKydyyBawe €efHa WNnu noBeke TOYKM BO AHEBHUOT ped Ha
cobpaHNeTo KOELUTO € BEKe CBMKAHO akO MCTOBPEMEHO MpUNoXaTt u obpasnoxeHune
3a npeanoXxeHaTa ToYka 3a 4OMOfHyBawe Ha AHEBHMOT pes.
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AKLMOHEpUTE KOWM nocegyBaaT NOeAMHEYHO MK 3aedHo 5% of BKynHWOT 6poj Ha
akumm co nNpaBo Ha rnac umaaT npaBo MO MMCMEH NaT Aa NpeanoXxar 3a YyCBOjyBake
OAJTYKWN MO CeKoja 04 TOYKMUTE KOM Ce BKIyYeHU Unu ke buaat BKyYeHn BO JHEBHUOT
pea Ha cegHuuaTa Ha cobpaHneTo Ha ApyLITBOTO.

CeKoj akuuoHep MMa npaBo Ada MocTaByBa Mpallaka Mo cekoja o4 ToukuTe of
[HEBHOT pef Ha cegHuuaTa Ha cobpaHueTo.

[pyLwTBOTO NpeKy CBOj OBNAacTEH OpraH Unu 3actanHuK, oAroBapa Ha NocTaBeHUTe
npawatra, LOKONKY Toa He € BO CMpPOTMBHOCT CO OOBEPNMBOCTA BO paboTeweTo,
NpUHUUNUTE Ha ApYyLWTBOTO, [efoBHaTa TajHa W OEerOoBHUTE WHTEpecu Ha
OPYLITBOTO, Kako M OOpXyBak€TO Ha pedoT BO 3acedaBaneTo M paboTata Ha
CobpaHuneTo, 1 OKONKY aKLUMOHEPOT NPUNOXN COoaBETHA AOKYMEHTaLUMja 3a Heroea
naeHTuduKauuja.

[pywITBOTO MOXe Aa Aaae efeH 36VpeH OAroBop Ha npailakaTta co UcTa CoapXKuUHa
1 MOXe [a oaroBapa OMPEKTHO Ha akUMOHepUTe Wnu aa rv objaByBa ogroBopuTe Ha
nocTaBeHWTe Mpallatba Ha CBojaTa MHTEPHET CTpaHuua Bo hopmaT Ha npailake u
OAroBop.

CobpaHvneTo Moxe ga paboTn ako Ha cegHuuata MNpucycTByBaaT BepudUKyBaHU
y4YecHuUM Ha cobpaHneTo kou nocefdyBaaT HajMarnky MHO3MHCTBO Of, BKYNMHMOT 6poj
Ha aKumu Co NpaBo Ha rnac.

AKo Ha cobpaHneTo He ce 0b6e3bean KBOpyM of NPETXOL4HMOT CTaB, COOpPaHMETO He
MOXe Aa noyHe co paboTa. 3a Bpeme koe He e Nodosnro o neTHaeceT AeHa of
AEHOT 3a KOjLITO € 3aKakaHO cobpaHMeTo KOelTo HeMaro KBOpYM ce npesakaxyBa
oOpXyBakeTo Ha cobpaHueTo. HOBMOT TepMWH 3a OApXYyBarwe Ha npe3akakaHOoTo
cobpaHue ce objaByBa Ha Ha4YMH Ha KOjLUTO € 06jaBEHO CBMKYBaH-€TO HAa COOpaHNETO
KOeLUTO Hemario KBopyM 3a paboTa.

Y4ecTBOTO Ha Npe3akaxaHoTo coGpaHMe NOBTOPHO He ce MpwjaByBa.

Ha npe3akaxaHoTo cobpaHue Moxe Aa ce oarydyBa caMo Mo npallawara yTBpaeHu
BO OHEBHWOT ped Ha MpBOTO CBUKyBawe Ha cobpaHmeto 6e3 orneq Ha 6pojoT Ha
NPUCYTHUTE akuMoHepWn n BpojoT Ha akuuMuTe WTO MM umaart. Ha npesakaxaHoTo
cobpaHve He MOXe Ja ce OoarnydvyBa 3a npalwanarta 3a Kou, cropef 3akoHOT, ce
ognyyyBa CO MOroflieMo MHO3MHCTBO O MHO3WHCTBOTO O KBOPYMOT MpPOCTO
MHO3MHCTBO.

OanykuTe Ha cobpaHMEeTO ce AOHEecyBaaT CO MHO3VMHCTBO Of aKLMUTe CO MpaBo Ha
rnac npeTcTaBeHn Ha cobpaHueTo.

Ha cobpaHneTto ce rnaca jaBHo. 1o Gaparwe Ha efeH unv noBeke akUMOeHpU Kou
nMaaT HajMarnky efgHa geceTuHa of BKYMHMOT B6poj Ha akumm co nMpaBo Ha rnac, ce
npucTanyBa KOH TajHO rnacame.

3a paboTaTa Ha cobpaHMeTO ce BOAU 3arMCHUK.
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CoonwmeHuja 3a akyuoHepume

CobpaHuneTo ce cBMKyBa CO ynaTyBake Ha MOKaHa [0 CUTE aKUMOHepu WUnu co
objaByBaH-€ jaBEH NOBUK.

POKOT KOj Teye oA AEHOT Ha ynaTyBakeTO Ha NnokaHaTa [0 AeHOT Ha oapXKyBake Ha
cobpaHneTo OOHOCHO OA OEeHOT Ha objaByBatbe Ha jaBHMOT MOBUMK A0 AEHOT Ha
odpXyBahe Ha cobpaHueTo He Moxe aa 6uae nogonr og 50 geHa HUTY nokyc of 21
[IeH o[ OeHOT Ha oApXKyBaHe Ha coGpaHUeTo.

MaTtepujanute MopaaT Aa OugaT [OOCTanHU Ha akuMoHepuTe of [EHOT Ha
ncnakareTo Ha NokaHaTa OAHOCHO o AeHOT Ha objaByBaH-€TO Ha jaBHUOT MOBWK.

Ydyecmeo Ha akyuoHepume 8o dobuskama

AKLMOHEpUTE MMaaT NpaBO Ha y4ecTBO BO AobuBKaTa OCBEH ako CO oanyka 3a
pacnpegenba Ha pobuBkaTta, gobuBkata € M33emMeHa opf pacnpegendata mery
aKuuoHepuTe.

CobGpaHveto co ognyka 3a ynotpeba Ha pobumBkaTa MOXe fGa ja OcCTaBu

HepachnpeageneHa pobuBkata. Y4ecTBOTO Ha akunoHepute BO nobuBkata ce
ocTBapyBa Ccpa3MepHO Ha HOMUHAINHNOT U3HOC Ha akUuNnUTe.

lIpecmaHok Ha [lpywmeomo

OcHoBw 3a NpecTaHyBake Ha KOMaHAUTHOTO APYLUTBO ce:

1.04nyKa goHeceHa o cuTe COAPYXKHULUM (KOMNieMaHTapu 1 KOMaHauTopw)
2.CTevaj Ha KOMaHAUTHOTO APYLUTBO

3.MNpaBocunHa oanyka Ha cyg

4.0a3eman-e Ha go3Bonarta 3a Bplewe Ha AejHOCTa, a KOMaHOUTHOTO APYLUTBO He
ja NpoMeHn gejHocTta

5.0pyrvn cnyvan onpegeneHn co 3akoH U co [loroBopoT 3a ApYLITBOTO

OmkKyn Ha concmeeHu aKkyuu

JpywTBOTO MOXe [Oa OTKynyBa COMNCTBEHW akuuu. [OpylutBoTO ce 06Bp3yBa BO
YCIOBW Ha NOCTOeH€e Ha NocebHN pe3epBu 3a OTKYM Ha COMCTBEHU aKUUW U3ABOEHM
on pobuBkaTa Ha [pylTBOTO, 4@ WM3BPLUM OTKYN Ha COMCTBEHW akuuM M Toa Ao
BUCMHATa Ha nocebHaTta pesepsa. MNogeTanHu npaeuna 3a yCNoBUTE W HAYMHOT Ha
OTKYN Ha COMNCTBEHU akummn [pylTBOTO I perynupa co nocebeH akT.

5.4. CTaTMCTUYKM noAaTouM 3a TPryBaweTo CO aKuuuTe Ha APYLUTBOTO
3a nepuopg op TPU roauHU

lMpeaTa, a BOEAHO U eanHCTBEHaTa TpaHcakuuja co akummte Ha OUNKO KOA Ckonje

e cknydeHa Ha 27.11.2012 roguHa, npu WITO € UCTprysaHa efHa akuuja rno ueHa oA
6.800 neHapw.
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Vi.MogaTtouu 3a opraHuTe Ha ynpaByBar€ Ha nusgaBayoT

Mogatoun 3a komnnemeHTapute Ha OUJIKO KOA Ckonje

Mme n npesnme

AHppeja JocucoBCKu

[enoBHa agpeca

c. MunaguHosum 6.6., Ckonje

dyHKUMja WTO ja BPLUM Kaj n3gaBa4voT 1 gaTym of
Kora ja BpLun Taa doyHKUmja

KomnnemeHTap, co [loroBopoT 3a
ocHoBane 6p.0701/2231/1 oa
28.12.2006 roguHa

MNoaaTok 3@ OCHOBHUTE aKTUBHOCTU KOU
KOMMNNeMEeHTapoT M BPLUW HAaABOP Of,
paboTereTo Kaj n3aaBadvoT (QOKONKy Tue
aKTMBHOCTU Ce 3HayajHu 3a 13[aBavoT)

Mpetcepaten Ha YO Ha MakneTtpon AL
Ckonje

MopaTok 3a npupoaara Ha 6uno kakea
NMOBP3aHOCT Ha KOMMIEMEHTAPOT CO ApyruTe
YNIEeHOBM Ha OpraHuTe Ha ynpaByBaH€e U Haa30p
Ha nsgasadoT

MpeTtcenaten u uneH Ha YO Ha
MakneTtpon Al Ckonje BO kou
uyneHyBaat n KomnnemeHTapoT Ha
OWJTIKO KOA Ckonje Cawa Jlekuk,
Mpetcepgatenot Ha HO Ha OUJIKO KOA
Ckonje JoaH TprnoOBCKM M YNEHOT Ha
HO na OUNKO KOA Ckonje PucTto
Jocndoscku

MogaToun 3a peneBaHTHOTO MeHaLIepCKo U
€KCrepTCcKo paboTHO UCKYCTBO Ha
KOMMreMeHTapoT

- Opn 1978 rognHa o aeHec BO
MAKIMETPOIJ ALl Ckonje

- MpeTtcepaten Ha YO Ha MAKIETPON
ALl Ckonje,

- NpeTtcepaTten Ha YO Ha QBE
MAKEOOHWJA , Ckonje

- MpeTtcepaten Ha O[] Ha QBE
MAKEOOHWJA , Ckonje

-YneH Ha YO Ha CtonaHcka baHka ALl
Ckonje

- UneH Ha YO Ha KomepuujanHa baHka
ALl Ckonje

- YneH Ha EkoHOMCKMOT coBeT Ha
Bnagata Ha PenyGnnka MakegoHuja

MMuhsa Ha apyliTBa BO KOM KOMMIEMEHTApOT €
NCTO Taka 4YreH Ha ogbop Ha anpekTopw/ ynpaBeH
oabop/ Hag3opeH ogbop UM COAPYKHUK/
aKUMOHep BO nocnegHvTe neT roguHn U NoaaTok
Aann KOMMIeMeHTapoT € Ce yLITe YfeH unu
COAOPYXHUK/ aKLMoHep

- MpeTtcepaten Ha YO Ha MAKIETPOI
Al Ckonje, BO MOMEHTOB

- NpeTtcepgaTten Ha YO Ha QBE
MAKEOOHWJA , Ckonje

- MpeTtcepaten Ha O[] Ha QBE
MAKEOOHWJA |, Ckonje, BO MOMEHTOB
-YUneH Ha YO Ha CtonaHcka banka Al
Ckonje

- UneH Ha YO Ha KomepuwmjanHa baHka
ALl Ckonje

- YneH Ha EkoHOMCKMOT cOBET Ha
Bnapata Ha Penybnuka MakegoHuja
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MogaTok Aanv KoOMNIeMeHTapoT 6Un YneH Ha
0a60p Ha AupeKTopu/ ynpaBHUOT UK
HaA30pPHUOT 0A60p Ha NpaBHO NULe NPOTUB Koe e
noBefeHa cTeyajHa, NpeacTeyajHa unm
NVKBMAAUMOHA nocTanka nocneaHvee neT roguHun

He 6un uneH Ha ogbop Ha anpektopu/
YNPaBHMOT UIM HAA30PHMOT 0460p Ha
npaBHO NuLe NPOTUB KOe e NoBeaeHa
cTeyvajHa, npeacTedajHa unu
NUKBMAALMOHA NocTanka nocneaHmee
neT roguHun

MopaTok Aanu Ha KOMMNEMEHTAPOT My €
n3peveHa mepka Ha 6e3begHocT 3abpaHa 3a
BpLLEHEe Ha npodecuja, AejHOCT UNU SOIMKHOCT
o[ onpefeneHo 3aHMMake koe 4eNyMHO Unu BO
LenocT e ondgaTeHo BO NPpeaMeTOT Ha
paboTereTo Ha M3gaBayvoT BO NocrnegHuTe neT
roguHu (co nogaTtok Kora 6una napeveHa
MepkaTa W 4o kora Tpaena 3abpaHarta)

He My e nspeyeHa mepka Ha
0e30enHoOCT 3abpaHa 3a BpLUEHE Ha
npodecuja, 4ejHOCT NN JOIMKHOCT 0f,
onpegeneHo 3aHMMawe koe 4efyMHO
WM BO LENOCT € ondaTeHo BO
npegMeToT Ha paboTereTo Ha
n3gaBadvoT BO NocneaHuTe neT roauHun

Mopatok ganu KOMIMJ1IEMEHTapPOT NMa CONnCTBeHO
y4eCTBO BO OCHOBHaATa rnaBHMHaA Ha n3gaBadvoT U
BO rnacadka CTpyKkTtypa Ha n3gaBa4doT, CO
noaaTtok 3a M3HOCOT Ha Toa y4eCTBO

37.500 akumm nnn 14,945%

lMopaTtok 3a NoTeHumMjaneH cyaup Ha nHTepecu
nomery oAroBOPHOCTUTE KOU KOMMIEMEHTapPOT '
UMa Kaj n3gaBayvoT U HEroBUTE NPUBATHU
WMHTEpecu Unu Apyru OAroBOPHOCTU

Hema noteHumjaneH cyaup Ha
WHTepecu NoMery o4roBopHOCTUTE KOU
KOMMNIIEMEHTAPOT 'Y UMa Kaj usgasadot
N HEroBUTe NPUBaTHU UHTEPECU UMK
Opyrv oAroBOpPHOCTH

MogaTok 3a NOCTOEHETO Ha JOrOBOP UMK
copaboTka NoMery KOMMNIIEMEHTApPOT U rofieMuTe
akumoHepwu, KnneHTuTe, aobaByBavnTe 1 Opyru
nuua Bp3 OCHOBA Ha LUTO KOMMIEMEHTApPOT 6un
n30paH 3a KOMNIeMeHTap Kaj n3gaBavoT

Hema goroeop unu copaboTka nomery
KOMMNNEMEHTAPOT U ronemMuTe
akumoHepwu, KnneHTuTe, nobaByBaunTe
n Opyru nuua Bp3 OCHOBA Ha LITO
KomnriemeHTapoTt 6un n3bpaH 3a
KOMMreMeHTap Kaj nsgasaqor

Mogatoum 3a nocToewe Ha OUO  KaKBoO
orpaHuWyyBate Ha pacrofiarakeTo CO akuuute
KOV KOMMIIEMEHTApPOT ' noceayBa Kaj u3gaBadoT
BO oOrnpedeneH BPEMEHCKM nepuod, 3a LWTo
KOMMNIIEeMEHTapOT Ce Cornacus

Hema orpaHunyyBame Ha
pacnonarakeTo CO akumMuTe Kou
KOMMNIIEMEHTAPOT I noceaysa Kaj
n3gaBadvoT BO onpeneneH BpeMeHCKN
nepvoa, 3a WTO KOMMNSIEMEHTapOT ce
cornacun

Mime n npesnme

Cawa Jlekuk

[enoBHa agpeca

c. MnnaguHosuum 6.6., Ckonje

®yHKUMja WTO ja BPLUM Kaj M30aBayvoT n aaTtym og
Kora ja BpLuu Taa yHKuUmMja

KomnnemeHTap, co [loroBopoT 3a
OocHoBane 06p.0701/2231/1 o
28.12.2006 roguHa

MogaTok 3a OCHOBHUTE aKTMBHOCTW KOM
KOMMNNEMEHTAPOT M BPLUX HaABOP Of,
paboTeH-eTO Kaj u3gaBayvoT (QOKOSKY Tue
aKTMBHOCTU Ce 3HaYajHU 3a U3gaBaqvoT)

UneH Ha YO Ha MAKMETPOIN A
Ckonje
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MopaTok 3a npupoaara Ha 6uno kakea
NMOBP3aHOCT Ha KOMMIEMEHTAPOT CO Apyrute
YNIEeHOBM Ha OpraHuTe Ha ynpaByBaH€e U Haa30p
Ha nsgasavoT

UneHysam Bo YO Ha MAKIETPOJT A
Ckonje 3aegHo co KomnnemeHTapoT Ha
OWJTIKO KOA Ckonje AHgpea
Jocudposcku, MNMpetcegatenot Ha HO Ha
OWITKO KOA Ckonje JoBaH TpnoBcku 1
uyneHoT Ha HO Ha OUJIKO KOA Ckonje
Pucto Jocudposcku.

NcToBpemeHo YneHyBam 3aegHo co
Mpetcegatenot Ha HO Ha OUJIKO KOA
Ckonje Bo O[] Ha Heokom ALl Ckonje.

MopaTtouu 3a penieBaHTHOTO MEHALIEPCKO U
eKCrepTCKo paboTHO UCKYCTBO Ha
KOMMNIemMeHTapoT

- Op 1983 oo 1987 roanHa
Pakosoguten Ha cnyxba 3a
CMETKOBOACTBO BO paduHepuja 3a
cypoBa HadTa “Ckonje” - Ckonje,
aeHelwlHa OKTA

- Og 1987 Bo MAKTIETPOI1 ALl Ckonje
Hajnpso Ha nosuuuja LWed Ha cekTop 3a
CMeTKoBOACTBO, BO 1989 yHanpeeH Ha
nosuumja PakoBoguTen Ha CeKTop 3a
cMeTKoBOACTBO, a Bo 1991 roanHa Ha
paboTHO MecTo [MpekTop Ha aupekumja
3a oMHaHCUM Kage WTo paboTHuTe
3agaym 1 geHecka rm nsspLuyBa.

- oA 1998 roguHa YneH Ha YO Ha
MAKIMETPOIJ AL Ckonje

- og 1998 no mapt 2006 rognHa YneH
Ha YnpaBeH ogbop Ha MHBECTBAHKA
Al Ckonje

- oA 2005 roguHa vned Ha O[1 Ha
Heokom A[l - Ckonje

- oA jyHu 2006 go jyHn 2007 roguHa
Mpetcepaten Ha O[] Ha TA-MA ALl
Ckonje

- o4 jyHn 2007 HeunsBpLleH urneH Ha O
Ha A-MA Al Ckonje

NMurba Ha apyliTBa BO KOM KOMMNIIEMEHTapPOT €
NCTO Taka 4YreH Ha ogbop Ha AnpekTopw/ ynpaBeH
oabop/ Hag3opeH ogbop UM COAPYKHUK/
aKUMOHep BO nocnegHvTe neT roguHn U NoaaTok
Aann KOMMIeMeHTapoT € Ce yLTe YfeH unu
COAPYXHUK/ akumnoHep

- oA 1998 roguHa YneH Ha YO Ha
MAKMETPOIJ AL Ckonje

- oA 2005 roguHa 4vned Ha O[1 Ha
Heokom A[l - Ckonje

- o4 jyHn 2007 HeusBpLleH urneH Ha O
Ha A-MA Al Ckonje

MogaTok ganu KoMnremMeHTapoT 6un YneH Ha
onbop Ha gupekTopwu/ ynpaBHUOT UNn
HaO30pHMOT 0400p Ha NpPaBHO nMLE NPOTUB KOe €
noBefeHa cTeyajHa, npeacreyajHa unm
JNIMKBMAALUMOHA NocTanka nocrnegHuee net rogvHu

He 6un uneH Ha ogbop Ha anpektopwu/
YNPaBHMOT UIM HAA30PHMOT 0A460p Ha
npaBHO Nuue NPOTUB KOe e noBeJeHa
cTevajHa, npeacrevajHa unu
NUKBMOAUMOHa nocTanka nocrneaHvBee
neT roguHun
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MogaTok Aanv Ha KOMMNEMEHTAPOT My e
n3peveHa mepka Ha 6e3begHocT 3abpaHa 3a
BpLUeHe Ha npodecuja, AejHOCT UK AOSMKHOCT
o[, onpeneneHo 3aHMMare Koe AenyMHO Uiv BO
LilenocT e ondgaTeHo BO NpeaMeToT Ha
paboTereTo Ha M3gaBayoT BO NocrnegHuTe net
roguHu (co nogaTtok Kora 6una napeveHa
MepKaTta 1 o Kora Tpaena 3abpaHaTa)

He My e nspeveHa mepka Ha
0e30enHoOCT 3abpaHa 3a BpLUEHE Ha
npodecuja, 4ejHOCT NN AOSMKHOCT oA
onpegeneHo 3aHMMawe Koe AenyMHO
WM BO LENOCT € orndaTeHo BO
npegMeToT Ha paboTereTo Ha
n3gaBa4voT BO NocregHuTe net rogmHn

Mopatok ganu KOMIMJ1IEMEHTapPOT NMa COMNnCTBeHO
y4eCTBO BO OCHOBHaATa rnmaBHMHA Ha n3gaBadvoT “n
BO rnacadka CTpyKkTtypa Ha n3gaBa4doT, CO
NnoaaTokK 3a M3HOCOT Ha Toa y4eCcTBO

10.570 akunmn nnu 4,212%

lMopaTtok 3a NoTeHumMjaneH cyaup Ha nHTepecu
rnomery ogroBOPHOCTUTE KON KOMMMEMEHTapoT rm
UMa Kaj n3gaBayvoT U HEroBUTE NPUBATHU
WHTepecu Unn apyru OAroBOPHOCTU

Hema noteHumjaneH cyaup Ha
NHTEepecu nomery ogroBOPHOCTUTE KOU
KOMMNIIEMEHTAPOT ' UMa Kaj usgasadot
W HEroBUTE NPUBATHU MHTEPECU UMK
ApYr1 0aroBOPHOCTH

MNMopaTok 3a NOCTOEHETO Ha JOFOBOP MK
copaboTka nomery KOMMNIeMeHTapoT 1 ronemuTe
aKUMOHepU, KNneHTuTe, AobaByBaunTe U Apyru
nvua Bp3 OCHOBA Ha LUTO KOMMNIEMEHTAPOT 6un
n36paH 3a KOMMNIEMeHTap Haj nsgaBavoT

Hema goroeop unu copaboTka nomery
KOMMNIIEMEHTAPOT U rofiemMuTe
aKUMOHepHU, KNneHTuTe, AobaByBaynTe
“ Apyrv nuua Bp3 OCHOBA Ha LUTO
KoMnnemeHTapoT 6un n3bpaH 3a
KOMNIIEMEHTAP Kaj u3gaBsayoT

MopatoumM 3a nocToewe Ha 6uno Kakso
orpaHuyyBare Ha pacronarakerto CO akuuuTe
KOV KOMMIIEMEHTApPOT ' noceayBa Kaj u3gaBadoT
BO onpedeneH BPEMEHCKM nepuod, 3a LTo
KOMMNEMEeHTapoT ce cornacun

Hema orpaHunyyBame Ha
pacnonarakeTo CO akuMuTe Kou
KOMMNIEMEHTAPOT I noceaysa Kaj
n3gaBayoT BO onpeaeneH BpeMeHCKU
nepvoa, 3a LWTO KOMMNSIEMEHTapOT ce
cornacun

MogaTouwn 3a uneHosute Ha HagsopHuot Ogbop (“HO”) Ha OUNKO KOA Ckonje

Mme u npesnme

JoBaH TpnoBcku

[enoBHa agpeca

c. MnunagumHosum 6.6., Ckonje

dyHKUMja WTO ja BPLUM Kaj n3gaBa4voT 1 gaTym of
Kora ja BpLun Taa yHkKumja

Mpetcegatenot Ha HO Ha OUJIKO KOA
Ckonje og 23.06.2012 roguHa

MogaTok 3a OCHOBHUTE aKTUBHOCTU KOU YNEHOT
Ha HO ru BpLum HagBop o4 paboTereTo Kaj
n3aaBayvoT (QOKONKY TMe aKTUBHOCTU Ce 3HaYajHu
3a M3gaBayor)

UneH Ha YO Ha MAKIMETPOIT A
Ckonje

MopaTok 3a npupoaara Ha 6uno kakea
noBp3aHocCT Ha uneHoT Ha HO co gpyrute
YNEHOBM Ha OpraH1Te Ha ynpaByBaHe U Haa30p
Ha nsgaesa4vor

UneHysam Bo YO Ha MAKIETPOJT A
Ckonje 3aegHo co KomnnemeHTapute
Ha OUJTKO KOA Ckonje Angpea
Jocudoecku u Calua JIekmk n YneHoT
Ha HO Ha OUJTIKO KOA Ckonje Pucto
Jocudgoscku.

NcToBpemeHo uneHyBam 3aeaHo CO
KomnnemeHnTapoT Ha OUJTKO KOA
Ckonje Cawa Jleknk Bo O[] Ha Heokom
Al Ckonje
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MogaToun 3a peneBaHTHOTO MeHaLIepCKo U
eKCrnepTCcKo paboTHO NCKYCTBO Ha uneHoT Ha HO

Opn 1977 po oeHec BpaboTeH BO
MAKMETPOIJ AL Ckonje

UneH Ha YO Ha MAKMETPON A
Ckonje

Nmurba Ha gpywitea BO ko HO uneHoT e ncto
Taka 4neH Ha ogbop Ha gupekTopw/ ynpaseH
oabop/ Hag3opeH ogbop UM COAPYKHUK/
aKkuMoHep BO nocnegHvTe neT roguHn U NoaaTok
Aanu 4yneHotT Ha HO e ce ywTe yneH nnu
COAPYKHUK/ aKLMOHEpP

UneH Ha YO Ha MAKMETPOI A
Ckonje, BO MOMEHTOB

Mopatok ganu YneHoT Ha HO 6un uneH Ha ogbop
Ha anpekTopw/ ynpaBHUOT UM HA430PHUOT
oabop Ha NpaBHO NuLe NPOTUB KOe € NoBedeHa
cTevajHa, npeacrevajHa nnu nNMKBMgaLmMoHa
nocTanka nocrnegHuee neT rogmHu

He 6un uneH Ha ogbop Ha gnpektopw/
YNPaBHMOT UIM HAA30PHMOT 0460p Ha
npaBHO Nuue NPOTUB KOe e noBeJeHa
cTevajHa, npeacrevajHa unu
NUKBMOAUMOHa nocTanka nocrneaHvBee
neT roguHu

MogaTok ganu Ha YneHot Ha HO my e nspeyeHa
Mepka Ha 6e3begHOCT 3abpaHa 3a BpLUEH:E Ha
npodecuja, 4ejHOCT NN JOIMKHOCT o[,
onpegeneHo 3aHMMawe Koe 4eflyMHO Unu BO
uenoct e ondaTeHo BO NpeaAMeTOoT Ha
paboTerneTo Ha M3gaBayvoT BO nNocrnegHuTe net
roanHu (co nogaTok Kora 6una n3peyeHa
MepkaTa W 4O Kkora Tpaena 3abpaHarta)

He My e nspeyeHa mepka Ha
06e3b6egHOCT 3abpaHa 3a BpLUEH-E Ha
npodecuja, 4ejHOCT NN JOIMKHOCT 0f,
onpefeneHo 3aHMMame Koe AeflyMHO
nnm BO LENocCT e ongaTeHo Bo
npeameToT Ha paboTereTo Ha
n3gaBayoT BO NOCNeaHUTE neT roanHu

MNopaTtok ganu yneHot Ha HO uma concTBeHo
y4eCcTBO BO OCHOBHAaTa rfaBHMHa Ha U3gaBayoT n
BO rnacadka CTpykTypa Ha u3gaBadoT, co
NnogaTok 3a M3HOCOT Ha Toa Yy4eCcTBO

10.350 akuum unun 4,125%

MoaaTok 3a noTeHuujaneH cyanp Ha MHTepecu
nomery oaroBopHoOCTUTE Ko YneHoT Ha HO ru
“Ma Kaj u3aaBayvyoT U HEFrOBUTE NMPUBATHU
WHTEepeCH Unu apyrn OAroBOPHOCTM

Hema noTeHuujaneH cyamp Ha
NHTEepecu nomery o4roBOPHOCTUTE KOU
yneHoT Ha HO r1 nma Kaj usgasayvor u
HerosuTe NPUBaTHN MHTEPECU UNn
ApYr1 oaroBOpHOCTH

MogaTok 3a NOCTOEHETO HA JOrOBOP UMK
copaboTka nomery uneHot Ha HO u ronemute
akumoHepwu, KnneHTuTe, aobaByBavnTe 1 Opyru
nuua Bp3 OCHOBA Ha LWTO YneHoT Ha HO 6un
n3bpaH 3a uneH Ha HO kaj nsgasayoTt

Hema goroeop unu copaboTka nomery
yneHot Ha HO un ronemute akunoHepw,
KnueHTuTe, fobaByBaunTe U Apyru
nvua Bp3 OCHOBA Ha LITO YneHoT Ha HO
©6vn n3bpaH 3a uneHot Ha HO kaj
n3gasayot

Mopgatounm 3a nocToewe Ha Ouno  Kakso
orpaHuyyBake Ha pacnofnaraheTto COo akuuute
kou uneHoT Ha HO ru noceayBa kaj n3gaBadoT BO
onpegeneH BPEMEHCKM Mepuon, 3a LUTO YNeHoT
Ha HO ce cornacun

Hema orpaHunyyBame Ha
pacrnonarakbeTo CO akUMMUTE KOU YITEHOT
Ha HO ru nocenyBa Kaj nsgasa4qoT BO
onpeaeneH BpEMEHCKM nepuog, 3a WTo
yneHoT Ha HO ce cornacun

Mime n npesnme

Pucrto JocucoBcku

[enoBHa agpeca

c. MnunaguHosuum 6.6., Ckonje

®yHKUMja WITO ja BPLUM Kaj M30aBayvoT n aaTtym of
Kora ja BpLun Taa yHKumja

Unen Ha HO Ha OUNKO KOA Ckonje oa
23.06.2012 roguHa
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MogaTok 3a OCHOBHUTE aKTUBHOCTW KOU YNEHOT
Ha HO ru Bpmn HagBop of paboTereTo Kaj
n3aaBayvoT (QOKONKY TUe aKTUBHOCTU Ce 3HaYajHu
3a 13gaBayor)

UneH Ha YO Ha MAKMETPOI A
Ckonje

MopaTok 3a npupoaara Ha 6uno kakea
noBp3aHoCT Ha uneHoT Ha HO co gpyrute
YrNeHOBM Ha OpraHuTe Ha ynpaByBake N Haa30p
Ha nsgasavoT

UneHysam Bo YO Ha MAKIETPOJT A
Ckonje 3aegHo co KomnnemeHTapute
Ha OUNKO KOA Ckonje AHapea
Jocudoecku u Calua Jlekuk u
Mpetcepgatenot Ha HO Ha OUJIKO KOA
Ckonje JoaH TprnoBCKW.

MogaTouwn 3a peneBaHTHOTO MeHaLIepCKo M
eKCrnepTCcKo paboTHO NCKYCTBO Ha YneHoT Ha HO

-on 1979 po 1988 roguHa Bo “14
Heuembap” - benrpaa, OO3T
“JyromoHT” - Ckonje Ha paboTHM mecTa:
TexHu4kn gupektop n upektnp Ha
OO03T

- oa 1988 oo 1994 rognHa Bo MeTtancku
3aBog “Tuto” - Ckonje, Anpektop Ha
NHBecTnumnn, passoj n KOHCTPYKLUUN BO
OO3T NeapHuua

- o4 1994 oo 2005 rognHa BO
MwuHMCTEPCTBO 3a CTONAHCTBO,
HnpekTop Ha 3aBogoT 3a
CcTaHgapausaumja n metponorvja u Bo
MwuHucTepcTBO 3a ekoHOMMja, [MpeKkTop
Ha bupoTo 3a meTponoruvja

- o4 2005 no geHec Bo MAKIMETPOIN
Al Ckonje, [lupekTop Ha pecopoT 3a
TEXHUYKM NpaLlama .

Nmurba Ha gpywitea Bo ko HO uneHoT e ncto
Taka 4neH Ha ogbop Ha gupekTopw/ ynpaBeH
oabop/ Hag3opeH ogdop UM COAPYKHUK/
aKuMoHep BO nocnegHuTe neT roguHn U NoaaTok
Aanu 4yneHotT Ha HO e ce ywTe yneH nnu
COAPYKHUK/ aKLMOoHEp

UneH Ha YO Ha MAKMETPOI A
Ckonje, BO MOMEHTOB

Mopatok ganu YneHoT Ha HO 6un uneH Ha ogbop
Ha anpekTopw/ ynpaBHUOT UM HA430PHUOT
0Aabop Ha NpaBHO NMLEe NPOTMB KOe € NoBedeHa
cTevajHa, npeacrevajHa unu nNMKBMgaLmMoHa
nocTarnka nocrnegHuee neT rogmHu

He 6un uneH Ha ogbop Ha anpektopwu/
YNPaBHMOT UIM HAA30PHMOT 0460p Ha
npaBHO Nuue NPOTUB KOe € NoBeaeHa
cTevajHa, npeacrevajHa unu
NUKBMOAUMOHa nocTanka nocrneaHvBee
neT roguHu

MogaTok ganu Ha YneHot Ha HO my e nspeyeHa
Mepka Ha 6e3b0egHOCT 3abpaHa 3a BpLUEH:E Ha
npodecuja, 4ejHOCT NN JOIMKHOCT 0f,
onpegeneHo 3aHMMame Koe AefyMHO v BO
uenocT e ondaTeHo BO NpeaAMeTOoT Ha
paboTerneTo Ha M3gaBayvoT BO nNocrnegHuTe net
roanHu ( co nogaTtok Kkora 6una napeyeHa
MepkaTa W 4O Kora Tpaena 3abpaHarta)

He My e nspeyeHa mepka Ha
06e3b6egHoOCT 3abpaHa 3a BpLUEH-E Ha
npodecuja, 4ejHOCT NN JOIMKHOCT 0f,
onpegeneHo 3aHMMawe Koe AefyMHO
nnm BO LENocCT e ongaTeHo BO
npeameToT Ha paboTereTo Ha
n3gaBayoT BO NOCNeaHUTe neT roanHu

MNopaTtok ganu yneHot Ha HO uma concTBeHo
y4eCTBO BO OCHOBHAaTa rfnaBHMHa Ha U3gaBadoT n
BO rnacaudka CTpykTypa Ha u3gaBadoT, co
NnogaTok 3a M3HOCOT Ha Toa y4eCcTBO

330 akumm unm 0,132%
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MoaaTok 3a noTeHuujaneH cyanp Ha MHTepecu
nomery oaroBopHOCTUTE Ko YneHoT Ha HO ru
“Ma Kaj u3aaBayvyoT U HEFrOBUTE NMPUBATHU
WNHTEPECU U ApYrn OArOBOPHOCTM

Hema noTeHuwnjaneH cyamp Ha
NHTEepecu Nnomery o4roBOPHOCTUTE KOU
yneHoT Ha HO r1 nma Kaj usgasadvor u
HerosuTe NpMBaTHU MHTEPECH NNn
ApPYr1 oAroBOpPHOCTH

MogaTok 3a NOCTOEHETO Ha JOrOBOP UMK
copaboTtka nomery 4neHot Ha HO u ronemunte
akumoHepwu, KnneHTuTe, aobaByBavnTe 1 Opyru
nuua Bp3 OCHOBA Ha LWTO YneHoT Ha HO 6un
n3bpaH 3a uneH Ha HO kaj nsgasayoTt

Hema pgoroeop unu copaboTka nomery
yneHoT Ha HO n ronemunte akumMoHepw,
KnueHTuTe, fobaByBaunTe U Apyru
nuua Bp3 OCHOBA Ha LWITO YneHoT Ha HO
©6un n3bpaH 3a yneHot Ha HO kaj
n3gasayot

Mopatounm 3a nocToeke Ha Ouno  Kakeo
orpaHunyyBake Ha pacnornarahberto CO akuuuTte
Kou uneHoT Ha HO rn nocenyea kaj nsgaesa4voT BO
onpeneneH BPEMEHCKN Mepuoa, 3a LUTO YSEHOT
Ha HO ce cornacun

Hema orpaHudyBare Ha
pacrnonarakeTo CO akUMUTE KOU YSIEHOT
Ha HO ru nocegyBa kaj usgasa4vot BO
onpeneneH BpeMeEHCKM nepmoga, 3a LWTo
yneHot Ha HO ce cornacun

Mme n npesnme

'ypo JoBaHOBCKM

[lenoBHa agpeca

c. MunaguHoBum 6.6., Ckonje

®yHKUMja WITO ja BPLUM Kaj M30aBayvoT n aaTtym og
Kora ja BpLum Taa doyHKUMja

Unen Ha HO Ha OUNKO KOA Ckonje oa
23.06.2012 roguHa

MopaTok 3a OCHOBHUTE aKTMBHOCTWU KOU YNEHOT
Ha HO ru Bpwmn HagBop of paboTereTo Kaj
n3gaBadoT (QOKOSKY TUE aKTUBHOCTU Ce 3HaYajHu
3a n3gaBayorT)

lMomMOLWHMK AnpeKTop BO AnpekumjaTa
3a mnHaHcum Ha MAKIMETPOJT A
Ckonje

MopaTtok 3a npupoaaTa Ha 6uno kakea
noBp3aHOCT Ha uneHoT Ha HO co gpyrute
YrIeHOBW Ha OpraHuTe Ha yrnpaByBah€e M Hag3op
Ha nsgaBayvoT

Hema noBp3aHocT Ha yneHoT Ha HO co
OpYrvTe YNeHoBU Ha opraHnTe Ha
ynpaByBak€e 1 Haa30p Ha U3gaBayoT

MogaToun 3a peneBaHTHOTO MeHaLIepCKo U
eKCrnepTCcKo paboTHO NCKYCTBO Ha uneHoT Ha HO

-og 1975 roguHa Bo PabpukaTa
“UpBeHa 3Be3ga” BO komepuuja a notoa
N KomepLMjaneH gMpekTop BO nctaTa
- oa 1980 roguHa Bo “AFPOMAK”
Ckonje BO (hMHaAHCOB CEKTOP , a NoToa n
drnHaHcoB AMpEKTOpP
-0 1988 rogmHa oo geHec Bo
MAKMETPOIJT AL Ckonje

*oa 1988 roguHa kako wed Ha
ojaneneHve Bo aupekumja omHaHcum n
€KOHOMMKa

*001989 kako pakBoaUTEN Ha CEKTOp
3a (puHaHCKUKM BO ampekuujata

*on 1993 rogmHa Ao AeHec Kako
MOMOLLHWK ANPEKTOP BO AUPEKLMja 3a
PUHaHCKK
-YUnen Ha YO Ha MAKIETPOJT AQQ
Ckonje go 1998 roanHa
-UneH Ha HO na MAKMNETPON A
Ckonje og 1999 po 2011 roguHa
- HensepuueH uneH Ha O[] Bo ALl YroTyp
Ckonje og 2011 rognHa
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NWmurba Ha gpywitea Bo ko HO uneHoT e ncto
Taka 4neH Ha ogbop Ha AnpekTopu/ ynpaBeH
oabop/ Hag3opeH ogbop UM COAPYKHUK/
aKuMoHep BO nocnegHvTe neT roguHn U NoaaTok
Aanu 4yneHoT Ha HO e ce ywTe yneH nnu
COAPYKHUK/ aKLMOHEp

HewunsspweH uneH Ha O[] Bo ALl YroTtyp
Ckonje og 2011 roanHa

MogaTok ganu YneHoT Ha HO 6un uneH Ha ogbop
Ha anpekTopw/ ynpaBHUOT UM HA430PHUOT
oabop Ha NpaBHO NMLEe NPOTMB KOe € NoBedeHa
cTevajHa, npeacrevajHa nnu NMKBMgaLmMoHa
nocTarnka nocrnegHuee neT rogmHu

He 6un uneH Ha ogbop Ha gnpektopu/
YNPaBHMOT UIM HAA30PHMOT 0460p Ha
npaBHO Nuue NPOTUB KOe € NoBeaeHa
cTevajHa, npeacrevajHa unu
NUKBMOAUMOHa nocTanka nocrneaHvBee
neT roguHu

MogaTok ganu Ha YneHot Ha HO my e nspeyeHa
Mepka Ha 6e30egHoOCT 3abpaHa 3a BpLUEH:E Ha
npodecuja, 4ejHOCT NN JOIMKHOCT 0,
onpegeneHo 3aHMMame Koe AefyMHO v BO
uenocT e ondaTeHo BO NpeaMeTOoT Ha
paboTerneTo Ha M3gaBayvoT BO NocrnegHuTe net
roanHu ( co nogaTtok Kora 6una napeyeHa
MepkaTa W 4O Kora Tpaena 3abpaHarta)

He My e nspeyeHa mepka Ha
©6e3b6egHoOCT 3abpaHa 3a BpLUEH-E Ha
npodecuja, 4ejHOCT NN JOIMKHOCT 0,
onpegeneHo 3aHMMawe Koe AefyMHO
WM BO LENocCT e ongaTeHo BO
npeameToT Ha paboTereTo Ha
n3gaBayoT BO NOCNeaHUTE neT roanHu

MNopaTtok ganu yneHot Ha HO uma concTBeHo
y4eCTBO BO OCHOBHAaTa rfnaBHMHa Ha U3gaBayoT n
BO rnacaudka CTpykTypa Ha u3gaBadoT, co
NnogaTok 3a M3HOCOT Ha Toa y4eCcTBO

5.800 akuum nnn 2,311%

lMopaTtok 3a NoTeHuMjaneH cyaup Ha nHTepecu
nomery oaroBopHocTUTE kon YneHoT Ha HO rn
nMma Kaj n3gaBadoT U HeroBuTe nNpuBaTHU
WHTEpecu Unu Apyru OAroBOPHOCTU

Hema noteHumjaneH cyaup Ha
WHTepecu NoMery o4roBopHOCTUTE KoM
yneHoT Ha HO r1 nma Kaj usgasadvor u
HEeroBUTE NPUBATHU UHTEPECHK UN
OpYyrv oAroBOpPHOCTH

MNMogaTok 3a NOCTOeHETO Ha JOrOBOP UMK
copaboTtka nomery 4neHot Ha HO u ronemunte
aKUMOHepU, KNMeHTuTe, AobaByBavnTe 1 Apyru
nuua Bp3 OCHOBA Ha LWTO YneHoT Ha HO 6un
n3bpaH 3a uneH Ha HO kaj nsgasayoTt

Hema pgorosop unu copaboTtka nomery
yneHoT Ha HO n ronemunte akumMoHepw,
KnueHTuTe, AobaByBavnTe N Apyru
nuua Bp3 OCHOBA Ha LWITO YneHoT Ha HO
©6un n3bpaH 3a yneHot Ha HO kaj
n3gasayot

Mopatounm 3a nocToeke Ha Ouno  Kakeo
orpaHuvyyBake Ha pacnorarahero cO akuuuTte
Kou uneHoT Ha HO rn nocenyea kaj nsgaea4voT BO
onpeaeneH BPEMEHCKN nepuog, 3a LTO YNIEHOT
Ha HO ce cornacun

Hema orpaHudyBare Ha
pacnonarakeTo CO akUMNTE KOU YNeHOT
Ha HO ru nocegyBa kaj usgasa4vot BO
onpeaeneH BpEMEHCKM nepuog, 3a LWTo
yneHoT Ha HO ce cornacun
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VIl. Pa3BojHu nepcneKkTuBm

71. WHdopmaumja 3a pa3BOjHUTE NEpPCNEeKTUBM BO [AeSfIOBHOTO
paboTewe, 0CO6GEHO BO NPOM3BOACTBOTO, NpoAdaxbarta n TpowouuTe 3a
nepuoa oa Tpu rognHu

PasBojHuTe nepcnektnen Ha OUJIKO KOA Ckonje 3a HapegHWTe Tpw roguHu BO NpB
nnaH 3aBucaTt of KomneTHuTe notpebu 3a HabaBka, auctpmbyumnja n npogaxba Ha
HadbTeHn gepmeaTtu Ha MakneTtpon AL Ckonje, Kako U MgHUTE NraHOBU 3a pasBoj Ha
oBaa KomnaHuja.

KBaHTUTETOT Ha KONMWYMHUTE Ha gepvBaTtu WTo Tpeba ga ce HabaBaT o YBO3,
nnaHupaHuTe KonuyectBa Ha Owuogmsen wTo Tpeba ga ce uM3Be3aT, MOXHOTO
aHraxuvpakwe Ha BO3HMOT napk oa ctpaHa Ha OKTA AL Ckonje 3apagu yBO3 Ha
HadTeHn gepuBaTu 3a HMBHU NOTPeOM, Kako WU UCMONHYBaeTO Ha OOBpCKUTE Ha
OUJTIKO KOA Ckonje cnpema KOMWMHTEHTUTE CO KOM MMa OUPEKTHW OOroBopu 3a
TPaHCNOpPT, Ce rMaBHUTE aprMeHTN BP3 OCHOBA Ha KOW ce onpeaenyBaaTr HacokuTe
3a pa3Boj Ha OUJIKO KIOA Ckonje.

Ako ce wuckopuctat nogatouuTte (BpojkuTe) o AoCerawHUTE  UCKYCTBa,
MOMEHTANHUTE TEXHWUYKN KanauuTeTu (aBTOUMCTEPHU M BaroH-LUCTEPHWU) CO KoM
pacrnonara OUJIKO KOA Ckonje, kako W 3amHTepecupaHocTa 3a copaboTka Ha
KOMnaHumM (o4 3eMjaBa M CTPaHCTBO) KOM CTOMaHWCyBaaT Co HadTEHU AepuBaTH, HU
AaBaaT 3a NpaBo Aa HanpasBMMe HOBW MHBECTULMCKN BMOXYyBaHa.

Bo npB pen Toa ce ogHecyBa Ha JOONpPeMyBake Ha BO3HMOT NMapk CO aBTOLMUCTEPHM
3a ceeTnu gepuBaTtu (5 - 6 BO3una) n NonynpuKosiku 3a TPaHCMOPT Ha KOMMpUMUpPaH
npupoaeH rac (3 - 4 nonynpukonku), co WTo 6pojkaTa Ha BO3una 3a HapeaHuTe Tpu
roanHn 6u ce 3aokpyxuna Ha npubnmwkHo 100 Bo3nna.

NHBecTnpaweTo BO HabaBka Ha HOBM BO3ufa (KAMMOH — Briekay) € HeOnxo4HO
nopaau akToT LWTO BO HapeaHuTe Tpu roguHun okony 20 - 25 Bo3una Beke ke ja
uMaaTt gocturHato rpaHuuarta og nomuHati 800 - 900.000 kM. n ke mMopa ga ce
3aMeHaT Co HOBW.

OO acnekt Ha XenesHudkMoT coobpakaj, nnaHnpame HabaBka Ha ywTe edeH
MapwyTeH Bo3 (komno3uumja oa 15 BaroH uucTepHu), Taka wWwTo Opojkata Ha
)KEnes3HWYKM BaroH LUMCTepHN Bu ce 3aokpyxumna Ha 60.

7.2. OCHOBHMTE NpPeTNOCTaBKM M MpOLEHKa 3a ABMXeHhe Ha aobuBKaTa
BO HapeAHUTe TPU roauHU

Bp3 ocHOBa Ha UHAHCUCKWUTE pe3ynTaTtv o WU3MUHATUTE FOOAWHW, NMNaHUpaHuTe
aKTMBHOCTW 3a HapegHUTe Tpu roauHu, yCroBUTE BO KOM Ce OABUBA CEKOjOHEBHOTO
paboTerwe, HajaBuTe Aeka 3a TPAHCMOPTHUTE KOMMaHUW Ke MMa HamanyBakwe Wnu
KOMMMETHO YKUHyBaw€ Ha HEKOM of TPaHCMOPTHUTE TPOWOUM 3a pasHu
HaZoMecToUM, Kako 1 BeTyBawarta o BnagaTta n pecopHute MMHMCTEPCTBA AeKa ke
Ovnge npeB3emMeHO ce 3a nogobpyBare Ha EKOHOMCKMOT amOMeHT BO 3emjata BO
HapeaHWOT nepuod, a WMajkM ja BO NpeaBua TeXHMYKata OnpemMeHoCT Ha
ApywTBOTO, MOXE Aa ro norBpaume (QakToT AeKa U BO HapeaHuTe TpU FO4MHM
dmHaHCUCKMTE pe3ynTatu MpOMNOpUMOHANHO Ke ce AOBWMXaT MO HaropHa fuHuja,
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opgHocHo OUJTKO KOA Ckonje ke octBapyBa HeTo gobuska nomery 50 n 60 MUIMOHM
AeHapu.

VIIl. ®nHaHcucku nsBewlTam

Bo lMpunor 2 u Mpwunor 3 ce PeBuanpannte douHaHcKckn nssewtam Ha OUNKO KOA
Ckonje 3a 2011 1 2012 rogunHa, nsrotBeHn cornacHo MeryHapogHuTe ctaHgapam 3a
oMHaHCUCKO M3BeCTyBake, cocTaBeHun of W3BelwiTaj Ha He3aBUCHUTE PEBU3OPU,
N3BewTaj 3a duHaHcuckata cocTojba, WM3eewrTaj 3a ceondatHaTa [obuBka,
M3BewTaj 3a napudHNTE TEKOBU, M3BeLLTaj 3a NPOMEHNTE BO rnmaBHMHaTa U beneLwuku
KOH (pbrHaHCUCKUTE U3BELLTaMW.

OWNJIKO KJIA Ckomje

Yunpasurea
Jumurap Ilexon
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DUHAHCUCKY U3BEIITau U U3BEIITaj Ha He3aBUCHUTE PEBU3OPU
Ownako KAA, Cxonje

31 aexemspu 2012 roauna



Ounko KOA, Ckonje

CoapxrHa

cTpaHa
VIsBelrTaj Ha HE3aBUCHUTE PEBU3OPU 1
WsBelrraj 3a puHaHCHUCKaTa cocTojba 3
M3sserrraj 3a ceonparnaTa 406uBKa 4
VsBelrrtaj 3a mpoMeHNUTE BO KallUTaAOT 5
W3Beniraj 3a napuvHuTE TEKOBU 6
bBeaenku koH (PUHAHCUCKUTE U3BELLITAN 7



o Grant Thornton

3Berrraj Ha HE3aBUCHUTE PEBU30OPU

Grant Thornton DOO
1000 Skopje
M.H.Jasmin 52 v - 1/7
Macedonia

T +389 2 3214 700
F +389 23214 710
www.grant-thornton.com.mk

o PakoBocTBOTO, KOMAHANTOPUTE U KOMIIAEMEHTAPHUTE Ha
Ownako KJA, Ckonje

W3Bpuiusme pesusuja Ha npugpyxkuaute punancucku usserrran Ha Ouako KA, Ckorje
(B0 monatamorHnOT TEekceT “/Ipyrsoro”), coctaBenn o Vsselntaj 3a (puHancuckaTa
coctojba Ha gen 31 aexkemspu 2012 roguna, Msserirraj 3a ceoribarnara gobuska, V3serirraj
34 POMEHUTE BO KAIMTAAOT U VI3Belrraj 3a mapuuHUTE TEKOBHU 34 FOJMHATA IIITO TOTAIIl
3aBPIIIH, KAKO U [IPETAe/ HA 3HAYajHUTE CMETKOBO/JACTBEHH IIOAUTUKY U APYTU OOjACHYBAYKI
BeAnelku, BKAyYeHn Ha cTpanuTe 3 Jo 35.

OpgrosopHocT Ha PakoBOCTBOTO 3a (OMHAHCUCKUTE n3BeLLTan

PakoBoacTBOTO € OATOBOPHO 32 M3TOTBYBabe U OOJEeKTUBHO IIPe3eHTHUPAIbe Ha OBUE
¢uHaHCcuCcKu n3pelrTan coraacHo Merynapoguute Crangapan 3a GUHAHCUCKO
V3BecTyBame, Kako 1 32 BOCIIOCTABYBAbE HA TAKBA BHATPEIIHA KOHTPOAA KOja
PakoBoacTBOTO yTBpAYBa J€Ka € HeONXO/Ha 32 /ja OBO3MOKU M3TOTBYBarbe Ha (PUHAHCUCKA
U3BEIITan KOU He COJPXKaT MaTePUjaAHO 3HAYAjHU TPEIIKU KAKO PEe3YATAT Ha M3MaMa UAU
I'perKa.

OpfroBopHOCT Ha peBu30poT

Haira oAroBopHOCT € /a n3pasuMe MUCACHE 3a OBHe (DUHAHCHUCKU U3BEILTAU BP3 OCHOBA
Ha u3BplleHaTa pepusuja. Hue ja n3pprmBMe peBusujaTa BO COrAACHOCT CO
Merynapoanure Crangapau 3a Pesusuja. Tue crangapan 6apaat Hailia yCOrAac€HOCT CO
eTnJknTe Oaparba, KAKO 1 TOad PEBU3UjaTa Ja ja IIAaHupaMe U U3BpIIIyBaMe Ha HAYMH KOj Ke
HU OBO3MOXH /Ja CT€KHEME PAa3yMHO yBepyBambe Jekd (PUHAHCUCKUTE M3BEelITan He
COJPKAT MaTEPHjaAHO 3HAYdjaHW I'pelku. PeBnsujaTa BKAyUYyBa CIIpoBe/JyBaibe Ha
npoyeAypu co JeA CTEKHYBAbe PEBU3OPCKU JOKA3U 32 U3HOCUTE U ODjaByBarbaTa BO
prHAHCHCKNTE U3BEIITau.

Chartered Accountants
Member firm of Grant Thornton International Ltd



Q Grant Thornton X

N36panuTe npolje ypu 3aBUCaT O/ NMPOIJEHKAaTa Ha PEBU3OPOT, U UCTUTE BKAYUyBaAAT
MIPOIJeHKa Ha PUBMIIATE O/ MOCTOeIbe Ha MATEPHjAAHO 3HAYajHU IPEIKNA BO (PMHAHCHUCKUATE
u3BelTau, 6uAo nopaju usMama uAu rpeuka. [Ipu osue npoyeHku Ha pusuinTe
PEBU30OPOT ja 3eMa BO IIPe/BU/ BHATPEIIHATA KOHTPOAQ PEAEBAHTHA 34 IIOATOTBYBAE U
OOJEKTUBHO IIpE3eHTHUpambe Ha (PUHAHCUCKUTE U3BElITau Ha JpPYILITBOTO CO IJeA Kpenpame
Ha TAKBU PEBU3OPCKU MPOIIeypU KOU Ke OMJaT COOABETHU HAa OKOAHOCTHUTE, HO HE U 34
norpebaTa Ja U3pasnu MUCAECHE 32 ePeKTUBHOCTA Ha BHATPEIIHATA KOHTPOAA Ha
Apyurrsoro. Pesusujata, nCTO Taka BKAyUyBa U OIJeHKd Ha COO/BETHOCTA HA IIPUMCHETUTE
CMETKOBO/CTBEHU ITOAUTHUKY U HA Pa3yMHOCTA HA CMETKOBO/JCTBEHUTE IPOLEHKU
HalpaBeHN O/] CTpaHa Ha PakoBOCTBOTO, KaKO M OIJeHKa Ha CEBKyITHATa Ipe3eHTalluja Ha
prHAHCHCKNTE U3BEIITau.

Hue BEpyBaM€E J€Ka CTEKHATUTE PEBU3OPCKU JOKA3U IMPETCTABYBAAT 3aJOBOAUTEAHA U
COOJBETHA OCHOBA 34 HALIETO PEBU3OPCKO MUCAECHHE.

Mucnetse

Harrre mucaeme e geka HaBeJeHuTe (DMHAHCUCKUTE U3BEIITAU, BO CUTE MATEPUjAAHU
ACIIEKTH, ja NpeTCcTaByBaaT o6jekTUBHO (huHaHCcucKkaTa cocTojba Ha Jpyirrsoro Ha gen 31
aekemspu 2012 roguHa, KaKO U PE3YATATUTE 0/ pabOTEHETO U MAPUYHUTE TEKOBHU 3a
rOJUHATA IIITO TOTAIll 3aBPIIH, BO COTAACHOCT cO Merynapoaunte Crangapau 3a
Ounancucko V3Becrysarme.

Ckorje,
08 mapt 2013 roauna

[pant Toparon OO

Aupektop OsaacTen peBusop
Pysxa Ouanrruesa Bumpana IToroscka

Chartered Accountants
Member firm of Grant Thornton International Ltd



3Berrraj 3a puHaHcuckata coctojba

Ben. 31 gekemspu 31 nekemspu
2012 2011
000 MK, 000 MK,
CpepgcTBa
HeTekoBHU cpeacTBa
HeaBwXxHOCTW, NOCTPOjKK 1 onpema 5 386,064 413,635
HemaTepujanHu cpeactea 6 476 342
DPrHaAHCUCKM cpeacTBa pacnofioXusm 3a npogarkéa 8 1,344,600 1,344,600
1,731,140 1,758,577
TekoBHU cpefcTBa
®duHaHcucku nobapysatrsa 9 - 94
3anuxm 10 1,211 907
MobapyBama o Kynysa4m n octaHaTu nobapysama 11 34,112 28,763
Mapun4Hn cpefcTBa U EKBUBANEHTU 12 1,309 1,100
36,632 30,864
BKynHo cpeacTBa 1,767,772 1,789,441
KanuTtan n o6Bpcku
Kanutan 13
AKLMOHEpPCKM KanuTarn 1,505,538 1,505,538
Pesepeun 26,525 19,310
AKyMynpaHn JO6MBKU 57,917 116,870
1,589,980 1,641,718
06BpCcKMN
TekoBHU 06BPCKMN
Mosajmunum co kamaTa 14 143,600 89,900
O6Bpcku cnpema go6aByBa4ym N 0cTaHaT 06BPCKM 15 34,192 57,823
177,792 147,723
BKynHO 06BpCKM U Kanutan 1,767,772 1,789,441

Osue unaHcucku usserrau ce oJobpenu oa Ynpasuuor Oabop Ha /pyirrsoto Ha geH 27

despyapu 2013 roguna 1 ce MOTIUIIIAHN BO HETOBO UME OJ:

I'-aua Anapeja Jocudoscku,

KomriremenTap

I'-aun Cama Aexuk,

KommiaemenTap



N3Berrraj 3a ceondarHara JoOMBKa

ben. "oguHa wTo 3aBpuyBa Ha

31 gekemBpu 31 nekemspu

2012 2011

000 MK A, 000 mKp,

Mpuxoam o M3BpLIEHN yCITyTU 16 415,611 445,719
OcTaHaTtu genoBHM Npuxoam 17 22,705 1,857
MoTpoweHu maTepujanu 18 (116,106) (115,116)
Tpowwouw 3a BpaboTeHn 19 (86,088) (75,750)
[Lenpeumjaunja n amopTusauymja 5,6 (154,153) (148,575)
OcTaHaTu 4efTOBHM TPOLIOLM 20 (62,191) (53,042)
[Jo6uBka opn pabotere 19,778 55,093
drHaHCUCKKM Npuxoam 21 57 138
PrHaAHCUCKM (pacxoan) (8,275) (6,789)
HeTo chmHaHcuckm (pacxogm) (8,218) (6,651)
[Oo6uBka npea ogaHo4vyBaHe 11,560 48,442
[laHo4eH pacxof 22 (569) (342)
[o6uBka 3a roguHaTta 10,991 48,100
OcTaHara ceonchaTHa Ao6UBKa 3a rogmHara: - -
BkynHa ceondaTtHa fo6MBKa 3a roguMHaTa 10,991 48,100
[JobuBKa pacnonoxxnmea 3a ConcTBeHuunTe 10,991 48,100
BkynHa ceondaTtHa fo6MBKa 3a CONCTBEHULMTE 10,991 48,100




I3BerrTaj 3a mpoMeHUTE BO KAlIMTAAOT

AKLMOHEPCKM AKyMynvpaHu

KanuTan Pesepsu [obuekn BkynHo
Ha 01 jaHyapu 2012 roguHa 1,505,538 19,310 116,870 1,641,718
WcnnaTtenun guBngeHon - - (62,729) (62,729)
Pacnopepf Ha akymynupaHu 106UBKuN - 7,215 (7,215) -
TpaHcaKumy co ConcTBeHNLNTE - 7,215 (69,944) (62,729)
[lobuska 3a roguHata - - 10,991 10,991
OcTtaHaTta ceondgaTtHa gobmeka - - - -
BkynHa ceonchatHa fobmska - - 10,991 10,991
Ha 31 nekemBpu 2012 roguHa 1,505,538 26,525 57,917 1,589,980
Ha 01 jaHyapw 2011 roguHa 1,505,538 12,664 116,066 1,634,268
WcnnaTteHu guengeHou - - (40,650) (40,650)
Pacnopeg Ha akymynupaHv 1O6UBKU - 6,646 (6,646) -
TpaHcakymu co concTBeHnyuTe - 6,646 (47,296) (40,650)
[lobuska 3a roguHata - - 48,100 48,100
OcTtaHaTta ceondgaTtHa gobmska - - - -
BkynHa ceonghatHa gobuska - - 48,100 48,100
Ha 31 gekemspu 2011 roguHa 1,505,538 19,310 116,870 1,641,718




M3Belirraj 3a mapuyHUTE TEKOBU

ben. "oavHa WTo 3aBpLUyBa Ha
31 pekemspu 31 gekemBpu
2012 2011
000 mKA, 000 MK A,
[enoBHU aKTUBHOCTHU
Mpunvemn oa KynyBaun 432,306 479,244
Vicnnatu Ha fo6aByBayn 1 BpaboTeHU (288,747) (248,026)
143,559 231,218
(MnateHa) kamata (8,177) (6,628)
(MnateH) gaHoK o4 gobueka (186) (526)
135,196 224,064
WHBECTULMOHUN aKTUBHOCTH
(Mnakarba) 3a HabaBka Ha HEABWXXHOCTU, MOCTPOKN 1
onpema, HeTo (126,716) (186,537)
Mpunue o npogaxx6a Ha HeABUXXHOCTU, MOCTPOJKA U
onpema 661 -
Mpunuemn no kamaTn 3 102
Mpunue oa HannaTa Ha JaAeHn No3ajMmum 94 125
(125,958) (186,310)
®DUHaAHCMCKN aKTUBHOCTH
MnaTenn amenaeHam (62,729) (40,650)
Mpwunue og nosajmMmum 53,700 2,900
(9,029) (37,750)
HeTo npomeHa Ha napu4.cpeAcTBa U eKBUBANIEHTH 209 4
Mapu4Hm cpeacTBa M eKBMBANIEHTU HA MOYETOKOT 12 1,100 1,096

Mapu4HM cpeacTBa M eKBUBAJIEHTU Ha KpajoT 12 1,309 1,100




Ounko KOA, Ckonje

7
beaetniku koH (puHaHCUCKUTE U3BEIITAN
1 OnwTun nHopmavmm
Ounrko KZJA Ckonje (“/Ipymrrsoro”) e Komanautao Jlpyrtso co AKIJUU OCHOBAHO U CO
ceauurte Bo Perybanka MakejoHuja. Agpecata Ha HErOBOTO PETUCTPUPAHO CEAUIIITE €
caegrata: yA. “Munagunosnu®, 6p.bb, Muraaunosyu Vaungen, Cronje, PenySanka
Make gonwuja.
CTpyKTypaTa Ha aKIJUOHEPCKUOT KAllMTaA Ha JATyMUTE HA U3BECTYBAIbE € KAKO IITO CAEAM:
31 nekemspn 2012 31 nekemspn 2011
KomnnemeHTapu — hnsnyku nuua 19.16% 19.16%
KomaHaunTopmn — husunyku nuua 45.23% 45.23%
KomaHauTopu —npasHu nvua 35.61% 35.61%
100.00% 100.00%

Jpyurrsoto e ocuosano Ha 28 gekemspu 2006 u HETOBa J€AOBHA aKTUBHOCT € TOBapeH
[aTeH TPAHCIIOPT.

Co cocTojba Ha gaTyMOT Ha 0BOj u3elTaj /Ipynrrsoro Bpaborysa 186 Amya (2011: 172
AnIja).

2 CMeTKOBOACTBEHU NOSIUTUKN

Bo npogoakeHue ce mpukakaHu OCHOBHUTE CMETKOBO/CTBEHU IMOAUTHUKU yIIOTpebeHu npu
MOATOTOBKAaTA Ha oBue (buHaHcucku usperirran. OBUe TIOAUTUKKA CE€ KOH3UCTEHTHO
IIPUMEHETHU Ha CUTE IPUKAKAHU T'OAUHU, OCBEH JOKOAKY HE € IIOMHAKY HaBE/EHO.

2.1 OcHoBa 3a noaroToBKa

OsBune (pMHAHCUCKN M3BEIITan Ce MOATOTBEHH BO COTAaCHOCT co Merynapogunte Cranjapau
3a @unancucko Vspectysame (MCON) usgazenn o Oa60poT 3a MeryHapoHI
cmetkopocTenn crangapan (OMCO).

(DUHAHCUCKNTE U3BEIITau Cce IOATOTBEHU CIIOpe ] KOHIJENITOT Ha UCTOPUCKA BPEJHOCT OCBEH
3a (PMHAHCUCKUTE CPEe/ICTBA PACTIOAOKAUBY 32 NpoJgaxda, 1 (pUHAHCUCKUTE CPEeJCTBA U
06Bpckn (BKAYUYBajKM M 4€pUBATUBHUA MHCTPYMEHTN), O KOAKY MOCTOJAT KOM CE€ MEPAT T10
O0jeKTUBHATA BPEAHOCT IIpeKy A06uBkYM AU 3arybu. OCHOBUTE 34 HUBHO MEperbe ce
AETAAHO OIHUIIAHUA BO IIPOJOAKEHUE.
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[Toaroroskara Ha oBue huHaHCUCKM U3BelrTan Bo coraacHocT co MCDU 6apa ynorpeta Ha
OJpeJeH KPUTUYHN CMETKOBO/CTBeHN nporjeHkn. Taa mcto taka 6apa PakoBogcTBoTo Ha
Apyurtsoto ga ynorpebysa CBOM MPOIJEHKH BO MPOIJECOT Ha MPUMEHa Ha
CMETKOBO/CTBEHUTE NOAUTHKH. 1o gpadjaTa 1ITo BKAYYyBaaT HOBUCOK CTEIIEeH Ha IPOIJeHKA

VAU KOMIIAEKCHOCT, UAU 110pavjaTa BO KOU IIPETIIOCTABKUTE U IIPOLJEHKUTE Ce 3HAYajHU 32
(punaHCHCKMTE M3BenITan, ce oberojeneTr Bo Beaerka 4: 3HavyajHu CMETKOBO/CTBEHM
IIPOLJeHKMU.

(DUHAHCUCKUTE U3BEIITAU C€e TIOATOTBEHU CO COCTOj0A HA U 34 TOAUHUTE IIITO 3aBPIIyBAdT HA
31 aexkemspu 2012 u 2011 roauna. TexkoBuute un criope6eHUTE TIOAATONN TPUKAKAHA BO
oBre (DUHAHCUCKU U3BEIITAU Ce U3Pa3eHU BO uAjaau /eHapu, ocBEH JOKOAKY HE € TIOUHAKY
HaBeeHO.

2.2 NMpomeHn Ha CMEeTKOBOCTBEHMUTE MOSIUTUKHU

2.2.1 TpumeHa Ha “Tpe3eHTaumja Ha cTaBku og OcTaHaTa ceondpatHa goouska“ (MameHn Ha MCC 1)
Apyurrsoro usspiiu npuMena Ha “IlpesenTtaguja Ha ctasku o4 OcTaHaTaTta ceoriaTHa
aobuska® (M3menu so MCC 1). Mamenure so MCC 1 cranysaaT BO CHAA 32 TOAUIIHUTE
[epUo KOU 1ovHyBaaT Ha uAu 110 1 jyan 2012 roguna u 6apaat eHrurerure Ja ru
rpynupaar craBkute rpesentupanu Bo Ocranara ceoriatna JoOUBKA KAKO CTABKU KOU, BO
coraacHocT co octanatute MCOU, nema ga 6ugat pekracuuKyBaHU TOCAEJOBATEAHO BO
A06UBKY ¥ 3aryBM U CTaBKU KOU Ke 6ujaT pekAacuuKkyBaHU MTOCAEJOBATEAHO BO JOOUBKU U
3aryBu Kora oJpeJeHn yCAOBHU Ke 6ujat ucroaneru. [locroedykara MOKHOCT Ja ce
npesentupaar craskure Bo Ocranara ceoriatia J06UBKA 1IPe/] OJaHOYYBABE UAU 10
OJJAHOYYBAIbE OCTAHYBA HEMIPOMEHETA; CEMAK, JOKOAKY CTABKUTE CE€ MPE3EHTUPAHU TIPE ]
oaaHouysarbe, Torari usmennte Ha MCC 1 6apaar 4aHOKOT KOj ce 0/JHecyBa HA CEKoja O/
asere rpymu Ha Ocranarara ceoriaria J06uBKa Ja OGu/je mpukakaH oO44eAHO.

2.2.2 CTaHAapau, N3MeHW 1 TONKyBaha Ha MOCTOJHUTE CTaHAAPAN KOU CeyLITE He Ce BO CUMa u He ce
NPUMeHETV Npes AaTyMOT Ha cTanyBatrbe BO CUIIa of cTpaHa Ha [lpyTBoTo

Ha garymor Ha o06pyBarbe Ha oBue (PMHAHCHCKU M3BEIIITau, OJApe/JeHI HOBU CTAHJapAH,
M3MEHHU U TOAKYBarba Ha IOCTOJHUTE CTAHJAApAU ce usjajenu o crpana Ha OMCC, Ho
CeylITe He Ce BO CHAA U HE ce IPUMEHETH 0/ cTpaHa Ha /IpylITBoTo npe/ AaTyMOT Ha
cranysarbe Bo cuaa (ocsen 3a usmennte va MCC 1 npukaxkanu norope).

PakoBoacTBOTO IpEsBUAYBA JeKa cuTe peAeBaHTHU 00jaBu Ke 6ugaT IPUMEHETH BO
CMETKOBO/CTBEHUTE OAUTUKY Ha /pylITBOTO BO MPBUOT Mepro/ KOj OYHYBA 110 JATyMOT
Ha CTallyBarbe BO CuAa Ha objasara. [1ogoAy ce npesenTupanu nojgerarso nHgopmaguute 3a
HOBUTE CTaH/AP/U, U3MEHU U TOAKYBAlbd PEACBAHTHM 34 (DMHAHCHCKUTE U3BEIITAN HA
Apyurrsoro. OapeseHn HOBU CTaH/AAPAU U TOAKYBAbd UCTO TaKa C€ U3JaJEeHU, HO He ce
OYEKYBa /Jd MMAAT MATEPUjAAHO BAHjaHME Bp3 (DMHAHCUCKUTE M3BelITan Ha /IpynrrsoTo.
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MCP®U 9 ®unancucku uacrpymentu (MCDOU 9)

OMCC uma 3a 1jea yeaocHo ga ro 3amenu MCC 39 DuHaHCUCKU UHCTPYMEHTH:
[Ipusnasame u mepeme. /lo geHec, ce u3JaJeHN MOTAABjaTa KOU Ce OJHECYBaaT Ha
[PHU3HABAKE, KAACUpUIIpabe, Mepene 1 Jellpu3HaBabe Ha (PUHAHCUCKUTE CPEJCTBA U
0o6Bpcku. OBHe NOrAdBja CTaIlyBaaT BO CUAQ 34 TOJUIIHUTE EPUOJU KO IIOYHYBAAT HA UAU
no 1 janyapu 2015 roguna. OcTaHaTuTe NOrAdBja KOU Ce OJHECYBaaT HA METOJOAOTH)ATA 34d
OIITETYBAkE U CMETKOBOJCTBO 34 XELIMHI CEeYILTEe ce BO Ipoljec Ha pa3poj. [loraramy, Bo
HoemBpu 2011 roauna, OMCC 1ipuBpeMeHO OAAYYH Ja HAIIPABU O/pe/eHN OrpaHYeHn
MoAuMUKAINN HA MOJEAOT 3a kKaacudukanuja Ha (puHaHcuckuTe cpejctsa criopeg MCOU 9
CO IJeA Ja HarAacH o/JpeJeHt Ipalllamba BO BpCka co npuMenara. PakopojcTsoTo Ha
Apyurrsoro Tpeba Jga ro NpolJeHN BAUjaHHETO Ha OBOj HOB CTaH/Jap/ Bp3 (PMHAHCUCKUTE
usperntau Ha /lpynrrsoro. Cenak, PakoBoAcTBOTO He OvYeKkyBa Ja U3BPIIM IIPUMEHA Ha
MCOU 9 ce goseka cure HETOBU MOTAABjd He OUAAT U3JaJeHH, KOra K€ MOXKE IJEAOCHO Ja
ce IIPOIJCHN BAMjAaHMETO Ha CUTE HACTAHATU U3MEHHU.

Crangapau 3a KOHCOAUZAIIUja

[TakeToT Ha HOBM CTAaHAAP/AU 32 KOHCOAM/AIUjA CTAIlyBa BO CHAA 3a TOJAUIIIHU [IEPUOAN KOU
nouHysaat Ha uau 1o 1 janyapu 2013 roguna. Indopmaiuure 3a oBue HOBU CTaHAAPAN
MO/IETAAHO Ce TIPEe3eHTUPaHN 0J0AY. PakosogcTsoTo Ha /pylrrsoro ceyirre ro Hema
MIPOIJEHETO BAMjaHUETO HA OBHE HOBU U PEBUANPAHU CTAHAAPAU BP3 (PUHAHCUCKUTE
usBelnrrau Ha /JpymrrsoTo.

MCOU 10 Koncoanaupanu dbunancucku nsserrrau (MCOU 10)

MCOU 10 ro samenysa MCC 27 KoHcoananpanu u noeJuHedHy (pMHAHCUCKU U3BEIIITAN

(MCC 27) u IIKT 12 Koncoaungayuja - Enturern co nocebna namena. Opoj crangap ja
pesuaupa JeuHngHIjaTa 32 KOHTPoAa 1 0be3beyBa HOBO 0OBEMHO yIaTCTBO 3a HEroBa
npumena. Osre HOBU Gaparba MOXKAT /Ja BAMjaaT Ha OJAYKAT4 3a TOA KOM O/ EHTUTETUTE BO
KOU € BAOXKEHO Ke ce CMeTa 3a MO/PYKHUIJA U CIIOPEeJ TOd MOXKAT /Ja IO IPOMEHAT
JAEAOKPYTOT Ha KoHcoanganujata. Cerak, 6apamara 32 KOHCOAUJAMOHUTE TIPOIIEAYPH,
CMETKOBO/CTBO 34 N3MEHN Ha HEKOHTPOAMPAHU y4eCTBA M CMETKOBOCTBOTO 3a IybemeTo Ha
KOHTPOAA BO MO/PYKHUIJA OcTaHyBaaT HerpomeHeTu. | Ipsuyna orjerika na PakoBoacTBoTO €
aeka MCOU 10 Hema aa ja npomenn kaacudukagujata (OAPYKHUM UAM IOMHAKY) HA GUAO
KOj 0/l TIOCTOCYKUTE BAOKYBaba Ha /IpyluTBoTO cO coctojba Ha 31 gekemspu 2012 roguna.
MCOU 11 3aeaunuku Auraxmanu (MCOU 11)

MCOMU 11 ro samenysa MCC 31 “Yuectsa Bo 3aeanuuku sroxysarba” (MCC 31). Co 0Boj

CTaHJAP/ CE YCOrAdCcyBa CMETKOBO/CTBOTO Ha BAOKYBAYMTE CO HUBHUTE IpaBa U OOBPCKU
COTAAQCHO 3aeJHNYKUOT apamkmad. [lokpaj Toa, moxkHocTa B0 MCC 31 3a nprMeHa Ha
[IPOTIOPUMOHAAHA KOHCOAU/AAIWjA HA 3a€/HUKN BAOKYBatba € eanmunupana. MCDOU 11 cera
Hapa npuMeHa Ha METO/OT Ha MABHHUHA, KOj MOMEHTAAHO CE KOPUCTH 3a BAOKYBAtha BO
PUAPYKEHN €HTUTETH.

MCOU 12 O6erogenyspaibe Ha Y decTBo Bo octanatu enrureru (MCOU 12)
MCOU 12 ru unterpupa u ycoraacysa Hapamara 3a 06eA0/JeHYBaAbE 3a PASAUYHY TUIIOBU

Ha BAOKYBAIba, BKAYUYBAjKU MM U HEKOHCOAUAUPAHUTE CTPYKTypupanu entutetu. OBoj
cTaHjap/ BoseJysa HOBU Oaparma 32 obeAroJeHyBabe 32 PU3NLN HA KOU €EHTUTETOT €
H3A0KEH KAKO PE3YATAT Ha HEroBaTd IOBP3aHOCT CO CTPYKTYPUPAHU €HTUTETH.
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Yuawciuso 3a upumena na MCOH 10, 11 u 12

[TocaegoBaTeano Ha usjasamweTo Ha HOBUTE cTaHAapau, OMCC nHanpasu npomMeHu Ha
oapeabure 3a npumena Ha MCOU 10, MCOU 11 u MCOU 12. YnaTcTBOoTO NOTBPAYBA
JeKa eHTuTeToT He Mopa Aa ro npumenysa MCOU 10 peTpoakTusHO BO 0JpeseHn

OKOAHOCTH U THU TOjacHyBa faparara Ja ce Mpe3eHTupaaT Koperupanu criopeibenn
oaTonu. Y naTcTBOTO UCTO Taka 1pasu npomern Ha MCOU 11 u MCOU 12 kou
obe3beayBaaT CAUIHO OCAOB0AyBabe O/ IIPEe3eHTAIINja UAU KOPeKIuja Ha criopej6eHn
HO/ATOIM 34 IEPUOAU 1IPe/] HeIIOCPeJHO NPEeTXOAHNOT 1epuo . Ilonatamy, obesbesysa
JOTIOAHUTEAHO OCAOB0AyBalbe OTCPAHYBAjKU TO 6apameTo Ja ce Ipe3eHTUpaaT
KOMIIAPATUBHU OJATONM 3a O0EAOJEeHYBAba KOU Ce OJHECYBAaT Ha HEKOHCOAUAUPAHU
CTPYKTYPUPAHU €HTUTETU 3a BUAO KOj IEPUO/ NIpe/ MOYETHUOT TMOJUIIEH MIEPUO/ 3d KOj
MCOU 12 ce npumenysa.HoBOTO yaTcTBO HCTO TaKa CTAIyBA BO CHUAA 34 TOJAUIIIHUTE
niepuou Ha uAu 1o 1 janyapu 2013 roauna.

locaegosaiuerru usmernu na MCC 27 [oequnewnu punaricucku ussewiuau n MCC

28 Baosxxysared 80 ilpugpyxkeHu eHiiuiietiu u saeqruuxu saoxysarba (MCC 28)

MCC 27 cera MCKAYIUTEAHO ce OJHeCyBa Ha loeJuHeyHr (puHaHcucku ussenrrau. MCC 28
I'M BOBEYBa BAOKYBAIbATA BO 3a€/JHUYKU BAOXKYBAba BO CBOJOT AeAOKpYT. Cellak, MeToA0T
Ha TAagHuHA criope MCC 28 ocTaHyBa HelpoMeHeT.

MC®U 13 Mepeme Ha objektuBHa Bpeanocr (MCDU 13)
MCOU 13 ja nojacuysa secdunuiujata 3a o6jeKTUBHA BPEAHOCT U JaBd TIOBP3AHO YIIATCTBO U
nogob6penn oberoeHyBama 3a MepereTo Ha objektusHaTa Bpegaoct. MCDU 13 Hema
BAMjaHME Ha TOA KOU CTABKM € NoTpebHO Ja bugaTt Mepenu 1o objektusHa BpegHocT. Victuor
€ MPUMEHAUB IPOCIIEKTUBHO 34 TOJUIIHU [IEPUOAU KOU TIOYHYBAAT Ha AU 110 1 jaHyapu
2013 roauna. PakosogctsoTo Ha /IpylirrBoTo e Bo mpoijec Ha peBu/guparbe Ha CBOUTE
METOJOAOTMH Ha NPOIJEHKA 3apajy HUBHO YCOTAACYBAKkE CO HOBUTE Gaparma M CEYLITE HE IO
[IPOIJEHUAO HUBHOTO BAMjaHUE BP3 (DUHAHCUCKUTE M3BEIITan HA /lpyIITBOTO.
N3menun va MCC 19 “Kopucru 3a Bpaborenure” (M3menn na MCC 19)
Namenute na MCC 19 BrayuyBaat ogpesen 6poj Ha [JeAHu 110400pyBaiba BO CTAHAAPOT.
Boraasho, npomenuTe ce oHeCyBaaT Ha IAAHOBHU 3a JeduHupann Kopuctu. Tue:
® [0 OTCTPaHyBaaT “METOJOT KOpuUJAop" n 6apaar eHTUTETUTE Ja I'M [IPU3HAAT
CUTE aKTyapCKH JOOMBKHU M 3aryOM KOM HACTAHYBAAT BO IIEPHOJ HA U3BECTYBAIbE
® 'O MEHyBaaT HaYMHOT HA Meperhe U IPEe3eHTUPAIbe Ha O/JpeJeHI KOMIIOHEHTHU O]
[IAQHOBUTE 32 JeUHUIpAHN TPOILIONU
® I'u 33jakHyBaaT OapamaTta 3a 06eAOJCHYBABE, BKAYUYBAjKU T 1 uH(popMaguuTe
3a KaPaKTEPUCTUKUTE Ha IIAAHOBUTE 34 JePUHUPAHU KOPUCTU U PUBULU HA KOU
EHTUTETUTE CE U3AOKEHHU IIPEKY YUECTBO BO UCTHUTE.
Namenute nHa MCC 19 crarysaar Bo cuAa 3a TOJUIIHUTE TIEPUOAUN KO TTOUYHYBAAT HA UAU
1o 1 janyapu 2013 roguna u ke ce NpuMeHyBaaT peTPOCIEKTUBHO.
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IIpe6GuBame Ha puHancucku cpeacrsa u puHancucku ooBpcku (M3menn Ha
MCC 32)
Nszmennte Ha MCC 32 BKAydyBaaT yIaTCTBO 3a IIPUMEHA CO IJeA Ja Ce MOjaCHAT
HeKOH3ucTeHTHOCTUTE BO nipuMenata Ha MCC 32 kpurepuymor 3a rnpebusarbe Ha
uHaHCHUCKUTE CcpeicTBa U (DUHAHCUCKUTE OOBPCKU BO CA€JHUBE /JBE OOAACTH:

®  3HAYEHETO HA TEKOBHO MMa 3aKOHCKH U3BPIITHO PABO 3a npebusame”

® JeKa oJpeJeHH cucTeMu 3a 6pyTo npebuBame MOXKe Ja ce CMeTaaT KaKo HEeTO

npebusaibe.

Nsamennte Ha MCC 32 cranysaaT BO CHAA 34 TOJAUIIIHUTE [IEPUOAU KOU MTOYHYBAAT HA UAK
1o 1 janyapu 2014 roguna u ke ce npuMeHyBaaT PETPOCIIEKTUBHO. PakoBOACTBOTO He
peJBUAyBa OBME U3MEHH /la UMaaT MAaTepPUjaAHO 3HAYAjHO BAMjaHUE BP3 (DMHAHCUCKUTE
uspelTan Ha /[pyirrsoTo.

Ob6enoaenyBama - IlpebuBarme Ha puHaHCHCKY cpedcTBa 1 (PMHAHCUCKU
o6Bpcku (Usmenn na MCOU 7)

Bo pamkure na MCOU 7 @unancucku uncrpymentu: Oberogenysamba (MCOU 7) Gea
JA0JAJeHN OJpe/JeHN KBAANTATUBHI U KBAHTUTATUBHU OOEAO/JEHYBabd KOU Ce O/JHeCyBaaT Ha
6pyTO M HETO U3HOCUTE Ha NIpU3HAEHUTE (DUHAHCUCKU MHCTPYMeHTH kou ce: (a) npebuenuso
M3BENITAjOT 3a (puHAHCKCKATA cocTojba 1 (6) mpeAMeT Ha U3BPILIEHO PebuBarbe 04 TAABHU
JOTOBOPH 32 IpebuBabe M CAUYHU JOTOBOPH, AYPH U aKO He € IpeGHeHO BO U3BEIITjoT 3a
cpunancuckara cocrojba. VismennTe cranysaat BO CHAQ 33 TOAUIIHUTE NEPUOAN KOU
HOYHYBaaT Ha uAn 110 1 janyapu 2013 rojuna kako 1 MErynepuoJudHO BO PaMKUTE Ha THE
FOJMIIHY Tlepnoju. PakoBoCcTBOTO He npe/Bi/yBa MATEPUjAAHO 3HAYAjHO BAMjaHIE HA OBUE
u3MeHu Bp3 (puHAHCUCKUTE U3BerrTan Ha /Ipyirrsoro.

T'oavmmu [Hoao6pysama 2009-2011 (Foauruu IHogo6pysBama)

FCoamunure [Togo6pysama 2009-2011 (Foaumu [Togo6pyBarsa) U3spimja ogpeseHn MaAr
usMeHu Bo rorem 6poj Ha MCOU. Vsmenurte kou ce ogHecysaar Ha /lpylITBoro ce
[PUKAKAHN TTOJOAY:

[TojacuyBarbe Ha GapamaTa 3a MOYeTeH U3BellTaj 32 (PUHAHCUCKATA COCTOjOA:

o MIOjaCHYyBaIbe JeKa COO/JBETEH JaTyM 3a IOYETHUOT U3BEIITAj 32 (PUHAHCUCKATA
cocTojba € MOYeTOKOT Ha NPETXOAHUOT nepro/ (Iipy 1ITO He € noBeke noTpebHo Ja
6UJaT Npe3eHTUPaH IPUAPYKHU GeAelkn)

o noreHupa cropebenn Gaparma 3a IIOYETHUOT U3BEIIT4j 3a (PUHAHCHCKATA COCTOjOa
KOTa €HTUTETOT IIPaBy IPOMEHA BO CMETKOBO/CTBEHNTE MOAUTUKN UAU TIPABU
PETPOCIIEKTUBHY TIOBTOPHU ITPUKAXKYBAbd AW PEKAACU(PUKAIINU, BO COTAACHOCT BO
MCC 8.

[TojacnyBame Ha Gapamarta 3a criopeabern nHGOPMANK KOU I'M HaJMUHYBAAT MUHIMAAHUTE

Oaparpa:

o MOjacHyBaIbe JeKa He € oTpebHO Ja 61jaT Ipe3eHTUPaHn JOIOAHUTEAHN
nHopMamu 3a (PUHAHCHCKUOT U3BelITaj BO (hopMa Ha [JeAOCEH CeT Ha (PUHAHCUCKU
M3BEIITau 3a epuoJu KON T HaMUHYBAaT MUHUMaAHUTE HGaparba

. Hapama gexka 6UAO KOU JONOAHUTEAHN uHdopmaguu Tpeba Ja 6ugat npe3eHTupaHu
BO coraacHoct co MCOU u geka entuteroT Tpeba Aa npeseHTupa criopebeHu
MH(OPMAIINU BO MPUAPYKHUTE OEACIIKY 324 TUE JOIOAHUTEAHU NH(POPMAIIUN.
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MpomeHn BO CMeTKOBOACTBEHUTE NOJIMTUKM (MPOAONKYBa)

Janouen edekr o4 pactipeseabara Ha COICTBEHUIUTE HA MHCTPYMEHTU Ha KAIIUTAAOT:

° noTeHyupa coraejana negocaeanoct nomery MCC 12 /Jlanok na go6uska (MCC 12) n
MCC 32 @unancucku unactpymentu: [Ipesentaguja (MCC 32) Bo ogHOC Ha
[IPU3HABAIbLE HA BAUjAHUETO Ha JAHOKOT Ha JOOMBKA KOE ce O/JHEeCyBa Ha
pacrnipeseAbuTe HA CONCTBEHUIIUTE HA MHCTPYMEHTH Ha KAlIUTAAOT U Ha
TPAHCAKIJUCKUTE TPOUIOUU KOU [TPOU3AETYBAAT O/ TPAHCAKIHMjA CO KAIIUTAAOT.

° nojacHysambe Jgeka Hamepata Ha MCC 32 e ga ru caeau 6apamara na MCC 12 3a
CMETKOBO/CTBO Ha JAHOKOT Ha JOOMBKA KOE ce O/JJHeCYBa Ha pacipejebure Ha
COIICTBEHUIJUTE Hd MHCTPYMEHTH Ha KAIIUTAAOT U Hd TPAHCAKUCKUTE TPOIIONU KOU

[IPOU3AETYBAAT O/ TPAHCAKIUjA CO KAIIUTAAOT.

CermeHTHU MHMDOPMAIINHU 34 BKYITHU CPEJCTBA U OBBPCKU:

. [IOjACHYBAIbE /€Ka BKYIIHUTE CPeACTBA U OOBPCKU 34 O4PEe/JEH U3BECTYBAUKA CErMEHT
Tpeba aa Gugat objaBeHn, ako u camo ako: (a) Mepere Ha BKYITHUTE CPeJACTBA UAU
BKynHUTE 06Bpcku (MAM ABETE 3a€/HO) € PEeJOBHO JOCTABEHO 40 PakoBoACTBOTO; (6)
[IOCTOM MAaTE€pUjaAHA 3HAYAjHA U3MEHA O/ MepemaTa Kou buae objaBeHn BO
MOCA€/JHUTE TOJUIIHN (PUHAHCUCKN U3BEIITAN 33 TOj U3BECTYBAUKN CETMEHT.

TFoaunure TloaoBpysama npeseHTHpaHu MOrope CTANYBAAT BO CUAA 34 TOJAUIITHUTE
[ePUOJU KOU MOYHyBaaT Ha uAu 110 1 jarnyapu 2013 roguna. PakoBogcTBOTO He 1peBuyBa
MATEPUjAAHO 3HAYAjHO BAUjAHVME HA OBUE U3MEHU Bp3 (PUHAHCUCKUTE U3BEIITAU Ha
Apyurrsoro.

2.3 TpaHcaKuuu BO CTpaHCKa BanyTa

TpaHcakuuTe JEHOMUHUPAHN BO CTPAHCKM BAAYTH Ce UCKaXaHu BO /leHapn co npruMeHa Ha
opunmjaAHHOT cpeJeH Kypc Ha Ha Hapogna banka na Penrybamka MakeoHnja xoj Bakn Ha
JAEHOT Ha HACTAHYBAKETO HAa TPAHCAKIIUjaTa.

CpeacTsara 1 OOBPCKUTE KOM TAACAT BO CTPAHCKU BAAYTH CE€ UCKAKAHU BO nAjaau /leHapu
CO IprUMeHa Ha OpUIHjaAHNTE KYPCEBU KOM BAXKAT HA JEHOT Ha COCTABYBameTO Ha VI3BellrTaj
3a puHAHCUCKATa cOCTOjOa, JOJeKa MaK CUTE ITO3UTUBHU U HEraTUBHU KYPCHU PAa3AUKUA KOU
IIPOU3AETYBAAT O/ IPETBAPALETO HA U3HOCUTE BO CTPAHCKA BAAYT4, CE BKAYYEHU BO
A0OUBKUTE UAM 3aryOUTE BO NEPUOJOT KOra THe HacTanysaaT. CpeJHUTe JeBU3HU KypPCEBU
Kou 6ea IIPUMEHeTH 3a IIPUKaKYBambe Ha No3uuuTe Ha VI3Belrraj 3a ¢puHaHCHCKaTA
cocTojba JEHOMUHUPAHU BO CTPAHCKA BAAYT4, CE€ CACJHUTE:

31 pekemBpmn 2012 31 pekemBpun 2011
1EYP 61.5000 JleHapun 61.5050 leHapu
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24 HepBu>XHOCTU, NOCTPOjKKM M onpema

HQABI/DKHOCTI/ITQ, HOCTpOjKI/ITe nu onpeMaTa ce eBI/Iﬂ,eHTI/IpaaT 1o HabaBHA BpeAHOCT
HAMAA€Ha 34 dKyMYAUPAHATA Jelpelnjalnja U pe3epBuparbeTo 1opaju OLITETYBAbE.
Ha6aBnaTa BpeJHOCT BKAYYYBa TPOIIOLHU KOU JUPEKTHO Ce O/JHecyBaaT Ha HabaBkaTa Ha
cpeacTBaTa.

Tporoure 1o KaMaTn 3a 1MO3ajMUAM KOU C€ KOPUCTAT 3a (pUHAHCHparbe Ha nsrpagba Ha
He/BIKHOCTUTE, IIOCTPOJKATE U OIIpeMaTa ce KAlMTAAU3NPAAT, 32 BpeEMe Ha IIepruoJoT Koj €
norpebeH ga ce 3aBplIaT U NOATOTBAT CPEACTBATA 32 HUBHO CTABAIbE BO ynoTpeba.
OcTaHaTuTe TPOIIOHU IO OCHOB Ha MO3ajMUIM CE eBUAECHTUPAHU KAKO TPOIIOK BO IIEPUOAOT
Ha HACTAHYyBaIbe.

HOC/\ezIOBaTe/\HI/ITe HabaBKU ce BKAYYEHU BO €BUJACHTUPAHATA BPEAHOCT HA CPEACTBOTO UAU
Ce IpU3HaABaAAT KAKO nocebHO CpeacTBO, COOABETHO, CaAMO KOora II0OCTOu BepOjaTHOCT oA
IIPUAUB HAa NAHU €KOHOMCKHN KOPUCTU 34 APYLUTBOTO IOBP3aHN CO CTABKATAa U KOT'a
HabaBHaATaA BPEAHOCT HA CTABKATA MOXE Pa3yMHO /Ja CE€ U3MEPU.

Cute Apyru peJoBHU OAPKyBarba U IOIPABKYU CE €BUJACHTUPAAT KAKO PACXOJU BO
U3BEIITajoT 3a ceondaTHa JOOMBKa BO TEKOT Ha MEPUOJOT BO KOj Ce jaByBaart.

He ce npecmerysa genpenujaiyja Ha 3eMjUIITETO ¥ MHBECTUIUUTE BO TeK. /lenpenmjaujara
Ha OCTAHATUTE CTABKM HA HEJBMKHOCTUTE U OIIPEMATA CE IIPECMETYBA
[IPABOIIPOIIOPIUOHAAHO, CO 1JEA, Ja ce paclpeJeAr HabaBHATA UAU IIPETIOCTABEHATA
HabaBHA BPEJHOCT /O HUBHUTE PE3UJyaAHU BPeJHOCTU HU3 IIPOLEHETUOT BEK Ha yrnoTpeda,
KAKO LITO CAEJU:

I'pagexuu objextn 40 roaunu
TpancrniopTan cpejcTsa 4 roauHU
Ocranara ornpema 4-20 roauHun

PesngyarnuTe BpeqHOCTH Ha cpejcTBaTa U NIPOIJEHETHOT BeK Ha ynorpeba ce
[PerAeyBaaT, U JOKOAKY € IOTpeSHO ce KOpermpaar, Ha CeKOj JATyM Ha U3BecTyBambe. Kora
€BU/JEHTUPAHUOT U3HOC HA CPEACTBOTO € IOBUCOK O/ HEFOBUOT MPOLEHET HAJOMECTAUB
M3HOC, TOj BE€HAIll ce OTIHUIIYBA /0 HETOBUOT HAJOMECTAUB U3HOC.

[IpuxoanuTte MAK pacxoauTe IOBP3aHU CO OTYIyBama ce oJpedyBaaT 1o IaT Ha criopeba Ha
MIPUAMBUATE CO €BU/JEHTUPAHNOT U3HOC. PasAmkuTe ce BKAYYEHH BO M3BellTaj 3a ceoldaTHa
A0OMBKA BO IEPUOAOT KOTa HACTAHyBaarT.

25 HemaTtepujanHu cpeacrtea

Hsgaitioyu 3a uciupasxysaree u paseoj

Tpotrorre MOBp3aHu CO Pa3Boj KO Ce€ JUPEKTHO TOBP3AHN CO TPETTO3HATAUBU CPE/CTBA,
KOHTPOAMPAHU O/ CTpaHa Ha /[pyIITBOTO M KOU HajBEPOjaTHO Ke cO34aJaT €KOHOMCKU
KOPUCTU U HUBHATA BPEAHOCT MOXE BEPOJOCTOJHO /Ja CE U3MEPU CE IPU3HABAAT KAKO
HEMATEPUjAAHU CpeAcTBa. TpolonuTe 3a pa3Boj Ko ce NMPU3HABAAT KaKO HEMATEPUjaAHU
CpeACTBa Ce aMOPTHU3UPAHU KOPUCTEJKU MPABOIPOIIOPIIMOHAAHA METO/Ja BO TEKOT Ha TIEPUO/
o/ 1IeT TOAWHU.

Octuanaiuu nemaitiepujarmu chegcitsa
Tporoure 3a CTeKHyBarbe 1paBa U AMIJEHIIN Ce KAMTAAUSUPAHI U aMOPTU3UPAHU
KOPUCTE)KHU IIPABOIIPOIIOPIUOHAAHA METOAa BO TEKOT HA NIepuo 0o/ NeT roAuHMU.
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2.6 OwTeTyBame Ha HechpuHaHCUCKUTE cpeacTBa

HeABI/DKHOCTI/ITe, HOCTpOjKI/ITe n onpeMaTa, KaKO n HeMaTepI/Ija/\HI/ITe Cpeﬂ,CTBa ce
HpOBePYBaaT O/ MOXHHA OLHTeTYBaH)a CEKorai Kkora o/Jpe/JeHun HAaCTaHU AN IIpoMeHn
YKa)XyBaat JA€Ka €BUJACHTUPAHUOT U3HOC HA CPEACTBATA HE MOXKE Ja C€ HAJOMECTU. CeKOFaLH
Kora eBI/LZIeHTI/IpaHI/IOT MN3HOC Ha Cpeﬂ,CTBaTa T'O Ha/MNHYBad HUBHUOT HA/JOMECTAUB U3HOC, CE
IIpu3HaBa 33Fy63 O/ OUITETYBAIbLE. HaAOMGCTAI/IBI/IOT N3HOC NIPETCTABYBA IIOBUCOKHUOT U3HOC
[oMery HeTo IPO/JaKHATA IJeHa U ynoTpebHaTa BpeJHOCT Ha cpejcTsata. Heto npojakHara
IJeHa e U3HOC KOj ce gobusa o4 npoaxda Ha cpeJCTBO BO TPpaHCAKIHUja ToMery 406po
u3BecTeHu cybjekTu, Jogeka yrnorpebenara BpeJHOCT € ceraliHata BpeJHOCT Ha
IIPpOJEHETUTE NAHU I'OTOBUHCKU ITPUAUBU LIITO CE€ OYEKYBA Jad IIPOU3AE3AT O/
KOHTHHYUpaHaTa ynotpebda Ha cpeJCcTBaTa U O HUBHOTO OTYIyBamkhe Ha KPAjoT 04
YHOTpe6HI/IOT BEK. HaZIOMGCTAI/IBI/ITe HU3HOCU C€ IIPOoIJeHyBaaT 3a IloeJAnHeYH CpeJCTBA UAU,
4KO € TO4a HEMOXKHO, 34 JeAaTa rpylia Ha Cpeﬂ,CTBa KOja resepupa TOTOBUHA.

2.7 duHaHCUCKU cpeacTBa

Apyurrsoro ru kaacuduupa csonte (PUHAHCUCKU CPEJCTBA BO CAE/HUTE KATETOPUM:
duHaHCuCKN cpecTBa 110 06jeKTUBHA BPEJHOCT NIPEKY JOOUBKY U 3aryOu, KpesUTH U
nobapysarba 1 (PUHAHCUCKU CPEJCTBA PACIIOAOKAUBY 32 1pogax6a. PakoBoJcTBOTO ru
K/\aCI/ICbI/II;I/Ipa CBOUTE BAOXYBAabd BO MOMEHTOT HAa HUBHOTO IIPBUYHO IIPU3HABAILE.

Qunarcucku cpegciiéa o objekiiusHa epegrocill ipexy gobusku u 3azybu
QuHaAHCHCKUTE CpeJCTBa 110 OOJEKTUBHA BPEAHOCT IPEKy JOOUBKH U 3arybu ce (pMHAHCUCKU
Ccpe/CcTBa HAMEHETH 34 Tprysame. EJHO PrHAHCUCKO CpesCTBO ce Kaacuduimpa Kako
CpeACTBO HAMEHETO 34 TPryBambe JOKOAKY C€ CTEKHYBA CO LJEA /Ja ce IIpoJaje BO KPaTOK
pok. CpeacTsaTa BO OBaa KaTeropyja ce KaacuduyupaaT Kako TekosHu cpectsa. Co
coctojba Ha 31 gexkemspu 2012 roguna /pynrrBoTo HeMa KAacupUIMPAHO CPeACTBa BO OBaa
KaTeropuja.

Kpeguinu u iio6apysarea

Kpeawrute u nobapysamara ce He-AepuBaTUBHU (PUHAHCUCKU Cpe/CcTBA O (DUKCHU UAK
O/JpeJeHHN TIAdKabd KO He KOTUPAaT Ha aKTUBEH asap. Tue ce BKAYYeHU BO TEKOBHUTE
CpeJCTBa, OCBEH 3a OHMe KOU JOCIEBAaT BO IePUO/ MOAOAT 04 12 Mecenu o4 AaTyMOT Ha
usBectysarbe. Kpeaurure n nobapysamara Ha /lpylITBOTO Ha JaTyMOT Ha U3BECTYyBarbe Ce
CoCTOjaT 04 nobapysama 0/ KyIyBayd 1 OCTAHATU 0GAPYBatba, Jd/JeHU MTO3ajMUIJA KaKO U
HAPUYHK CPE/CTBA M €KBUBAACHTIL.

Qurancucku cpegcuiéda paciioroxiusu 3a upogaxba

DuHAHCUCKU CPejCTBA PACIIOAOKAUBY 3a IIpojakba ce He-4epUBATUBY, KOU Ce KperpaHu BO
oBaa KaTeropuja UAU MaK He ce KAACUMDUIMPAaHT BO OUAO KOja 0] OCTAHATUTE KATETOPUN.
Tue ce BkAyYeHM BO HETEKOBHHU CPe/JCTBA OCBEH aKO PAaKOBOJCTBOTO HEMa HAMepa Jd r'o
OTYI! BAOKYBAILETO BO POK 0/ 12 Mecenu o4 4aTyMOT Ha U3BECTYBAIbE.

Hnuyujaino ipusnasaree Ha GuUHAHCUCKUIUE CPegCiisda

Ha6askute u npogaxbure Ha (pUHAHCUCKUTE CPEACTBA CE €BUACHTUPAAT HA 4ATYMOT Ha
TpaHCaKujaTa - JaTyMOT Ha Koj IITo /lpymITBOTO MMa 06BpCKa Ja ro KyIU UAU IIpoJaje
CPeACTBOTO.

CuTe (ODUHAHCUCKY CPEACTBA PASAMYHU O/ CPE/JCTBATA N0 OOjeKTUBHA BPEAHOCT IIPEKY
AOOUBKY U 3arybM MOYETHO Ce IIPU3HABAAT ClIopes OOjeKTUBHATA BPEeAHOCT 3rOAEMEHA 32
TPOILIOUUTE HA TPAHCAKLIUNTE.

CpeacTsara 110 06jeKTHBHA BpeAHOCT IIPEKY JOOMBKU U 3arybu MOYETHO ce IPU3HABAAT
criope/ HUBHATa OBjeKTUBHA BPEAHOCT, IIPU ILITO TPOLIOLNUTE HA TPAHCAKIJUUTE Ce
npusHasaaT Bo VIssemrrajor 3a ceondarna JoOuUBKa.
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®duHaHCUCKU cpeacTBa (NPoAoJSHKyBa)

Henpusnasarwe na ounarcuckuilie cpegciiéa

DUHAHCUCKUTE CPEe/ICTBA IIPECTAHYBAAT Ja Ce [IPU3HABAAT 110 UCTEKOT HA IpaBaTa 3a
NprUMarbe Ha MAPUIHUTE TEKOBU O/ (DUHAHCUCKUTE CPeJCTBA UAU M0 HUBHOTO MPEHECYBaIbe,
a /IpyIlITBoTO TU IPEHEAO 3HAYUTEAHO CUTE PU3UIIA U KOPUCTH O/ CONCTBEHOCTA.

Tocaegosaitieano esugeniuuparee Ha Gurarcuckuille chegcisa

DuUHAHCUCKNTE CPe/ICTBA PACTIOAOKAMBY 3a MpoJaxkta 1 (PUHAHCUCKUTE CPe/JCTBa 110
00jeKTHUBHA BPEAHOCT IIPEKY AOOUBKU U 3aryOM IIOCAE€JOBATEAHO C€ €BUJEHTUPAHU 110
HUBHATA O0jeKTUBHA BpeJHOCT. Kpeautute u nobapysarmata ce eBUASHTUPAHU 110
amMopTusupana HabasHa BPeJHOCT cO yroTpeba Ha MeTOJOT Ha epeKTUBHA KaMaTa.

Jobuskurte u 3arybure o4 IpoMeHaTa Ha O0jeKTUBHATA BPeJHOCT Ha CPeJCTBaTa 110
o6jeKTHBHA BpeJHOCT IPeKy JOOUBKU U 3arybm ce BKAy4yBaaT BO VI3Benrrajor 3a ceondarHa
A06MBKa KaKO OCTaHATH HeTO J06uBku/3arybu. IIpomMenuTe Ha 06jekTUBHATA BPEJHOCT Ha
MOHETAPHUTE M HE-MOHETAPHUTE BAOKYBAIbad KAACU(DHUIUPAHU KAKO PACITIOAOKANUBH 3a
npodax6a ce NpUsHACHU BO KAIIUTAAOT.

Kora BAaokyBarbaTa KAACUDUIUPAHA KAKO PACIIOAOKAUBH 34 MIPOJakOa ce IpoJaBaaT UAU ce
OLLITETEHU, aKyMyAUPaHATA KOpeKUja Ha OOjEeKTUBHATA BPEAHOCT IIPU3HAEHA BO KAIIUTAAOT
ce BKAy4yBa Bo VI3BerrajoT 3a ceorndarna J0O6MBKa Kako JOOMBKA UAU 3aryba o]
BAOXKYBaIba.

Kamatute Ha BAOKYBarbaTd BO XapTUU O/ BPEJHOCT PACIIOAOKAUBU 32 MpoJgaxba ce
npecMeTaHu co ynorpeba Ha MeToaTa Ha e(DeKTUBHA KaMaTa U Ce MPU3HAEHU BO
M3Benrrajot 3a ceondatHa J06MBKa KaKO JEA O OCTaHaTuTe npuxou. /lusujeHjure Ha
BAOXYBaIbaTa BO UHCTPYMEHTHU Ha KAIIUTAAOT PACIIOAOKAUBH 32 IIpoJaxkda ce IPU3HAEHU BO
M3Benrrajot 3a ceorndatHa J06MBKAa KaKO JeA OJ OCTaHATUTE NPUXOAU U Kora /lpymrTsoro
MMa BOCIIOCTABEHO IIPaBO HA IIPUAUB O/ AWBU/EH/U.

O6jexTuBHNUTE BpeJHOCTH Ha KOTHPAHUTE BAOXKYBama ce 6a3MpaaT HAa TEKOBHUTE IJeHU Ha
koTaynja. /JOKOAKY 1a3apoT 3a Hekoe (PMHAHCUCKO CPeACTBO He e akTuseH (1 3a
HEKOTHPAHU XapTHUHU O/ BpeJHOCT), /IpyIITBOTO yTBpAYBa OGjEKTUBHA BPEAHOCT 110 AT Ha
ynotpeba Ha TeXHUKU Ha MPOLICHKA.

Ha cekoj aatym Ha V3BernrrajoT 3a ¢punancucka coctojba, /pynITsoTo npoijenysa Jaru
MOCTOM OOjeKTUBEH /JOKa3 3a OILITETyBalbe Ha e/JHO (PUHAHCUCKO CPEJCTBO UAM Ipylia Ha
¢uHaHCcuCKU cpejcTBa. Kaj BAOKYBamaTa PaACIIOAOKAMBY 3a IPOJakOd, 3HAYUTEAHOTO UAU
IIPOAOHTHPAHO olararbe Ha OOjeKTUBHATA BPe/JHOCT Ha (PUHAHCUCKOTO CPE/ACTBO 1O/
HerosaTa HabaBHA BPeJHOCT IIPETCTABYBA UHAUKATOP A€Ka CPeJCTBOTO € OLUTETEHO.

/JOKOAKY TIOCTOU TAKOB /JOKa3 3a (PUHAHCUCKUTE CPECTBA PACIIOAOKAUBU 3d MPOJAKD,
KyMyAaTUBHATA 3aryfa - U3MepeHa KaKO pa3Arka Mery HabaBHaTa BPEJHOCT U TEKOBHATA
o6jeKTrBHA BPE/JHOCT, HAMaAeHa 3a 3arybara nopaju OIITETYBabe [IPETXOJHO IIPU3HACHA BO
M3sgerrrajor 3a puHaHcKcka cocTojba, ce OTCTPaHyBa O/ KAIUTAAOT U Ce IPU3HABA BO
MsBerrrajor 3a ceondarna gobuska. 3arybure 1opaju olITeTyBambe IPU3HACHN BO
WsBerrrajor 3a ceonbarna JOOUBKA 32 BAOKYBABHATA BO MHCTPYMEHTH Ha KAlUTAAOT HE Ce
Ha/OMeCTyBaaT npeky Vsserrrajor 3a ceordarna gobuska. TecTuparmeTo 3a OlITeTyBarbe
Ha nobapysamara o/ Kynysaunte e objacHeTo Bo bBeaertka 2.9.

2.8 3anunxu

3aruxuTe ce eBU/JEeHTUPAHU 110 ITIOHUCKATA 1oMery HabaBHaTa BPEJHOCT OJHOCHO IJeHaTa Ha
YUHEIbe U HETO MPOJaKHATA BpeJHOCT. HeTo npojakHaTa BPEeJHOCT MPETCTaByBa MPOJAakKHA
BPEJAHOCT BO CEKOjAHEBHMOT TeK Ha paboTaTa, HAMaA€Ha 3a TPOLIOLUTE 32 KOMIIAETUPAIbE,
MAapKeTUHT U AUCTpubyiiuja.
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29 NMob6apyBarba o4 KyrnyBsaium u octaHaTu nobapyBarba

[To6apysarbata 0/ KyIyBauu UHUIUJAAHO C€ IIPU3HABAAT 110 HUBHATA OOjEKTUBHA BPEJHOCT U
IIOCA€JOBATEAHO C€ U3MEPEHU CIIOPE] HUBHATA AMOPTU3UPAHA HabaBHa BpEeAHOCT CO
ynorpeHa Ha METO/OT Ha epeKTHBHA KaMaTHA CTallka, HETO O/ Pe3epBUPAIbETO Nopajn
onrrerysare. Pedepsuparbe 110pa/u OLITETYBAIbE Ce PEeCMeTyBa Kora ocTon ObjeKTUBEeH
JAOKa3 JeKa ApYHJTBOTO HEMa Ja MOXe Ja ' HaIllAATU CUTE HO6aPYBaIba ClIop€J HUBHUTE
OPUTMTHAAHU YCAOBU Ha HO6aPYBaH)a. 3HaunTeAHN qDI/IHaHCI/ICKI/I IIOTEHIKOTUM HA JOAKHUKOT,
BEPOjaTHOCTA 34 CTevaj MAU (DUHAHCUCKO PEOPTraHU3NpPaAbe KaKO U MIPOAOHTHPAILE UAT
HEMOXXHOCT 34 IIAaKaibe IPETCTABYBAAT MHAUKATOPU JEKa HO6aPYBaH)aTa O/ KyIlyBa4m ce
OlLIITETEHU.

V3HOCOT Ha pe3epBUpabeTo NPETCTABYBA Pa3AUKa ITOMETY €BU/AEHTUPAHUOT U3HOC Ha
CpeACTBOTO U CEralllHaTa BPeJHOCT Ha NPOUEHETUTE U/AHU ITAPUYHU TEKOBU JUCKOHTUPAHU
CO NpUMEHAa Ha M3BOpHATa e(PeKTUBHA KaMaTHa CTalKa Ha (PUHAHCUCKTO CPEJCTBO.
CpeJcTBaTta CO KPaTKOPOUHO JOCIIEeBAhe HE Ce AUCKOHTUPAAT.

EBngenTupannor m3HOC Ha CPeJCTBOTO Ce HAMaAyBa NPEKY NPHU3HABAIbE HA pe3epBUpPAIbE
1OpaJy OLITETYBAIbE, CO UCTOBPEMEHO IIPU3HABAILE HA COO/JBETHUOT PACX0/ MOpajn
ONITETYBalbe BO TEKOBHUOT M3BEIIT4j 32 ceondaTHa JobuBKka. Bo cAyYaj Ha HEHANIAATAUBOCT
Ha 1106apyBabETO UCTOTO CE€ OTIUIIYBA HACIIPOTU HETOBOTO PE3EPBUPAILE.
ITocaegoBaTeAHaTa HaNAATA HA PETXOJHO OTIHMIIAHUTE U3HOCU CE MPU3HABA KaKO TE€KOBHA
A0OMBKa BO M3BEIITAJOT 34 ceorndaTHa JOOUBKA.

2.10 MapuyHu cpeacTBa M eKBUBaNeHTH

HapI/I‘IHI/ITe CpeACTBA U €KBUBAACHTU BKAYUYYBAAT I'OTOBMHA BO 6AarajHa, ACIIO3UTU 110
BUJYyBabEe BO 6aHKU 1 APYTrU KPAKTKOPOYHU BUCOKOAUKBUAHU BAOXKYBAbd KOU JOCIIEBAAT BO
nepuoau He 1IoJOATU O 3 Mecelu.

2.1 KanuTan, pesepBu u akymynupaHu JO6UBKKN
(@) AKIJMOHEPCKU KalnTaA
AKIJMOHEPCKUOT KallUTaA ja IIPEeTCTaByBa HOMUHAAHATA BPEJHOCT HA €MUTUPAHUTE aKIJUN.

(6) ConcTsenu akiuu

Kora /lpyirrBoTo OTKyIyBa CBOj aK[JMOHEPCKU KAITUTAA, [IAATEHUTE HA/JOMECTU Ce O/3eMaaT
0/l BKYITHHOT aKIJUOHEPCKH KAITUTAA KAKO COIICTBEHU aKIJUU ce J0/eKa UCTUTE He ce
orryrar. Kora Taksure akijun mocAeJoBaTEAHO Ce MPOJaBaaT, IPUMEHUTE HA/JOMECTU Ce
BKAYYYBAaT BO aKIJUOHEPCKUOT KAIIUTAA.

(8) Pesepsu

Pesepsure, kou ce cocTojaT 0/ peBANOPU3ALMOHHU, 3AJONKUTEAHN U PE3epBU 34 COICTBEHU
aKUM ce COo3/JaJeHH BO TEKOT Ha IIepUOJUTE BP3 OCHOBA Ha JOOMBKN/3arybu o/
peBaropusarja Ha MATEPUjAAHUTE CPEACTBA U (PUHAHCUCKUTE CPEe/ICTBA PACIIOAOKAUBU 34
poax6a, BO CAyYajOT CO PEBAAOPU3AIIMOHN PE3EPBU KAKO U IO AT Ha pacupeserba Ha
AKYMYAHpPaHUTE JOOUBKU BP3 OCHOBA HA 3dKOHCKA PETYAATHBA U OJAYKUTE Ha
PaKoOBO/CTBOTO M dKIJMOHEpUTe Ha /IpyIITBOTO.

(r) AkymyAnpanu 406UBKHI
AkymyAnpanute JOOUBKYM T BKAYYYBaaT 3a/4pKaHUTE JOOUBKU O/ TEKOBHUOT U
IPETXOAHUTE NEPUOU.
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2.12 ®durHaHCUCKU 06BPCKM
(DI/IHaHCI/ICKI/ITe O6BpCKI/I ce KAaCI/ICl)I/II;I/IpaaT BO COT'AACHOCT CO CYHITI/IHaTa Ha ,ZIOI‘OBOpHI/IOT
ApaHXMaH.

QuHaHCcHCKUTE OOBPCKU 110 aMOPTU3UpPaHa HabaBHA BPEJHOCT C€ COCTOjaT 0/ OOBPCKU
cripeMa 4o6aByBauM U 1103ajMULN.

2.13 Mo3ajmuum co kamaTa

[TozajMunuTe MHAIIMjAAHO Ce€ eBU/AEHTUPAHU CIIope/] HUBHATA OOjeKTUBHA BPEJHOCT,
HaMaA€Ha 34 TPAHCAKIJMOHUTE TPOIIOIIN. HOCAQAOB&T@/\HO, H03ajMI/II;I/ITe Ce€ eBruJeHTUupaaT
criope/] HUBHaTa aMopTu3upana HabasHa BpeJHOCT. [losajMunmre ce kaacuduupanu Kako
TEKOBHU OOBPCKU OCBEH JOKOAKY /IPYIITBOTO MMa HEYCAOBEHO IPABO 34 MOAMUPYBAIbE HA
O6BpCKaTa 3d HE IIOMAAKY O/ 12 Mecegn o4 JaTyMOT Ha U3BECTYBalbe.

214 O6Bpcku cnpema gobaByBaumn

O6BpckuTe cripeMa 4o6aByBavll ce eBUJCHTUPAHU 10 HUBHATA O0jeKTUBHA BPEAHOCT U
IIOCAEZOBATEAHO CE N3MEPEHN CIIOpEA HHUBHATA aMOpTI/I3I/IpaHa HabaBHa BpeLIHOCT CcO
YHOTp€6a Ha METOJ0T Ha e('beKTI/IBHa KaMaTHa CTallka

2.15 TekoBeH ¥ 04J10)KEH AaHOYEH pacxon

TeKOBeH JAHOYEH pacxoJ, 110 CTallka o/ 10%, Ce IIpeCMETYBA Ha HEIIPU3HACHUTE PACXOAU
3a JAHOYHU IJEAN KOPETUPAHU 34 JAAHOYHUOT erzII/IT 1 Hd IIOMAAKY UCKa’KaHU IIPUXOAU, KAKO
1 Ha paclpeJeAeHaTa ZIO6I/IBK21 3a JUBUJAECH/AN HA IIPABHU AUIlA - HEPE3UJACHTU U HA (bI/ISI/I‘IKI/I
AUIA. Hepacnpeae/\eHaTa A06I/IBK3 HE C€ OJaHOY1YyB4d.

OJA0KEHNOT JaHOUYEH PacXo/ Ce €BU/JEHTHPA BO IIEAOCT, KOPUCTEJKH ja METOJaTa Ha
0OBpPCKA, 32 BpeMEHUTE PA3AUKU KOU Ce jaByBaaT IOMer'y JaHOYHATa OCHOBA HA CPEACTBATA U
OOBPCKUTE 1 U3HOCHUTE 10 KOU UCTUTE CE€ €BUJEHTHPAHN 34 IJeAUTe Ha (PMHAHCHUCKOTO
usBecTyBarbe. [Ipn yTBpayBame Ha OJAOKEHUOT JaHOUYEH PacXo/ C€ KOPUCTAT TEKOBHUTE
BaKEUYKM JaHOYHU cTanku. OJAOKEHUOT JaHOYEH PACXo/ Ce 3a/J0AKYyBa UAU 0400pyBa BO
N3sgemrrajor 3a ceondarnara Jo6MBKA, OCBEH JOKOAKY C€ OJHECYBa Ha CTABKU KOU JUPEKTHO
ro 3aJ0AKyBaaT UAU 0400pYyBaaT KAIUTAAOT, BO KOj CAyYaj OAAOKEHUOT JAHOK Ce
€BU/IEHTUPA UCTO TAKA BO KAIIUTAAOT.

OJarokKeHUTe JAHOYHU CPEJACTBA Ce TPU3HABAAT BO 06EM BO KOj MOCTOU BEPOjATHOCT 32
HUCKOPUCTYBAbe HA BPEMEHUTE PA3AUKU HACIIPOTHU U/AHATA PACIIOAOKAUBA OJAHOYUBA
aobuska. Co coctojba na 31 agexemspu 2012 u 2011 roguna /Ipynrrsoro Hema
€BU/EHTUPAHO OJAOKEHU JaHOYHU OOBPCKU OJHOCHO CPeJCTBA.

2.16 HapomecTtu 3a BpaboTteHuTe

Ipugonecu 3a iten3ucko ocuzypysarve

APYIHTBOTO uMa IEH3UCKU ITAAHOBU COTAACHO JOMAlllHATA PEryAdTHUBa 34 COI;I/Ija/\HO
OCUTypyBarbe Cliopea KOja IIAAKa IpuJOHECH 3a IIEH3UCKO OCUTYPYBAIbE€ HA CBOUTE
spaborenu. [Ipugonecure, Bp3 OCHOBA Ha IAATUTE, CE MIAAKAAT BO IPBUOT U BTOPUOT
[IEH3UCKU CTOAD Kou ce O/JIrOBOPHU 34 MCIIAATA HA IIEH3UNTE. He HOCTOjaT JAOIIOAHUTEAHN
O6BpCKI/I BO BpCKa CO OBHME II€EH3UCKU ITAAHOBU.

O6spcku itpu ilensuonuparee na spaboileniiilie

JpyurrBoTo, COrAacHO COO/BETHUTE JOMAIITHUA 3aKOHCKU O/peJOu, UCIIAaka Ha BpaboTeHnTe
nocebHa MIHMMaAHA CyMa IIPU TIEH3NOHUPAILETO BO M3HOC €JHAKOB Ha TPUMECETIHA
npocevHa naara. /JpynrrsoTo Hema M3BpIIEHO pe3epBupalbe 3a NpecMeTad nocebeH
MHUHMMaA€H M3HOC 3a NIEH3WOHNparbe Ha BpaboTeHnTe, OnJejkn oBOj N3HOC He € 0
MaTepUjaAHO 3HAYEIbe 32 (PUHAHCUCKUTE M3BEIIITal.
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2.17 [OaHoK Ha fopaneHa BpegHOCT
HpI/IXO,ZII/ITe, TpOLHOI;I/ITe " cpeacTBaTa ce HpI/I3HaBaaT HaMaA€HU 34 N3HOCOT Ha JAaHOKOT Ha
AoJa/JieHa BpeJHOCT, OCBEH:

Kora ganokor Ha goja/eHa Bpe AHOCT 0/ HabaBKa Ha CPeJCTBA UAU YCAYTU HE € HaJOMECTUB
O/l JAHOYHATA BAACT, BO KOj CAYYdj 4aHOKOT Ha J0Ja/€Ha BPeJHOCT Ce IIPU3HABA KAKO JeA
0/l TPOLIOUTE 34 CTEKHYBAIbe HA CPEACTBOTO UAU KAKO A€A O/ TPOILIOKOT Ka/je IITO €
COOJBETHO; U

[To6apysama u 06BpCKU KOUM Ce UCKa)KaHU CO BKAYYEH M3HOC Ha JaHOKOT Ha JOoJaJeHa
BPEAHOCT.

HeTo nsHocoT Ha JaHOKOT Ha JoJa/jeHa BpeJHOCT KOj ce HaJOMeCTyBa O/, MAU Ce IAaKa Ha
JAHOYHUTE OPraHM CE€ BKAYYYBa KaKO /€A 0/ 1obapysamaTa UAUM OOBPCKUTE BO U3BELITAjOT
3a puHaHCHCKaTa coCTOojba.

2.18 PesepBupara

Pesepsuparme ce npusHasa kora /[pylrrBoTo nMa TekoBHa OOBPCKa KaKO PE3YATAT Ha HACTAH
0/l MUHATOTO U IIOCTOM BEPOJATHOCT JeKa ke buge HoTpe6eH OJAMB Ha CpeJCcTBa KO
BKAYYYBaaT €KOHOMCKU KOPUCTU 3d IOAMUPYBAbE HA O6BpCKaTa, a4 BOeJHO Ke GI/IZIG
HAlpaBeHa BEPO/JOCTOjHA IPOIJeHKa Ha M3HOCOT Ha o6BpckaTa. Pesepsuparmara ce
[IPOBEPYBAAT Ha CEKOj JaTyM Ha U3BECTYBAIbEe U CE KOPETMpaaT Co IJeA Ja ce pedrekTrpa
Hajqo6paTa TeKOBHa IpoijeHka. Kora eekToT Ha BpeMeHaTa BPeJHOCT Ha IapuTe e
MaTepHUjaA€H, U3HOCOT Ha pe3epBUPAILETO IIPETCTABYBA CeralllHd BpeJHOCT Ha TPOLIOLUTE
KOHu c€ OY€KyBa Ja ce HOjaBaT 3a IoAMUPYBAbE HA OGBpCKaTa.

2.19 Mpu3HaBare Ha NpuxoauTe U pacxogute

HpI/IXOZII/ITe Ce€ MepaT criopea O6jeKTI/IBHaTa BPEAHOCT Ha IIPUMEHNOT HAJOMECT, OJHOCHO
HAJOMECTOT LITO TpeGa Ja ce IIpuMH 3a IpoJgaJeHuTe 1pon3BoAn U CTOKU OJHOCHO
06636€A€HHT€ YCAYTY, HETO O JAHOKOT Ha JOoJa/Je€Ha BPpEeAHOCT U €BEHTYAAHO OAO6peHI/ITe
MPpOJAAKHU IOy CTU. HpI/IXOAI/ITe C€ IIPU3HABAAT KAKO IITO CAEJU:

Mpuxoau og o6e3benyBarbe Ha ycnyru

ITpuxogoT o4 obe3besyBambe Ha YCAYTH Ce €BU/JEHTUPA CIIOPE/ CTEIIEHOT Ha 3aBpIITyBaibe
KOra UCTUOT MOXE CO CUT'YPHOCT Ja 6I/IA€ U3MEPEH. CrerneHor Ha 3aBplIyBambe Cce€ oJ4peayBa
BP3 OCHOBA Ha IIPOBEPKA HA U3BpILIIEHATA paboTa.

Mpuxoam og Kamata
[IpuxojoT 04 KamMaTaTa ce eBUACHTHPA IIPOIIOPIMOHAAHO Ha BPEMETO LITO IO peAeKTHpa
e(EeKTUBHUOT MPUHOC Ha Cpe/ICTBATA.

Mpuxoau og AaMBUAEHAM
HpI/IXOZIOT o4 AUBUJAEHAN CE TIPpU3HABA KOTra Ke ce O6€36€ZII/I IIPaBOTO 34 IIpUMAbE Ha
UCIIAATA.

Pacxoau og aenoBHOTO paboTere
PaCXOAI/ITe oA A€AOBHOTO pa60Tere Ce€ IIPU3HABAAT BO MOMEHTOT HA UCKOPUCTYBALETO HA
YCAYTUTE OJHOCHO BO IIEPUOJOT HAd HUBHOTO HACTAHYBAILE.

2.20 Pacnpepnen6a Ha guBuaeHamn

Pacnipeserbara Ha guBngeH U Ha akiuoHepuTe Ha /IpyIITBOTO € €BUAEeHTUpaHa KaKO
06BpcKa BO (PUHAHCUCKUTE M3BEIITAN BO IIEPUOJOT KOora THe ce 0J0OpeHn O/ aKIJUOHEepHUTe
Ha /IpymrrsoTo.
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2.21 MpeB3emeHn U HeM3BeCHU 06BPCKU

He ce eBugentupann nenspecun o6BpCKr BO (DUHAHCUCKUTE M3BellrTan. 1ue ce objaBysaar
JAOKOAKY T1OCTOU BepOjaTHOCT 3a OJAVB Ha CpeJCTBA KON BKAYYYBAAT €KOHOMCKN KOPUCTHU.
Hcro TaKa, HEU3BECHU CPeACTBA HE C€ €BUJACHTUPAHU BO CbI/IHaHCI/ICKI/ITe n3BelITan, Ho ce
O6jaBYBaaT KOora 1oCcTtou BepOjaTHOCT 34 IIPUAUB HA €EKOHOMCKU KOPUCTU. M3nocor Ha
Hen3BeCcHa 3211‘y6a Ce eBU/JCHTUPA KAKO pe3epBUpPAbE JOKOAKY € BepOjaTHO JA€eKa UJHUTE
HACTaHU Ke IOTBPAAT IOCTOECIHLE HA 06ch1<a Ha J€HOT Ha U3BECTYBAILE U KOT'd MOXE /Ja Cce
HaIlpaBU pa3yMH4 IIPOIJEHKd Ha U3HOCOT Ha 3arybara.

2.22 TpaHcakKuuu co nosBp3aHu cybjeKkTu

IToBp3anu cybjexTu ce oHue Kaje eJHUOT CYDjeKT IO KOHTPOAUpPA JPYTUOT CYDjeKT AU nMa
3HAY4jHO BAMjaHME BO JOHECYBAILETO Ha (DUHAHCUCKUTE U JEAOBHUTE OJAYKHM Ha JPYTHOT
cy6jexr. Tpancakyuure Ha /IpyrrsoTo co nopp3anu cyBjekTn ce 0gHeCyBaaT Ha
TpaHCAKLIUUATE BO PeJOBHUOT TEK Ha paboTemeTo.

2.23 HacTtaHuv no gaTymoT Ha nusBectyBame

HacranuTe 1o 3aspiieTokoT Ha roJuHaTa kon obe3beysaaT JONOAHUTEAHU MH(pPOPMAINN
BO BPCKa €O cocTojb6aTa Ha CyBjeKTOT Ha JAE€HOT Ha U3BECTyBarbe (HACTAHM 32 KO MOKE Ja ce
BpILIM Koperuparbe) ce pedpAeKTUpann Bo (pMHaHCUCKUTE u3BelTan. Hactannre no
3aBPLIETOKOT HA TOZMHATA 3d4 KOU HE MOXKE /Jd C€ BPLIM KOPETMPaAIbe Ce IIPUKAKYBAAT BO
OeAelIKATEe BO CAYYdj KOrd C€ MaTePUjaAHO 3HAYAjHU.
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3 YnpaByBate co (pUHaHCUCKN pU3MLIN

3.1 ®dakTopu Ha pUHAHCUCKN PU3NLM

AGAOBHI/ITG AKTUBHOCTU Ha APYHITBOTO C€ U3AOXKEHU HA PA3ANYHU PU3NILN O/ (‘bI/IHaHCI/ICKI/I
KapakTep, BKAYUYBajKU PU3UK O/ KPEAUTUPAE U PUSUIUTE MTOBP3aHU CO €(PEKTUTE O/
IIPOMEHNTE BO JAEBU3HUTE KYPCEBU U KAMATHUTE CTAIIKU. YHpaBYBaIbeTO CO pusulIn Ha
Apyurrsoro ce pokycupa Ha HENpeJBUJAUBOCTA HA [1A3APUTE U CE CTPEMU KOH
MUHUMAAN3NPALE HA HOTeHIJI/Ija/\HI/ITe HEeTraTUBHU ereKTI/I Bp3 YCIIEHIHOCTA Ha JE€AOBHOTO
paboremwe Ha /pylITBoTo.

YnpaByBameTo co pusugu Ha /pyiTBoTo To BpiiaT KomiaemeHTapuTte 3ae/HO CO
YupasuteAoT Ha /IpynITBOTO BP3 OCHOBA HA IIPETXO/JHO 0JA0OpPEH! ITMCMEHN ITIOAUTHUKU U
poIjeypy Kou ro ondakaaT IJeAOKYITHOTO YIIPaByBalbe CO PU3NIIN, KaKO U ClIellnpUIHITE
10/ padvja, KAKO 1LITO C€ PUSUKOT O/ KYPCHU PA3AUKU, PUSUKOT O/ KAMATHU CTAIIKU, PUUKOT
04 KpeJuTupaibe, yriorpedaTa Ha BAOKYBAbATA U IAACMAHUTE Ha BUILIOKOT AUKBU/HU
CpeAcTBa.

3.2 Pusuk og Kpegutupare

JpylurrBoTo HeMa 3HaYMTEAHA KOHIJEHTpalUja Ha pU3MK O/ Kpeautupare. /Ipyirrsoro nma
IIOAUTHKHA CO LEA Ja O6€36€,ZII/I JEKa HpoaaH((SaTa Ha [MpOU3BOJAN U YCAYTU CE€ BPIIN HA
KAUEHTHU CO COO/JBETHA KpeJnTHA I/ICTOpI/Ija. APYLHTBOTO nMa INOAUTUKN KOU T'O
OI‘paHI/IUIYBaaT N3HOCOT HA erAI/ITHaTa MN3A0KEHOCT HAa HEIOBUTE KAUCHTU.

MaKCI/IMa/\HaTa N3AOKEHOCT Ha APYLHTBOTO Ha KpeJAUTEH PU3UK € OTrpaHUYE€HA Ha
eBI/Iﬂ,eHTI/IpaHaTa BpeAHOCT Ha (1)I/IHaHCI/ICKI/ITe cpeacTBa IIPpU3HA€HU Ha aaTYMOT Ha
CbI/IHaHCI/ICKI/ITe H3BEIITAU, KOU CE€ IPUKAKAHN BO CA€JHATA TabeAa:

2012 2011
(000 mMKA) (000 mMKA)

Knacu Ha dhrHaHCKCKM cpeAcTBa - eBUAEHTUPaHa BPeAHOCT
durHaHCUCKM cpeacTBa pacnon.3a npogaxoa 1,344,600 1,344,600
MobapyBama o4 KynyBa4um 1 ocT.nobapysarsa 22,962 18,669
®duHaHcuckm nobapyBarsa - 94
[MapnyHm cpeacTBa M eKBMBAIIEHTU 1,309 1,100
1,368,871 1,364,463

3.3 Pu3uk og nuksungHocTt

HpeTHaS/\I/IBO yihpaByBarmbe CO pU3uK O AUKBUAHOCT UMIIAWIINPA OJPKYyBabe Ha JOBOAHO

FOTOBMHA U AUKBU/JHU XaPTUU O/ BPEAHOCT, IIOTOA PACIIOAOKAUBOCT HA U3BOPU HA CPEACTBA
IIPEKy COOABETHO obe3beyBarbe Ha KPpeAUTU U MOXKHOCT 34 HABPEMEHA HallAdTa Ha
U3HOCHUTE Ha 1obapysarba O/ KyIyBauu BO PAMKHUTE Ha JOrOBOPEHUTE yCAOBU. Kako
pPE3YATAT Ha AMHAMUYHUOT KapakTep Ha JejHocTa Ha /pyirrsoto, PakoBogcTBOTO HacTOjyBa
aa obe3bean (pAekCMOUAHN U3BOPU HA CPE/JCTBA MIPEKY PACIIOAOKAUBHI KPEJUTHU AWHUU.
Tabeanre BO 1IPOJOAKEHHUE ja IPUKAKYBAAT IIPEOCTAHATATA JOTOBOPEHA JOCIIEaHOCT Ha
(punancuckure o6spcku Ha /pyirrsoro. TabeanTe ce MoAroTBEHN BP3 OCHOBA HA
He/MCKOHTHUPAHUTE TOTOBUHCKHU TEKOBU Ha (PUHAHCUCKUTE OOBPCKU.
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31 pekemspu 2012

TekoBHM He TekoBHM

6p012 1005 [MokacHoopg

3a 6 meceuu meceum rogviHun 5 roavHn

(000 mka) (000 mka) (000 mka) (000 mka)

Mo3ajmuuym co kamata - 143,600 - -
06Bpcku cnpema gobaByBaym U 0CcT.06BPCKM 29,637 - - -
29,637 143,600 - -

31 pekemBpm 2011

TekoBHUM He TekoBHM

6po012 1805 [MokacHoopf

3a 6 meceuyn meceum roavHNn 5 roguHn

(000 mkga) (000 Mk ) (000 mkpa) (000 mkpa)

Mosajmmuym co kamaTa - 89,900 - -
0O6Bpcku cnpema gobaByBaym 1 0CT.06BPCKM 54,629 - - -
54,629 89,900 - -

3.4 MasapHu pu3num
Pu3suk og KypcHY pa3ivku

JpylITBOTO NMa AEAOBHH dKTHUBHOCTH Ha MEI'YHAPOJHUTE 1a3apH, U € U3AOKEHO Ha PU3MK
0/ KYPCHM PA3AUKHU KOj CE jaByBa 04 U3A0KEHOCTA KOH PA3AMYHU BAAYTH, TOCEOHO BO OAHOC
Ha Esporo. /pynrrsoro He KOpuCTr MHCTPYMEHTH 3a 06e36e/yBarbe 0/ PU3NK 0/ KYpCHU
pasauku. PakoBogcTBoTO Ha JpyLITBOTO € OATOBOPHO 34 OAPKYBalbe Ha COOJBETHA HETO

NO3MIMjA 332 CEKOja BAAYTA IIOEAUHEUHO, KAKO U BKYIIHO 34 CUTE BAAYTHU.
CMeTKOBOJCTBEHATA BPEJHOCT Had MOHETApHUTE CcpeJcTBa U 0OBpCcKH Ha JpylLITBOTO
AEHOMUHUPAHU BO CTPAHCKU BAAYTU € KAKO LITO CA€AU:

Bo 000 mkg
2012 2011
CpepgcTBa
EYP 1,224 386
06BpcKMu
EYP 1 1,329
AHannsa Ha CeH3UTUBHOCTa Ha CTPaHCKu Baslyi
2012
HeTo usHoc 1% 1%
EYP 1,223 12 (12)
Nobueka/ (3ary6a) 1,223 12 (12)
2011
HeTo usHoc 1% 1%
EYP (943) (9) 9
Nobueka/ (3ary6a) (943) 9) 9
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AHaAn3aTa HA CEH3UTHUBHOCTA I'M BKAYYYBa €/JUHCTBEHO MOHETAPHUTE CTaBKU
AE€HOMUHUPAHU BO CTPAHCKA BAAYT4 HA KPAjOT HA TOAMHATA, IIPU LITO CE€ BPIIN KOPEKLUjA HA
HUBHATA BPEJHOCT IIPY IIPOMEHA Ha KYPCOT Ha CTpaHckara BaayTa 3a 1%. [losutusHuor
OJHOCHO HETATUBHUOT M3HOC O3HAYYBA 3rOAEMYBaibe/HaMaAyBalbe Ha JOOUBKATA UAU
OCTAHATHOT KallUTaA, KOj LLITO CE jaByBa BO CAYY4j JOKOAKY JE€HAPOT ja HAMAAW/3TOAEMU
CBOjaTa BPEeJHOCT BO OJHOC Ha CTPAHCKUTE BaAyTH 32 +/- 1%.

Pu3nk of kamaTHu CTanky Bp3 roTOBUHCKNTE TEKOBM 1 06jeKTUBHaTa BPegHOCT

ApyurrBoro € n3AokeHo Ha epekTuTe Ha (PAYKTYAJUUTE Ha ITa3apHUTE KaMaTHU CTAIKU BP3
HerosaTa (pUHAHCUCKA cOCTOj6a ¥ TOTOBUHCKHU TeKoBU. PakopogcTBoTo Ha /lpymITBOTO € BO
HajroaeMa MepKa OJTMOBOPHO 33 JHEBHO CAe/erbe Ha cOCTOj0aTa Ha PU3UKOT O/ HETO
KAMaTHU CTAlKU U OAPEAYBd AUMUTHU 32 HAMAAYBAIbE HA IIOTEHUUjAAOT O/ KaMaTHA
HeycoraaceHocT. IlocTon 3HaunTeAHa KOHIJEeHTpalUja Ha TIO3ajMUIM CO KaMaTa O/ AOKAAHU
(PUHAHCHCKY MHCTUTYIIMU Ha JAEHOT Ha u3BecTyBamwe. OAyKTyauuTe BO A3apHUTE KAMATHU
CTAIK!, CIIOpe/ KOU Cpe/CTBaTa ce M03ajMeHNn, Moxe Ja nMaaTt obpaTteH edekT Bp3
yCHelHocTa Bo puHaHcupameTo Ha Jpyurrsoro. Bo ncro speme, Apyurrsoro nema
3HAYUTEAHU [TAACUPAIba HA CBOUTE CPEeACTBA BO OPOUYEHHU JENO3UTU U BUCOKO AUKBUAHU
XApTUM O/ BPEAHOCT, KOU HOCAT JOINOAHUTEAEH IIPUX0J O/ KamaTa.

2012 2011
duHaHCUCKM cpeacTBa
HekamatoHocHM
drHaHCWCKM cpeacTBa pacnon.3a npogaxoa 1,344,600 1,344,600
MobapyBarba o KynyBa4u 1 ocT.nobapyBara 22,962 18,669
Mapu4Hu cpeacTBa v eKBUBAJIEHTU 1,135 838
1,368,697 1,364,107
Co (hukcHa kamaTHa cTarnka
duHaHcKcKn nobapyBara - 94
Co npomeHn1Ba KamaTHa cTarnka
Mapun4Hu cpeacTBa v eKBUBAJIEHTU 174 262
1,368,871 1,364,463
DUHAHCUCKKN 06BPCKMN
HekamatoHocHM
[lobaByBa4um n octaHaT 06BPCKU 29,637 54,629
Co (hukcHa kamaTHa cTarnka
Mo3ajmMmum co kamata 143,600 89,900
173,237 144,529
AHarmsa Ha CeH3UTMBHOCTAa Ha KaMaTHM CTarku
2012
HeTo n3sHoc 2% 2%
Co npoMeHniMBa KamaTtHa cTanka 174 3 (3)
2011
HeTousHoc 2% 2%
Co npomeHvBa KamaTHa cTanka 262 5 (5)

[To3uTHUBHUOT OZHOCHO HEIaTUBHUOT M3HOC O3HAUYBA 3TOAEMYBalbe/HAMAAYBAKBE HA
AOOUBKATA UAU OCTAHATUOT KAIUTAA, KOj LIITO CE€ jaByBa BO CAYYaj JOKOAKY KaMAaTHUTE

cranku 6u 6uae oBUCOKU/TIOHUCKU 3a 29%.
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3.5 Pu3uk npm ynpasyBare co KanuTarsn

[leanTe Ha /IpylITBOTO IIPU yIPABYBAbE CO KAIIUTAAOT CE€ OBO3MOXKYBatbe Ha /IpylrrBoTo
Aa IPOJOAKU CO IOHATAMOIIIHA KOHTUHYHWPaHa pa60Ta CO [JEA Ja 06636641/1 npuxoJ 3a
akyuoHepure n 6eHPUINN 33 JPYyTU 3aNHTEPECUPAHN AMIJA, KAKO U Ja OJPKU ONTHUMaAHA
CTPYKTYpa Ha KAIIUTAAOT 34 HAMAAYBAIbE HA TPOIIOKOT HA KAIIUTAAOT.

Co 1yea aa ce OAPKU UAM IIPUAATOAM CTPYKTYpaTa Ha KAIUTAAOT, JpylITBOTO MOXE Ja
U3BPIIN KOPEKIHUjd HA U3HOCOT Ha AUBU/JEHAUN UCIIAATEHU Ha AKLJMOHEpPUTE, /Ja BpaTU
KallUTaA Ha aKJUOHEPUTE, Aa U3Ja/Je HOBU AKUUU UAM 4 IIpojaje CPeJCTBa 3a /4a O HAMAAU
JOATOT.

Tokxasaiiier na 3agoixeHociu

Crpykrypara Ha usBopute Ha (puHaHCHparbe Ha /IpyHITBOTO ce cocTon 04 OBBPCKH, KOU I'
BKAYUYBAaT 1o3ajmuyute oberogenetu Bo beaerika 14, mapu u napuyHu eKBUBAAEHTU U
IAABHIH4, KOjd C€ COCTOM O/ YIIAATEH KallUTaA, 3aKOHCKHM Pe3epBU U dKyMyAUpaHa JOOUBKA.

PakoBoacTBOTO ja aHaAM3UpPa CTPYKTYpaTa Ha U3BOPUTE HAa (PMHAHCHUpAEE Ha TOJWIIIHA
OCHOBA KaKO OJHOC Ha HETO OOBPCKUTE I10 MMO3ajMUIIA BO OJHOC CO BKYITHHOT Kanutaa. Hero
OOBPCKUTE CE MPECMETAHU KAKO BKYIIHM OOBPCKU 110 11032jMALIA HAMAAEHU 33 U3HOCOT Ha
[ApUYHNUTE CPEJCTBA U NAPUIHUTE €KBUBAACHTH. BKYIHHMOT KalluTaA € pecMeTaH Kako
IAdBHIHA 3TOAEMEHa 3a pe3epBu U akyMyAnpanu Jobusku. [lokasaTeAor Ha 3aJ0AKEHOCTA
Ha KPajoT Ha FOAMHATA € IPUKAKAH KAKO IITO CAE/U:

2012 2011
KamaToHocHu no3ajmmuum 143,600 89,900
[Mapu4Hun cpeacTBa M NapuyHM EKBUBANIEHTU (1,309) (1,100)
HeTo 06Bpckun 142,291 88,800
Kanutan 1,589,980 1,641,718
0.09 0.05

3.6 MpoueHka Ha 06jeKTUBHa BpeHOCT

O6jeKTI/IBHa BPEAHOCT IIPETCTABYBA BPEJHOCT 34 KOja € JHO CPEACTBO MOXE Aa buge
3aMEHETO UAU HeKoja 0B6BpcKa M0AMUAPEHA 1104 HOPMAAHU KOMEPLUjAAHU YCAOBU.
O6jekTuBHATA BPEJHOCT CE OAPEeAYyBa BP3 OCHOBA Ha MPETIIOCTABKA HA PAKOBO/CTBOTO,
3aBUCHO OJ BUAOT HA CPEACTBOTO UAU O6BpCKaTa.

3.6.1 PUHAHCUCKM UHCTPYMEHTU €BUAEHTUPAHN NO 06jeKTUBHa BpeJHOCT

DuHAHCUCKUTE CPe/ICTBA U3MEPEHN criope/ o6jeKTUBHATA BPEJHOCT BO U3BEIITAjOT 32
duHaHCcuCcKaTa cocTojba ce NMPUKaKyBaaT BO COTAACHOCT CO XHepapxujaTa Ha objeKTHBHATA
BpeaHocT. OBaa xuepapxuja ru rpynupa (UHAHCUCKUTE CPeCTBA U OOBPCKU BO TPU HUBOA
Kon ce 633MpaaT Ha SHa‘{ajHOCTa Ha BAE3HUTE 110AATOUN KOPUCTEHU IIPU MEPEIHETO Ha
O0jeKTUBHATA BPEJAHOCT Ha (PMHAHCUCKUTE CPEeJCTBA. Xuepapxujara crope/ objeKTUBHATA
BpPEAHOCT € OoApeJ€Had KAKO IITO CAeJU:
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MpoueHka Ha o6jeKTMBHaTa Bpe4HOCT (MpoAoKyBsa)

*  Hugo 1: kotupanu yern (Hekopernpanm) Ha aKTUBHUTE T1a3apy 33 UACHTUYHU CPE/JCTBA
UAU OOBPCKY;

= Huso 2: ocTaHaTH BA€3HU NIOJATONM, IIOKPAj KOTUpAHUTE IJeHH, BKAydern Bo Huso 1 xon
ce JOoCTalHK 3a Habby AyBaibe 3a CPEACTBOTO UAM OBBpCKaTa, AU AUpeKTHO (T.e. Kako
1JeHN) UAU UHAUPEKTHO (T.€. u3BeeHn o4 1JeHn); u

= Huso 3: BA€3HU [IOAATOLH 34 CPEACTBOTO UAM OOBpCKaTa KOoU He ce Hasupaat Ha
MOJAaTOH JOCTAIHY 32 Hab/byAyBalbe O/ Ma3apoT

QDuHAHCHCKUTE CPpeJCTBa KOU Ce €BU/JCHTUPaHNU 110 0bjekTHBHA BpeJHocT Bo VIspernrajor 3a
dpuHaHcuckaTa coctojba ce rpynupany crope/ HUBOTO Ha XHepapXuja Ha OOjeKTUBHATA
BPEAHOCT Kako 1ITO cAaean (Bo unjaau Jenapn):

2012rop.
Hueo 1 Hueo 2 Hueo 3 BkynHo
CpepacTtBa
dPuHaHcKCKM cpefcTBa pacnosioxXvMem 3a npogak6a 1,344,600 - - 1,344,600
2011 roga.
HuBo 1 Hueo 2 Hneo 3 BkynHo
CpeacTtBa
PuUHaAHCUCKM CpefCcTBa pacnonoXXnemM 3a npogaxéa 1,344,600 - - 1,344,600

3.6.2 ®UHAHCUCKM UHCTPYMEHTM KOU HE Ce eBUAEHTUPaHM No ob6jeKTMBHa BpeaHOCT
Pasauxkara HOMefy CMETKOBO/CTBEHATA BPEJHOCT U O6jeKTI/IBHaTa BPEAHOCT HA OHUE
punancucku cpectsa u obspcku kou Bo V3errrajor 3a hunancucka coctojba He ce
€BU/JEHTUPAHU criope/] OBjeKTUBHA Bpe JHOCT ce IIPUKAKAHU BO TabeAaTa IOJOAY:

EBunpgeHTupaHa Bp. O6jekTnBHa Bp.
2012 2011 2012 2011

CpepcTBa

MobapyBama o4 KynyBa4um 1 ocT.nobapysarba 22,962 18,669 22,962 18,669
®duHaHcuckn nobapysarsa - 94 - 94
[MapnyHm cpeacTBa M eKBMBAIIEHTU 1,309 1,100 1,309 1,100
BKynHu cpeacTBa 24,271 19,863 24,271 19,863
06BpcKMu

Mo3ajmuum co kamaTa 143,600 89,900 143,600 89,900
0O6Bpcku cnpema fobaByBaym 1 OCT.06BPCKU 29,637 54,629 29,637 54,629
BkynHu 06BpCcKM 173,237 144,529 173,237 144,529

To6apysarea og kyitysauu u ociiaraiuu wobapysaroad

[TobapysamaTa 04 KylyBadnTe U OCTAHATUTE NOOAPyBama Ce €BUACHTHPAAT 110
amMopTu3supana HabaBHA BPeJHOCT HaMaA€Ha 3a pe3epBUpalbe NopaJn OlITeTyBatbe. HusHaTa
objeKkTuBHA BpeJHOCT COO/JBETCTBYBA Ha €BUAEHTUPAHATA BPEJHOCT, IIOPAJU HUBHATA
KPAaTKOPOYHA JOCTACAHOCT.

Octuanaiiu PpurHarcucku cpegeiisa

O6jexTuBHATA BPEAHOCT HA MOHETAPHUTE CPEJCTBA IIITO BKAYUYBAAT IIAPUYHU CPEACTBA U
E€KBUBAACHTU Ce CMeTa JeKa € NPUOAMKHA Ha HUBHATA CMETKOBOJCTBEHA BPpeHOCT I110paiu
TOA ILLITO C€ CO JOCHEAHOCT IIOMaAa O/ 3 MECeIH.

O6spcku citpema gosepuitiesuitie 1 068PCKU TO Kpeguilii

CMETKOBO/ACTBEHATA BPEAHOCT HA OOBPCKUTE CIIpEMa JOBEPUTEAUTE U OOBPCKUTE IO
KPEAUTU COOJBETCTBYBA Ha HUBHATA OOjEKTMBHA BPEeAHOCT, IIOPAAN HUBHATA KPATKOPOYHA
JAOCTACAHOCT.
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4 3Ha4yajHu CMeTKOBOACTBEHU NPOLIEHKN

HpI/I IIpUMEeHaTa Ha CMETKOBO/JACTBEHUTE ITOAUTUKHN HaA ApYLHTBOTO, OIUIIIAHU BO beaernka 2
KOH oBue puHaHCHCKU u3BenrTau, o4 Pakosojcrsoro Ha /lpyiursoTo ce Gapa ga Bpiiu
IIPOUJEHKU U IIPAaBU IMPETIOCTABKU 34 €BUACHTUPAHUTE U3HOCU Ha CpeJCTBATA U O6BpCKI/IT€
KOU HE ce jaCHO BOOYAUBU O/ HUBHUTE U3BOPU HA €BUACHTUPAILE. HpOIJeHKI/ITe u
NPUAPYKHATE IPETIIOCTABKU Ce 3aCHOBYBAAT HA MUHATU MCKYCTBA U APYyTrU (HaKTOpH, 3a KOU
ce CMETa JEKa C€ PEAECBAHTHU. HpI/I TOA4, (baKTI/I‘{KI/ITe PE3YATATU MOXKE Ja OTCTAIlyBaaT O/
TaKBUTE IIPOLJEHKU.

[IpoyeHkuTE 1 rAaBHUTE NPETIOCTABKU CE IIPOBEPYBAAT TEKOBHO. Pepnaupanure
CMETKOBOACTBEHHU IIPOIJEHKU Ce IIPU3HABAAT BO IIEPUOAOT BO KOj UCTUTE CE PEBUAUPAHU
AOKOAKY TaKBOTO PEBUAUPAILE BAMjAE CAMO 3a UAU BO TOj IIEpUOJ, KAKO U 34 UAHU [1IEPUOAH,

JAOKOAKY peBuJuparbaTta B/\I/IjaaT 3a TEKOBHUOT U UJHUTE IIEPUOAN.

HecurypHocT Bo npoyeHkute

OwteTyBare Kaj He(hHaHCUCKU CpefCTBa

3ary6u o4 OlITEeTyBalbe Ce MPU3HABAAT BO U3HOC 3d KOj €BU/EHTUPAHATA BPEAHOCT Ha
CPEACTBOTO UAU €UHUIATA LIITO F'€Hepupa roOTOBMHA 'O HaJMUHYBa HAJ4OMECTAUBUOT U3HOC.
[Tpu ytBpayBabe Ha HAJOMECTAUBUOT U3HOC, PaKOBO/CTBOTO ' MPOIJeHYBa OUYEeKYBAHUTE
IJEHU, TOTOBUHCKUTE TEKOBU O/ CE€KOoja €/JWHUIlA IIITO M'eHepupa TOTOBMHA U YTBPAyBa
COO/IBETHA KaMaTHA CTallKa IIpU IIpecMeTKa Ha ceralHaTa BpeJHOCT Ha TUe TOTOBUHCKU
TEKOBU.

OwteTyBare Kaj huHaHCUCKU cpefCTBa

OwTteTyBare Ha nobapyBara 0f KynyBa4m n octaHaT1 nobapyBara

JpylrrsoTo npecMeTyBa OlITeTyBabe 3a o6apyBarba 0/ KyIyBauu U OCTAHATH 0GApyBaba
BP3 OCHOBA Ha IIPOIJEHKA Ha 3arybu KOU Pe3yATHPaAAT 04 HEMOXKHOCTA KYIyBauUTE Ja TU
nogmupat csoute o6Bpcku. [1pu mpoijerka Ha cOOABETHOCTA Ha 3arybaTa rnopaju
OlLITeTyBaIbe 3a obapysarbaTa 0/ KyIllyBaud U OCTaHATUTE 110OapyBaiba, [IPOIJEHKATA Cce
TEMEAU BP3 JOCIIEBALETO HA CAAJOTO HA CMETKATAa 3a HOGaPYBaIba U MUHATOTO UCKYCTBO Ha
OTII1CH, er,ZII/ITOCHOCO6HOCTa Ha KAUCHTUTE U HpOMeHI/ITe BO YCAOBI/ITe 34 [IAAKambe 3a
KAUECHTUTE. OBa Ho,apa361/1pa I[IpaBEmE HpeTHOCTaBKI/I 3a NAHUTE OoJHEeCyBatbd Ha KAUECHTUTE,
KaKoO 1 3a UJAHUTE IIPUAUBU HA MMAPUIHU CPEACTBA. AOKOAKY (bI/IHaHCI/ICKI/ITe YCAOBHU Ha
KAUEHTUTE CE€ BAOLIAT, pea/\HI/ITe OTIIMCU HA TE€KOBHO ITIOCTOCYKUTE HO6aPYBaH)a MOXKE Ja
6I/IAZlT ITIOBMUCOKU O/ O‘{eKYBaHOTO, 1 MOXe Ja IO HAaAMUHAT HUBOTO Ha 3aFy6I/IT€ nopajan
OIITETYBAIbLE KOU Ce JOocera IMpu3HaTu.

YnotpebeH Bek Ha cpegcTBarta LUTo ce amopTusmpaar

PakoBoacTBOTO BpIllM peJoBHA IIPOBEPKA HA YIOTPEOHUOT BEK HA CPEJCTBATA IITO CE
amopTusupaar Ha 31 gekemspu 2012 roguna. PakoBoJcTBOTO 1npoIjeHyBa JeKa yTBPACHUOT
ynotpebeH Bek Ha cpe/JCTBaTa ja IIPETCTAaByBd OYeKyBaHaTa YIIOTPEOAUBOCT (KOpMCHOCT) Ha
cpeacrnara. EBI/IAQHTI/IpaHI/ITe BPpEAHOCTH HA OBHE CPEACTBA CE€ AHAAM3UPAHU BO bBeaernka 5
u 6 @Daktnuku PE3YATATH, CEIIAK, MOXKE Ja CE€ PA3AUKYBAAT IIOPAJAU TEXHOAOIIIKA
3acrapeHocT, nocebno Bo geror Ha VT onpemara u codrsepure.

3annxn

3aAuxu ce eBUAEHTUpAaT 10 TIOHMCKAaTa Nomery HabasHaTa BpeHocT (IJeHa Ha YuHerbe) 1
HETO peaiusannoHata BpeJHocT. [Ipu npoileHkaTa Ha HETO pearnsaloHaTa BPEJAHOCT TU
3ema pe/Bu/ HajoBGjeKTUBHUTE JOKA3U / TIOAATOIIU KOU CE HA PACIIOAATAIbE BO IEPUOJOT
KOTa Cce MMPaBeHH MPOIJEHKUTE.
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5 HepBu>XHOCTU, NOCTPOjKKM M onpema
Onpemawu ABaHcu 1
FpagexxHn TpaHCNOPTHM  OCTaHaTM MWHBECTULMK

06jeKkTH cpefcTtea  cpefcTea BOTeKk BkynHo
Ha 01 jaHyapu 2011 roguHa
Hab6aBHa BpegHoCT 77,076 515,845 7,122 7,750 607,793
VicnpaBka Ha BpeaHocTa (15,792) (213,278) (2,798) - (231,868)
HeTo kHUrosoacTBeHa BpegHOCT 61,284 302,567 4,324 7,750 375,925
MpomeHun Bo TekoT Ha 2011 roauHa
lMo4eTHa HETO KHNrOBOACTBEHA
BpPeAHOCT 61,284 302,567 4,324 7,750 375,925
HabaBku, HeTO 04 NPEHOC O, UHB. BO TEK 566 128,680 2,764 54,527 186,537
PacxopyBare, HeTO HeoTnuwaHa
BpegHoOCT - (389) - - (389)
(Jenpeumjauuja) 3a rognHaTa (2,082) (145,322) (1,034) - (148,438)
KpajHa HeTo KHUrosoacTBeHa
BpeAHOCT 59,768 285,536 6,054 62,277 413,635
Ha 31 gekemspu 2011 roguHa/
01 jaHyapu 2012 rogmHa
HabasHa BpegHoCT 77,642 640,171 9,886 62,277 789,976
VicnpaBka Ha BpegHocTa (17,874) (354,635) (3,832) - (376,341)
HeTo KHUroBoacTBEHa BpeHOCT 59,768 285,536 6,054 62,277 413,635
MpomeHun BO TeKoT Ha 2012 roguHa
lMoyeTHa HETO KHUrOBOACTBEHA
BpeAHOCT 59,768 285,536 6,054 62,277 413,635
HabaBku, HeTO 04 NPEHOC 0, UHB. BO TEK 1,219 185,788 632 (61,215) 126,424
(Jenpeumjauymja) 3a rognHaTa (2,117) (150,810) (1,068) - (158,995)
KpajHa HeTO KHUrosoacTBeHa
BpeAHOCT 58,870 320,514 5,618 1,062 386,064
Ha 31 gekemBpu 2012 roguHa
Hab6aBHa BpegHoOCT 78,861 825,959 10,518 1,062 916,400
VicnpaBka Ha BpeaHocTa (19,991) (505,445) (4,900) - (530,336)
HeTo KHUroBsoAcTBEHa BpeAHOCT 58,870 320,514 5,618 1,062 386,064

lNpogax6u

Bo Tekor na 2012 roguna /IpyirrsoTo npogaje e JHO TPAHCIIOPTHO CPEACTBO Yuja IITO
HaGaBHA BPEAHOCT U aKyMyAUPAHATA aMopTu3anuja usnecysa 3,752 uajagu /lenapu. Co
npoaaxk6ara Ha oBa cpecTso, /IpyTBoTo ocTBapu 4o6uBka Bo usHoc o4 661 urjasu
Jenapu (Beaemka 17).

UHBeCTULMM BO TEK
Ha 31 aexkemspu 2012 u 2011 roguna, aBaHcuTE 32 M UHBECTUIJUUTE BO TEK BO IJEAOCT Ce
OJHeCyBdaT Ha HaBaBKa Ha TPAHCIIOPTHU CPEJCTBA U OIPEMa 34 UCTUTE.

3arnor Bp3 HeABUXXHOCTH, MOCTPOJKN 1 onpema

Ha 31 aexkemspu 2012 roauna, /IpyirrBoTo uMa 3aA0KEHO J€A O/ CBOUTE TPAHCIIOPTHU
cpeacTsa kako obesbegysarbe 3a 040OpEHNTE MO3ajMUIM CO KaMaTa 0/l CTPaHa Ha JOMAIIIHU
(punancuckn nncrutyyuu. HusHata nporjeseTa BpeJHOCT, yTBPAEHa O/ He3aBUCHU
Ha/BOPEIHN npoyeHnTeAr, nsnecysa 69,932 urjagu Jenapu uau Eyp 1,137,100 3a
negswxnocture u 103,799 unjagu JAenapu uau Eyp 1,687,789 3a Tpancnoprhure cpejcTsa
(2011: ucro) (Buau Bererika 14 u 23).
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6 HematepujanHu cpeacrtea
M3pgatoum 3a
UCTpaKyBame MpaBawn

1 pasBoj CodptBeEp nvueHun BkynHo
Ha 01 janyapu 2011 roguHa
Hab6aBHa BpegHoCT 682 - 5 687
Mcnpaska Ha BpeHocTa (205) - (3) (208)
HeTo eBuaeHTupaHa BpeagHocT 477 - 2 479
MpomeHun Bo TekoT Ha 2011 roauHa
[MoyeTHa HeTO eBMAEHTUpPaHa BpeAHOCT 477 - 2 479
(AmopTun3aumja) 3a roguHaTa (136) - (1) (137)
KpajHa HeTO eBueHTMpaHa BpegHOCT 341 - 1 342
Ha 31 pekemBpu 2011 rogunHa/ 01
jaHyapu 2012 roguHa
Hab6aBHa BpegHoCT 682 - 5 687
VicnpaBka Ha BpeaHocTa (341) - (4) (345)
HeTo eBugeHTupaHa sBpeagHocT 341 - 1 342
MpomeHun Bo TekoT Ha 2012 roguHa
MoyeTHa HETO eBMAEHTMpPaHa Bpe4HOCT 341 - 1 342
HabaBku BO TEKOT Ha rogmMHaTa - 292 - 292
(AmMopTun3aumja) 3a roguHaTa (136) (21) (1) (158)
KpajHa HeTO eBuaeHTMpaHa BpegHOCT 205 271 - 476
Ha 31 pekemBpu 2012 roguHa
HabaBHa BpegHoCT 682 292 5 979
VicnpaBka Ha BpegHocTa (477) (21) (5) (503)
HeTo eBugeHTUpaHa BpegHOCT 205 271 - 476

7 PUHAHCUCKN UHCTPYMEHTH MO KaTeropum

EBugentupannre BpeJHOCTH Ha (DUHAHCUCKUTE CpeJcTBa U 0OBpckU Ha JpylITBoTo
IIPU3HAEHU HA JATYMOT Ha U3BECTYBAIbE 3a OOjaBEeHUTE IIeprUoJr MOXKAT UCTO Taka Aa Ouaar
KaTeropu3UpaHyd Ha CA€JHUOB HAYUH:

Kpegutuun Pacnonoxnusun
nobapysarba 3anpogaxba BkynHo
31 gekemBpu 2012
CpepctBa cnopep U3BewTajoTt 3a huHaHcuckara coctojba

durHaHCUCKM cpeacTBa pacnos. 3a npoj. - 1,344,600 1,344,600
Kynysaun 1 octaHaTu nobapysarba 22,962 - 22,962
®uHaHcucku nobapysatrsa - - -
Mapun4HK cpefcTBa U EKBUBANEHTU 1,309 - 1,309
24,271 1,344,600 1,368,871

OctaHatn

uHaHCUCKN
06BpCKU BkynHo

0O6Bpcku cnopep U3BewwTajoT 3a hpuHaHCUCKaTa cocTojba

Mosajmmum 143,600 143,600
[obaByBa4v n octaHaTy 06BPCKM 29,637 29,637

173,237 173,237
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DUHAHCUCKU UHCTPYMEHTU MO KaTeropum (MpoaosKysa)
Kpegutun Pacnonoxnueun BkynHo
nobapysara 3anpogaxkba
31 gpekemspu 2011
CpepctBa cnopep U3BewTajoTt 3a huHaHcuckara coctojba
(drHaHCUCKM cpeacTBa pacnon. 3a npoj,. - 1,344,600 1,344,600
KynyBaun n octaHaTi nobapysama 18,669 - 18,669
®duHaHcuckm nobapysara 94 - 94
[MapnyHm cpeacTBa M eKBMBAIEHTU 1,100 - 1,100
19,863 1,344,600 1,364,463
06Bpcku cnopepn U3BewTajoT 3a huHaHcUcKaTa cocTojba
Moszajmuuyn 89,900 89,900
[obaByBa4n n octaHaTy 06BPCKMU 54,629 54,629
144,529 144,529
8 duHaHCUCKU cpeacTBa pacnosioXK/IMBU 3a npoaaxba
2012 2011
[onropoyHu BNoxKyBama BO XapT.04 Bp.U yAenu BO KanutasnoT
[omalliHm KoTupaHu npasHu cy6jekTn 1,344,600 1,344,600
BKynHo 1,344,600 1,344,600
IBrKeheTo Ha cMeTKaTa Ha BAOXKYBama BO TekoT Ha 2012 u 2011 roguna e kako 1rro
CACAU:
2012 2011
Ha 01 janyapu 1,344,600 1,344,600
Ha 31 nekemBpum 1,344,600 1,344,600
9 ®duHaHcUCcKM nobapysarba
2012 2011
Mo3ajmnum fageHyn Ha KoMaHauTopu - 94
HamaneHo 3a: TekoBHa AocneaHocT - (94)

JonropoyeH gen Ha puHaHCUCKUTE nobapyBaHba -

JocneaHocT Ha KpegUTHOTO NOPTHOINO

AHaau3aTa Ha KpeAUTHOTO NopThorno Ha huHaHCHCKUTe nobapysara Ha JeH 31 jJekeMBpu

2012 u 2011 roguna e Kako 1UITO CAEJU:

2012

[Jlocnesaart Bo pok 04 efgHa roguHa -
[Jocnesaar og efHa Ao ABE rognHu -

2011

94

94




Ounko KOA, Ckonje 29
Benewku KoH (pHaHCUCKUTE U3BeLlTau (MPoAOoIIKYBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aspwysBa Ha 31 agekemBpu 2012
(Cute nsHocu ce Bo unjaau fleHapu, 0CBEH AOKOJIKY He € MOMHaKy HaBe4eHO)
10 3anuxu
2012 2011
PesepBHu genosun 965 682
F'ymn 203 145
MoTopHu Mmacna 22 36
XT3 Onpema 21 44
1,211 907
11 Mob6apyBarba o4 KynyBa4u n octaHaTtv nobapysarba
2012 2011
Mob6apyBama of KynyBayum
[omaluHm Kynysa4n 21,069 16,683
CTtpaHckun 651 125
21,720 16,808
HamaneHo 3a: pesepBrpara 3a owTeTyBama (455) -
21,265 16,808
OcTaHaTu TEKOBHM NobapyBarba
OpgHanpeg nnaTeHn TPOLWOoLUW 3a OCUTypyBaHe Ha BO3una 10,844 9,397
MobapyBara o4 ocUrypuTenHu ApyLUTBa 1 NPECMETaHN KamaTu Ha
KynysaudunTe 1,250 1,045
MobapyBama o BpaboTeHn 447 816
ABaHcun 306 3
Moeeke nnateH AB - 512
lMoBeKe nnaTeH faHOK Ha A06uBKa - 182
12,847 11,955
34,112 28,763
CrtapocHa CTpyKTypa 1 KBaimTeT Ha nopTgosImMoTo Ha nobapyBarbaTa
AHaAM3aTa HA CTAPOCHATA CTPYKTypa Ha 1oGapyBambaTa 0/ KylyBadute co coctojba Ha 31
aekemspu 2012 roguHa e Kako 1ITO CAEAM:
CTpaHcKku JdomaiHmn BkynHo
He pocneanun 651 20,533 21,184
[o 30 geHa - 27 27
Op1-3meceyn - 18 18
Op 3-6meceyn - 6 6
Op6-12meceun - 36 36
Hapg 1 roguna - 449 449
651 21,069 21,720
HamaneHo 3a pesepsupare nopaam OWTeTyBaHe - (455) (455)
651 20,614 21,265
CanagoTo Ha nobapysarbaTa O/ KyIllyBaYUTe HA JdTYMOT HA U3BECTYBAbE MOXKE Jd Ce
aHAAUM3UpaA CIIOpe/] CAeJHUBE KATErOpUM Ha KpeJUTEH PU3UK:
Hepocneanun [ocneaHu
HEOLTETEHN HEOLWTETEHN OwTeTeHn BkynHo
HabaBHa BpegHoCT 21,184 81 455 21,720
VicnpaBka Ha BpegHOCT - - (455) (455)
HeTo eBugeHTUpaHa BpegHOCT 21,184 81 - 21,265




Ounko KOA, Ckonje 30
Benewku KoH (pHaHCUCKUTE U3BeLlTau (MPoAOoIIKYBa)

Co cocToj6a Ha 1 3a roguHaTa WTo 3aspwysBa Ha 31 agekemBpu 2012
(Cute nsHocu ce Bo unjaau fleHapu, 0CBEH AOKOJIKY He € MOMHaKy HaBe4eHO)

Mo6apyBarba oA KynyBaum u octaHaTu nobapysarba (NpoaosHxKysa)

AHaAM3aTa HA CTAPOCHATA CTPYKTYpa Ha mobapysBarmbaTa 0/ KylyBaduTe co coctojba Ha 31
aexkemspu 2011 roguna e Kako IITO CAEAM:

CTtpaHckun Homaluxmn BkynHo

He pocneann 125 16,432 16,557
[o 30 peHa - - -
Op 1 -3 meceum - 71 71
Ogp 3 - 6 Mmeceum - 102 102
Op6-12 meceuu - 78 78
Hag 1 roguHa - - -
125 16,683 16,808

HamaneHo 3a pe3epsuparbe nopaju owTeTyBake - - -
125 16,683 16,808

Ca/\,Z[OTO Ha HO6apy138.IbaTa O/ KYITyBa4YUTE HA JAATYMOT HA U3BECTYBAbE MOXKE Ja Cce
AHAAU3MPA ClIope] CACJHUBE KATETrOPpUN HA KPEAUTEH PU3UK:

Hepocneanun [ocneaHu

HeowTeTeHn HEOLUTETEHN OwTeTeHn BkynHo
HabaBHa BpegHoCT 16,557 251 - 16,808
VicnpaBka Ha BpegHOCT - - - -
HeTo eBugeHTUpaHa BpegHOCT 16,557 251 - 16,808

PesepBupar-e nopagm oLLTeTyBarke 1 OTIUCH opagu HeHanaTIMBoCT

JIBIKEmETO HA CMETKATA Had Pe3ePBUPAIbaTa O/ OIITETYBdba Ha oGapyBarba O/ KyIyBayu
Bo TekoT Ha 2012 n 2011 roauna e xako 1ITo cAean:

2012 2011
Ha 01 jaHyapwu - -
TekoBeH pacxod o owTteTyBame (benewka 20) 455 -
Ha 31 pekemBpum 455 -

12 MapuyHu cpeacTBa M eKBUBaNeHTH

2012 2011
[leHapcku 1 AeBU3HU CMETKM Kaj foMallHn 6aHKu 174 262
[oToBMHa BO 61arajHa 1,135 838

1,309 1,100




Ounko KOA, Ckonje 31

Benewku KoH (pHaHCUCKUTE U3BeLlTau (MPoAOoIIKYBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aspwysBa Ha 31 agekemBpu 2012
(Cute nsHocu ce Bo unjaau fleHapu, 0CBEH AOKOJIKY He € MOMHaKy HaBe4eHO)

13 Kanutan

AKLUMOHepCcKu KanuTan

Ha 31 aekemspu 2012 u 2011 roguna akijuoHepckuoT Kanutaa Ha /IpylrTBoTo usHecysa
1,505,538 urjaau /lenapu. Victnor e nogeaen na 250,923 3anuiiianu u BO [JEAOCT TAATEHN
oBMYHM aKIJUM CO HOMUHAAHA BpegHocT o 6,000 Jenapu 1o akyuja.

ITpomennTe BO akiymonepckuot karuraa Bo TekoT Ha 2012 u 2011 roauna ce kako 1rro

CACAU:
Bpoj Ha akuun U3Hoc (Bo 000 mkA)
Opobpenn  ConcTtBenn BoonTtek O6uyHn  Mpuoput.  ConcTBeHn Mpemun BkynHo
01 jaHyapu 2012/
31 nekemspu 2012 250,923 - 250,923 1,505,538 - - - 1,505,538
01 jaHyapu 2011/
31 gekemBpu 2011 250,923 - 250,923 1,505,538 - - - 1,505,538

PesepBu
AsmkemeTo Ha cMeTkuTe Ha pesepsute Bo TekoT Ha 2012 u 2011 roauna e kako 1rro caegu:

3a[0/mKIUTENHN

pesepsu

01 jaHyapn 2012 19,310
Pacnpepgen6a Ha akymyn.gobmuska 7,215
31 aekemspu 2012 26,525
01 janyapu 2011 12,664
Pacnpenen6a Ha akymyn.nobuska 6,646
31 gekemspu 2011 19,310

Pesepsure ce cosjgajeHn MHUMjAAHO BP3 OCHOBA Ha /JOMaIITHATA 3aKOHCKA PEryAaTHBa.
Vcrure nnocaeoBaTeAHO MOKAT Ja OUJAT 3TOAEMEHH KaKO PE3yATAT Ha peBaAOpU3alujaTa
Ha MATEPUjAAHUTE CPEACTBA U IIPOMEHUTE BO ODjEKTUBHATA BPEJHOCT HA BAOXYBAIbATA, KAKO
u 3a pacripegeaba Ha HeTO JOBUBKUTE 10 OAaHOYyBame. COrAacHO CO 3aKOHCKATa
PETYAATUBA PE3EPBUTE MOXKE Jd C€ KOPUCTAT 34 IIOKPUBAIbE HA 3arybuTe, 3a KyllyBarbe Ha
COIICTBEHU AKIJUM Y UCIIAATA Ha AUBUACHAU.

OvBupgeHaun

Bo Tekor na 2012 roauna, Bp3 ocxosa Ha Ogaykata Ha CoOpaHUETO HA AKIJUOHEPH, JEA O/
HepacnpejeaeHaTa Jobuska Bo usHoc oa 62,729 urjaan Jenapu (2011 roguna: 40,650
uAjaan /lenapn) e pacrpeseseHa 3a AUBUACHAN HA aKIJMOHEPHUTE, BKAYUYBajKU TH
MOBP3aHUTE AOKAAHM JaHOIM, BO M3HOC 04 3,635 urjaau Jenapu. Bo tekor na 2012
rOAWHA, PACIIPeJeAeHUTe AUBUAEHAN BO U3HOC 04 02,729 urjaan /lenapu BKAYYYBajku rv u
MOBP3AaHUTE AOKAAHU JAHOIU BO IJEAOCT CE€ UCIIAATEHU.



Ounko KOA, Ckonje 32
Benewku KoH (pHaHCUCKUTE U3BeLlTau (MPoAOoIIKYBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aspwysBa Ha 31 agekemBpu 2012
(Cute nsHocu ce Bo unjaau fleHapu, 0CBEH AOKOJIKY He € MOMHaKy HaBe4eHO)
14 Mo3ajmuum co kamaTa
2012 2011
KpaTkopo4Hu no3ajmuum
KpaTKopoyHu KpeauTh co kKamata o AOMaLLHW 6aHKK; KamaTHa
cTankaog 6.5% roguwHo 143,600 89,900
143,600 89,900

Bo Tekor na 2012 roauna, /Jpyurrsoro mosajMu KpaTKOPOYHU CPEACTBA CO KAMATA O/
aomatan 6anku Bo Bkyned ustoc o4 147,000 uajaan Jdenapu (2011: 349,300 urjaan

Jenapn). Bo tekor Ha 2012 roauna, /IpylITBOTO OTIAATU A€A O/ BKYIHUTE TIO32jMUIA BO

ustHoc oz 93,300 unjaau Jdenapu (2011: 346,400 urjaau Jdenapn).

Ogobpenure 1o3ajmuiim co kamata ce obe3beJeHu co JeA 0/ HEABIKHOCTUTE Ha

Jpyurrsoro (Buan ucto Beaemku 5 u 23).

15 06BpcKM KOH fo6aByBa4m M ocTaHaTU 06BPCKU
2012 2011
[o6aByBaun
[domalHun nob6asysaym 22,605 46,981
CTtpaHckm fobasyBa4m - 1,329
22,605 48,310
OcTaHaTi TeKOBHM 06BpPCKMU
O6BpCKM KOH BpaboTeHuW 3a nnaTu U NpuaoHecu 7,032 6,319
O6Bpcku 3a 4B 3,040 -
MpecmeTanu TpoLwwouwn 1,285 3,149
O6BpckM No 4aHOK 04 Jo6MBKa 230 45
11,587 9,513
34,192 57,823
16 Mpuxoau og npofaxba
2012 2011
MpeBo3 Ha gepuBatn 379,511 422,974
[MpeBo3 Ha ocTaHaTn TProBCKM CTOKN 1 MaTepujanm 9,801 13,320
[MpoBun3Kja 32 M3BPLUEHN YCYTY BO CBOjCTBO Ha areHT 19,598 8,464
Mpuxoam oa U3BpLUEHU YCIYrM Ha AOMalLLEeH nasap 408,910 444,758
[MpeBo3 Ha AepuBaTtu 6,701 961
Mpuxoau oA N3BpLUEHU YCIYIY Ha CTPaHCKK Nasap 6,701 961
415,611 445,719
17 OcTtaHaTu fenoBHU Npuxoaun
2012 2011
Mpuxopn o4 3aKynHMHK 18,526 544
[Mprxoam No OCHOB Ha MPecMeTaHu NneHanm 3,041 4
[obuBka o npoaaneHyn OCHOBHM CcpeacTBa 661 -
Mpuxoam o MUHATW rOaNHN 42 110
Mpuxoau o ocurypyBsarse - 1,045
OcTaHnatv npuxoau 435 154
22,705 1,857




Ounko KOA, Ckonje 33
Benewku KoH (pHaHCUCKUTE U3BeLlTau (MPoAOoIIKYBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aspwysBa Ha 31 agekemBpu 2012
(Cute nsHocu ce Bo unjaau fleHapu, 0CBEH AOKOJIKY He € MOMHaKy HaBe4eHO)
18 MoTpoweHu maTtepujanu
2012 2011
MoTpoLueHo ropnso 1 aguTBK 92,501 92,479
MoTpoLeHn cypoBuHM u matepujanu 19,004 13,681
OTnnc Ha CUTEH MHBEHTAP 4,601 8,956
116,106 115,116
19 Tpowoum Ha BpaboTeHun
2012 2011
Hetonnatn 54,710 46,620
[JaHoum n npugoHecu 26,103 22,090
OcTaHaT Co 3aKOH YyTBpAEHW HaJoMecToLm 5,275 7,040
BKynHo Tpoluouu Ha BpaboTeHn 86,088 75,750
Ocranature 3aJ0AKUTEAHN HAJOMECTOU ClIipeMa BpabOTEeHUTE ce OJHECYBAdT MAABHO Ha
HA/JOMECTOLUTE 34 PErpecu 3a ToJUIIEH OAMOP, OTIIPEMHUHU 1IPU IIEH3UOHUPAILE, PA3HUA
BUJOBU TTOMOII U CA.
20 OcTaHaTv fenoBHM TpoLUOLMU
2012 2011
Tpowouwm 3a ocurypysare 17,386 11,673
Tpowouw 3a natapuHa 16,728 18,157
OpapxyBame 8,095 6,174
Tpowouw 3a peructpayuja Ha Bo3nna 4,972 4,407
Yenyrvn o HafBopeLuHU cy6jeKTn 4,553 4,769
HapomecTouu 1 Harpaau Ha PakoBoacTBOTO 4,500 3,800
Tpowouu 3a peknama u nponaraHga 1,380 -
Tpowouwm 3a TpaHcnopT 897 1,000
MapKeTunHr 1 npoMoLmu 566 362
BaHkapcku Tpoluoum 486 398
TekoBeH pacxod of owTteTyBame (benewka 11) 455 -
Tpowoum o4 MUHATU FOANHU 196 404
YneHapuHu, ocTaHaTn fAaHOLM U CIIMYHU TPOLLOLn 164 255
HagomecT 3a nomanky ncnopadaHu KonmymHu 55 609
[vpekTeH oTnnc Ha nobapyBar-a 3 7
OcTaHaTtu TpoLwoum 1,755 1,027
62,191 53,042
21 ®duHaHCUCKN NpUXoau 1 pacxoam
2012 2011
Mpuxoan
Mpuxoam og kamaTtun 3 109
Mo31TUBHM KYPCHU pa3nivku 54 29
57 138
Pacxogu
Pacxoan no kamatm (8,177) (6,628)
HeraTtnBHU KypCHM pasnuku (98) (161)
(8,275) (6,789)
HeTto chomHaHcUCKM (pacxoam) (8,218) (6,651)




Ounko KOA, Ckonje 34

Benewku KoH (pHaHCUCKUTE U3BeLlTau (MPoAOoIIKYBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aspwysBa Ha 31 agekemBpu 2012
(Cute nsHocu ce Bo unjaau fleHapu, 0CBEH AOKOJIKY He € MOMHaKy HaBe4eHO)

22 [OaHoueH pacxopn
2012 2011
TeKoBeH AaHoK 569 342
OanoxXKeH 4aHoK - -
569 342

Bo npojoaskeHne e ycoraacyBameTo Ha BKYITHHOT JaHOYEH TPOIIOK BO VI3BelTajor 3a
ceoridarnara Jo6uBKa 32 TOAUHUTE KOU 11ITO 3apirysaat Ha 31 agekemspu 2012 u 2011:

2012 2011

HeonbwTHu Tpowoum 3a 4aHO4YHM Lienn 5,692 3,427
[laHo4eH KpeauT 3a pacxoamTe CO OASI0XKEHO NpU3HaBarbe - -
5,692 3,427

TekoBeH faHo4eH Tpowok no ctanka oA 10% (2011: 10%) 569 342

23 HeusBecHu 1 npeB3eMeHU 06BPCKU
CyAacku cnopoBu
Co coctojfa Ha 31 gekemspu 2012, Hema CyACKM TOCTAIKU [TOKPEHATH NPOTUB /pyIITBoTo

(2011: Hema).

3anoxeHu cpefcTea

Ha 31 aexkemspu 2012 roauna, /IpyirrBoTo uMa 3aA0KEHO €A O/ CBOUTE TPAHCIIOPTHU
cpe/CcTBa M He/BIKHOCTH Kako obe3beaysarbe 3a 0J00peHnTe MO3ajMUIM CO KaMaTa O/
cTpaHa Ha JoMariHu (puHAHCUCKU MHCTUTYInU. HuBHaTa niporjerera Bpe AHOCT, yTBPAEHA O/
HE3aBUCHU HA/BOPEIIHU TIpolleHnTeAr, usnecysa 09,932 uajaau JAenapu uan Eyp 1,137,100
3a veaswkuoctute u 103,799 najaan Jlenapu uau Eyp 1,687,789 3a TpancnopthuTe
cpeactsa (2011: ucro) (Bugu Beremka 5 u 14).

KanuTtanHu o6Bpcku
He ce €BU/CHTUPAHU KAITUTAAHU O6BpCKI/I Ha AC€HOT Ha U3BECTYBAILE KOU HE CE Beke
IIPU3HATU BO CbI/IHaHCI/ICKI/ITe U3BelITan.

24 TpaHcaKuyuu co nosp3aHu cybjekTun

Caegnara Tabeaa TM NpUKakyBa o6EMOT U caAJaTa O/ TPAHCAKUUTE CO HOBP3AHUTE
cybjekTr co cocTojba Ha U 32 TOAMHUTE Kou 3aBpiiysaar Ha 31 aekemspu 2012 u 2011
ro/MHa.

Mobapysam-a O6spckn  TNpuxoan Pacxogun

2012
MakneTtpon All Ckonje 16,669 9,233 423,853 95,129
16,669 9,233 423,853 95,129

2011
MakneTpon Al Ckonije 15,867 11,087 422,191 91,866

15,867 11,087 422,191 91,866




Ounko KOA, Ckonje 35

Benewku KoH (pHaHCUCKUTE U3BeLlTau (MPoAOoIIKYBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aspwysBa Ha 31 agekemBpu 2012
(Cute nsHocu ce Bo unjaau fleHapu, 0CBEH AOKOJIKY He € MOMHaKy HaBe4eHO)

25 HacTtaHu no nepuogoT Ha U3BeCTyBaHe

ITo 31 JAEKEMBPHU 2012 roauna - JAATyMOT Ha U3BECTYBAIbETO, A0 JEHOT Ha 0406pyBaIbeTo Ha
OoBHUe Cl)I/IHaHCI/ICKI/I MN3BELITAM, HEMA HACTAHU KOU ou npeAn3BuKaNe KOpeKI;I/I]a Ha
prHAHCUCKUTE U3BEIITau, HUTY ITaK HACTAHU KOM Ce MaTepHUjaAHO 3Ha4ajHu 3a objaByBarbe BO
oBHUue CbI/IHaHCI/ICKI/I U3BELITaun.

26 Opob6pyBame Ha (huHaHCUCKUTE U3BeLlTam

(DuHAHCUCKUTE U3BEIITAu 34 ToAuHaTA 11To 3aBpiiysa Ha 31 gekemspu 2012 roguna
(BKAYUYBajku TM 1 KoMIapatusHute utcopmagumn) ce ogobpenu o Y npasauor Oa60p Ha
Apyurrsoro Ha gen 27 despyapu 2013 roguna v ce NOTIUIIAHN BO HETOBO UME OJ:

I'-aun Anapeja Jocudoscku, I'-aun Canna Aekuk,

KomriaremenTtap KommiaemenTtap
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Macedonia
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Ao PakosojcTsoTo 1 Akjuonepure Ha
Ownako KJA, Ckonje

W3Bpuiusme pesusuja Ha npugpyxkuaute hunancucku usserrran Ha Ouako KA, Ckorje
(8o monaramorHnoT TekeT “/IpymTsoro”), coctaBenn o4 Mssennraj 3a punaHcnckaTa
cocTojba Ha Jen 31 gexkemspu 2011 roauna, Vsserntaj 3a ceondpathara go6uska, Vssenrraj
32 IPOMEHUTE BO KAIUTAAOT U VI3BelrTaj 3a NapuvyHNTE TEKOBU 34 TOAMHATA IIITO TOTAlll
3aBpIIY, KAKO U IIPErAe/ Ha 3HAYajHUTE CMETKOBO/JCTBEHM IIOAUTHKY U APYTU OOjaCHYBAYKU
BeAellky, BKAyYeH Ha cTpaHuTe 3 40 32.

OproBopHoCT Ha PakoBoA4CTBOTO 3a (hHAHCUCKNUTE M3BELLTan

PaKOBOZICTBOTO € OJAIrOBOPHO 34 M3rOTBYBAILE U O6j€KTI/IBHO IMIPE3CHTUPAILE HA OBUE
Cl)I/IHaHCI/ICKI/I U3BeIITam COrAaCHO MefYHapOAHI/ITe CTaHZIapZIH 3a CDI/IHEJ.HCI/ICKO
MBBeCTYBaH;e, KaKoO 1 3a BOCHOCTaBYBa}be Ha TaKBa BHaneHIHa KOHTpO/\a KOja
PaKOBOZICTBOTO yYTBpAYyBa J€Ka € HEOIIXO/JHa 34 Jd OBO3MOXU U3rOTBYBAIbLE HA Cl)I/IHaHCI/ICKI/I
H3BEIITAN KOU HE COJAPKAT MaTepI/Ija/\HO SHEJ.‘{ajHI/I TPELIKU KAKO PE3YATAT HAd U3MaAMAd UAU
rpelka.

OpfroBopHOCT Ha peBu30poT

Hartra oAroBopHOCT € /a n3pasuMe MUCACHE 33 OBHe (DUHAHCHCKU U3BEILITAU BP3 OCHOBA
Ha u3BplleHaTa pepusuja. Hue ja n3pprmBMe peBusujaTa BO COrAACHOCT CO
Merynapoanure Crangapau 3a Pesusuja. Tue crangapan 6apaat Hailia yCOrAac€HOCT CO
eTnJknTe Oaparba, KAKO 1 TOad PEBU3UjaTa Ja ja IIAaHupaMe U U3BpIIIyBaMe Ha HAYMH KOj Ke
HU OBO3MOXH /Ja CT€KHEME PAa3yMHO yBepyBambe Jekd (PUHAHCUCKUTE M3BEelITan He
COJPKAT MaTEPHjaAHO 3HAYdjaHW T'pelku. PeBnsnjaTa BKAyUYyBa CripoBe/JyBaibe Ha
npoyeAypu co JeA CTEKHYBAbe PEBU3OPCKU JOKA3U 32 U3HOCUTE U ODjaByBarbaTa BO
prHAHCUCKNTE U3BEIITau.

Chartered Accountants
Member firm of Grant Thornton International Ltd
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An instinct for growth

N36panuTe npolje ypu 3aBUCaT O/ NMPOIJEHKAaTa Ha PEBU3OPOT, U UCTUTE BKAYUyBaAAT
MIPOIJeHKa Ha PUBMIIATE O/ MOCTOeIbe Ha MATEPHjAAHO 3HAYajHU IPEIKNA BO (PMHAHCHUCKUATE
u3BelTau, 6uAo rnopaju usMama uAu rpeuka. [Ipu osue npoyeHku Ha pusuinTe
PEBU30OPOT ja 3eMa BO IIPe/BU/ BHATPEIIHATA KOHTPOAQ PEAEBAHTHA 34 IIOATOTBYBAE U
OOJEKTUBHO IIpE3eHTHUpambe Ha (PUHAHCUCKUTE U3BElITau Ha JpPYILITBOTO CO IJeA Kpenpame
Ha TAKBU PEBU3OPCKU MPOIIeypU KON Ke OMJaT COOABETHU HAa OKOAHOCTHUTE, HO HE U 34
norpebaTa Ja U3pasnu MUCAECHE 32 ePeKTUBHOCTA Ha BHATPEIIHATA KOHTPOAA Ha
Apyurrsoro. Pesusujata, nCTO Taka BKAyUyBa U OIJeHKd Ha COO/BETHOCTA HA IIPUMCHETUTE
CMETKOBO/CTBEHU ITOAUTHUKY U HA Pa3YMHOCTA HA CMETKOBO/JCTBEHUTE IPOLEHKU
HalpaBeHN O/] CTpaHa Ha PakoBOCTBOTO, KaKO M OIJeHKa Ha CEBKyITHATa Ipe3eHTalluja Ha
prHAHCHCKNTE U3BEIITau.

Hue BEpyBaM€E J€Ka CTEKHATUTE PEBU3OPCKU JOKA3U IMPETCTABYBAAT 3aJOBOAUTEAHA U
COOJBETHA OCHOBA 34 HALIETO PEBU3OPCKO MUCAECHHE.

Mucnetse

Harrre mucaeme e geka HaBeJeHuTe (DMHAHCUCKUTE U3BEIITAU, BO CUTE MATEPUjAAHU
ACIIEKTH, ja NpeTCcTaByBaaT o6jekTUBHO (huHaHCcucKkaTa cocTojba Ha Jpyirrsoro Ha gen 31
aekemspu 2011 roguHa, KaKO U PE3YATATUTE O/ pabOTEHETO U MAPUYHUTE TEKOBU 3a
rOJUHATA IIITO TOTAIll 3aBPIIH, BO COTAACHOCT cO Merynapoaunte Crangapau 3a
Ounancucko V3Becrysarme.

Ckorje,
12 maprt 2012 roauna

[pant Topuron OO

Aupextop OsaacTen peBusop
Pysxa Ouanrruesa Mapjan AHg0HOB

Chartered Accountants
Member firm of Grant Thornton International Ltd



I3Berrtaj 3a puHaHcuckaTa cocTojba

Ben. 31 nekemspu 31 lekemBpu
2011 2010
000 mKp, 000 MK,
CpepgcTBa
HeTekoBHM cpeacTBa
HepaBwm>xHOCTH, MOCTPOjKM 1 onpema 5 413,635 375,925
HemaTepujanHu cpeactea 6 342 479
drHaHCUCKM cpeacTBa pacrnosioXuem 3a npogarkéa 8 1,344,600 1,344,600
PurHaHCUCKKN NnobapyBama 9 - 94
1,758,577 1,721,098
TekoBHU cpefcTBa
®duHaHcucku nobapysatrsa 9 94 125
3anuxm 10 907 406
MobapyBama o Kynysa4m n octaHaTu nobapysama 11 28,763 60,042
Mapun4Hn cpefcTBa U EKBUBANEHTU 12 1,100 1,096
30,864 61,669
BKynHo cpeacTBa 1,789,441 1,782,767
KanuTtan v o6BpcKkun
Kanutan 13
AKLUMOHepCcKu kanutan 1,505,538 1,505,538
Pesepsu 19,310 12,664
AKyMynvpaHu JobuBKu 116,870 116,066
1,641,718 1,634,268
06BpcKMu
TekoBHU 06BPCKMN
Mo3ajmunum co kamaTa 14 89,900 87,000
0O6BpcKu cnpema fobaByBaym U OCTaHaTH 06BPCKM 15 57,823 61,499
147,723 148,499
BkynHo 06BpCKM 1 Kanutan 1,789,441 1,782,767

Osue dunancucku uspernrran ce ogobpenu o Yupasuuor Oa6op Ha Apyurrsoro Ha gex 29
despyapu 2012 roguna u ce HOTHUIITAHA BO HETOBO UME O/J:

I'-aua Anapeja Jocudoscku, I'-aun Canna Aekuk,

KomriaemenTtap
KowmmiaemenTap



N3Berrraj 3a ceondarHara JoOMBKa

Ben. logvHa wTo 3aBplyBa Ha

31 gekemBpn 31 gekemBpu

2011 2010

000 MK A, 000 mKp,

Mpuxoam oA M3BpLUEHN yCITyTK 16 445,719 354,382
OcTaHaTv AenoBHN NpUxoam 17 1,857 3,223
MoTpoweHu maTepujanu 18 (115,116) (86,574)
Tpowouun 3a BpaboTeHn 19 (75,750) (57,403)
AmopTusauuja 5,6 (148,575) (115,089)
OcTaHaTv AefTI0BHM TPOLLIOLM 20 (53,042) (44,216)
[Jo6uBka opn pabotere 55,093 54,323
durHaHCUCKM npuxoau 21 138 126
PurHaHCUCKM (pacxoan) (6,789) (9,621)
HeTo chuHaHcnckm (pacxoam) (6,651) (9,495)
[Jo6uBka npea onaHo4vyBaHe 48,442 44,828
[laHo4eH pacxof 22 (342) (526)
JobuBka 3a roguHaTa 48,100 44,302
OcTaHara ceonchaTHa Ao6UBKa 3a rogmHara: - -
BkynHa ceoncaTHa fO6UBKa 3a rogMHaTta 48,100 44,302
[oburBKa pacnono)xnmea 3a CorncTBeHNUnTe 48,100 44,302
BkynHa ceoncaTHa fO6UBKa 3a CONCTBEHULMTE 48,100 44,302




3Berirraj 3a ipoMeHnUTE BO KAITUTAAOT

AKLMOHEPCKMN PesepBn Akymynvpanu BkynHo
Kanuitan [obuskn

Ha 01 jaHyapu 2011 roguHa 1,505,538 12,664 116,066 1,634,268
WcnnaTteHu guBngeHou - - (40,650) (40,650)
Pacnopep Ha akymynupaHu 406UBKN - 6,646 (6,646) -
TpaHcaKumy co ConcTBeHnynTe - 6,646 (47,296) (40,650)
[obuBka 3arognHara - - 48,100 48,100
OcTtaHarta ceondaTtHa fobuska - - - -
BkynHa ceonghatHa gobuska - - 48,100 48,100
Ha 31 pekemBpu 2011 roguHa 1,505,538 19,310 116,870 1,641,718
Ha 01 jaHyapwu 2010 roguHa 1,505,538 7,196 77,232 1,589,966
Pacnopepn Ha akymynupaHu 106UBKN - 5,468 (5,468) -
TpaHcaKumy co ConcTBeHNLNTE - 5,468 (5,468) -
[obuBka 3arognHara - - 44,302 44,302
OcTtaHarta ceondaTtHa gobuska - - - -
BkynHa ceonghaTtHa gobumska - - 44,302 44,302
Ha 31 pekemBpu 2010 roguHa 1,505,538 12,664 116,066 1,634,268




M3Belirraj 3a mapuyHUTE TEKOBU

Ben. "ognHa wTo 3aBpLluyBa Ha
31 pekemspu 31 pekemspu
2011 2010
000 mMKA, 000 mKA,
[enosBHU aKTUBHOCTHU
Mpunvem oa KynyBaun 479,244 316,759
Vicnnatu Ha fo6aByBayn 1 BpaboTeHU (248,026) (190,624)
231,218 126,135
(MnateHa) kamata (6,628) (9,565)
(MnateH) gaHok og gobueka (526) (321)
224,064 116,249
MHBECTULMOHUN aKTUBHOCTH
(Mnakarba) 3a HabaBKa Ha HEABMXKHOCTM, MOCTPOJKU U
onpema, HeTo (186,537) (150,088)
Mpunue o npogaxx6a Ha HeABUXXHOCTU, MOCTPOJKA U
onpema - 34,042
Mpunuemn no kamaTn 102 101
Mpunue / (JageHy) nosajmmum 125 (219)
(186,310) (116,164)
®UHaAHCMCKN aKTUBHOCTH
MnaTenn amemnaeHam (40,650) -
Mpunue /(Vcnnata) / nozajmuum 2,900 (500)
(37,750) (500)
HeTo npomeHa Ha napuy.cpecTBa U EKBUBAJIEHTU 4 (415)
Mapn4HK cpecTBa U eKBUBANEHTU Ha MOYETOKOT 12 1,096 1,511

Mapu4HM cpeacTBa M eKBUBAJIEHTU Ha KpajoT 12 1,100 1,096




Ounko KOA, Ckonje

7
B@/\@LHKI/I KOH (bI/IHaHCI/ICKI/ITe N3BELITaun
1 OnwTun nHopmavmm
Ounrko KZJA Ckonje (“/Ipymrrsoro”) e Komanautao Jlpyrtso co AKIJUU OCHOBAHO U CO
ceauirre Bo Penybanka MakegoHuja. A/pecaTa Ha HErOBOTO PETUCTPUPAHO CEAUIIITE €
caegrata: yA. “Munagunosnu®, 6p.bb, Muraaunosyu Vaungen, Cronje, PenySanka
Make gonwuja.
CrpykTypaTa Ha aKJMOHEPCKUOT KallUTAA Ha JaTYMHUTE Ha U3BECTYBAIbE € KaKO IIITO CACAMU:
31 nekemspn 2011 31 nekemspn 2010
KomnnemeHTapu — hnsnyku nuua 19.16% 19.16%
KomaHguTtopn — ouamnukm nuua 45.23% 45.23%
KomaHauTopu — npaBHu n1ua 35.61% 35.61%
100.00% 100.00%

Jpymrrsoro e ocHosano Ha 28 aekemspu 20006 1 HErosa JeAOBHA aKTUBHOCT € TOBapeH
[aTeH TPAHCIIOPT.

Co cocTtojba Ha AaTyMOT Ha 0BOj u3BelTaj /Ipyurrsoro spaborysa 172 auyga (2010: 138
AnIja).

2 CMeTKOBOACTBeHM NOJINTUKHN

Bo MMPOJAOAKEHNE CE NIPUKAKAHN OCHOBHUTE CMETKOBO/JCTBEHU ITOAUTUKU YHOTpC6CHI/I npun
IIoAroTOBKAaTa HAa OBUE (bI/IHaHCI/ICKI/I uzperrran. OBre MOAUTUKU C€ KOH3UCTEHTHO
IIPUMEHETU HA CUTE IIPUKAKAHU I'OANHU, OCBEH JOKOAKY HE € IIOMHAKY HaBE/JE€HO.

2.1 OcHoBa 3a nogrotoBKa

OBue (pMHAHCUCKN M3BEIITan Ce MOATOTBEHH BO COTAaCHOCT co Merynapogunte Cranjapau
3a @unancucko Vspectypame (MCDI), kako mrto ce objasenn o4 crpana Ha Oa60poT 3a
Merynapoanurte CmetkoBogctenu Crangapan (OMCC). DuHaHcHcKUTE U3BENITan ce
HO/TOTBEHN CO IIPUMEHa Ha OCHOBHTE 3a Meperbe, criengudunnpann so MCDM 3a cekoj
Hoe/JMHeYEeH BU/ Ha CPe/JCTBO, 0BBpCKa, IpUXo U pacxo. OCHOBUTE 32 HUBHO MEperhe
JETAAHO ce OOjaCHEeTH BO MPOJOAKEHUE HA OBaa GeAellka.
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OcHoBa 3a noarotoBKa (NPoAoHKyBa)

[Toaroroskara Ha oBue huHaHCUCKM U3BelrTan Bo coraacHocT co MCDU 6apa ynorpeta Ha
OJpeJeH! KPUTUYHNA CMETKOBO/CTBEHN MpOoIeHKn. Taa ucTo Taka 6apa pakoBo/CTBOTO HA
Apyurtsoto ga ynorpebysa CBOM MPOIJEHKH BO MPOIJECOT Ha MPUMEHa Ha
CMETKOBO/CTBEHUTE NOAUTHKH. 1o padjaTa 1ITo BKAYYyBaaT HOBUCOK CTEIEeH Ha IPOIJeHKa
UAM KOMIIAEKCHOCT, UAM TO/APavjaTa BO KOU MPETIIOCTABKUTE U MPOIJEHKUTE Ce 3HAYAjHU 34
(punaHCHCKMTE M3BenITan, ce oberojeneTr Bo Beaerka 4: 3HavyajHu CMETKOBO/CTBEHM

IIPOLJeHKMU.

(DUHAHCUCKUTE U3BEIITAU C€ TIOATOTBEHU CO COCTOj0A HA U 34 TOAUHUTE IIITO 3aBPIIyBAdT Ha
31 aexkemspu 2011 u 2010. TexkosauTte U criopes6eHUTE MOAATOIN PUKAKAHN BO OBUE
pUHAHCUCKY U3BEIITAU Ce U3pa3eHu BO urjaau /leHapu.

2.2 MpomeHn Ha cMeTKOBOACTBEHUTE NOSNIUTUKM U obenofeHyBarba

(a) YcBojyBame Ha nogobpysarbaTa Ha MC®W Bo 2010 rogmHa

Co nogobpysamara Ha MCOU Bo 2010 rogunHa HanpaBeHu ce HEKOAKY MaAM U3MEHM Ha
oapeaen 6poj Ha MCOU. EauncTBeHaTa M3MeHa peAeBaHTHA 3a /IpyIITBOTO ce OJHecyBa Ha
MCC 1 ITpesenrtupame Ha uHaHCUCKKA U3BelITan. /pylrrBoTo mpeTxo Ho ro
[Ipe3eHTupaIle yCoraaCyBameTo Ha CEKOja KOMIIOHEHTA O/ OCTaHaTa ceondartHa JoBUBKa BO
U3BEIIITAjOT 34 IIPOMEHUTE BO KAIUTAAOT. /IpYLITBOTO cera ru npe3eHTupa opue
yCoraacyBarba Bo Geaelikute KOH (PUHAHCUCKUTE U3BEIITAN, KAKO IIITO € JO3BOAEHO CO
usMenata. OBa ja HaMaAyBa MOXKHOCTA O/ [IOBTOPYBaibe HA ODEAOEHYBAbATA U MI0jACHO TH
[pe3eHTupa JEAOKYITHUTE IIPOMEHH BO KarnTaAoT. CriopeibeHuTe moaTon O/
[IPEAXOJHUTE MMEPUOAU CE TIPUKAKAHU COOABETHO.

(6) CtaHpapamn, USMEHU 1 TONKYBaha Ha MOCTOjHUTE CTaHA4APAMN KO CeyLUTe He Ce BO Cuiia v He ce
npuMeHeTU Npes 4aTyMOT Ha cTanyBae BO cuna of ctpaHa Ha [lpyTBoTo

Ha AATYMOT Ha OAOGpYBaIbe Ha oBUE (bI/IHaHCI/ICKI/I uspenrau, oJgpeJ€Hn HOBU CTaHnAapau,
M3MEHU U TOAKYBalbd HA [IOCTOJHUTE CTAHAAPAU CE€ U3JAJEHU O/ CTPaHA Ha OMCC, no
CEeYyLITE HE C€ BO CUAA U HE C€ IIPUMEHETHU 1IpEA JATYMOT HA CTAIlyBAbE€ BO CUAA O/ CTpaHa
Ha /IpymrrsoTo.

PakopoacTBOTO IIpeaBuAyBa Jeka cUTe peAcBaHTHU 00jaBu Ke GujaT IpUMEHETH BO
CMETKOBO/CTBEHUTE TIOAUTUKA Ha /[pyIIITBOTO BO NPBUOT NEPUO/ KOj ITOYHYBA 11O JATyMOT
Ha CTallyBame BO CMAA Ha objaarta. VHdopMayuuTe 3a HOBUTE CTAHAAPAY, U3MEHU U
TOAKYBabha PEAEBAHTHU 32 (PUHAHCUCKNTE U3BEIITau Ha /JpylHITBOTO NOJETaAHO Ce
npe3eHTupanu noJoAy. OgpeJeHr HOBU CTaHAApAU U TOAKYBaba UCTO TaKa Cce U3Ja/JeHH,
HO HE ce O4YEeKyBa Ja UMaaT MaTePHjaAHO BAMjaHUE BP3 (DUHAHCUCKUTE M3BELITAN HA
Apyiutsoro.

MCOP®U 9 Ounancucku nacrpymearu (MCOU 9)

OMCC uma 3a 1jea yeaocHo Ja ro 3amenn MCC 39 OuHaHCHCKU UHCTPYMEHTH:
[Tpusnasame u meperve. MCOU 9 ce objasysa Bo dasu. /o genec, ce usgajeHu MOrAaBjaTa
KOU Ce OJHECYBAAT Ha MPU3HABAIbE, KAACU(MDUIUPAIbE, MEPEIbE U JCTIPU3HABAILE HA
dunancuckute cpeactsa u o6Bpcku. OBrE MOTAABja CTAMTYBAAT BO CUAA 34 TOJUIITHUTE
eproJn KO MovHyBaaT Ha uAu 1o 1 janyapu 2013 roguna. Ocranature noraasja Kou ce
OJHECYBAAT HA OLITETYBAIbE M CMETKOBO/CTBO 34 XE[IMHI CEYIIITE Ce BO IPOIleC Ha Pa3Boj.
PakoBoactsoTO Ha /IpyIITBOTO CEYIIITE TO HEMA MTPOIJEHETO BAUjAHUETO HA OBOj HOB
crangapa Bp3 punarcucku usserrraun Ha /Jlpyirrsoro. Cerak, PakoBoacTBOTO HE OvYeKyBa
nmireMenTaguja Ha MCOW 9 ce goseka cure HETOBU MOrAaBsja He OujaT n3jajeHu, Kora Ke

MOXeE I[JEAOCHO Ja Ce€ IIPOIEHU BAUJAHUETO HA CUTE HACTAHATU U3MEHU.
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Crangapau 3a KOHCOAUZAIIHMja

[TakeToT Ha cTaHAApPAU 32 KOHCOAMJAIMjA CTAIlyBA HA CUAQ 3a TOJUIIHM IIePUOAUN KOU
nouHysaat Ha uau 1o 1 janyapu 2013 roguna. Indopmaiuure 3a oBue HOBU CTaHAAP AN
HO/JETAAHO Ce MPe3eHTUPAHU NI0J0AY. PakosoacTBoTO Ha /lpyITBOTO CceyuITe ro HemMa

IIPOJEHETO BAWJAHUETO HA OBHME HOBU U PEBUJAVPAHU CTAHAAPAU.

MCDU 10 Korncoruguparu dbunarcucku ussewiiau (MCDHU 10)

MCOU 10 ro samenysa MCC 27 Koncoanaupanu u roejuHevHn (hpMHAHCUCKU U3BEIITAN
(MCC 27) u IIKT 12 Koncoaungayuja - Enturern co nocebna namena. Opoj crangap ja
pesuanpa geuHUIINjaTa 34 KOHTPOAA KAKO U TIPUAPYKHOTO YIIATCTBO 33 UEHTU(DUKYBATHE
Ha y49ecTBO BO noapyskuuia. Cernak, 6apamata 1 MEXaHU3MUTE HA KOHCOAUJAIIMjA U
CMETKOBO/ICTBO 3a HEKOHTPOAUPAHU YUECTBA U U3MEHU BO KOHTPOAATA OCTAHYBAAT
HETIPOMEHETH.

MCDU 11 3aegruuxu Areaxmaru (MCDH 11)

MC®MU 11 ro samenysa MCC 31 YuecTsa Bo 3aeguuuku sroxkysamba (MCC 31). Co oBoj
CTAHAAPJ Ce YCOTAACYBa CMETKOBO/CTBOTO O/ CTPAHA HA BAOKYBAYUTE CO HUBHUTE IpPABa U
OBBPCKM COTAACHO 3aeJHUYKUOT aHrakMad. [Tokpaj Toa, mosknocta Bo MCC 31 3a npumena
Ha NPOIOPIJUOHAAHA KOHCOAUJAIIUjA HA 3aeJHNYKU BAOKYBaba € eanmunupana. MCOU 11
Hapa nprMeHa Ha METO/JOT Ha T'AdBHUHA, KOj MOMEHTAAHO C€ KOPUCTHU 34 BAOKYBAIba BO
MPUAPYKEHU EHTUTETH.

MCDU 12 Oberogenysarve na Yuecitiso 8o octuanaitiu ertuuiteiuuw (MCOH 12)
MCOU 12 ru unrerpupa u ycoraacysa Hapamara 3a O6eA0/JeHyBabe 3a PASAUYHU TUIIOBU
HA BAOKYBAtbd, BKAYYYBajKU I'M M1 HEKOHCOAUAUPAHUTE CTPYKTYypPUpaHu eHTuTeTH. BoBegyBa
HOBU OaparmaTta 3a OBeAOJeHyBabe 34 PU3UIU Hd KOM €HTUTETOT € U3AOKEH KAKO PE3YyATAT
Ha HETOBATA TIOBP3aHOCT CO CTPYKTYPUPAHU EHTUTETH.

Tocaegosaiuerru usmernu na MCC 27 u MCC 28 Baoxysarba 60 ipugpyxeril
eHtuuietiu U 3aeqgHukiu eaoxysarva (MCC 28)

MCC 27 cera UCKAYYUTEAHO ce oJHecyBa Ha noegunednu dpunancucku usserrran. MCC 28
I'M BOBE/YBAa BAOKYBaIbaTa BO 3a€/JHUYKU BAOKYBAbA BO CBOJOT JeAOKpyT. Cernak, MeToJ0T
HA TAABHMHA OCTAHYBa HEMIPOMEHET.

MC®U 13 Mepeme na ob6jek Tusaa Bpeanoct (MCDOU 13)

MCOU 13 Hema BAMjaHME Ha TOA KOU CTABKU € MOTPeOHO Ja 61jaT MepeHu 1o objeKTUBHA
BPEJAHOCT, HO ja IojacHyBa JedrnHurjaTa 32 00jeKTUBHATA BPEJHOCT U /aBa yIaTCTBO 1
noJobpeHn obeAoJeHyBamba 32 Mepeme 1o objekThBHA BpeAHOCT. OBa € IPUMEHAUBO 34
TOJUIITHY IIEPUOAU KOU MOUHYBaaT Ha uAu 1o 1 janyapu 2013 roguna. PakoBosctsoTo Ha
JpylITBOTO CeylITe He TO POIJEHUAO BAUjaHIETO Ha OBOj HOB CTaHJAAPJ.

N3menn va MCC 1 IIpesenrupame Ha punancucku ussenrrau (Usmenu Ha

MCC 1)

Namenute na MCC 1 6apaat eHTHTETOT Ja TM T'PyHHMPa CTABKUTE IIPE3EHTUPAHU BO
ocTaHata ceondaTHa J06MBKa BO OHME KOU, BO COTAACHOCT co ocTaHature MCOU: (a) Hema
Aa bugat pexaacuduupan MmocAeJOBATEAHO BO JOOUBKU UAU 3aryOu U (6) ke 6ugar
pekracuUIUPaHu TOCAEJOBATEAHO BO AOOUBKU UAU 3aryBu KOTa OJpeJeHU YCAOBU Ce
ucnortetu. OBa € MPUMEHAUBO 34 TOAMIITHUA TIEPUO/AN KOU TIOYHYBAAT HA UAK 110 1 jyAu
2012 roauna. PakosogctsoTo Ha IpylirrBoTo ouekysa Ja HACTAHAT U3MEHU BO CEralllHOTO
[IpEe3eHTUpame Ha CTABKU BO ocTaHaTa ceorarHa J0OUBKa, HO CElaK, TOAd HeMA /Ja BAUjaHUE
HA MEPEIHEeTO UAM IIPU3HABABETO HA TAKBUTE CTABKU.
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Nsmenn ma MCC 19 Kopucru 3a spaborennre (Usmenn ma MCC 19)
Nszmennute Ha MCC 19 BrAydyBaat ogpedeH 6poj Ha 1jeAHu 11oJo6pysama 8o CTaHgap J0T.
BoraasHo npomenuTe ce oJHecyBaaT Ha AAHOBH 3a Jeunupanu kopuctu. Tue:

® TO OTCTpaHyBaaT “MeToJOT KopuAop~ U GapaaT eHTUTEeTUTE Ja I'M Ipu3HaaT
cute JoOMBKH 1 3aryOM KOM HACTAHYBAAT BO IIEPHO/ HA M3BECTYBAIbE

® TO pallMOHAAM3UpaaT MPEe3EeHTUPAILETO Ha IIPOMEHUTE BO IIAAHOT Ha CPEJCTBA U
obBpcku

® U 33jakHyBaaT OaparbaTa 3a 06eA0/JeHyBaIbE, BKAYIYBajKM ' U NH(POPMAIIUNATE
3a KapaKTepUCTUKUTE Ha NAQHOBUTE 32 JePUHUPAHA KOPUCTHU U PU3NIIM HA KOU
EHTUTETUTE Ce U3AOKEHH IIPEKY YIECTBO BO UCTUTE.

Namenute na MCC 19 cranyBaar Bo cuaa 3a (GUHAHCUCKUTE TOAMHM KOU ITOYHYBAaT HA UAU
o 1 janyapu 2013 roauna. PakosoactBoTo Ha /lpylITBOTO ceyiirte He ro IpOJeHUAO
BAUJAaHUETO Ha PEBUJAUPAHUOT CTAHAAP/ 34 KOHCOAUAMPAHN (DUHAHCUCKY U3BEIIITau Ha
Apyiutsoro.

23 TpaHcaKuuu BO CTpaHCKa BanyTa
TpaHCZJ.KI;I/II/ITe JAE€HOMUWHUPAHU BO CTPAHCKU BAAYTU CE€ MCKAKAHU BO AeHapM CO IIpUMEHAd Ha
ocunmjarHnoT cpegen Kypc Ha Ha Hapojna banka Ha Perry6anka MakejoHuja koj Baku Ha

JAC€HOT HAd HACTAHYBALETO HA TpPaHCAKIIUjaTA.

CpesacTtBata u OOBPCKUTE KOM TAACAT BO CTPAHCKU BAAYTH CE€ UCKAKAHU BO UAjagu /leHapu
CO prUMeHa Ha OUIHjaAHNTE KYPCEBU KOM BAXKAT HA JEHOT Ha COCTABYyBameTO Ha VI3BellTaj
3a puHAHCUCKATa cOCTOjOa, JOJeKa MaK CUTE ITO3UTUBHU U HEraTUBHU KyPCHU PA3AUKUA KOU
IIPOU3AETYBAAT O/ IPETBAPALETO HA U3HOCUTE BO CTPAHCKA BAAYT4, CE BKAYYEHU BO
A0OMBKITE UAM 3arybuTe BO IIepUO/JOT KOora Te HacTanysaaT. CpejHuTe JeBU3HU KypPCEBU
kou BGea NprUMeHeTH 3a MpUKaXyBarbe Ha rnosupuute Ha V3Bernraj 3a ¢puHancuckara
cocTojda JEHOMUHUPAHU BO CTPAHCKA BAAYT4, CE CAEJHUTE:

31 gekemspmn 2011 31 gekemspun 2010
1EYP 61.5050 leHapu 61.5050 leHapu
24 HepBMXXHOCTK, NOCTPOjKKM U onpema

HesmwkHOCTHTE, MOCTPOJKATE U OlpEeMaTa C€ eBU/JeHTUPaaT 110 HabaBHA BPEJHOCT
HaMaAE€HA 34 AKyMYAUPAHATA aMOPTU3ALNjA U PE3EPBUPALETO IIOPAJU OLITETYBAIbE.
HabasraTa BpeJHOCT BKAYYyBa TPOLIONU KOU JUPEKTHO C€ OJHeCyBaaT Ha HabaBKaTa Ha
cpeAcTBaTa.

Tpormoure 1O KaMaTh 3a MO3ajMUIM KOU C€ KOPUCTAT 3a (puHAHCHparbe Ha nsrpasba Ha
HE/BWKHOCTUTE, IIOCTPOJKATE U OIIPEMATA C€ KAIMTAAU3NUPAAT, 32 BpEME Ha IIEpUOJOT KOj €
norpebeH Aa ce 3aBplIaT U OATOTBAT CPEeJCTBATA 32 HUBHO CTABAIbE BO yHoOTpeba.
OcraHaTuTe TPOIIOH IO OCHOB Ha IT033jMUIU CE €BUACHTHPAHU KaKO TPOILIOK.

HOC/\ezIOBaTe/\HI/ITe HabaBKU ce BKAYYEHU BO €BU/JACHTHUPAHATA BPEAHOCT HA CPEeJCTBOTO UAU
Ce€ IIPU3HABAAT KAKO rnocebHO CpeaCTBO, COOABETHO, CaMO KOra IocTon BepOjaTHOCT o4
IIPUAWB HAa UAHU €KOHOMCKHN KOPUCTU 34 APYLUTBOTO IOBP3aHN CO CTABKATa U KOTa
HabaBHaATaA BPEAHOCT HA CTABKATA MOXE Pa3yMHO /Ja C€ U3MEPU.

Cute Apyru peJoBHU OJpKyBarba U IOIPABKY CE €BUJACHTUPAAT KAKO PACXOJU BO
U3BEIITajoT 3a ceondaTHa JOOMBKa BO TEKOT Ha MEPUOJOT BO KOj Ce jaByBaart.
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HepaBuxHOCTU, NOCTPOjKM 1 onpema (MpoaosHKyBa)

He ce npecMerysa amopTH3anmja Ha 3eMjUIITETO U NHBECTUIJMUTE BO TeK. AMOpTHU3alujaTa
Ha OCTAHATUTE CTABKM HA HEJBMKHOCTUTE U OIIPEMATA CE IIPECMETYBA
[IPABOIIPOIIOPIUOHAAHO, CO 1JEA, Ja ce paclpeJeAr HabaBHATA UAU IIPETIOCTABEHATA
HabaBHA BPEJHOCT /O HUBHUTE PE3UJyaAHU BPeJHOCTU HU3 IIPOLEHETUOT BEK Ha yroTpeda,
KaKO IIITO CAe/MU:

I'pagexnu objextn 40 roauHU
TpancrniopTan cpejcTsa 4 roauHU
Ocranara ornpema 4-20 roauHun

PesngyarnnTe BpeqHOCTH Ha CcpejcTBaTa U NIPOIJEHETHOT BeK Ha ynorpeba ce
[PEerAeyBaaT, U JOKOAKY € IOTpeBbHO ce KOpermpaar, Ha CeKOj JATyM Ha U3BecTyBambe. Kora
€BU/JEHTUPAHNOT U3HOC HA CPEACTBOTO € IOBUCOK O/ HEFOBUOT MPOLEHET HAJOMECTAUB
M3HOC, TOj BE€HAIll ce OTIHUIIYBA /0 HETOBUOT HAJOMECTAUB U3HOC.

[TpuxoanTe AN pacxojuTe MOBP3aHU CO OTYI'yBamba ce oJpejyBaat I1o IaT Ha cropejba Ha
IPUAUBHUTE CO €BUJACHTUPAHNOT U3HOC. PasAuKUTE ce BKAYYEHHU BO M3BEIITAj 3a ceordaTHa
A0OUBKA BO IIEPUOJOT KOTa HACTAHYyBaarT.

25 HemaTtepujanHu cpeacrtea

Hsgaitioyu 3a uciupasxysaree u paseoj

Tpotrorre MOBp3aHu CO Pa3Boj KO Ce€ JUPEKTHO TIOBP3AHN CO TPETTO3HATAUBU CPE/CTBA,
KOHTPOAMPAHU O/ CTpaHa Ha /[pyIITBOTO U KOU HajBEPOjaTHO Ke cO34aJaT €KOHOMCKU
KOPHUCTU 1 HOBHATA BPEJHOCT MOKE BEPOJJOjCTOJHO Ja CE U3MEPU CE MPU3HABAAT KAKO
HEMATEPUjaAHU CpecTBa. TpollonuTe 3a pa3Boj Ko ce NMPU3HABAAT KaKO HEMATEePUjaAHU
CpeACTBa Cce aMOPTHU3UPAHU KOPUCTEJKU MPABOIPOIIOPIIMOHAAHA METO/Ja BO TEKOT Ha TIEPUO/
o/ 1IeT TOAWHU.

Ociianaiiu Hematilepujariu cpegciusa
Tpormoure 3a CTeKHyBarbe 1paBa U AMIJCHIIN Ce KAMTAAUZUPAHI 1 aMOPTU3UPAHU
KOPUCTE)JKU IIPABOIIPOIIOPIUOHAAHA METOAa BO TEKOT HA Nlepuo 0/ NeT roAuHMU.

2.6 OwrTteTyBame Ha He(huHaHCUCKUTE cpeacTBa

HesmwkHOCTHTE, TOCTPOJKUTE U ONPEMATA, KAKO U HEMATEPUjAAHUTE CPE/JCTBA Ce
mposepysaar o/ MOXHU OLUITETYBAlbd CEKOrall Kkora oJpe/Z€H HACTAHU UAW [IPOMEHU
YKa)XXyBaaT J€Ka €BUJCHTUPAHNOT U3HOC HA CPEACTBATA HE MOXE /Ja CE€ HAJOMECTU. Cekoraiil
Kora €eBuJ€HTUPAHNOT U3HOC HA CPEACTBATA I'O HAAMUHYBAa HUBHUOT HAJOMECTAMNB U3HOC, CE
IIprU3HaBa 3ary6a O/l OLUITETYBAIbE. HaAOMeCT/\I/IBI/IOT U3HOC IIPETCTABYBA IIOBUCOKNOT N3HOC
roMery HeTo NpoJakHaTa IJeHa U ynoTpebHaTa BpeJHOCT Ha cpeJjcTsata. Hero npogakHaTta
IJeHa e U3HOC KOoj ce gobmBa o npoaxda Ha CpeJCTBO BO TPpaHCAKIHKja TOMEry J06po
u3BeCTeHU cybjekTH, gojeka yrnorpedeHara BpeJHOCT € CEralllHaTa BPeJHOCT Ha
IIPOIJEHETUTE UJAHN TOTOBMHCKU IIPUAMBHU IITO CE€ OYEKYBA Jad IIPOU3AE3AT O/
KOHTHHYUpaHaTa ynotpebda Ha cpeJCcTBaTa U 0 HUBHOTO OTYIyBalkhe Ha KPAjoT 04
YHOTpe6HI/IOT BEK. HaZIOMeCTAHBHTe N3HOCU C€ IIPOoILJEeHYyBaaT 3a IMOoeANHEYHN CPEACTBA UAU,
4AKO € TOa HEMOXHO, 34a IJeAdTa Irpylia Ha CpeJCTBa KOja reHepupa roTosrHa.
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2.7 duHaHCUCKU cpeacTBa

Apyurrsoro ru kracuduupa csonte (PUHAHCUCKU CPEJCTBA BO CAE/HUTE KATETOPUM:
duHAHCHCKU CcpeJcTBa MO OOjeKTUBHA BPEeJHOCT MPEKy JOOUBKHU U 3arybu, KpeJuTH 1
nobapysarba 1 (PUHAHCUCKU CPEJCTBA PACTIOAOKAUBY 32 NpoJgax6ba. PakoBojcTBOTO M
K/\aCI/ICbI/II;I/Ipa cBOUTE BAOXYBdIba BO MOMEHTOT Ha HUBHOTO IIPBUYHO IIPU3HABAHE.

Qunarcucku cpegciiéa o objekiiusHa epegrocill ipexy gobusku u 3azybu
DuHaHCUCKUTE Cpe/CcTBa 10 OBjEKTUBHA BPEAHOCT MPeKy JOOUBKM U 3arybu ce (pMHAHCHUCKU
CpeJcTBa HAMEHETH 3a TpryBamwe. EJHO (puHAHCUCKO cpecTBO ce Kaacudurpa Kako
CpeACTBO HAMEHETO 34 TPr'yBaibe JOKOAKY Ce CTEKHYBA CO LJeA /Ja ce IIpojaje BO KPaTOK
pok. CpeacTpaTa BO OBaa KaTeropyja ce KaacuuyupaaT Kako TEeKOBHU CPe/CTBa.
JApyurrBoTo HeMa KaaCUpUIMPaHO CpejCcTBa BO OBaa KaTeropuja.

Kpeguitiu u itobapysaroa

Kpeaurnure u nobapysamara ce He-JepuBaTUBHI (DUHAHCUCKK CPeJCTBA CO (DUKCHU UAK
oJpeJeHHn NAdkaibd KoM He KOTUPAaT HA aKTUBEH 1asap. Tue ce BKAYYEHU BO TEKOBHUTE
Cpe/CTBa, OCBEH 3a OHME KO JOCIEBAAT BO IEPHO/ TOJOAT 04 12 Mecenu o4 JaTyMOT Ha
uspectysame. Kpeauture u nobapysamarta Ha /[pylITBoTo Ha JaTyMOT Ha U3BECTYBAIbE Ce
cocTojaT 0/ nobapysama O/ KyIyBa4d U OCTAHATH 1MOOAPYBaIba, JAd/JeHU MO3ajMUIIN KaKO 1
[APUYHU CPEJCTBA U €KBUBAACHTHL.

Qunarcucku cpegcii8a pacioroxiusu 3a upogaxba

DuUHAHCHCKU CPe/JCTBA PACIIOAOKAMBY 3a IpoJakba ce He-JepuBATHUBH, KOM Ce KpEeUpaHU BO
OBaa KaTeropuja UAM MaK He ce KaacUPUIMpann BO BUAO Koja O/ OCTAHATUTE KaTETOPUH.
Tue ce BKAyYeHU BO HETEKOBHM CPe/CTBA OCBEH dKO PaKOBO/JCTBOTO HEMa Hamepa /Jd ro
OTYI'Ml BAOKYBAILETO BO POK 04 12 Mecenu 0/ AATyMOT Ha U3BECTYyBaIbE.

Hnuyujasrno upusnasaree na ounarcuckuilie cpegceiiea

Habaskure u npogaxbure Ha (PUHAHCUCKUTE CPE/JCTBA CE€ €BU/CHTUpAaT Ha JaTyMOT Ha
TpaHCaKjujaTa - JaTyMOT Ha KOj mrTo /lpylrrBoTo nMa o6Bpcka Ja ro Ky UAU IIpoJaje
CPEACTBOTO.

CuTe (ODMHAHCUCKY CPEACTBA PASAMYHU O/ CPe/JCTBATA 10 OOjeKTUBHA BPEAHOCT IIPEKY
AOOUBKY U 3arybu MOYETHO Ce IIPU3HABAAT ClIopes OOjeKTUBHATA BPEeJHOCT 3rOAEMEHA 32
TPOIIOLUTE HA TPAaHCAKLIUUTE.

Cpesctara 110 06jeKTUBHA BpeHOCT NpeKy AOOUBKU U 3arybu MOYETHO Ce IPU3HABAAT
criope/l HUBHaTa ObBjEKTUBHA BPEAHOCT, IIPU LITO TPOLIOUUTE HA TPAHCAKJUUTE Ce
npusHasaaT BO VI3Benrrajor 3a ceondaTHa JoOMBKA.

Henpusnasarve na ounarcuckuilie cpegciiéa

QuHaHCHCKUTE Cpe/JCTBa IIPECTaHYBaaT Ja Cce IPU3HABAAT 110 UCTEKOT Ha IIpaBaTa 3a
[IpUMarbe Ha MapUYHUTE TeKOBU O/ (PUHAHCHUCKUTE CPe/ICTBA UAM 11O HUBHOTO IIPEHECYBalbe,
a /lpyluITBOTO 'l IPEHEAO 3HAUYMTEAHO CUTE PU3UIH M KOPUCTHU OJ COIICTBEHOCTA.

Tocaegosaitieano esugeniuuparee Ha PuraAHCUCKUIILE ChegCiiisa

DuHAHCUCKNTE CPe/ICTBA PACTIOAOKAMBH 32 MpoJaxkta n (PUHAHCUCKUTE CPe/JCTBa 110
00jeKTHUBHA BPEAHOCT IIPEKY AOOUBKU U 3aryOH IIOCAE€JOBATEAHO C€ €BUJEHTUPAHU 110
HUBHATA O0jeKTUBHA BpeJHOCT. Kpeautute u nobapysarmata ce eBUASHTUPAHU 110
amMopTusupana HabasHa BPeJHOCT cO yroTpeda Ha MEeTOJOT Ha epeKTUBHA KamaTa.

JobusknTte u 3arybure o4 NpoMeHaTa Ha O0jeKTUBHATA BPeJHOCT Ha CPeJCTBaATa 110
objeKTHBHA BpeJHOCT IPeKy JOOMBKU U 3arybm ce BKAy4yBaaT BO VI3Benrrajor 3a ceorcarHa
A00MBKa KaKO OCTaHATH HeTo 4obuBkn/3arybu. IlpomMeHuTe Ha objekTrBHATA BpEeJHOCT Ha
MOHETAPHUTE M HE-MOHETAPHUTE BAOKYBAIba KAACU(DUIIUPAHU KAKO PACIIOAOKANBY 32
npodaxba ce NpUsHAEHU BO KAIIUTAAOT.
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®duHaHCUCKU cpeacTBa (NPoAoJSHKyBa)

Kora BAaokyBarbaTa KAACUMDUIUPAHA KAKO PACIIOAOKAUBH 34 MIPOJakOa ce IpoJaBaaT UAU ce
OLLITETEHU, aKyMyAUPAHATA KOpeKUja Ha OOjEeKTUBHATA BPEAHOCT IIPU3HAEHA BO KAIIUTAAOT
ce BKAy4yBa Bo VI3BemrajoT 3a ceondarna JoO6MBKa kKako JOOMBKa UAU 3aryHa o]
BAOXKYBAIba.

Kamatute Ha BAOKYBarbhaTd BO XapTUU O/ BPEJHOCT PACIIOAOKAUBU 32 MpoJaxkba ce
npecMeTaHu co ynorpeba Ha MeToaTa Ha e(DeKTUBHA KaMaTa U Ce MPU3HAEHU BO
M3Benrrajot 3a ceondatHa J06MBKAa KAKO JEA O OCTaHaTuTe npuxou. /lusujeHjure Ha
BAOKYBaIbaTa BO MHCTPYMEHTHU Ha KAIIUTAAOT PACIIOAOKAUBH 32 IIPOJaxkba ce IpU3HAEHU BO
M3Benrrajot 3a ceorndatHa J06MBKAa KaKO JeA OJ OCTaHATUTE NPUXoJu u kKora /lpymnrTsoro
MMa BOCIIOCTABEHO IIPaBO HA IIPUAUB O/ AWBU/EH/U.

O6jexTuBHNUTE BpeHOCTH Ha KOTHPAHUTE BAOXKYBama ce 6a3MpaaT HAa TEKOBHUTE IJeHU Ha
koTaynja. /JOKOAKY Ta3apoT 3a Hekoe (PMHAHCUCKO CPeACTBO He e akTupeH (1 3a
HEKOTHPAHU XaPTUHU O/ BpeJHOCT), /IpyIITBOTO yTBpAYBa OGjEKTUBHA BPEAHOCT TI0 AT Ha
ynotpeba Ha TeXHUKU Ha MPOLICHKA.

Ha cekoj aatym Ha V3BernrrajoT 3a dpunancucka coctojba, /pynITsoTo npoijenysa Jaru
NoCTON OBjeKTUBEH /JOKa3 3a OILITEeTyBalbe Ha e/JHO (PUHAHCUCKO CPEJCTBO UAM I'pylia Ha
duHaHCcHCKU cpejcTBa. Kaj BAOKYBamaTa PACIIOAOKAMBY 32 IPOJakOad, 3HAYUTEAHOTO UAU
IIPOAOHTHPAHO Olaraibe Ha OOjeKTUBHATA BPe/JHOCT Ha (PUHAHCUCKOTO CPE/JCTBO 1O/
HerosaTa HabaBHa BPeJHOCT NPETCTABYBA UHAUKATOP A€Ka CPeJCTBOTO € OLUTETEHO.

/JOKOAKY TIOCTOU TAKOB /JOKa3 32 (PMHAHCUCKUTE CPE/JCTBA PACIIOAOKAUBU 3d MPOJAKO,
KyMyAaTUBHATA 3aryfa - U3MepeHa KaKO pa3Arka Mery HabaBHaTa BPEJHOCT U TEKOBHATA
o6jeKTrBHA BPE/JHOCT, HAMaAeHa 3a 3arybara nopaju OIITETYBabe [IPETXOJHO IPU3HACHA BO
Usgerrrajot 3a puHaHcHcka cocTojba, ce OTCTPaHyBa O/ KAIUTAAOT U Ce IIPU3HABA BO
MsBerrrajor 3a ceondarna gobuska. 3arybure 1opaju olITeTyBambe IPU3HACHN BO
MsBerrrajor 3a ceonbarna JOOUBKA 32 BAOKYBAHATA BO MHCTPYMEHTHU Ha KAlUTAAOT HE Ce
Ha/oMeCTyBaaT npeky Vsserrrajor 3a ceoratna gobuska. TecTuparmeTo 3a OlITeTyBarbe
Ha nobapysamara o/ Kynysaunte e objacHeTo Bo Beaerka 2.9.

2.8 3anunxu

3aruxuTe ce eBU/JEeHTUPAHU 110 ITIOHUCKATA 1oMery HabaBHaTa BPEJHOCT OJHOCHO IJeHaTa Ha
YUHEIbE U HETO MPOJaKHATA BpeJHOCT. HeTo npojakHaTa BPEeJHOCT MPETCTaByBa MPOJAaKHA
BPEJAHOCT BO CEKOjAHEBHUOT TeK Ha paboTaTa, HAMaA€Ha 3a TPOLIOUTE 32 KOMIIAETUPAIbE,
MApKeTUHT U AUCTpubyiuja.

29 Mob6apyBarba o4 KynyBsaium u octaHaTu nobapyBarba

[To6apysarbata 0/ KyIyBauu UHUIUJAAHO C€ IIPU3HABAAT 110 HUBHATA OOJEKTUBHA BPEJHOCT U
IMOCAEAOBATEAHO CE€ UBMEPEHU CIIOPE] HUBHATA AMOPTU3UPAHA HabaBHa BpPEAHOCT CO
ynotpeba Ha MeToJOT Ha eEeKTUBHA KaMaTHA CTallka, HETO O/ PEe3epPBUPABETO MOopaJu
onrrerysarbe. Pesepsuparbe 1opa/ju OlITETyBalbe Ce MPEecMeTyBa Kora IoCTou OOjeKTHBEeH
JA0Ka3 J€Ka APYHITBOTO HEMa Ja MOXE /Ja ' HAIIAATU CUTEC HO6aPYBaH)a CIiope/ HUBHUTE
OPUTMHAAHU YCAOBU HA HO6apYBaIba. 3Ha‘II/IT€/\HI/I (bI/IHaHCI/ICKI/I IIOTEHIKOTNM HA AOAKHUKOT,
BEPOjaTHOCTA 34 CTevaj MAU (DUHAHCUCKO PEOPTaHU3NpPAIbe KAKO U IPOAOHTHPAILE UAT
HEMOXXHOCT 34 IIAaKaibe MPETCTABYBAAT MHAUKATOPU JE€Ka HO6aPYBaH)aTa OJ KYyIlyBa4m ce
OILIITETEHU.
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Mo6apyBarba oA KynyBaum u octaHaTu nobapysarsa (NpoaosHkKysa)

V3HOCOT Ha pe3epBUparbeTo NPETCTABYBA Pa3AUKa ITIOMETY €BU/AEHTUPAHUOT U3HOC Ha
CpeACTBOTO U CEralllHaTa BPeJHOCT Ha NPOUEHETUTE U/AHU ITAPUYHU TEKOBU JUCKOHTUPAHU
CO IIPUMEeHa Ha U3BOpHaTa e(PEeKTUBHA KaMaTHA CTalKa Ha (PUHAHCUCKTO CPEJCTBO.
CpescTBaTra CO KPaTKOPOUHO JOCIIEBABE HE Ce JUCKOHTUPAAT.

EBugeHTHpaHnOT N3HOC HA CPEACTBOTO C€ HaMaAyBa IPeKy ynorpebara Ha cMeTKa 3a
pesepBuparbe 1opaju OLITeTYBAbE, CO UCTOBPEMEHO IIPU3HABAILE HA COO/BETHUOT PACX0J]
1opa/ju OIITETYBabe BO TEKOBHUOT M3BENITaj 3a ceordaTHa JobuBka. Bo cayuaj Ha
HEHAIIAATAUBOCT Ha 110OAPYBABETO UCTOTO €€ OTIUIIYBA HACIIPOTU HETOBOTO PE3EPBUPAILE.
ITocaegoBaTeAHaTa HanAATA HA IPETXOJHO OTIHMIIIAHUTE U3HOCU CE MPU3HABA KaKO TE€KOBHA
A0OMBKa BO U3BEIITAJOT 34 ceorndaTHa JOOUBKA.

2.10 MapuvyHu cpeacTBa M eKBUBaNeHTH

HapI/I‘{HI/ITe CpeACTBA U €KBUBAACHTU BKAYYYBAAT TOTOBUHA BO 6/\arajHa, JACIO3UTHU 110
BUJYyBaibe BO 6aHKU 1 APYTU KPAKTKOPOYHN BUCOKOAMKBUAHN BAOXKYBAtbd KOU JOCII€BAAT BO
nepuoaun He 1oJOATU O 3 Meceu.

2.1 KanuTan, pesepBu u akymynupaHu JO6UBKHU
(@) AKIJMOHEPCKU KalnTaA
AKIJI/IOHepCKI/IOT KarumTanan ja IPETCTABYBAa HOMUHAAHATA BPEAHOCT HA EMUTUPAHUTE AKIJAU.

(6) Conctsenu akyuu

Kora /lpyurrBoro oTkyiyBa CBOj dKIJMOHEPCKU KAIIMTAA, [IAATEHUTE HAJOMECTU CE O/J3€MaaT
04 BKYITHUOT dKIJUOHEPCKU KAIIMTAA KAKO COINCTBEHU dKIJUU CE J0/JeKd UCTUTE He ce
oTTyrat. Kora TakBuTe aKijum mocAeJOBATEAHO Ce TIPOJABAAT, IPUMEHNTE HAJOMECTH Ce
BKAYYYBAdT BO aK[JUOHEPCKUOT KAIIUTAA.

(8) Pesepsu

Pesepsure, kou ce cocTojaT 0/ peBANOPU3ALMOHHU, 3JONKUTEAHN U PE3ePBU 34 COICTBEHU
aKIJUU ce CO3JaJEeHU BO TeKOT Ha IMepUoJuTe BP3 OCHOBA Ha JOOUBKU/3arybu 0/
peBaropu3aljd Ha MATePUjaAHUTE CPeACTBA U (PUHAHCUCKUTE CPEJCTBA PACIIOAOKAUBHU 34
poJaxk6a, BO CAYYjOT CO PEBAAOPU3AIIUOHU pe3epPBH KAKO U IO AT Ha pacrpejerba Ha
aKyMyAMpaHuTe JOOUBKU BP3 OCHOBA HA 3aKOHCKA PEryAaTHBa U OJAYKUTE Ha
PaKOBOACTBOTO U aKJUOHEpUTE Ha /IpyIITBOTO.

(r) AkymyAnpanu 406UBKHI
AkyMmyAnpanuTe JOOUBKYM T BKAYYYBaaT 3a/pKaHuTE JOOWBKU O/ TEKOBHUOT U
IPETXOAHUTE NIEPUOU.

212 ®PrUHaHCUCKMU 06BPCKHU
DunHancuckure O6BpCKI/I ce KAaCI/ICl)I/II;I/IpaaT BO COT'AACHOCT CO CYIITHUHATA HA JOTOBOPHUOT
apaHKMaH.

@uHaHCcuCKUTE OOBPCKU 10 aMOPTU3NpaHa HabaBHA BPeJHOCT Ce COCTOjaT O/ OOBPCKU
crpema 406aByBayu U 1103ajMULN.

213 Mosajmuym

[TozajMunure MHUIIMjAAHO Ce€ €BU/ACHTUPAHU CIIOpe/ HUBHATA OOjeKTUBHA BPEAHOCT,
HaAMaA€Ha 32 TPAHCAKJUOHUTE TPOIIOIU. HOC/\CAOBZJ.TCAHO, HOSajMI/II;I/ITe Cce eBu/JeHTpaar
criope/; HuBHaTa aMmoptusupana HabasHa spegHocTt. [losajmunure ce kaacuduupanu Kako
TEKOBHM OOBPCKU OCBEH JOKOAKY /IPYIITBOTO MMa HEYCAOBEHO IIPABO 3a MTOMUPYBAIbEe Ha
O6BpCKaTa 3d HE IIOMAAKY O/ 12 Mecenn o/ J4AaTyMOT Ha U3BECTYBArbe.
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214 O6Bpcku cnpema gobaByBaumn

O6Bpckurre cripema JobaByBavn ce eBU/SHTUPAHU 110 HUBHATA OOjeKTUBHA BPEAHOCT U
IIOCAEZOBATEAHO CE N3MEPEHN CIIOpEA HHUBHATA aMOpTI/I3I/IpaHa HabaBHa BpeLIHOCT CcO
YHOTp€6a Ha METOJ0T Ha e('beKTI/IBHa KaMaTHa CTallka

2.15 TekoBeH ¥ 04J10)KEH AAHOYEH pacxon,

TekoBeH ganoven pacxo, mo cranka o4 10%, ce mpecMeTyBa Ha HEMPU3HAEHUTE PACXON
3a JAHOYHU IJEAU KOPETHPAHU 34 JAHOYHUOT KPEJAUT, KAKO U Ha paclpeJeAeHaTa AO6I/IBKEJ. 3a
AUBUACH/AN HA IIPABHU AWIJA - HEPE3NJEHTU U HaA CbI/ISI/I‘IKI/I AUllA. HepacnpeaeAeHaTa
,ZIO6I/IBK2L HE Cc€ OJaHO1YyBd.

OJAOKEHUOT AdHOYEH PACXO0/] CE €BU/CHTUPA BO [JEAOCT, KOPUCTEJKH jd MeToaTa Ha
0OBpCKa, 32 BpEMEHUTE PA3AUKU KOM CE jaByBAaT MOMery JaHOYHATA OCHOBA HA CPe/JCTBATA U
OOBPCKUTE U U3HOCHUTE TI0 KOU MCTUTE CE €BUACHTHUPAHN 34 [JeAnTe Ha (PMHAHCUCKOTO
usBectysame. [Ipu yTBpAyBame Ha OJAOKEHUOT JaHOUYEH PACXO/ Ce€ KOPUCTAT TEKOBHUTE
BaKEYKU JaHOYHM CTanKd. OJAOKEHUOT JaHOYEH PACXO/ Ce 3aJ0AKYyBd UAM 0406PyBa BO
M3senrrajot 3a ceorndatHata J0OUBKA, OCBEH JOKOAKY Ce€ OJHECYBa Ha CTABKU KO AUPEKTHO
IO 32J0AXKYBaAaT UAU 0400pyBaaT KAlIUTAAOT, BO KOj CAYYdj OJAOKEHUOT JaHOK Ce
€BUACHTHPA UCTO TAKd BO KAIIUTAAOT.

OJA0OKeHUTE JAHOUYHU CPEJCTBA Ce IIPU3HABAAT BO 06EM BO KOj IIOCTOU BEPOJATHOCT 34
HWCKOPHUCTYBAIbE€ HA BPEMEHUTE PA3AUKUA HACIIPOTU U/AHATA PACIIOAOKAUBA OJdHOUYUBA
20OUBKa.

2.16 HapomecTu 3a BpaboteHuTe

Ipugonecu 3a iten3ucko ocuzypysarve

APYLHTBOTO Ma IEH3NCKU ITAAHOBU COTAACHO /JOMAIIHATA PETryAaTUBA 34 COIJI/I]'aAHO
OCUTYPYBame criope] Koja IAaka IpuJOHECH 3a TIEH3UCKO OCUTYPYBaAhE Ha CBOUTE
spaborenn. [Ipugonecure, Bp3 OCHOBA Ha IMAATUTE, CE€ IIAAKAAT BO IPBUOT U BTOPUOT
IIEH3MCKU CTOAD Kou ce OJrOBOPHU 3d NCIIAATA Ha IICH3UUTE. He HOCTOjaT JOIIOAHUTEAHU
O6BpCKI/I BO BpCKa CO OBUE II€H3UCKU ITAAHOBU.

O6spcku itpu ilensuonuparee na spaboileniiilie

JpylITBOTO, COrAACHO COOJBETHUTE JOMAIIIHM 3aKOHCKU 0Jpeadu, ncliaaka Ha BpaboTeHnuTe
nocebHa MUHUMAAHA CyMa IIPU IIEH3MOHUPABETO BO U3HOC €/HAKOB Ha TPUMECEUHa
npoceyHa naara. JpynITBoTo HeMa U3BPIICHO pe3epBUpabe 3a IpecMeTaH nocebeH
MUHUMaA€H U3HOC 3a [IeH3UOHUpalbe Ha BpaboTeHuTe, 6u/ejku 0BOj U3HOC HE € 04
MaTepUjaAHO 3HAYEIbe 32 (PUHAHCUCKUTE M3BEIITall.

2.17 [OaHoK Ha fopaneHa BpegHOCT
HpI/IXO,ZII/ITe, TpOLHOI;I/ITe " cpeacTBaTa ce HpI/I3HaBaaT HaMaA€HU 34 N3HOCOT Ha JAaHOKOT Ha
AoJaJeHa BpeJHOCT, OCBEH:

Kora ganokor Ha go/a/eHa Bpe AHOCT 0/ HabaBKa Ha CPeJCTBA UAU YCAYTU HE € HaJOMECTUB
O/l JAHOYHATA BAACT, BO KOj CAYYdj 4aHOKOT Ha J0Ja/€Ha BPeJHOCT C€ IIPU3HABA KAKO JeA
0/l TPOLIOUTE 34 CTEKHYBAIbe HA CPEACTBOTO UAU KAKO AEA O/ TPOIIOKOT Ka/je IITO €
COOJBETHO; U

[ToGapysama u 06BpCKU KOUM Ce UCKa)KaHU CO BKAYYEH M3HOC Ha JaHOKOT Ha JOJaJeHa
BPEAHOCT.

Heto nsHOCOT Ha JaHOKOT Ha JoJa/jeHa BpeJHOCT KOj ce HaJOMEeCTyBa O/, MAU Ce IAaKa Ha
JAHOYHUTE OPraHM CE€ BKAYYYBa KaKO /JeA 0/ 1obapysamaTa UAUM OOBPCKUTE BO U3BELITAjOT
3a puHAHCHCKaTa coCTOojba.
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2.18 Pe3epBuparba

Pesepsupare ce npusHasa kora /[pyirrBOTo nMa TeKoBHa OOBPCKA KaKO PE3YATAT Ha HACTAH
0/l MUHATOTO U IIOCTOM BEPOJATHOCT JeKa ke buge HoTpe6eH OJAMIB Ha Cpe/JCTBa KO
BKAYYYBaaT €KOHOMCKU KOPUCTU 3d IOAMUPYBAbE HA O6BpCKaTa, a4 BOeJHO Ke 6I/IA€
HAIpaBeHa BEPO/JOCTOjHA IPOIJeHKa Ha M3HOCOT Ha o6BpckaTa. Pesepsuparmara ce
[IPOBEPYBaaT Ha CEKOj JaTyM Ha U3BECTYBAIbE U CE KOPETMpaaT Co IJeA Ja ce pedrekTrpa
HajaobpaTa TekoBHa IponjeHka. Kora eekToT Ha BpeMeHaTa BPEJHOCT Ha [apUTe €
MaTepUjaA€H, U3HOCOT Ha PE3EPBUPAILETO IIPETCTABYBA CEralliHa BpeJHOCT Ha TPOLLIOLUTE
KoM €€ OY€KyBa Ja ce HOjaBaT 3a [oAMUPYBAKHE Ha 06BpCKaTa.

2.19 Mpu3HaBame Ha NpUxoguTe U pacxoguTte

HpI/IXOZII/ITe Ce MepaT criopea O6jeKTI/IBHaTa BPEAHOCT HA IIPUMEHNOT HAJOMECT, OJHOCHO
HAJOMECTOT LITO TpeGa Ja ce IIpruMu 3a HpOAZM,eHI/ITe Ipou3BOAN 1N CTOKU OJHOCHO
06636€A€HI/IT€ YCAYTY, HETO O JAHOKOT Ha JOoJa/JeHa BPpEeAHOCT U €BEHTYAAHO OAOGpeHI/ITe
I[IpOJAa)KHU HOHYCTI/I. HpI/IXOAI/ITe ce HpI/IBHaBaaT KaKO IIITO CAE/JM:

Mpuxoagu og 06e3benyBarbe Ha ycnyru

[TpuxosoT o4 obe3beyBambe HA YCAYTH CE €BU/EHTUPA CIIOPE/ CTEIIEHOT Ha 3aBPIITYyBabe
KOra uCTUOT MOXE CO CUTYPHOCT Ja 6I/IAG N3MEPEH. CTeHeHOT Ha 3aBpliyBarmbe Cce oJpeayBa
BP3 OCHOBA Ha IIPOBEPKA HA U3BpLIIEeHATd paboTa.

Mpuxoam og Kamata
ITpuxog0T 0/ KaMaTaTa ce eBUJeHTHpPa IIPOIOPIJUOHAAHO Ha BPEMETO IIITO TO peAaeKTupa
eEeKTUBHUOT MPUHOC Ha Cpe/JCTBaTa.

MNpuxoau og aMBMAEHAN
[IpuxosoT 04 AuBUAEHAU Cce TIpU3HABA Kora Ke ce obe36eau paBOTO 3a IpUMarbe Ha
HCIIAATA.

Pacxoau og AenosHOTo paboTere
PaCXOJ,I/ITe oA AEAOBHOTO pa6OT€H)€ ce HpI/I3HaBaaT BO MOMEHTOT Ha I/ICKOpI/ICTyBaH)eTO Ha
YC/\YFI/ITG OJHOCHO BO HepI/IOAOT Ha HUBHOTO HaCTaHyBaIbe.

2.20 Pacnpepnen6a Ha guBuaeHamn

Pactipesenbarta Ha guBu/eHAU HA aKJUOHEepUTE HA /JPYIITBOTO € eBU/JeHTUPAHA KaKO
o6BpcKa BO (PUHAHCUCKUTE U3BEIITAU BO IIEPUOJOT KOra THE ce 0JOOpPEeHH O/ aKIIUOHEepUTe
Ha /lpyirrsoro.

2.21 MpeB3emeHn U HeM3BeCHU 06BPCKU

He ce eBugenTupanu nenspectn o6Bpcku BO (hrHaHCHCKUTE U3BelrTan. T ue ce objapysaar
JAOKOAKY T1OCTOU BepOjaTHOCT 3a OJAVB Ha CpeJCTBA KON BKAYYYBAAT €KOHOMCKN KOPUCTHU.
Hcro TaKa, HEU3BECHU CPEACTBA HE C€ €BUJACHTUPAHU BO (bI/IHaHCI/ICKI/ITe n3BelITan, HO ce
O6jaBYBaaT KOora 1oCcTtou BepOjaTHOCT 3a IIPUAUB HA €EKOHOMCKU KOPUCTU. M3nocor Ha
HEen3BeCHa 321Fy6a Ce €BU/ACHTUPA KAKO peE3epBUPAILE JOKOAKY € BepOjaTHO JA€eKa UJHUTE
HACTaHU Ke IOTBPAAT IOCTOECIHLE HA O6BpCKa Ha JE€HOT Ha U3BECTYBAILE U KOT'd MOXE /Jd Cce
HaIlpaBU pa3yMH4 IIPOIJEHKd HAa U3HOCOT Ha 3arybara.

2.22 TpaHcakuum co nosBp3aHn cybjekTu

[ToBp3anu cy6jextu ce oHue Kaje eJHUOT CyGjeKT ro KOHTPOAUpPA JPYTUOT CyGjeKT UAU nma
3HAY4jHO BAMjaHME BO JOHECYBAIbeTO Ha (DUHAHCUCKUTE M JEAOBHUTE OJAYKH Ha JPYTHOT
cy6jexr. Tpancakyuure Ha /IpyIrrsoTo co nopp3anu cyBjekTn ce 0gHeCyBaaT Ha
TpaHCAKLIUUATE BO PEJOBHUOT TEK Ha paboTEmeTo.
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2.23 HactaHuv no gaTymoT Ha nsBectyBame

HacrannTe 110 3aBpLIETOKOT Ha TOAMHATA KOU 06e36eyBaaT JOINOAHUTEAHU UH(MOPMAIUH
BO BPCKa €O cocTojb6aTa Ha CyBjeKTOT Ha AE€HOT Ha U3BECTyBarbe (HACTaHM 32 KO MOKE Ja ce
BpLLIM Koperuparbe) ce pedpAeKTUpann Bo (pMHaHCUCKUTE u3BelTan. Hactannre no
3aBPLIETOKOT Ha TOZMHATA 3d4 KOU HE MOXE Jd C€ BPLIM KOPETMPAIbe CE IIPUKAKYBAAT BO
OeAelIKATEe BO CAYYaj KOrd C€ MAaTEPUjaAHO 3HAYAjHU.
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3 YnpaByBate co (pUHaHCUCKN pU3MLIN

3.1 ®dakTopu Ha pUHAHCUCKN PU3NLM

AGAOBHI/ITG AKTUBHOCTU Ha APYHITBOTO C€ U3AOXKEHU HA PA3ANYHU PU3NILN O/ (‘bI/IHaHCI/ICKI/I
KapakTep, BKAYUYBajKU PU3UK O/ KPEAUTUPAE U PUSUIUTE MTOBP3aHU CO €(PEKTUTE O/
IIPOMEHNTE BO JAEBU3HUTE KYPCEBU U KAMATHUTE CTAIIKU. YHpaBYBaIbeTO CO pusulIn Ha
Apyurrsoro ce okycupa Ha HENpeJBUJAUBOCTA HA [1A3APUTE U CE CTPEMU KOH
MUHUMAAN3NPALE HA HOTeHIJI/Ija/\HI/ITe HEeTraTUBHU ereKTI/I Bp3 YCIIEHIHOCTA Ha JE€AOBHOTO
paboremwe Ha /pylITBoTo.

YnpaByBameTo co pusugu Ha /pyiTBoTo To BpiiaT KomiaemeHTapuTte 3ae/HO CO
YupasuteAoT Ha /IpynITBOTO BP3 OCHOBA HA IIPETXO/JHO 0JA0OpPEH! ITMCMEHN ITIOAUTHUKU U
poIjeypy Kou ro ondakaaT IJeAOKYITHOTO YIIPaByBalbe CO PU3NIIN, KaKO U ClIellnpUIHITE
10/ padvja, KAKO 1LITO C€ PUSUKOT O/ KYPCHU PA3AUKU, PUSUKOT O/ KAMATHU CTAIIKU, PUUKOT
04 KpeJuTupaibe, yriorpedaTa Ha BAOKYBAbATA U IAACMAHUTE Ha BUILIOKOT AUKBU/HU
CpeAcTBa.

3.2 Pusuk og Kpegutupare

JpylurrBoTo HeMa 3HaYMTEAHA KOHIJEHTpalUja Ha pU3MK O/ Kpeautupare. /Ipyirrsoro nma
IIOAUTHKHA CO LEA Ja O6€36€AH JEKa HpoaaH((SaTa Ha [MpOU3BOJAN U YCAYTU CE€ BPIIN HA
KAUEHTHU CO COO/JBETHA KpeJnTHA I/ICTOpI/Ija. APYLHTBOTO nMa INOAUTUKN KOU T'O
OI‘paHI/IUIYBaaT N3HOCOT HA erAI/ITHaTa MN3A0KEHOCT HAa HEIOBUTE KAUCHTU.

MaKCI/IMa/\HaTa N3AOKEHOCT Ha APYLHTBOTO Ha KpeJAUTEH PU3UK € OTrpaHUYE€HA Ha
eBI/Iﬂ,eHTI/IpaHaTa BpeAHOCT Ha CbI/IHaHCI/ICKI/ITe cpeacTBa IIPpU3HA€HU Ha aaTYMOT Ha
CbI/IHaHCI/ICKI/ITe H3BEIITAU, KOU CE€ IPUKAKAHN BO CA€JHATA TabeAa:

2011 2010
(000 mka) (000 mka)

Knacu Ha hHaHCUCKKM cpeacTBa - eBUAEHTpaHa BpeAHOCT
®durHaHCUCKM cpeacTBa pacnon.3a npogaxoa 1,344,600 1,344,600
MobapyBarba o KynyBa4u 1 ocT.nobapyBara 18,669 41,935
duHaHcuCcKK nobapysara 94 219
[Mapu4Hu cpeacTBa M EKBUBAJIEHTU 1,100 1,096
1,364,463 1,387,850

3.3 Pu3uk og nukBugHocT

HpeTl’IaB»/\PIBO YIpaByBambe CO pU3uK O AUKBUAHOCT UMIIAUIIAPA OAPKYBAbE HA JOBOAHO

FOTOBMHA U AUKBU/JHU XaPTUU O/ BPEAHOCT, IIOTOA PACIIOAOKAMBOCT HA U3BOPU HA CPEACTBA
IIPEeKy cooABeTHO obe3besysarbe Ha KpeAUTH U MOKHOCT 34 HaBPEMEHA HallAaTa Ha
U3HOCHUTE Ha obapysarma O/ KyIyBaud BO PAMKHUTE Ha JOI'OBOPEHUTE ycAoBU. Kako
pe3yATaT Ha JUHAMMYHUOT KapakTep Ha JejHocta Ha /lpyirrsoro, PakoBoJcTBOTO HacTOjyBa
aa obesbean (pAekcHOUAHN U3BOPU HA CPEJCTBA MIPEKY PACIOAOKAUBYU KPEAUTHU AUHUH.
Tabeanre BO IPOJOAKEHHUE ja IPUKAKYBAAT PEOCTAHATATA JOTOBOPEHA JOCIIEAaHOCT HA
(punancuckuTe o6Bpcku Ha Jpyirrsoro. TabeanTe ce MoAroTBEHN BP3 OCHOBA HA
He/UCKOHTHUPAHUTE TOTOBUHCKYU TEKOBU Ha (PUHAHCUCKUTE OOBPCKU.
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Pu3uk og nUKBUAHOCT (NpofosKyBa)

31 fekemBpu 2011

TekoBHM He TekoBHM

3a6 60012 1005 MokacHo
meceumn meceumn roaviHn oa5
rogvHun

(000 mka) (000 mka) (000 mka) (000 Mk a)

Mo3ajmmuym co kamata - 89,900 - -
O6BpckM cnpemMa gobaByBa4m 1 OCT.06BPCKU 54,629 - -
54,629 89,900 - -

31 lekemBpu 2010

TekoBHM He TekoBHM

3a6 6p012 1805 [MokacHo

meceum mMeceum roavHun ons

roavHun
(000 mkga) (000 mka) (000 mka) (000 mka)

Mosajmmum co kamata - 87,000 - -
0O6Bpcku cnpema gobaByBaym 1 0CcT.06BPCKM 56,511 - -

56,511 87,000 - -
3.4 MasapHu pu3vum

Pu3uk o KypcHu pasmkm

ApylITBOTO NMa AEAOBHH dKTHUBHOCTH Ha MEI'YHAPOJHUTE 1a3apH, U € U3AOKEHO Ha PU3MK
0/ KYPCHM PA3AUKHU KOj CE jaByBa O] U3A0KEHOCTA KOH PA3AUYHU BAAYTH, TOCEOHO BO OAHOC
Ha EBpoTo. JpylITBOTO HE KOPUCTU UHCTPYMEHTH 32 0be3beyBame 0/ pU3MK O/ KypCHU
pasauku. PakoBogcTBoTO Ha JpyLITBOTO € OATOBOPHO 34 O/JP:KyBalbe Ha COOJBETHA HETO
NO3MIMjA 332 CEKOja BAAYTA IIOEAUHEUHO, KAKO U BKYIIHO 34 CUTE BAAYTHU.
CMeTKOBOJCTBEHATA BPEJHOCT Had MOHETAPHUTE CcpeJcTBa U 0OBpCcKH Ha JpylLITBOTO
AEHOMUHUPAHU BO CTPAHCKU BAAYTU € KAKO LITO CACAU:

Bo 000 mxa
2011 2010
CpeacTtBa
EYP 386 351
06BpCcKMU
EYP 1,329 -
AHannsa Ha CeH3UTUBHOCTa Ha CTPaHCKu Baslyi
2011
HeTo nsHoc 1% 1%
EYP (943) (9) 9
Jlobveka/ (3ary6a) (943) (9) 9
2010
HeTo n3sHoc 1% 1%
EVYP 351 4 (4)

Nobueka/ (3ary6a) 351 4 (4)
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MasapHu pu3uym (NnpoaosnKysa)

AHaAn3aTa HA CEH3UTHUBHOCTA I'M BKAYYYBa €/JUHCTBEHO MOHETAPHUTE CTaBKU
AE€HOMUHUPAHU BO CTPAHCKA BAAYT4 HA KPAjOT HA TOAMHATA, IIPU LITO CE€ BPIIN KOPEKLUjA HA
HUBHATA BPEJHOCT IIPY IIPOMEHA Ha KYPCOT Ha CTpaHckara BaayTa 3a 1%. [losutusHuor
OJHOCHO HETATUBHUOT M3HOC O3HAYYBA 3rOAEMYBaibe/HaMaAyBambe Ha JOOUBKATA UAU
OCTAHATHOT KallUTaA, KOj LLITO CE jaByBa BO CAYY4j JOKOAKY JE€HAPOT ja HAMAAW/3TOAEMU
CBOjaTa BPEeJHOCT BO OJHOC Ha CTPAHCKUTE BaAyTH 32 +/- 1%.

Pu3nk of kamaTHu CTanky Bp3 roTOBUHCKNTE TEKOBU 1 06jeKTUBHaTa BPegHOCT

JApyurrBoTo € n3AokeHo Ha epekTuTe Ha (PAYKTYAUNTE Ha ITa3apHUTE KaMaTHU CTAlKU BP3
HerosaTa (pUHAHCUCKA cOCTOj6a ¥ TOTOBUHCKHU TeKoBU. PakopogcTBoTo Ha /lpymITBOTO € BO
HajroaeMa MepKa OJrMOBOPHO 332 AHEBHO CAe/erbe Ha COCTOj0aTa Ha PU3UKOT O/ HETO
KAMaTHU CTAlKU U OAPEAYyBd AUMUTHU 32 HAMAAYBAIbE HA IIOTEHUUjAAOT O/ KaMaTHA
HeycoraaceHocT. IlocTon 3HaunTeAHa KOHIJEeHTpalUja Ha TIO3ajMUIM CO KaMaTa O/ AOKAAHU
(PUHAHCHCKY MHCTUTYIIMU Ha JAEHOT Ha u3BecTyBamwe. OAyKTyauuTe BO A3apHUTE KAMATHU
CTAIK!, CIIOpe/ KOU Cpe/CTBaTa ce M03ajMeHn, MoXe Ja nMaaTt obpaTteH edekT Bp3
yCHelHocTa Bo puHaHcupameTo Ha Jpyurrsoro. Bo ncro speme, Apyurrsoro nema
3HAYUTEAHU [TAACUPAIba HA CBOUTE CPEeACTBA BO OPOUYEHHU JENO3UTU U BUCOKO AUKBUAHU
XApTUM O/ BPEAHOCT, KOU HOCAT JOINOAHUTEAEH IIPUX0J O/ KamaTa.

2011 2010
duHaHCUCKM cpeacTBa
HekamaToHOCHU
drHaHCWCKM cpeacTBa pacnon.3a npogaxoa 1,344,600 1,344,600
[MobapyBama of KynyBayu 1 ocT.nobapysama 18,669 41,935
Mapu4Hu cpeacTBa v eKBUBAJIEHTU 838 955
1,364,107 1,387,490
Co (pukcHa kamaTHa cTarnka
duHaHcKcKm nobapyBara 94 219
Co npomeHn1Ba KamaTHa cTarnka
Mapun4Hu cpeacTBa v eKBUBAJIEHTU 262 141
1,364,463 1,387,850
DUHAHCUCKKN 06BPCKMU
HekamaToHOCHU
[ob6aByBa4n 1 ocTaHaTh 06BPCKU 54,629 56,511
Co (hukcHa kamaTHa cTarnka
lMo3ajmMmum co kamata 89,900 87,000
144,529 143,511
AHarmsa Ha CeH3UTUBHOCTAa Ha KaMaTHM CTarku
2011
HeTo n3sHoc 2% 2%
Co npomeHnvBa KamaTHa cTanka 262 5 (5)
2010
HeTo usHoc 2% 2%
Co npomeHnvBa KaMaTHa cTanka 141 3 (3)

[To3UTUBHUOT O/HOCHO HEIaTUBHUOT U3HOC O3HAUYBA 3TOAEMYBaAbe/HAMAAYBAKBE HA
AOOUBKATA UAU OCTAHATUOT KAIIUTAA, KOj LIITO CE€ jaByBa BO CAYYaj JOKOAKY KaMAaTHUTE

cTanku 6u 6uae IoBUCOKU/TIOHUCKU 34 29%.
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3.5 Pu3uk npm ynpasyBare co KanuTarsn

[leanTe Ha /IpylITBOTO IIPU yIPABYBAbE CO KAIIUTAAOT CE€ OBO3MOXKYBatbe Ha /IpylrrBoTo
Aa IPOJOAKU CO IOHATAMOIIIHA KOHTUHYHWPaHa pa60Ta CO [JEA Ja 06636641/1 npuxoJ 3a
akyuoHepure n 6eHPUINN 33 JPYyTU 3aNHTEPECUPAHN AMIJA, KAKO U Ja OJPKU ONTHUMaAHA
CTPYKTYpa Ha KAIIUTAAOT 34 HAMAAYBAIbE HA TPOIIOKOT HA KAIIUTAAOT.

Co 1yea aa ce OAPKU UAM IIPUAATOAM CTPYKTYpaTa Ha KAIUTAAOT, JpylITBOTO MOXE Ja
U3BPIIN KOPEKIHUjd HA U3HOCOT Ha AUBU/JEHAUN UCIIAATEHU Ha AKLJMOHEpPUTE, /Ja BpaTU
KallUTaA Ha aKJUOHEPUTE, Aa U3Ja/Je HOBU AKUUU UAM 4 IIpojaje CPeJCTBa 3a /4a O HAMAAU
JOATOT.

Tokxasaiiier na 3agoixeHociu

Crpykrypara Ha usBopute Ha (puHaHCHparbe Ha /IpyHITBOTO ce cocTon 04 OBBPCKH, KOU I'
BKAYYYBAaT 1o3ajmuyute oberogenetu Bo beaerka 14, mapu v napuyHu eKBUBAAEHTU U
IAABHIH4, KOjd C€ COCTOM O/ YIIAATEH KallUTaA, 3aKOHCKHM Pe3epBU U dKyMyAUpaHa JOOUBKA.

PakoBoacTBOTO ja aHaAM3UpPa CTPYKTYpaTa Ha U3BOPUTE HAa (PMHAHCHUpAEE Ha TOJWIIIHA
OCHOBA KaKO OJHOC Ha HETO OOBPCKUTE I10 MMO3ajMUIIA BO OJHOC CO BKYITHHOT Kanutaa. Hero
OOBPCKUTE CE MPECMETAHU KAKO BKYIIHM OOBPCKU 110 11032jMALIA HAMAAEHU 33 U3HOCOT Ha
[ApUYHNUTE CPEJCTBA U NAPUIHUTE €KBUBAACHTH. BKYIHHMOT KalluTaA € pecMeTaH Kako
IAdBHIHA 3TOAEMEHa 3a pe3epBu U akyMyAnpanu Jobusku. [lokasaTeAor Ha 3aJ0AKEHOCTA
Ha KPajoT Ha FOAMHATA € IPUKAKAH KAKO IITO CAE/U:

2011 2010
KamaToHocHM no3ajmmuum 89,900 87,000
[Mapu4Hu cpeacTBa v NapuyHU EKBUBANIEHTU (1,100) (1,096)
HeTo 06Bpckun 88,800 85,904
Kanutan 1,641,718 1,634,268
0.05 0.05

3.6 MpoueHka Ha 06jeKTUBHa BpeHOCT

O6jeKTI/IBHa BpPEAHOCT IIPETCTABYBA BPEJHOCT 34 KOja € JHO CPEACTBO MOXKE Aa buge
3aMEHETO UAU HeKoja 0B6BpcKa M0AMUApPEHA 1104 HOPMAAHU KOMEPLUjAAHU YCAOBU.
O6jexkTuBHATA BPEJHOCT CE OAPEeAYyBa BP3 OCHOBA Ha IPETIIOCTABKA HA PAKOBO/CTBOTO,
3aBUCHO OJ BUAOT HA CPEeACTBOTO UAU OGBpCKaTa.

3.6.1 PUHAHCUCKM UHCTPYMEHTU €BUAEHTUPAHN NO 06jeKTUBHa BpeJHOCT

DunHancuckure CpeacTBa UBMEPEHU CIIOpE] O6jeKTI/IBHaTa BPpEAHOCT BO I/I3B€H1TajOT 3a
duHaHCcuCcKaTa cocTojba ce NMPUKayBaaT BO COTAACHOCT CO XHepapxujaTa Ha objeKTHBHATA
BpeaHocT. OBaa xuepapxuja ru rpynupa (UHAHCUCKUTE CPeCTBA U OOBPCKU BO TPU HUBOA
Kon ce 633MpaaT Ha SHa‘{ajHOCTa Ha BAE3HUTE 11044ATOUN KOPUCTEHU IIPU MEPEIHLETO Ha
O0jeKTUBHATA BPEJAHOCT Ha (PMHAHCUCKUTE CPEeJCTBA. Xuepapxujatra crope/ objeKTUBHATA
BpPEAHOCT € OoApeJ€Had KAKO IITO CAeJU:
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MpoueHka Ha o6jeKTMBHaTa Bpe4HOCT (MpoAoKyBsa)

*  Hugo 1: kotupanu yern (Hekopernpanm) Ha aKTUBHUTE T1a3apy 33 UACHTUYHU CPE/CTBA
UAU OOBPCKY;

= Huso 2: ocTaHaTH BA€3HU NIOJATONM, IIOKPAj KOTUpAHUTE IJeHH, BKAydern Bo Huso 1 xon
ce JOoCTalHK 3a Habby AyBaibe 3a CPEACTBOTO UAM OBBpCKaTa, AU AUpeKTHO (T.e. Kako
1JeHN) UAU UHAUPEKTHO (T.€. u3BeeHn o4 1JeHn); u

= Huso 3: BA€3HU [IOAATOLH 34 CPEACTBOTO UAM OOBpCKaTa KoU He ce Hasupaat Ha
MOJAaTOH JOCTAIHY 32 Hab/byAyBalbe O/ Ma3apoT

QDuHAHCHCKUTE CPpeJCTBa KOU Ce €BU/JCHTUPaHNU 110 0bjekTHBHA BpeJHocT Bo VIspernrajor 3a
dpunaHcuckaTa cocTojba ce rpynupany crope/ HUBOTO Ha XHepapXuja Ha OOjeKTUBHATA
BPEAHOCT Kako 1ITO cAaean (Bo unjaau Jenapn):

2011 rop.
Huo 1 HuBo 2 Hneo 3 BkynHo
CpeactBa
PrHaAHCUCKM cpeficTBa pacnonoXxnmem 3a npogaxoéa 1,344,600 - - 1,344,600
2010roga.
Hueo 1 Hueo 2 Hueo 3 BkynHo
CpepnctBa
DrHAHCMCKM CpeiCTBa PacnosioXIMBM 3a npogak6a 1,344,600 - - 1,344,600

3.6.2 ®dUHAHCUCKMW UHCTPYMEHTU KOU HE Ce eBUAEHTUPaHMU No o6jeKTMBHa BpegHOCT
Pa3AI/IKaTa HOMef‘y CMETKOBO/ICTBECHATA BpeAHOCT " O6j€KTI/IBHaTa BpeAHOCT Ha OHHuE
duHaHcucku cpejctsa u obBpcku kou Bo VI3penrrajor 3a ¢puHaHCcHCKa cocTojba He ce
eBI/Iﬂ,eHTI/IpaHI/I criope O6jeKTI/IBHa BpeAHOCT CE€ IIPpUKA)KAHU BO TabeAaTa MOJOAY:

EBngeHTupaHa Bp. O6jekTuBHa Bp.
2011 2010 2011 2010
CpeactBa
[NobapyBama o4 Kynysayu 1 ocT.nobapysara 18,669 41,935 18,669 41,935
®durHaHcKCKM nobapysarba 94 219 94 219
[Napu4Hu cpeacTBa 1 eKBMBANIEHTU 1,100 1,096 1,100 1,096
BkynHu cpefcTBa 19,863 43,250 19,863 43,250
06BpCcKHU
MNo3sajmuum co kamata 89,900 87,000 89,900 87,000
0O6BpckyM cnpema gobaByBa4u 1 0CT.06BPCKM 54,629 56,511 54,629 56,511
BKynHu 06Bpcku 144,529 143,511 144,529 143,511

To6apysarea og kyitysauu u ociiaraiuu obapysaroad

[Tobapysamara 04 KylyBadnTe U OCTAHATUTE NOOAPyBama Ce €BUJACHTHPAAT 110
amMopTu3upana HabaBHA BPeJHOCT HaMaA€Ha 3a pe3epBUpalbe NopaJn OUITeTyBatbe. HusHaTa
objeKkTuBHA BpeJHOCT COO/JBETCTBYBA Ha €BUAEHTUPAHATA BPEJHOCT, IIOPAJU HUBHATA
KPAaTKOPOYHA JOCTACAHOCT.

Octuanaiiu PurHarcucku cpegeiisa

O6jexTuBHATA BPEJHOCT HA MOHETAPHUTE CPEJCTBA IIITO BKAYUYBAAT IIAPUYHU CPEJCTBA U
E€KBUBAACHTU Ce CMeTa JeKa € NPUOAMKHA Ha HUBHATA CMETKOBOJCTBEHA BpeAHOCT I110palu
TOA LITO C€ CO JOCHEAHOCT IIOMaAd O/ 3 MECeIH.

O6Gspcku ciipema gosepuiteruitie u o68pcku 1o Kpeguitu

CMeTkOBOJCTBEHATa BPEJHOCT Ha OOBPCKUTE CIIpeMa JOBEPUTEAUTE U OOBPCKUTE 110
KpeANTH COOJBETCTBYBA Ha HUBHATA OOjEKTUBHA BPEJHOCT, IOpaJu HUBHATA KPATKOPOYHA
JOCTACAHOCT.
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4 3Ha4ajH1 cMeTKOBOACTBEHM NPOLIEHKU

[Ipu nnpumenaTa Ha CMETKOBO/CTBEHUTE MOAUTUKY Ha /lpyiirTBoTo, onuiianu Bo Deaertika 2
KOH oBHMe (pUHAHCHCKU u3BenrTan, o4 PakosogcTsoro Ha /IpyiTBoTo ce Hapa Ja BpIm
IIPOYEHKU U MIPABU IIPETIIOCTABKU 32 €BUJEHTUPAHUTE U3HOCU Ha CPeJCTBATA U OOBPCKUTE
KO He Ce jaCHO BOOYAMBU O/] HUBHUTE M3BOPM Ha esujeHTupame. [Iporjenkure n
NPUAPYKHUTE MIPETIOCTABKY Ce 3aCHOBYBAaT Ha MUHATU MCKYCTBA U APYTU (PaKTOPHU, 32 KOU
ce cMeTa Jeka ce peaesaHTHU. [lpu Toa, pakTUIKUTE pe3yATATH MOXKE Ja OTCTAIyBaaT O/
TAKBUTE IPOLCHKMU.

ITporzerkuTe 1 rAaBHUTE MIPETIIOCTABKY Ce IPOBEPyBaaT TeKOBHO. PeBnnpanure
CMETKOBO/CTBEHM IIPOLEHKU €€ IIPU3HABAAT BO IIEPUOJOT BO KOj UCTUTE CE PEBUAUPAHU
AOKOAKY TaKBOTO PEBUAUPAILE BAMjAE CAMO 3a UAU BO TOj IIEPUOJ, KAKO U 34 UAHU [1IEPUOAH,

JAOKOAKY PEBUANPAIbATA BAUJAAT 34 TEKOBHUOT U UJAHUTE IIEPUOU.

HecurypHocTt Bo npoyeHkute

OLuTeTyBame Kaj He(hHaHCUCKM cpefcTBa

32.Fy6I/I O/l OUITETYBAbE C€ IIPU3HABAAT BO M3HOC 34 KOj €BU/JEHTHUPAaHaTa BPEeJHOCT Ha
CPEACTBOTO UAU €JVHUIIATA LITO I'eHeprupa rorosnHa ro HaJMUHYBa HAJOMECTAUBUOT U3HOC.
HpI/I yTBp,ZIYBaH)e Ha HAJOMECTAUBUOT MU3HOC, PaKOBOACTBOTO v I[IpoIJEHYBA OquYBaHI/ITe
[JEHU, TOTOBUHCKUTE TE€KOBU O/ CeKOja €/JnHUIJa IITO Fe€HePpUpa TOTOBUHA U YTBPAYBA
COOJBETHA KaMAaTHA CTAllKa IIpU NIIPpECMETKA Ha CeralrHaTa BpeAJHOCT Ha TUE€ TOTOBUHCKU
TEKOBU.

OwteTyBare Kaj huHaHCUCKU cpefCTBa

OwrteTyBare Ha nobapyBarka 04 KyrnyBayu u octaHaTu nobapysara

JpylrrsoTo npecMeTyBa OlITeTyBambe 3a obapyBarba 0/ KyIyBauu U OCTAHATH 106apyBaba
Bp3 OCHOBA Ha IIPOIJE€HKA Ha 33Fy6I/I KOn pe3y/\TI/IpaaT 0O/l HEMOXHOCTA KYHYBaUII/ITe Jda rn
nogmupat csourte ob6Bpcku. [Ipu nmporjenka Ha coogBeTHOCTA Ha 3arybara rnopaju
OlLITeTyBaIbe 3a HobapysarbaTa 0/ KyIllyBaud U OCTaHATUTE 110OapyBaiba, IIPOIJEHKATA Ce
TEeMEAN Bp3 JAOCIIEBAbETO HA CAAJAOTO HAa CMETKATa 3a HO6aPYBaH)a 1 MUHATOTO I/ICKYCTBO Ha
OTIInUCH, er,ZII/ITOCHOCO6HOCTa Ha KAUEHTUTE U IIPOMEHUTE BO YCAOBUTE 34 [IAAKarbe 3a
KAUECHTUTE. OBa Ho,apa361/1pa I[IpaBEmE HpeTHOCTaBKI/I 3a NAHUTE OoJHEeCyBatbd Ha KAUECHTUTE,
KAaKO " 34 UJHUTE IIPUAMBU HA ITAPpUYHU CpeACTBa. AOKOAKY Cl)I/IHaHCI/ICKI/ITe YCAOBHM Ha
KAUEHTUTE CE€ BAOLIAT, PEAANHUTE OTIIMCU HA TE€KOBHO ITOCTOCYKUTE HO6apy1§aIba MOXe Ja
6I/IAZlT ITIOBMUCOKU O/ O‘{eKYBaHOTO, 1 MOXe Ja IO HAaAMUHAT HUBOTO Ha 3aFy6I/IT€ nopajan
OLHTeTYBaH)e KOHu ce jgocera HpI/I3HaTI/I.

YrnoTpebeH Bek Ha cpegcTBara LUTO ce amopTuanpaar

PakoBoacTBOTO BpIIM peJOBHA MPOBEpPKa HA YIIOTPEOHUOT BEK HA CPe/JCTBATA IITO Ce
amoprtusupaar Ha 31 gekemspu 2011 roauna. PakoBocTBOTO NHpOIJEHYBA A€Ka yTBPACHUOT
ynorpebeH Bek Ha cpe/cTBaTta ja peTcTaByBa odeKyBaHata yrnoTpebausocT (KopucHOCT) Ha
cpeactBara. EBugenTupanuTe BpeJHOCTU HA OBUE CPE/CTBA Ce aHAAU3UpaHu BO bDeaerrika 5
u 6. DaKTUUKN PE3YATATH, CENaK, MOKE Ad CE PA3AUKYBAaT NOPAJU TEXHOAOIIKA
3acrapeHocT, nocebno Bo geror Ha VT onpemara u codrsepure.

3anuxu

3aAI/IXI/I ce eBI/LZIGHTI/IpaaT 11O ITOHUCKATa HOMefy HabaBHATA BpeLIHOCT (IJeHa Ha UII/IHeH)e) nu
HETO pea/\I/IBaI;I/IOHaTa BpeLIHOCT. HpI/I HpOI;eHKaTa Ha HETO pea/\I/IBaI;I/IOHaTa Bpe,ZIHOCT ™
3eMa npe/JBu/ HajoOjeKTUBHUTE JOKa3U / OJATOM KOU CE€ Ha PACIIOAATAbE BO IIEPUOJOT
Kora ce HpaBeHI/I HpOI;eHKI/ITe.
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5 HepBMXXHOCTU, NOCTPOjKKM U onpema
Mpapexuun TpaHcnopTHn Onpeman  ABaHCU M BkynHo
06jeKkTun cpeacTea OcCTaHaTu UHBECTULMK

cpeacTea BO TEK
Ha 01 jaHyapu 2010 roauHa
Hab6aBHa BpegHoCT 127,136 349,978 5,882 25,132 508,128
VicnpaBka Ha BpeaHocTa (32,054) (102,335) (1,903) - (136,292)
HeTo KHUroBoacTBEeHa BpegHOCT 95,082 247,643 3,979 25,132 371,836
MpomeHun Bo TekoT Ha 2010 roguHa
[MoyeTHa HETO KHUrOBOACTBEHA BPEAHOCT 95,082 247,643 3,979 25,132 371,836
HabaBku, HeTO 04 NPEHOC Of, UHB. BO TEK 761 165,469 1,240 (17,382) 150,088
Buwok - 398 - - 398
Mpogakbu, HeTo HeoTNMLWaHa BPeaHOCT (31,446) - - - (31,446)
(AmopTunsaumja) 3a roguHaTa (3,113) (110,943) (895) - (114,951)
KpajHa HeTo KHUrosoacTBeHa BpegHOCT 61,284 302,567 4,324 7,750 375,925
Ha 31 gekemspu 2010 roguHa/
01 janyapu 2011 rogmHa
HabaBHa BpegHoCT 77,076 515,845 7,122 7,750 607,793
VicnpaBka Ha BpegHocTa (15,792) (213,278) (2,798) - (231,868)
HeTo kHUroesoacTBeHa BpegHOCT 61,284 302,567 4,324 7,750 375,925
MpomeHun Bo TekoT Ha 2011 roanHa
[MoyeTHa HETO KHUrOBOACTBEHA BPEAHOCT 61,284 302,567 4,324 7,750 375,925
HabaBku, HeTO 04 NPEHOC 0, UHB. BO TEK 566 128,680 2,764 54,527 186,537
PacxoayBarse, HETO HeOTNULAHA BPeAHOCT - (389) - - (389)
(AmMopTun3aumja) 3a roguHaTa (2,082) (145,322) (1,034) - (148,438)
KpajHa HeTo KHUrosoacTeeHa BpegHOCT 59,768 285,536 6,054 62,277 413,635
Ha 31 pekemBpu 2011 roguHa
HabasHa BpegHoCT 77,642 640,171 9,886 62,277 789,976
VicnpaBka Ha BpegHocTa (17,874) (354,635) (3,832) - (376,341)
HeTo KHUroBoacTBEHa BpegHOCT 59,768 285,536 6,054 62,277 413,635

PacxogyBare

Bo Tekor ra 2011 roguna /IpyirBoTo pacxodyBa AeA O CBOMTE TPAHCIIOPTHU CPEACTBA
nopaju olTeTyBaibe unja HabaBHa BpeJHOCT usHecysa 4,354 urjaan /lenapu un
aKyMyAMpaHaTa aMopTu3anuja usHecysa 3,965 urjaau Jenapu. Ionaramy, JApymursoro 3a
OBME TPAaHCIIOPTHYU CPEJCTBA HAIIAATHU TIPUXOAN OJ OCUTypyBaibe BO usHoc o4 1,045 uajaau
aenapy (HaMareHu 3a HETO eBUJEHTUPAHATA BPEeJHOCT BO U3HOC o4 389 urjagu Jlenapu -
Beaemka 17).

UHBeCTULMM BO TEK
Ha 31 aexkemspu 2011 u 2010 roguna, aBaHCHTE 34 M UHBECTUIJUUTE BO TEK BO IJEAOCT C€
OJHeCyBdaT Ha HaBaBKa Ha TPAHCIIOPTHU CPEJCTBA U OIPEMa 34 UCTUTE.

3arnor Bp3 HeABUXXHOCTH, MOCTPOJKN 1 onpema

Ha 31 aexkemspu 2011 roauna, /lpyirrBoTo uMa 3aA0KEHO J€A O/ CBOUTE TPAHCIIOPTHU
cpeacTsa kako obesbegysarbe 3a 0400pEHNTE MO3ajMUIM CO KaMaTa 0/l CTPaHa Ha JOMAIIIHU
(punancuckn nucrutyyuu. HusHata nporenera BpeJHOCT, yTBpAEHa O/ He3aBUCHU
HA/BOPEIHN TIpoljeHnTeAr, usHecysa 09,937 uajaau Jenapu uau Eyp 1,137,100 (2010:
Jenapu 69,937 unjaau uau Eyp 1,137,100) (suan Beaerika 14 u 23).
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6 HematepujanHu cpeacrtea

M3pgatoum 3a MpaBaun BkynHo

UCTpakyBame nMueHLm
W pas3Boj

Ha 01 janyapu 2010 roguHa
HabaBHa BpegHoCT 682 5 687
VicnpaBka Ha BpegHocTa (68) (2) (70)
HeTo eBugeHTUpaHa BpegHOCT 614 3 617
MpomeHun Bo TekoT Ha 2010 roanHa
[MoyeTHa HeTO eBMAEHTMPaHa BpeAHOCT 614 3 617
(AmopTun3aumja) 3a roguHaTa (137) (1) (138)
KpajHa HeTO eBuaeHTMpaHa BpegHOCT 477 2 479
Ha 31 gekemspu 2010 roguHa/
01 jaHyapu 2011 roguHa
Hab6aBHa BpegHoCT 682 5 687
Mcnpaska Ha BpeHocTa (205) (3) (208)
HeTo eBugeHTMpaHa BpegHoOCT 477 2 479
MpomeHun Bo TekoT Ha 2011 roauHa
MoyeTHa HETO eBMAEHTMPaHa Bpe4HOCT 477 2 479
(AmopTunsaumja) 3a roguHaTa (136) (1) (137)
KpajHa HeTO eBueHTMpaHa BpegHOCT 341 1 342
Ha 31 pekemBpu 2011 roguHa
HabaBHa BpegHoCT 682 5 687
VicnpaBka Ha BpeaHocTa (341) (4) (345)
HeTo eBuageHTUpaHa BpegHOCT 341 1 342

7 ®PUHAHCUCKN UHCTPYMEHTH MO KaTeropum

EBugentupannre BpeJHOCTH Ha (DMHAHCUCKUTE CpeJcTBa U 0OBpckU Ha JpylITBoTo
IIPU3HACHU HA JATYMOT Ha U3BECTYBAIbe 32 OOjaBeHUTE IIepruoJr MOXKAT UCTO Taka Aa 6ujar

KaTEeropusnpaHn Ha CA€JHUOB HAYUH:

Kpegutun PacnonoXxnvmeu BkynHo
nobapysara 3anpogaxkba
31 pekemBpu 2011
CpepgcTBa cnopep M3BewuTajoT 3a huHaHcucKarta cocTojba
durHaHCUCKM cpeacTBa pacnof. 3a npoa. - 1,344,600 1,344,600
Kynysaun 1 octaHaTi nobapysarba 18,669 - 18,669
®duHaHcucku nobapysatrsa 94 - 94
Mapun4yHn cpefcTBa U EKBUBANIEHTU 1,100 - 1,100
19,863 1,344,600 1,364,463
OcTtaHatn BkynHo
rHaHCUCKn
06BpPCKH
06Bpcku cnopen UsBewTajoT 3a huHaHcUcKaTa cocTojba
Moszajmuuyn 89,900 89,900
[obaByBa4n n octaHaTy 06BPCKU 54,629 54,629
144,529 144,529
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®UHAHCUCKMN MHCTPYMEHTU MO KaTeropuu (Npogorkysa)

Kpegutun PacnonoXxnvmeu BkynHo
nobapysara 3anpogaxba
31 pekemBpu 2010
CpepctBa cnopep U3BewTajoTt 3a huHaHcuckara cocTojba

(drHaHCUCKM cpeacTBa pacnon. 3anpoj,. - 1,344,600 1,344,600
Kynysauu n octaHati nobapysarba 41,935 - 41,935
duHaHcuckm nobapysara 219 - 219
Mapun4yHK cpecTBa U eKBUBANIEHTU 1,096 - 1,096

43,250 1,344,600 1,387,850

O6Bpcku cnopep U3BewTajoT 3a

c¢hmHaHcuckara cocTojb6a
Mo3zajmuyn 87,000 87,000
[ob6aByBa4u 1 octaHaTy 06BPCKU 56,511 56,511

143,511 143,511
8 ®dunHaHCUCKKU cpeAcTBa pacnosioXK/nMBM 3a npogaxba

2011 2010

[onropoyHu BNoxKyBama BO XapT.04 BP.U yAenu BO KanutasnoT
[omalliHm KoTupaHu npasHu cy6jekTn 1,344,600 1,344,600
BkynHo 1,344,600 1,344,600

/IBIKeheTo Ha cMeTKaTa Ha BAOKYBarba BO TekoT Ha 2011 u 2010 roguna e kako 1rro
caean:

2011 2010
Ha 01 jaHyapwu 1,344,600 1,344,600
Ha 31 nekemBpum 1,344,600 1,344,600
9 ®duHaHCcUCKM nobapysarba

2011 2010
Mo3ajMuum gafeHn Ha KoMaHauTopn 94 219
HamaneHo 3a: TekoBHa AocneaHocT (94) (125)
JonropoyeH gen Ha puHaHCUCKUTE NobapyBaba - 94

JocrieaHoCT Ha KpegnUTHOTO NOPTEOMO
AHaauzaTa Ha KpeAUTHOTO nopTdhoAno Ha huHaHcuckuTe rnobapysarma Ha geH 31 gekemBpu
2011 u 2010 roguna e Kako LITO CAEJU:

2011 2010
[ocneBaat BO poK 04 eAgHa rognHa 94 125
[ocnesaat of eaHa A0 ABe roanHu - 94

94 219
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10 3anuxu
2011 2010
PesepBHu genosn 682 225
F'ymn 145 41
XT3 Onpema 44 36
MoTopHu macna 36 104
907 406
11 Mob6apyBarba o4 KynyBsaim u octaHaTu nobapyBarba
2011 2010
Mo6apyBatba o4 KynyBaimn
JomaiwHm KynyBain 16,683 40,965
CTpaHcKkm 125 -
16,808 40,965
HamaneHo 3a: pesepBupaa 3a owTeTyBaHa - -
16,808 40,965
OcTtaHaTi TeKOoBHM NobapyBarba
OpHanpeg nnaTeHu TpoLwoum 9,397 7,012
MobapyBarba 04 0CUrypUTENHM APYLITBA M NMPEeCMeTaHn KamaTu Ha
KynyBadute 1,045 187
Mob6apyBata o4 BpaboTeHu 816 783
MoBeke nnatex 4B 512 -
MoBeKke nnaTeH faHoOK Ha JobuBka 182 -
ABaHcun 3 126
MpecmeTaHn nobapysarsa 3a 1B o4 BNor BO OCHOBHU CpeAcBTa - 10,969
11,955 19,077
28,763 60,042

CrapocHa CTPyKTypa v KBanuTeT Ha MopToImoTo Ha nobapysarara
AHaAM3aTa HA CTAPOCHATA CTPYKTypa Ha 1obapyBambaTa 0/ KylyBadute co coctojba Ha 31
aekemspu 2011 roguna e Kako 1ITO CAEAM:

CTtpaHckun Hdomaluxmn BkynHo

He pocneann 125 16,432 16,557
[o 30 peHa - - -
Op1-3meceum - 71 71
Op 3 - 6 meceum - 102 102
Op6-12 meceum - 78 78
Hag 1 roguHa - - -
125 16,683 16,808

HawmaneHo 3a pesepsuvparbe nopaam OWTeTyBake - - -
125 16,683 16,808

Ca/\AOTO Ha HO6aPYBaH)aTa O/l KYITyBaA4YUTE HA AATYMOT HA U3BECTYBAbE MOXKE Ja Cce
aHaAU3UpPa Cliope/] CACJHUBE KATETOprUn Ha KPEAUTEH PU3UK:

Hepocneanun [ocneanun OwTeTeHn BkynHo
HEOWTETEHN  HEOLWTETEHN

HabaBHa BpegHoCT 16,557 251 - 16,808
VicnpaBka Ha BpegHOCT

HeTo eBuaeHTUpaHa BpeagHOCT 16,557 251 - 16,808
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AHaAM3aTa HA CTAPOCHATA CTPYKTYpa Ha nobapysarbaTa 0/ KylyBauuTe co coctojba Ha 31

aexkemspu 2010 roguHa e Kako 1ITO CAEAM:

JomaruHu BkynHo
He pocneanun 40,270 40,270
[o 30 geHa 695 695
Opg 1 -3 meceuu - -
Opg 3 -6 meceum - -
Op 6 - 12 meceum - -
Hag 1 roguHa - -
40,965 40,965
HamaneHo 3a pe3epsuparbe nopagu owTeTyBake - -
40,965 40,965
CaagoTo Ha nobapysarbaTa O/ KyIyBa4UTe Ha JdTYMOT HA U3BECTYBAHE MOXKE Ja ce
AHAAUM3UpaA CIIOpe] CA€JHUBE KATErOpUUu Ha KpeJUTEH PU3UK:
HepocneaHu Hocneanu OwTeTeHn BkynHo
HEOWTETEHN  HeoWTeTeHN
Ha6aBHa BpegHoOCT 40,965 - - 40,965
Mcnpaska Ha BpeHOCT - - - -
HeTo eBugeHTUpaHa BpeaHOCT 40,965 - - 40,965
12 MapuyHu cpeacTBa M eKBUBaNeHTH
2011 2010
[leHapcku 1 AeBU3HU CMETKM Kaj floMallHn 6aHKu 262 141
[oToBMHa BO 61arajHa 838 955
1,100 1,096

13 KanuTtan
AKLUMOHepCcKu KanuTan

Ha 31 Aekemspu 2011 u 2010 roguna akyuoHepckuoT Kanutaa Ha /pynrrsoro nsnecysa
1,505,538 nrjaau Jdenapu. Vctnor e nogeren va 250,923 sanuiany u BO [JEAOCT NAATEHN
OBMYHM aKIJUM CO HOMUHAAHA BpeaHocT o4 /enapu 6,000 o akyuja.

IIpomenuTe Bo akijmonepckuoT Kanutas Bo TekoT Ha 2011 u 2010 roauna ce kako 1mrro

CACAU:
Bpoj Ha akyuu U3Hoc (Bo 000 mKA)
OpobpeHn ConcTtBeHn Bo O6u4Hn  lMpropwnT. ConcTBeHu Mpemun BkynHo
onTek
01 jaHyapu 2011/
31 gekemBpu 2011 250,923 - 250,923 1,505,538 - - - 1,505,538
01 jaHyapu 2010/
31 gekemBpu 2010 250,923 - 250,923 1,505,538 - - - 1,505,538
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Kanutan (npogoskysa)

PesepBu
AsmkemeTo Ha cMeTkuTe Ha pesepsute Bo TekoT Ha 2011 u 2010 roauna e kako 1rro caegu:

3apomxutenHu

pesepsu

01 jaHyapn 2011 12,664
Pacnpenen6a Ha akymyn.gobuska 6,646
31 gekemspu 2011 19,310
01 janyapun 2010 7,196
Pacnpepgen6a Ha akymyn.gobmueka 5,468
31 gekemspu 2010 12,664

Pesepsure ce cosjgajeHn MHUMjAAHO BP3 OCHOBA Ha /JOMAIITHATA 3aKOHCKA PEryAaTHBa.
VcTure nnocaegoBaTeAHO MOKAT Ja OUJAT 3TOAEMEHH KaKO PE3yATAT Ha peBaAOpU3alujaTa
Ha MaTepUjaAHUTE CpejCcTBa U IIPOMEHUTE BO OOjeKTUBHATA BPEJHOCT Ha BAOXKYBAIbHATA, KAKO
u 3a paclipegerda Ha HeTO JOOMBKUTE 110 0jaHodyBambe. COraacHO CO 3aKOHCKaTa
peryAaTusa pe3epBUTEe MOXKE /Ja ce KOPUCTAT 3a [IOKPUBAIbE Ha 3arybure, 3a KyllyBarbe Ha
COIICTBEHU AKIJUM U UCIIAATA HA AUBUJACHAMU.

1o aaTyMOT Ha U3JaBambeTo Ha oBue (PUHAHCUCKU U3BEIITad, HE € U3BPIIEHO
pacriope/ysarbe Ha JobuBkaTa ocTsapena Bo TekosHaTa 2011 roguna.

OvBupgeHaun

Bo Tekor na 2011 roauna, Bp3 ocxosa Ha Ogaykata Ha CoOpaHUETO HA AKIJUOHEPH, JEA O/
Hepacnpeeaenata gobuska Bo ustoc og 40,650 urjaau JAenapu (2010 roguna: nema) e
pacripe/ieAeHa 34 AUBU/CHAN Ha aKIJUOHEPUTE, BKAYIYBAjKU TU ITOBP3aHUTE AOKAAHU JAHOIH,
BO u3Hoc o4 2,018 uajaau Jlenapu. Bo tekor na 2011 roguna, pactipejereHuTe JUBUACH U
B0 u3HOC 04 40,650 najaan /leHapu BKAYYyBajku TU U TIOBP3aHUTE AOKAAHU JAHOIIM BO
[JEAOCT C€ UCIIAATEHU.

14 Mosajmuuym co KamaTa
2011 2010
KpaTKopo4Hu no3ajmuum
KpaTkopoyHu KpeauTu Co kamaTta o AoMallHu 6aHKK; KamaTHa
cTankaog 6.5% roguwHo 89,900 87,000
89,900 87,000

Bo texort Ha 2011 roauna, /lpynrrBoto nosajMu KpaTKOPOUHU CPEeACTBA CO KaMaTa O/
aomaan 6aHky BO BKyrneH usHoc o4 349,300 uajaan Jdenapu (2010: 157,600 urjaan
Jenapn). Bo texkor na 2011 roauna, /IpylITBOTO OTIAATU €A O/ BKYIHUTE TI03ajMUIIA BO

usHoc o4 346,400 urjaau Jenapu (2010: 158,100 urjagu Jenapn).

Oobpenure mosajMunu co kamara ce obesbeseHn co JAeA 04 HeABIKHOCTUTE Ha
Apyurrsoro (Buan ucto Beaemkn 5 u 23).
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15 0O6BpcKM KOH fo6aByBa4u M ocTaHaTU 06BPCKU
2011 2010
[o6aByBaun
JomawHn go6aByBauu 46,981 51,490
CTpaHckm gobaByBayu 1,329 -
48,310 51,490
OcTaHaTi TeKOBHM 06BpCKU
O6BpPCKU KOH BpaboTeHW 3a NnaTu 1 NpU4oHECH 6,319 4,994
MpecmeTanu Tpowwoumn 3,149 2,559
O6BpCcKU NO AaHOK oA, fobuBKa 45 231
O6Bpcku 3a 1B - 2,198
OcTaHatv 06BpCcKU - 27
9,513 10,009
57,823 61,499
16 Mpuxoaw og npofaxba
2011 2010
MpeBo3 Ha gepuBatn 312,859 248,707
MpeBo3 Ha ocTaHaTa poba u maTepujanu 13,320 12,950
[MpoBun3Kja 32 M3BPLUEHN YCYTY BO CBOjCTBO Ha areHT 3,570 755
Mpuxoau oa u3BpLUEHM YCNYru Ha AoMalleH nasap 329,749 262,412
MpeBo3 Ha gepuBaTtu 111,076 89,807
[MpoBuM3Kja 32 M3BPLUEHN YCYTY BO CBOjCTBO Ha areHT 4,894 2,163
Mpuxoau oA N3BpLUEHU YCIYIY Ha CTPaHCKK nasap 115,970 91,970
445,719 354,382
17 OcTaHaTv feNnoBHM Npuxoau
2011 2010
Mpuxoau o ocurypyBsarse 1,045 -
Mpuxopn o4 3aKynHNHK 544 200
Mpuxoam o MUHATW rOaNHN 110 27
[Lpyrv BOHpeaHW NpMXoau 4 2
KanutanHa gobveka o npofafeHn rpagexxHn cpeacrea - 2,596
Mpuxop 04 0TAMC HA 06BPCKU 1 BULLOLM Ha 3a5TMXU - 398
OcTtaHaTu npuxoau 154 -
1,857 3,223
18 MoTpolweHn maTepujanu
2011 2010
[MoTpoLueHo ropuso u agnTmBen 92,479 70,376
MoTpoLueHu cypoBuHM 1 MaTepujanm 13,681 10,457
OTnwnc Ha CMTEH UHBEHTap 8,956 5,741
115,116 86,574
19 Tpowouwu Ha BpaboTeHuU
2011 2010
Hetonnatn 46,540 34,616
[JaHoum n npugoHecu 22,170 16,450
OcTaHaTt co 3aKOH YyTBPAEHM HaAOMECTOLIM 7,040 6,337
BkynHo Tpowiouu Ha BpaboTeHun 75,750 57,403

Ocranarure 34JONKUTEAHN HAJOMECTOIIU CIIpeMa Bpa6OT€HI/IT€ ce OJHECYyBAdT I'AABHO HaA
HaJOMeCTOUTE 3a perpecu 3a roAuiieH oAMOp, OTIIPEMHUHU TIPU TTIEH3NOHUPATHE, PA3HU
BN/AO0OBU IIOMOIII N CA.



Ounko KOA, Ckonje 31

Benewku KoH (pHaHCUCKUTE U3BeLlTau (MPoAOoIIKYBa)
Co cocTtojb6a Ha 1 3a roguHaTa WTo 3aspwyBa Ha 31 aekemspu 2011
(Cute nsHocu ce Bo unjaau [leHapu, 0CBEH AOKOJIKY He € MOMHaKy HaBe4eHO)

20 OcTaHaTv JeNnoBHM TpoLIOLMU
2011 2010
TpoLoum 3a naTapuHa 18,157 14,013
Tpowouwm 3a ocurypyBame 11,673 9,516
OppxyBame 6,174 4,683
Yenyrmn oa HafBOpeLLHM Cy6jeKTn 4,769 3,576
Tpowoum 3a permctpauuja Ha Bosnna 4,407 3,611
HapomecToum n Harpaau Ha PakoBoacTBOTO 3,800 2,610
TpoLoum 3a TpaHcnopT 1,000 1,017
HagomecT 3a nomarnky ncnopadaHu KOnmymHu 609 2,043
TpoLoum o4 MUHATW rOANHN 404 104
BaHkapcku TpoLioum 398 287
MapKeTuHr n npomouumn 362 348
YneHapuHu, ocTaHaTn fAaHOUM U CIIMYHU TPOLLOLN 255 442
OTnuwaxn nobapysama 7 -
OcTaHaTtu TpoLwoum 1,027 1,966
53,042 44,216
21 ®duHaHCUCKMN NpUxoam u pacxoam
2011 2010
Mpuxoam
Mpuxoam og kamatu 109 101
[MO3MTUBHU KYPCHU pasnuku 29 25
138 126
Pacxogu
Pacxoan no kamatm (6,628) (9,565)
HeraTtnBHU KypCHM pasnuku (161) (56)
(6,789) (9,621)
HeTto chomHaHCcUCKM (pacxoam) (6,651) (9,495)
22 [aHoueH pacxopn
2011 2010
TekoBeH AaHOK 342 526
OanoXkeH AaHo4K - -
342 526

Bo npogoakenue e ycoraacyBameTo Ha BKYIIHHOT JaHOYEH TPOIIOK BO VI3Berrrajor 3a
ceorpaTHaTa J0BUBKA 34 TOAMHUTE KO 1ITO 3aBpiinysaar Ha 31 gekemspu 2011 u 2010:

2011 2010

Heoa6uTHM TpoLwoum 3a AaHOUHN Lienu 3,427 5,257
[laHo4eH kpeanT 3a pacxoguTe CO OASI0XKEHO NpU3HaBaH-e - -
3,427 5,257

TekoBeH faHo4eH Tpowok no ctanka oA 10% (2010: 10%) 342 526




Ounko KOA, Ckonje 32

Benewku KoH (pHaHCUCKUTE U3BeLlTau (MPoAOoIIKYBa)
Co cocTtojb6a Ha 1 3a roguHaTa WTo 3aspwyBa Ha 31 aekemspu 2011
(Cute nsHocu ce Bo unjaau [leHapu, 0CBEH AOKOJIKY He € MOMHaKy HaBe4eHO)

23 HeusBecHu 1 npeB3eMeHU 06BPCKU
CyAacku cnopoBu
Co coctojfa Ha 31 gekemspu 2011, Hema cyACKM TOCTAINIKU [TOKPpEHATH NIPOTUB /pyIITBoTO

(2010: Hema).

3anoxeHu cpefcTea

Ha 31 aekemspu 2011 roauna, /Ipynrrsoro uma 3aA0KeHO €A O/ CBOUTE TPAHCIIOPTHU
cpecTBa kako obesbegysarbe 3a 0J0OpEHNTE MO3AJMUIM CO KAMATA O/l CTPAHa HA JOMAIITHU
(punancuckn nncrutyyuu. Husrara npoienera BpeJHOCT, yTBpAEHa O/ He3aBUCHU
Ha/BOPELLHN NpoyjeHnTeAr, nsnecysa 98,152 urjagu Jlenapu uau Eyp 1,137,100 (2010:
98,152 urjaau Jenapu uau Eyp 1,137,100) (suan Beaemka 5 u 14).

KanuTtanHu o6Bpcku
He ce €BU/JCHTUPAHU KAITUTAAHU O6BpCKI/I Ha AC€HOT HA U3BECTYBAILE KOU HE CE BEke
IIPU3HATU BO CbI/IHaHCI/ICKI/ITe U3BelITan.

24 TpaHcakKuyuu co nosp3aHu cybjekTun

Chaegnara TabeAa TM NpUKaKyBa O6EMOT U caAJaTa O/ TPAHCAKUUTE CO HOBP3AHUTE
cybjekTrt co cocTojba Ha U 32 roAuHUTE Kou 3aBpiysaar Ha 31 gekemspu 2011 u 2010
ro/MHa.

Mobapysarba O6Bpckn  [lMpuxoau Pacxogn
2011
MakneTtpon All Ckonje 15,867 11,087 422,191 91,866
15,867 11,087 422,191 91,866
2010
MakneTtpon Afl Ckonje 18,871 20,945 354,199 75,448
18,871 20,945 354,199 75,448
25 HacTaHu no nepuoaoT Ha u3BecTyBame

ITo 31 aekemspu 2011 roguHa - 4aTYMOT Ha M3BECTYBAILETO, JO ACHOT Ha 0J00PYBABETO Ha
oBre (PMHAHCUCKY M3BEIITAN, HEMa HACTAHU Kou 61 NpeJn3BUKaA€ KOPEKIINja Ha
prHAHCUCKUTE U3BEIITau, HUTY ITaK HACTAHU KOU Ce€ MaTePHUjaAHO 3Ha4ajHU 3a objaByBarbe BO
oBre (PUHAHCUCKN U3BEIITAN.
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