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AKUMOHepuTe Ha AKLIMOHEPCKOTO APYLUTBO
CH OCUTYPUTENEH BEPOKEP Al BUTONA

U3BewTaj Ha He3aBUCHUTE peBU3OpPU
UN3eewmaj 3a puHaHCcuckume uzeewmau

Hve n3BpLuMBME peBu3unja Ha NpUaPYXHUTE dMHAHCUCKM m3BelwTan Ha OcuryputenHoTo 6pokepcko
apywTtso CH OCUINYPUTEJIEH BPOKEP ALl BUTOJIA (BO noHaTtaMOLWHWOT TekcT “[pywTBOTO,),
cocTaBeHu oA M3BewTaj 3a pmHaHcucka coctojba Ha geH 31 gekemBpu 2019 roguHa n M3BewwTaj 3a
ceondaTHa aobvBka, M3BellTaj 3a npoMeHuTe BO kanuTanoTt u M3BewTaj 3a napuyHuTe TEKOBU 3a
rogvHaTta LTO Toraw 3aBpLUM, Kako W Mpernej Ha 3HavyajHUTe CMETKOBOACTBEHW MOSNUTWUKU U OPYru
objacHyBauku 6eneLuku.

OdzoeopHocm Ha Pakoeodcmeomo 3a ghuHaHcucKkume useewmau

PakoBOACTBOTO € OArOBOPHO 3a M3roTByBakwe M OBjeKTMBHO Npes3eHTuparke Ha OBMe (PUHAHCUCKU
n3BeLuTam BO COrMacHOCT CO CMETKOBOACTBEHUTE CTaHaapaun npudateHn Bo Penybnunka MakegoHuja,
Kako 1 3a BOCMOCTaByBakbe Ha TakBa BHaTpeELLHA KOHTpoma Koja PakoBOACTBOTO yTBpAyBa [eka e
HeonxodHa 3a [da OBO3MOXW M3roTByBake Ha (UMHAHCUCKM M3BelwTan kou ce ocnobogeHn o
MaTepujanHO MNOrpeLUHO NpUKaXKyBake Kako pe3ynTaT Ha u3mama WUnm rpeLuka.

Odzoeo0pHOCM Ha pesu3opom

Hawa oparoBopHOCT e Ada u3pasMMme MUCNewe 3a OBME (PUHAHCMCKM U3BELLTan BP3 OCHOBA Ha
usBpLLleHaTa pesusnja. Hue ja nsspuimemMe pesusmjaTa BO COMIacHOCT CO PEBU3OPCKUTE CTaHdapam
npudateHn Bo Penybnuka MakegoHujal. Tne ctaHgapam GapaaT Halla yCornaceHoCT CO eTUYKMTe
Oapara, kako M Toa peBu3unjaTa fa ja nnaHupame u N3BpLIyBaMe Ha HauvH KOj Ke HM OBO3MOXMW Aa
CTeKHEME pa3yMHO YyBepyBake 3a Toa [Janv (UHaHCUCKMTE u3BewTanm ce ocrnobogeHn of
MaTepujanHo NorpeLuHo npukaxysawe. PeBusnjata BKIydyBa CnpoBeyBake Ha npoleaypu co uen
CTEKHyBawe pPEBM3OPCKM [OKa3nm 3a M3HocuTe u objaByBawata BO (PUHAHCUCKUTE W3BELUTaW.
M3bpaHuTe npouenypu 3aBucaT oA MnpoueHata Ha pPeBM3OPOT M UCTUTE BKIydyBaaT MpoLeHa Ha
pu3MuuTE 0 MaTepujanHo MOrpeLlHO MNpuKaxyBake BO (PUHAHCMCKUTE m3BelwTaun, 6uno nopagu
nM3mMama 1Unm rpeLuka.

Mpuv oBME NPOLIEHKM Ha pU3MLIMTE PEBU3OPOT ja 3eMa BO NpeaBu BHATPeLLHaTa KOHTPOoa peneBaHTHa
3a noaroTeyBake M OGjeKTUBHO NMpe3eHTUpare Ha MHaHCUCKMTE U3BellTau Ha [pylwTBOTO Co uen
Kpevpare Ha TakBM PEBM3OPCKM MpoLEedypu Kou ke Guaat COOABETHU Ha OKONHOCTUTE, HO He U 3a
notpebata ga m3pasn Mucrewe 3a edeKTMBHOCTa Ha BHaTpellHaTa KOoHTpona Ha [pylwTBoTo.
PeBun3vjaTta, UcTo Taka BKMy4yBa M OLEHKA Ha COOABETHOCTA Ha MPUMEHETUTE CMETKOBOACTBEHU
MONWTUKM M Ha pa3ymMHOCTa Ha CMETKOBOACTBEHUTE MpPOLEHKM HamnpaBeHU of cTpaHa Ha
PakoBoACTBOTO, Kako M OLeHKa Ha CeBKynHaTa npe3eHTaumja Ha (OMHAHCUCKUTE U3BELLTau.

Hwne BepyBaMe [eKa CTeKHaTuUTe peBU3OPCKU OOKa3n npetcTtaByBaaT 3agoBOJIMTENIHA M COOOBETHa
OCHOBAa 3a HalleTo peBNU3OPCKO MUCTIEHE.

! MeryHapogHv ctangapam 3a pesusuja (,MCP*) nsgageHu og ctpaHa Ha Oa6opoT 3a MelfyHapoaHu CTaHaapau 3a peeusmnja u
yBepyBate (,OMCPY*), kou ctanuja Ha cuna Ha 15 pekemBpu 2009 roavHa, npeBefeHn 1 objaBeHn Bo CnyxOeH BECHUK Ha
Penybnvuka MakepoHuja 6poj 79 og 2010 roamHa
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AKUMOHepuTe Ha AKLMOHEPCKOTO APYLUTBO
CH OCUTYPUTENEH BEPOKEP Al BUTONA

M3BelwwTaj Ha He3aBUCHUTE peBU30opU (NPoaOoIIKYBa)

Mucneme

Hawe mucnemne e geka, puHaHCUCKUTE U3BELLTaM ja Npe3eHTupaat objekTUBHO, BO CUTE MaTepujanHu
acnektn, uHaHcuckata coctojoa Ha CH OCUINYPUTEJIEH BPOKEP AL BUTOIJIA Ha peH 31
aekemepu 2019 roguHa, Kako u pes3yntaToT o paboTereTo U napuyHUTE TEKOBWU 3a rogMHarta LTo
Toraw 3aBpLK, BO COrMAcHOCT CO CMETKOBOACBEHUTE cTaHdapau npudateHn Bo Penybnuka
MakegoHuja.

U3eewmaj 3a Opyau npaeHuU u peaysamopHu 6apama

PakoBogcTBOTO Ha [pyLITBOTO € NUCTO Taka OArOBOPHO 3a M3roTBYBake Ha rOAMLLIHMOT M3BELLTa] 3a
paboterweTo Ha [dpywTBoTo 3a 2019 roguHa BO cornacHocT co yneH 384 of 3akOHOT 3a TProBCKU
ApywTBa. Hawa oaroBopHOCT € Aa M3pasnme MUCneHe 3a KOH3UCTEHTHOCTA Ha FOAMLLHNOT U3BELLTA;,
CO UCTOpUCKUTE (pMHAHCUCKM MHpopMaumm objaBeHn BO roguwiHaTa CMeTka WU peBuanpaHuTe
buHaHCUCKN n3eewTam Ha [pywTBOTO CO cocToj6a Ha 1 3a roguMHaTa Koja 3aBpLuyBa Ha 31 gekemBpu
2018, BO COMMacHOCT CO PeBMU3OPCKUTE CTaHdapau npudarteHn Bo Peny6nvka MakegoHwja?, Kako 1 BO
cornacHocT co 6apanaTta Ha uneH 34, ctaB 1, Todka (4) og 3akoHoT 3a PeBusuja.

Hale mucnetwe e geka, UCTopuckuTe oUHaHCUCKn MHpopmauum objaBeHn BO roanLIHNOT N3BELLTAj 3a
paboTtereTo Ha [pywTBOTO CO cocTojb6a Ha M 3a roguHaTta LWTo 3aBplwyBa Ha 31 gekemspu 2019, ce
KOH3WCTEHTHW, BO CUTE MaTepujanHu acnektn, co nHdopmaummTe objaBeHn BO roguwiHaTa cMeTKa u
peBUaMpaHuTe UHAHCKUCKN u3BeLwlTan Ha OpywTBOTO CO cocToj6a Ha M 3a rogmMHaTa koja 3aBpLuyBa
Ha 31 gekemspu 2019.

A&BA Mpoyn pooen, Ckonje
OBnacteH peBu3op ‘ Ynpasuten

Hapko KanuH

25 JyHn 2020

2 MefyHapoaHu ctaHaapam 3a pesusuja (,MCP*) nsganenu og ctpaHa Ha OabopoT 3a MefyHapoaHu cTaHAapav 3a pesuauja u
yBepyBake (,LOMCPY*), kou ctanuja Ha cuna Ha 15 gekemspu 2009 roguHa, npeBeaeHu 1 objaBeHn Bo Crnyx06eH BeCHUK Ha
Penybnuka MakegoHuja 6poj 79 og 2010 roamHa
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M3BELUTAJ 3A ®UHAHCUCKA COCTOJBA

CH OCUI'YPUTENEH BEPOKEP Al BUTONA

3a roauHata Koja 3aBpwyBa Ha 31 gekemBpu 2019 u 2018

Bo unjagu aeHapwm

CpeacrBa
HeTekoBHM cpencTBa
HeaswxHocTy, nocTpojku u onpema

TekoBHM cpencTBa

3anuxu

MNobapyeara og paboTereTo
OcraHaTtv TekoBHU cpeacTsa v ABP
MapuyHu cpeacTBa U eKBUBaNEHTH

BKYMHO CPEACTBA

KanuTtan u o6Bpcku
Kanutan
AKUWOHepCKK kanuTan
Pesepsu
AkymynupaHa fo6ueka
TekoBHa gobuska

O6Bpcku
HeTekoBHU 06BpCKM
Honropoyxu nosajmuum

TeKkoBHM 0BBPCKM

KpaTkopouHu nosajmuum

O6Bpcku koH fobasyBaun
OcraHaTtu TekoBHU oBepcku 1 MBP

BKYNHO KAMUTAN U OEBPCKU

BenewkuTe NpeTcTaByBaaT COCTaBEH AeN Ha (.‘pMHaHCVICKVITE n3peLwiTan

Benelka 2019 2018
5 253.580 223.663
253.580 223.663
7 33 33
8 514.564 316.892
9 58.935 92.487
10 3.245 22.707
576.867 432.118
830.447 655.781

11
4920 4,920

492

35.862 18.273
. 52230  18.081
93604 41274
12 B 149.883 282.479
149.889 282.479
12 252 475 130.836
13 290.750 178.864
14 43.829 22.328
587.054 332.029
830.447 655.781

OBve uHaHCUCKW u3BewTan ce opobpenn Ha 29.02.2020 rogwHa op PakoBoacteoto Ha CH

Ocuryputenex Bpokep Afl Butona 1 NOTAUWAHY BO HETOBO UME 0a; # e

T-m# XpuctoKo CKM
Waep exkTop

/

F-nuH 3t}_pa'|-| MejYyHOBCKM
M3BpLueH pupekTo



M3BELLUTAJ 3A CEON®ATHA JOBUBKA

CH OCUT'YPUTENEH BPOKEP Al BUTONA

3a roguHara Koja 3aBpwyBa Ha 31 gekemBpu 2019 n 2018

Bo wnjaau aeHapu

Mpuxoan of npoaax6ba
OcTaHaTy oneTapuBHU NPUXoau
BKynHO onepaTUBHMU Npuxoau

Tpowwouu 3a matepujanu n oapxyBame
Mnatu, HagomecTouW 1 ApYrv NIUYHWU NpUMarba
AmopTnsaumja

OcTaHaTti oneTapvBHM TPOLLIOLU

BkynHo onepaTUBHM Tpoluouu

OMNEPATUBHA OOBUBKA

npPuxogu (PACXogun) og ®UHAHCUPAKLE
Mpuxogun oa uHaHCKMpare N KYPCHU pasnuku
Tpowoun o uHaHCHpare 1 KYPCHU pasnmku
AOBUBKA NMPEQ OOAHOYYBAHKE

[aHok Ha gobuBka

HETO NOBUBKA 3A TOOUHATA

OcTaHarta ceondatHa Ao6uMBKa

BKYMNHA CEON®ATHA [JOBEUBKA 3A
FrOOMHATA

3APABOTYBAYKA MO AKLIMJA

- OcHoBHa u pa3BopgHeTa ([leHapu no akuuja)

Benewkute npeTtctaByBaaTt COCTaBeH eJl Ha (*)I/IHaHCI/ICKM n3pewTan

Benewka

15
16

17
18
19
20

21
21

22

2019 2018
206.927 113.828
15.674 5.694
222.601 119.522
(13.668) (4.560)
(37.991) (23.528)
(7.575) (2.281)
(91.134) (41.351)
(150.368) (71.720)
72.233 47.802
45 3
(14.980) (10.554)
(14.935) (10.551)
57.298 37.251
(5.067) (2.860)
52.231 34.391
52.231 34.391
32,64 21,49




CH OCUT'YPUTENEH BPOKEP Al BUTONA

MU3BELUTAJ 3A MPOMEHUTE BO KAINMUTANOT
3a roguHara Koja 3aBpwyBa Ha 31 gekemBpu 2019 u 31 gekemBpu 2018
Bo wnjaau aeHapu

OcHoBHa Axkymyn.

rmaBHMHa Pesepau HdobuBka Bkynto
01 JaHyapwm 2018 4.920 - 21.963 26.883
Hobueka (3aryba) 3a rognHaTa - - 34.391 34.391
OvBnaoeHaa - - (20.000) (20.000)
CocToj6a Ha 31 [lekemBpu 2018 4,920 - 36.354 41.274
Hobueka (3aryba) 3a roguHata - - 52.231 52.231
Pacnpenenba Ha pobuekata - 492 (492) -
[OvBnaeHaa - - - -
CocrToj6a Ha 31 [lekemBpu 2019 4,920 492 88.092 93.504

benewkute npeTtcTtaByBaaT COCTaBeH el Ha (*)I/IHaHCI/ICKVITe n3peLTan



CH OCUT'YPUTENEH BPOKEP Al BUTONA

MU3BELUTAJ 3A MPOMEHUTE BO KAINMUTANOT
3a roguHara Koja 3aBpwyBa Ha 31 gekemBpu 2019 u 31 gekemBpu 2018
Bo wnjaagu peHapu

2019 2018
FOTOBUHCKU TEK OO, ONEPATUBHU AKTUBHOCTMU
lpunazodysakr-a 3a:
[JobuBka npen ogaHo4YyBaH€e 57.298 37.251
AmMopTu3aumja Ha maTepujanHu cpeacTea 7.575 2.281
HeoTnuwara BpeaHOCT Ha OTyreHn OCHOBHW cpefcTBa - 411
KanutanHa pobvBka og npogaxba Ha OCHOBHM cpeacTea (917) -
Hanenn ogobpeHuja Ha KynyBaun 10.567 477
Mpuxoa o nobvenn onobpeHuja (865) (1.694)
Mpuxog og kamatun (29) -
TpoLuok 3a kamatu 14.690 10.553
[MO3NTUBHN KyPCHW pasnukmn 1) -
HeraTnBHM KypCHM pasnunku 7 1
[OobuBka og paboTere npen NPoMeHN BO onepaTMBHUOT KanuTan 88.323 49.280
3zonemyeamn-e (Hamanyeame) Ha mekoeHume cpedcmea
3anunxum - (15)
MobGapyBara of Kynysauu (208.329) (228.108)
OcTaHaTn TekoBHU cpeacTea n ABP 33.552 (2.809)
(A74.777) (230.931)
3zonemyeam-e (Hamanyeare) Ha mekoeHume obepckKu
O6Bpckn kOH gobaByBaunTe 112.752 46.419
OcTtaHaTn TekoBHU 0bBpckn 1 MNBP 19.119 10.142
131.871 (55.561)
Hemo napu4yeH mek o0 pabomeremo 45.417 (125.091)
MnaTteHun kamatu (14.690) (10.553)
MnateH gaHok Ha gobvBka (2.686) (1.565)
HeTo rotoBuHa o onepaTMBHM aKTUBHOCTHU 28.041 (137.208)
rOTOBUHCKU TEK OO MHBECTULMOHUN AKTUBHOCTHU
HabGaBka (npogax6a) Ha HegBWXXHOCTU, MOCTPOjKU 1 Onpema (36.574) (81.804)
Mpunuen oa kamatu 29 -
HeTo rotoBuHa o4 MHBECTULIMOHU aKTUBHOCTU (36.545) (81.804)
FOTOBUHCKU TEK OO PUHAHCUCKU AKTUBHOCTU
KpaTkopoyHu hmHaHCKCKN 06BpCKN 158.446 23.271
[onropoYHn prHaHCUCKM 06BPCKM (169.404) 234.949
AKLMOHEpPCKM KanuTan v 3agpXxaHa Jobuska - (20.000)
HeTo rotoBuHa o4 hMHAHCUCKN aKTUBHOCTH (10.958) 238.221
HeTo 3ronemyBawe (HamanyBaH€) Ha rOTOBUHA (19.463) 19.208
FoTOoBMHA Ha NOYETOKOT Ha roguHarta 22.707 3.500
FoToBMHa Ha KpajoT Ha roguHaTa 3.225 22.707

BenelwknTe npeTcTaByBaaT cOCTaBeH Aen Ha oMHaHCUCKUTE M3BeLLTau



CH OCUT'YPUTENEH BPOKEP Al BUTONA

BENELWKNA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHara Koja 3aBpwyBa Ha 31 gekemBpu 2019 u 31 gpekemBpu 2018

CuTe N3HOCHK Ce NCKaXaHu BO Mnjap,u AeHapu, oCBeH TaMy Kaae WTO € NOMHAaKy HadHa4eHo

1. onuwt MHEOPMALIUN

CH OcuryputeneH Bpokep ALl Butona (Bo noHaTamoOLLIHMOT TEKCT ,[pylITBOTO") € permcTpmpaHo Kako
aKUMOHEPCKO OPYLUTBO COrnacHo 3akOHOT 3a TProBCKWMTE ApYyLWTBa M 3akoHOT 3a cynepBu3Mnja Ha
ocurypyBamwe. OCHOBHa AejHOCT Ha ApYyWTBOTO € 3acTanyBake BO OCUrypyBawe U OCUrypUTENHO
nocpenysawe (rnasHa npuxogHa wwudpa: 66.22 — [ejHOCTM Ha 3acTanHuuM BO OCUrypyBame U
OCUrypUTENHU NOCPEeHULN).

OpywTBOTO € OCHOBaHO K 3ano4yHano co pabota Ha 4 [ekemepu 2014 roguHa. CegmwTteto Ha
OpYLTBOTO ce Haora Bo butona Ha yn. ,Jdumutap Unuesckn Mypato® 6p.5.

Ha 31 pekemBpu 2019 uma 98 BpaboteHu (31 gekemBpu 2018: 66 BpaboTeHu).

2. CMETKOBOACTBEHW MNOJIUTUKA

Bo npogojnkeHne ce npukaxaHm OCHOBHUTE CMETKOBOACTBEHU NOJIUTUKU yﬂOTpQGGHVI npu
noaroTtoBkaTta Ha oBue (bVIHaHCVICKl/I n3sewTtan. OBME NONUTUKN CE€ KOH3UCTEHTHO NPUMEHETN Ha CUTE
NnpuKaXxaHu roanHn, ocBeH AOKOJIKY HE € NOMHaKy HaBedeHOo.

2.1. OcHoBa 3a noaroTtoBKa

OBue duHaHCMCKM M3BewTaM Ce NoAroTBEeHM BO COrfacHOCT cO 3aKOHOT 3a TProBCKM ApyLiTBa
(“CnyxbeH BecHuk Ha PM” 6p. 28/2004 ... 06/2016) n lMpaBnnHMKOT 3a BOOEHE CMETKOBOACTBO
(“Cnyxb6eH BecHuk Ha PM” 6p. 159 op 29 gekemspu 2009 roguHa, 6p. 164 og 2010 rogmHa n 107 oa
2011 rogmHa). Cnopega oBoj NMpaBuiHUK ce nponuwlyBa BOAEHETO CMETKOBOACTBO BO COMMACcCHOCT CO
MeryHapogHuTe cTaHgapam 3a uHaHcucko nssectyBawe (MCOW) Bknydysajkm ru u TonkyBawaTa Ha
nocTojHnotT komuteT 3a TonkyBawe ([MKT) u TonkyBawa Ha KoMWTETOT 3a TOMKyBake Ha
MeryHapogHOTO hMHAHCUCKO n3BecTyBake yTBpaeHu og OabopoT 3a MefyHapodHW CMETKOBOACTBEHU
ctaHpgapau (KTMOW) nsgapexu Ha 1 jaHyapu 2009 roamHa.

®PuHaHCKCKNTE U3BewTan ce MoAroTBEeHW cnopen KOHUENTOT Ha MCTOpMCKa BpPeAHOCT OCBEH 3a
dmHaHcuCKMTE cpeacTBa pacnonoxnueu 3a npopaxba u duHaHcuckuTe cpeactBa M 06BPCKU
(BkNy4yBajkM M OepuBaTMBHM WMHCTPYMEHTM), OOKONKY MOCTOjaT, KoM ce mepaTr no objekTuBHaTa
BpegHocT. OCHOBMTE 3a Mepere Ha Cekoj noeanHeyYeH Bua Ha CpeacTBo, 06BpCKa, NPUXOA U pacxoa
ce AeTariHO onuwaHu Bo NpodorkeHne Ha oBaa beneuuka.

MoproToBkaTa Ha OBUE (PMHAHCUCKM U3BeLITan Bo cornacHocT co MC®U npudateHun n objaBeHn Bo
Penybnuka MakegoHwja 6apa ynoTpeba Ha oApeAeHn KpUTUYHM CMETKOBOACTBEHU MpoLEeHkU. Taa
ucto taka 6apa PakoBogcTtBoTo Ha [OdpywTBOTO Aa ynoTpeOyBa CBOWM MPOLEHKM BO MPOLLECOT Ha
npvMeHa Ha CMETKOBOACTBEHUTE MOSIUTUKN.

MoppayvjaTta WTo BKNy4yBaaT NOBUCOK CTENEH HA MPOLEHKA UITM KOMMIIEKCHOCT, UMK nogapadjaTta Bo kou
NPeTnoCTaBKMTE U MPOLIEHKUTE Ce 3HayajHn 3a (PUHaHCUCKUTE Wu3BellTan, ce obernogeHeTn BO
Benewka 4: 3Ha4ajHN CMETKOBOACTBEHUN MPOLIEHKMN.

OpywTBOTO ja BOAM CMETKOBOACTBEHaTa eBMAeHuUMja U NoAroTByBa (OUHAHCUCKM M3BelTau BO
nokanHata Banyta — MakegoHcku [deHap (MKO vwnu [JeHap) koja npeTcTaByBa OyHKUMOHaAnNHa u
npeseHTauucka BanyTa.



CH OCUT'YPUTENEH BPOKEP Al BUTONA

BENELWKNA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHara Koja 3aBpwyBa Ha 31 gekemBpu 2019 u 31 gpekemBpu 2018

CuTe N3HOCHK Ce NCKaXaHu BO Mnja,qu AeHapu, oCBeH TaMy Kaae WTO € NOMHAaKy HadHa4eHo

2. CMETKOBO[CTBEHW MONMUTUKM (npoaomkysa)

OcHoBa 3a noAaroToBKa (MpoaoKyBa)

duHaHCcMCKUTE u3BewwTan ce noaroTBeHM cCo coctojba Ha M 3a roguHWTe LWITO 3aBpllyBaaT Ha 31
aekemBpn 2019 mn 2018 roguHa. TekoBHWUTE M cnopenbeHuTe nogaToum MNpuKaxaHu BO OBUE
PUHAHCUCKN M3BeLLTan ce uspaseHn BO unjaan [eHapu, OCBEH OOKOMKY He € MOMHaKy HaBedeHo.
OHamy kafe WTO e HeoNXo4HO HanpaBeHu ce npunarogyBara BO NpeseHTauunjata Ha cnopenbeHuTe
nogaToum Co Len uctata ga oaroBapa Ha npeseHTauujata Ha TEKOBHUTE NO4aToLUN.

2.2. CTpaHcku BanyTtu

TpaHcakunmTe AEHOMUHMPaHW BO CTPaHCKa BanyTa ce uckaxaHu so MakegoHcku [leHapu co npyumeHa
Ha ohmLmMjanHNOT cpefeH Kypc Ha AeHOT Ha TpaHcakuumjata. CpegcTeaTa M 00BpCKUTE AEHOMUHUPaHU
BO CTpaHCKa BarnyTta ce uckaxaHu Bo MakegoHcku [leHapu (“[eHapu”) no cpegHuoT Kypc Ha HapogHa
BbaHka Ha Penybnuka MakegoHuja Ha NnocnegHMoT AeH 04 NPecMEeTKOBHUOT nepuog. Cute 4obuBku u
3arybu kou npousneryBaaTt of, KypCHUTE pasfnuvku MpukaxkaHu ce Bo M3BelwTajoT 3a ceondatHaTa
O0OVBKa Kako NPUXOAWM WM pacxogu of (uHaHcuparwe BO MEPUOAOT HAa HMBHOTO HaCTaHyBaH-€.
CpenHute geBu3HN KypceBu kou B6ea NpuMeHeTn 3a npuKkaxyBawe Ha nosvuunte Ha M3sewTajoTt 3a
buHaHcuckaTa cocTojba 4eHOMUHUPAHN BO CTpaHCKa BanyTa, Ce CriegHuTe:

31 nekemBpn 2019 31 nekemBpun 2018
1YCO 53,6887 [deHapu
1EYP 61,4950 deHapu

2.3.  HepBuXHOCTH, NOCTPOJKM U onpema

HepsuxkHOCTWUTE, MOCTPOjKUTE U OMpemMaTta ce eBuaeHTMpaaT no HabaBHa OLHOCHO MpeTrnocTaBeHa
HabaBHa BpedHOCT HamarieHa 3a akymynvpaHaTa Jenpeuvjaumja M pesepBupareTo nopaau
owTeTyBame, JOKOJIKY MocTon. HaGaBHaTa Bpe4HOCT BKy4yBa TPOLUOLM KOU AMPEKTHO ce ogHecyBaaT
Ha HabaBkaTa Ha cpeacTBaTa.

LleHaTa Ha 4YvMHeHe Ha cpeacTBaTta, M3rpafeHn BO COMCTBEHA peXxwja, Ce COCTOM Of TPOLLOKOT 3a
maTepwujan, AMpeKTHa paboTHa cuna v COOABETHU OMNLWTU NPOV3BOAHMN TPOLLOLW.

MocnepoBaTenHuTe HabGaBKvM Ce BKMy4YeHU BO eBUAEHTMpaHaTa BPEAHOCT Ha CPeACTBOTO Wnu ce
npu3HaBaart kako noceGHO cpeacTBO, COOABETHO, CaMo Kora NMocTou BepojaTHOCT O NpUMvB Ha UOHW
€KOHOMCKW KOpPWCTY 3a [IpyLUTBOTO NoBp3aHM CO CTaBKaTa U Kora TPOLLOKOT Ha CTaBkaTa MoXe pasymMHO
[a ce usmepu.

Cute apyrn penoBHU oApXyBaka U NOMNpPaBKM Ce eBUAEHTUpaaT Kako pacxoaun BO V|3BELIJTajOT 3a
ceoncbaTHaTa AobuBka BO TEKOT Ha nepnoaoT BO KOj ce jaByBaaT.
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He ce npecmeTyBa genpeumjaumja Ha 3emjuiTeTo M MHBECTUUMUTE BO Tek. [enpeuujaumjata Ha
OCTaHaTMTe CTaBKM Ha HEOBWXKHOCTUTE M Onpemara ce npecMeTyBa npaBonponopLuoHarnHo, co Len,
Aa ce pacnpegenu HabaBHaTa unu npeTnoctaBeHata HabaBHa BpPeAHOCT OO HMBHWTE pe3ugyanHu
BPEAHOCTU HM3 NPOLIEHETMOT BEK Ha ynoTpeba, Kako LUITO cneau:

"papexHu objektu 100 roauHun
Onpema 4-25 roanHu
OctaHata onpema 1 MOTOPHM BO3una 4-5 rognHun

PesngyanHute BpedHOCTW Ha cpeAcTBaTa M NPOLEHETUOT Bek Ha yrnoTpeba ce npernegyeaat u
JOKOMKy € noTpeBHo ce KoperMpaaT, Ha CEeKoj AaTyM Ha M3BeCTyBake. Kora eBUAEHTMPAHUOT U3HOC Ha
CPefCcTBOTO € MOBWUCOK Off HEFOBUOT MPOLEHET HaJOMECTNMB M3HOC, TOj BegHall ce oTnwllyBa Ao
HEroB1OT HAJOMECTIMB U3HOC.

MpuxoauTe WnM pacxoauTe MNOBP3aHW CO OTyFyBaka ce oApedyBaaT Mo naT Ha crnopeaba Ha
NPUIMBUTE CO €BMOEHTMPaHMOT M3HOC. Pasnuknte ce BKIyYeHW Bo M3BeluTajoT 3a ceondpaTHaTa
Ao6VBKa BO NepuodoT Kora HacTaHyBaar.

2.4. OwTteTyBare Ha He(puHAHCUCKNTE CpeacTBa

HenBwxHOCTUTE, MOCTPOjKNTE U ONpemarta, Kako 1 HemaTepujanHuTe cpeacTBa co AedMHUPaH BEK Ha
ynotpeba ce npoBepyBaaT 3a NOCTOEHE HA MOXHM OLLTETYBaHa CEKOralll Kora oapeaeH HacTaHu unm
MPOMEHN Ha YCNOBW yKaxyBaaT Aeka eBMAEHTUMPaHWOT M3HOC Ha CPeAcTBata He Moxe ga ce
HaaOMeECTMW. Cekoraiu kora eBnaeHTnpaHnoT WU3HOC Ha cpeacrteata ro HagMmHyBa HUBHUOT
HaZlOMeCTNMB M3HOC, ce Mpu3HaBa 3aryba of owTeTyBawe. HagomecTnuBMOT M3HOC mpeTcTaByBa
MOBMCOKMOT M3HOC NMOMery HETO MpoAaxHaTta ueHa u ynotpebHata BpedHOCT Ha cpefcTearta. Heto
npoaaxHarta ueHa € U3HoC koj ce aobua of npogaxba Ha cpeacTBo BO TpaHcakuuja nomery gobpo
n3BecTeHu cybjekTn, goaeka ynotpebeHaTta BpeAHOCT € ceraluiHata BPe4HOCT Ha NPOoLEeHeTUTe UOHM
FOTOBUHCKW NPUMMBM LUITO CE OYeKyBa a Npousnesar of KOHTUHyMpaHaTta ynotpeba Ha cpeacTeaTa u
o[ HMBHOTO OTYfyBake Ha KpajoT o4 ynoTpebHMoT Bek. HagomecTnueute M3HocH ce npoLeHyBaar 3a
noeavHeYHW CPeacTBa UMM, ako € Toa HEMOXHO, 3a uenaTa rpyna Ha CpeacTBa koja reHepwupa
roToBUHA.

2.5. PuHaAHCUCKK cpeacTBa

OpywtBOTO MM Knacudpmumpa ceonte (UHAHCUCKU CPEeACcTBa BO CreOHUTE KaTeropum: uMHaHCUCKK
cpencTtBa no objekTMBHA BPeAHOCT Npeky foOuBKU U 3arybu, kpeamtn u nobapysana, MHAHCKUCKM
cpeacTBa Kou ce YyBaaT [0 [JocreBawe U (hMHAHCUCKM cpeacTBa pacrnosfiokmeu 3a npopaxba.
Knacudvkaumjata 3aBucu of uenuTte 3a HabaBka Ha dMHaAHCUCKUTE cpeacTBa. PakoBOACTBOTO
Knacmcpmu,mpa (bI/IHaHCI/ICKI/ITe cpeactea BO MOMEHTOT Ha HUBHOTO NPBUYHO NpU3HaBake.

Q@uHaHcucku cpedcmea no objekmueHa epedHocm npeky dobusku u 3az2ybu

®PuHaHcuKckuTe cpeacTea No objekTnBHA BPeAHOCT Npeky oOUBKN 1 3arybun ce ouHaHCUCKN cpeacTBa
HameHeTn 3a TpryBawe. EQHO dhmHaHcucko cpeacTBo ce knacuduumupa Kako cpeacTBO HaMeEHETO 3a
TpryBahe JOKOJSIKY Ce CTEKHYBaA CO Lief Aa ce npogaje Bo KpaTok pok. CpeacTsaTta BO OBaa Kateropuja
ce knacudmumpaaT kako TekoBHWM cpepctBa. Co coctojoa Ha 31 pgekemBpu 2019 m 2018 rogmHa
OpywTBOTO HEMa KNacudmumnpaHo cpeacTsa BO OBaa kateropuja.
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Q@uHaHcucku cpedcmea Kou ce Yysaam 00 docriegaH-e

BnoxyBarwa uyBaHM [0 AoCneBawe Ce He-4epvBaTUBHU (PUHAHCMCKM MHCTPYMEHTU CO (OUKCHU
nepvoam Ha oTnnara u co pukceH nepuoa Ha gocneBare kov [JpyluTBOTO MMa HaMmepa U MOXHOCT Aa
r JyBa 4O NepuopoT Ha gocnesawe. Co coctojba Ha 31 gekemepu 2019 n 2018 rogmHa OpywtBoTO
Hema knacuduumpaHo cpeacTBa BO OBaa KaTeropuja.

Kpedumu u nobapyesama

Kpeautnte u nobapyBawata ce He-gepuBaTMBHM (UHAHCUCKM CpeacTBa €O  (OUKCHU  Unn
OETEPMUHMPAHM Nnakaka KoM He KOTMpaaT Ha akTMBEH nasap. Tue ce BKIyYeHWM BO TEKOBHUTE
CpefcTBa, OCBEH 3a OHME KoW ocneBaat BO Nepuog nogonr o4 12 meceum og 4atyMmoT Ha M3BelTajoT
3a (bmHaHcuckaTa cocTojba. Kpeantute n nobapysamwarta Ha [JpywTBOTO Ha AaTtymoT Ha MN3BelwwTajoT
3a puHaHcuckarta cocTojba ce coctojaT og nobapyBara of KynyeBaudu, AageHn No3ajMuum n ocTaHaTm
no6apyBarba Kako 1 napun4Hun cpeactea U eKBUBareHTU.

®@uHaHcucku cpedcmea pacrosioxnusu 3a npodaxba

®uHaHCKCKN CpeAcTBa pacnonoXnuemM 3a npodaxba ce He-AepuBaTMBU, KOM Ce KpeupaHu BO oBaa
KaTeropuvja unu nak He ce knacuduuupaHu Bo 6uno koja og octaHaTuTe Kateropmmn. Tue ce BKIy4eHu
BO HETEKOBHUW CpeCcTBa OCBEH ako pakoBOACTBOTO HEMa Hamepa Aa ro oTyl 1 BroXyBaHeTO BO POK O/
12 meceumn og gatymoT Ha wussecTyBawe. Co coctojoba Ha 31 gekemspu 2018 u 2017 roguHa
OpywTBOTO HEMa KnacuduumMpaHo cpeacTBa BO OBaa kateropuja.

lpusHasare U Meper-e Ha huHaHcuckume cpedcmea

HabaBkute u npopgaxbute Ha UHAHCMCKUTE CpeacTBa Ce eBMAeHTMpaaT Ha [JaTymoT Ha
TpaHcakuujaTa - 4aTyMOoT Ha Koj WwTo dpywTBoTO nma obBpcka Aa ro Kynv unv npogage CpeacTBoTo.
PuHaHcKCcKUTE cpeacTBa Kou ce nNpuaHaBaart cnopep objekTuBHa BpeaHOCT Npeky 40OUBKYM Unn 3aryou
MoYeTHO ce Npu3HaBaaT cCnopes HMBHaTa 06jeKTMBHa BPEAHOCT, NP LUTO TPOLUOLMTE Ha TpaHcakumumTe
ce npusHasaart BoO M3BewTajoT 3a ceondatHaTa gobmska. PrHaHCcUCKNTE cpeacTBa npecrtaHyBaart ga
ce npusHaBaaT No UCTEKOT Ha NpaBaTa 3a NpMMare Ha Napu4yHUTE TEKOBM Of (PMHAHCKCKUTE cpeacTaa
UNM NO HMBHOTO MpeHecyBake, a [OpyWTBOTO r'M MPEHENOo 3HAYMTENHO CUTE PU3MLU U KOPUCTU Of
concTteeHocTa. PMHaHCUCKUTE cpeacTBa pacnonoXnuem 3a npogaxba n pmHaHcuckuTe cpegcTaea no
objekTMBHa BpegHOCT npeky OoOMBKM M 3arybm nocnefoBaTeriHoO Ce €BUOEHTUpaHM MO HUBHATa
objekTBHa BpegHocT. Kpeoutute u nobapyBawata ce nocnefoBaTerniHo €BUAEHTUPAHU MO
amopTu3upaHa HabaBHa Bpe4HOCT co ynoTpeba Ha MeToaoT Ha edpeKkTMBHA kamaTta. Cute oMHaHCUCKK
cpencTBa KoM He ce npusHaBaaT crnoper o0jekTMBHa BpeOgHOCT npeky AoOMBKM 1 3arybm noyveTHo ce
npu3HaBaar Nno HMBHaTa 0bjeKTUBHA BPEAHOCT 3rofieMeHa 3a TPOLLOLUUTE Ha TpaHCaKLMuTe.

[obuBknTe nnun 3arybute of npomeHaTta Ha oGjeKTMBHaTa BPeAHOCT Ha cpeAcTBaTa No 06jeKTUBHA
BpeaHOCT Npeky Ao6GUBKM 1 3arybu ce BKIydyBaaT Bo AOGUBKM / 3arybu Bo NepunodoT Kora HacTaHyBaar.
MpuxoauTe on AMBMAEHOM Ce Npu3HaBaaT Bo A06MBKY / 3arybu kako Aen o ocTaHaTuTe NPUXOAuW BO
MOMEHTOT Kora [JpyLUTBOTO MMa BOCNOCTaBEHO NpaBo Ha NpWN1B o4 AvBUAeHaa.
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MpomeHnTe Ha oOjekTMBHATa BPEOHOCT HA MOHETapHUTE U He-MOHeTapHUTe BrOXyBaha
KnacuguumpaHm Kako pacrnonoxnueum 3a npopaxba ce npusHaeHUW BO oOcTaHaTata ceondaTHa
nobuBka.

Kora xapTunTe of BpegHoCT knacuduumpaHun kako pacnonoxnmemn 3a npogaxba ce npogasaaTt unm ce
owITeTeHW, akymynuMpaHaTa Kopekuumja Ha objekTuBHaTa BpPEAHOCT Npu3HaeHa BO KanuTanoT ce
BKIydyBa BO M3BELUTAjOT 3a ceondaTHa 4o6uBKa kako gobuBka nnu 3aryba o Bnoxysarwa BO XapTuu
Of BpeAHOCT BO MepuoaoT Ha Koj ce opHecysaaT. KamatuTte op cpeacTBaTa pacnofioxnveu 3a
npogaxba, npecMeTaHW BpP3 OCHOBa Ha edpekTMBHATa kamaTHa cTanka ce Mpu3HaBaaT BO
[obuskn/3arybun kako cuHaHcucku npuxoaw. lNpuxoan od AvBuaeHwn of buHaHcUckuTe cpencTsa
pacnonoxnueu 3a npogaxba ce npu3HaBaaTt Bo AoOMBKM / 3arybu kako gen of octaHaTtuTe npyxoau
BO MOMEHTOT Kora [pylTBOTO MMa BOCNOCTaBEHO NpaBo Ha NPUNunB oA AMBMAEHAA.

HenpusHasarwe Ha chuHaHcuckume cpedcmea

durHaHCcUCKUTE cpencrtea npecrtaHyBaat Aa ce rnpu3HaBsaaTt No UCTEKOT Ha MnpaBaTta 3a npunMmawe Ha
napun4yHnTe TEKOBU O (bVIHaHCVICKVITe cpenctea unn nNo HMBHOTO MNpeHecyBakwe, a lD,pyLIJTBOTO 7
NnpeHesno 3Ha4YnTesiHo cuTe pn3num n KOpucTtn o ConcTtBeHOCTa.

Owmemygaremo Ha ¢huHaHcuckume cpedcmea
a. CpefcTBa eBMAEHTUPaHN No aMopTu3MpaHa HabaBHa BpeaHOCT

Ha cekoj patym Ha WM3BewTajoT 3a puMHaHcucka cocTtojba, [dpywTBOTO MpoueHyBa Aanu mnocTou
objekTMBEH [oKa3 3a OWTeTyBawe Ha efHO (DUHAHCMCKO CPeACTBO WMNKM rpyna Ha (PMHAHCMCKU
cpeacTtBa. PMHAHCUCKOTO CPeACcTBO MM rpynaTta Ha (OoMHAHCUCKN CpeacTBa, ce owTeTeHu, 1 3aryba
nopagu owTeTyBawe Ce eBMAEHTUpa CamMO ako NMOCTOM OOjeKTMBEH [0Ka3 3a owTeTyBake Kako
pes3ynTaT Ha e[jeH U NoBeKke HacTaHW KO ce Criydusie No NPBUYHOTO NPU3HaBaHkE Ha cpeacTeaTa u
JeKka HaCTaHOT UMa BInjaHNe Ha O4YEKYBaHUTE MOHW NApPUYHN TEKOBW HA (DPUHAHCMCKOTO CPeacTBO Unn
rpynata Ha dMHaAHCUCKM CpeacTBa KoM MOXaT BEpPOOOCTOjHO Ada ce npoueHaTt. Kako gokasu 3a
owTeTyBakbe MOXe [e ce 3eMaT UHAMKAUWWTE OeKa OOSPKHWKOT UMM rpynaTta OOfKHUMUM umaat
3Ha4ajHN PUHAHCUCKUN TELLKOTUM, JOLHEHE NPU UCNaTa Ha rMaBHMLA U KamaTa, BEPOjaTHOCT Aeka Ke
BnesaT BO CTeYaj WM Jgpyra peopraHuM3auuvja, M Kage LTO NocTojaT BMAMMBU MHOMKaUUM 3a
HamanyBake Ha WAHUTE Napu4HU TEeKOBW KakKo WWITO Ce MNPOMeHuUTe BO €KOHOMCKUTE YCIlOBU KoM
KopecnoHampaar co 3arybara.

3a kaTteropuvjata kpeautn u nobapyBarwa M3HOCOT Ha 3arybata nopagu owTeTyBawe NpeTCcTaByBa
pasnuka noMmery eBMOeHTMPaHMOT M3HOC Ha CPeaCTBOTO M CerallHaTa BPeAHOCT Ha NPOLEHETUTE NAHU
napmyHn TeKoBU [OUCKOHTUPaAHWM CO MNpuMeHa Ha WU3BOpHaTa e(*)eKTI/IBHa KaMaTHa cCTanka Ha
dmHaHCMCKOTO cpeacTBo. EBMAEHTUPAHMOT M3HOC Ha CPEACTBOTO CE HaMarnysa npeky ynotpebarta Ha
CMeTKa 3a pe3epBupare Nopaau oLTeTyBakE, CO UCTOBPEMEHO NPU3HaBaH-€ Ha COOABETHUOT Pacxof
nopaam owTeTyBake BO TEKOBHUTE JOOMBKM 1 3aryou.
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[okonky kpeouToT nnm cpeacTBOTO KOoe ce YyBa [0 OOCMeBare € CO NPOMEHNUBA kaMaTHa CTarka,
TeKkoBHaTa e(geKTMBHa KamaTHa CcTanka yTBpAeHa crnopea [OroBOpPOT MpeTcTaByBa CTankata Ha
Mepewe Ha 6uno koja 3aryba o owTeTyBawe. Ha npumep, [pywTBOTO MOXe [a ro uamepu
oLTeTYyBak€TO Ha CPEACTBOTO BP3 OCHOBA Ha 0b6jekTMBHaTa BPEOHOCT HAa MHCTPYMEHTOT, KOPUCTEjKU
nasapHa ueHa.

[okonky Bo Hekoj nocrnegoBaTeneH nepuog M3HOCOT Ha OLITETYBawEeTO Ce Hamanu u Toa HamanyBawe
MOXxe 006jeKTMBHO Aa ce MoBp3e CO HAcCTaH KOoj HacTaHan rnocne Npu3HaBakeTO HAa  OLTETyBaHhEeTO
(kako Ha npumep nogobpyBare Ha KPEAUTHWOT PEjTUHI Ha AOMMKHMKOT), MPEeTXOAHO npu3HaeHaTa
3aryba ce HamanyBa npeky TeKoBHMTe JOOMBKM nnm 3aryou.

0. ®uHaHCcKCKN cpeacTBa pacnonoXnveu 3a npoaaxoba

Ha cekoj patym Ha WM3BeluTajoT 3a ¢mHaHcuckaTa cocTtojba, [JpylTBOTO MpoLeHyBa Aanu nocTou
00jeKTVBEH [0OKa3 3a owTeTyBawe Ha efHO (PMHAHCWUCKO CpeacTBO WM rpyna Ha (uMHaHCKUCKM
cpencTtBa. 3a OOMKHMYKU XapTuUn of, BpeOHOCT, [pyLUTBOTO MM KOPUCTU KpUTEPUYMUTE HAaBEAEHU BO
nogrtouyka (a). Kaj concTBeHMYkn xapTum o BpeOHOCT pacnonoXvem 3a npogaxoa, 3Ha4MTenHoTo unm
MPOSIOHIMPaHo onarake Ha 06jekTMBHaTa BpeQHOCT Ha XxapTumTe of BpeOHOCT noj HMBHaTa HabasHa
BPeOHOCT npeTcTaByBa UHAMKATOP Aeka CPeaCcTBOTO € OLUTETEHO.

[dokonky noctonm TakoB [oka3 3a UWHAHCUCKATE CpeacTBa pacnonioXnueBu 3a npoaaxoa,
KymynatuBHaTa 3aryba - usmepeHa kako pasnuka mery HabaBHaTa BpeQHOCT U TeKOBHaTa 0bjekTuBHa
BpeOHOCT, HamaneHa 3a 3arybata nopagu owTeTyBawe NPeTXO4HO npusHaeHa BO M3BewTajoT 3a
huHaHcuckaTa cocTojba, ce oTCTpaHyBa oA ceondaTHaTa JoOMBKa 1 ce Nnpu3HaBa Kako AobmBKa unm
3aryba 3a nepuopoT. [lOKOnKy BO HEKOj nocrnepoBaTernieH nepuog objekTuBHaTa BpPegHOCT Ha
OOMKHNYKUTE MHCTPYMEHTU €BUOEHTUPaHN Kako prHaHCUCKM CpeacTBa pacnonoxnuem 3a npogaxba
Ce 3rofiemMm U 3rofieMyBaH-€TO MOXe ODjeKTMBHO Oa Ce MOBP3€ CO HEeKoj HacTaH Mo AaTyMOT Ha
EBUOEHTNPAHETO Ha OLITETYBaHETO BO JOOMBKNTE MK 3arybute, 3arybaTta nopagu owTeTyBake ce
HamarnyBa NpeKy TEKOBHUTE OOUBKM nnu 3aryou.

2.6. [lNpebuBawe Ha PUHAHCUCKUTE NHCTPYMEHTU

duHaHcUcKNTe cpeacTBa M 06BpckM ce NpebusaaT 1 HeTO BpeAHocTa ce npeseHTUpa Bo M3sewTajoT
3a (pMHaHcKcKa cocTojba, Kora MocToM 3aKOHCKO M3BPLUHO NpaBo 3a NpebuBatbe Ha NpusHaeHuTe
BPeOHOCTU U MOCTOM MOXHOCT [a Ce MnopaMHaT Ha HeTo OCHOBa MM Nak UCTOBpPEMEHO fOa ce
peanuaupaar cpeacTeaTta 1 nogmmpaT o6BpcKuTe.

2.7. 3anuxu

3anuxuTe ce BpegHyBaHMW MO NoHWcKaTa noMery HabaBHaTa U HETO peanu3auumoHaTa BpegHocT. Heto
peanusauvoHaTta BpeAHOCT npeTcTaByBa NpofdaxHa BPeAHOCT BO CEKOjAHEBHMOT Tek Ha paboTtarta,
HamareHa 3a TpowouuTe 3a 3aBpLUyBakbe, MapKeTUHT 1 AucTpmbyumja. TpOLOKOT Ha Matepujanute un
pe3epBHUTE AeNOoBU ce YTBpAYBa KOPUCTEjKM ja MeTodaTa Ha NoHA4epupaH NpoceK 1 BKIyvyBa TPOLLOLM
HanpaBeHu 3a HMBHa HabaBka, 4ocTaBa A0 NocToeykaTa fokauuja un coctojba Ha ynoTtpeba. TpoLlokoT
Ha NpoM3BOAMTE M MPOM3BOACTBOTO BO TEK BKIyYyBa M COOABETEH Aer Ha OMnwTW TPOLLOLM BP3 OCHOBA
Ha HOPMarHWOT onepaTMBEH KanauuTeT.
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2.8. lobapyBawa og KynyBauu, JageHu nosajMmum n octaHatu nobapyBaka

Mo6apyBar-a of KynyBauMTe NpeTcTaByBaaT M3HOCK O KynyBayu 3a NpogadeHu CTOKM U U3BPLUEHU
CTOKM BO HOpPMaIHUOT Tek Ha paboTereTo. [lokonky Hannatata Ha nobapyBaraTa ce o4ekyBa 3a efHa
WNK Nomarnky of efgHa roguHa (UM Bo BPpEMEHCKa pamMka Ha edeH onepaTuMBEH LMKIYC OOKOKIKY e
nogonr), nobapyesamarta ce KnacuduuMpaHn Kako TEeKOBHWU cpefcTBa. [OKOJSIKY He ro ucnosiHyBaaT
HaBeLEeHWOT YCroB, UCTUTE Ce KnacuduumpaaT Kako He-TeKOBHU nobapysatba.

Osuve nobapyBara M MO3ajMMULM MHULWjANHO Ce npu3HaBaaT No HUBHaTa objeKkTvBHa BPeOHOCT U
nocrnefoBaTeniHo ce M3MEePEeHU Cnopes HMBHaTa aMmopTuanpaHa HabasHa BpedHOCT co ynotpeba Ha
METOAOT Ha edeKkTVBHa KamaTHa CcTanka, HEeTO o pesepBupareTo MNnopagu olTeTyBahe.
PesepBupare nopaam owTeTyBawe ce npecMeTyBa Kora nocton objekTuBeH Aokas Aeka [pywTBoTo
HeMa ga MoXe Aa rv HannaTtu cute nobapysara 1 No3ajMuLmM cnopes HUBHUTE OPUrMHANHM YCIOBU Ha
nnakawa. 3HayuMTenHn (UHAHCUCKM NOTELIKOTUM Ha [AOMKHMKOT, BepojaTHOCTa 3a CTevaj unu
dMHaHCMCKO peopraHn3vpare Kako WM MPOSIOHTMpawe UMM HEeMOXHOCT 3a Mnnakamwe npeTcTaByBaaT
nHavkaTopu geka nobapyBaraTa 04 KynyBaum ce owTeTeHW. 3HayajHuTe OIMKHULUM ce TecTupaarT 3a
owTeTyBake Ha uHamsmayanHa ocHoBa. OctaHaTute nobapysBara CO CIIMYHU KapaKTepUCTUKM Ha
KpeauTeH pu3mnK ce npoLeHyBaar rpynHo.

M3HoCOT Ha pe3epBurpatbeTo NpeTcTaByBa pasnuka nomery eBMaeHTUPaHNOT M3HOC Ha CPeaCTBOTO U
ceraluHaTa BpeAHOCT Ha NPOLIEHETUTE UAHM NapUYHU TEKOBU ONCKOHTMPaHM Co NpUMeHa Ha M3BopHaTa
edbeKTMBHa kKaMaTHa cTanka Ha pMHaHCUCKTO cpedcTBo. CpedcTBaTa Co KpaTKOPOYHO AOCneBake He
ce AMCKOHTMpaaT. EBMOEHTUPaHMOT U3HOC Ha CPeACTBOTO CO Mpu3HaBake Ha NoBp3aHuTe 3arybu co
npusHaBakbe Ha pesepBuparbe nopaan oWTeTyBake, CO UICTOBPEMEHO NpU3HaBake Ha COOABETHUOT
pacxod nopagu oliTeTyBawe BO TEKOBHWUTe [O0GUMBKM/3ary6u. Bo crnyyaj Ha HeHannaTnMBOCT Ha
nobapyBar-eTO MCTOTO Ce OTMULLYBA HacrpOTW HErOBOTO pesepsupare. MocnefosatenHaTa Hannata
Ha NPEeTXOAHO OTMNULLIAHMTE U3HOCU Ce MpU3HaBa Kako TeKOBHA A0OMBKa.

2.9. MapuyHu cpencTBa U eKBUBaANEHTU

I'IaquHMTe cpencTtea M ekBMBarieHTU BKINydyBaaTt rotoBnMHa BO 6narajHa, 0eno3nTn no enagyeake BO
OaHKkM 1 Apyru KpaTkopo4H BUCOKOJTMKBUOHU BI1OXKYBaka KOW AocnesaaTt BO nepuogun He nogosnrun og
3 meceumn og 0aTyMOT Ha CTeKHyBaH€.

2.10. Kanwutan, pesepBu 1 akymynupaHu noomuBku/3aryoum

(a) AkyuoHepcku kanumar

AKLIMOHEPCKMOT KanuTan ja npetcTtaByBa HOMWHaNHaTa BpeAHOCT HA eMUTUPAHUTE aKLMW.
(6) Tpowouyu noep3saHu co emucuja Ha akyuu

TpOLUOLI,l/ITe noBp3aHu co eMI/ICI/Ija Ha HOBWU aKuuu, onunm mnmn CtekHyBakeT1o Ha AefloBHa akKTUBHOCT
Ce npe3eHTnpaHn Kako HamalryBah€e (HeTO on ﬂ,aHOKOT), Ha npunmeuTe o eMI/ICI/IjaTa.
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CuTe N3HOCHK Ce NCKaXaHu BO Mnja,qu AeHapu, oCBeH TaMy Kaae WTO € NOMHAaKy HadHa4eHo

2. CMETKOBO[CTBEHW MONMUTUKM (npoaomkysa)

KanuTan, pesepBu n akymynupaHu goo6uBku/3aryom (npoporkyBsa)
(8) ConcmeeHu akyuu

Kora ,D,pyLUTBOTO OTKynyBa CBOj aKUMOHEepPCKM Kanutar, nrnarteHnte HaaoMecCcTu ce oa3emaaTt oa
BKYNMHUOT aKUMOHEPCKN KanuTas Kako CONCTBeHU akuunn ce aoaeka nctute He ce OTyILaT. Kora TakBute
akumny nocriegoBaTtesiHoO ce npogasaat, NpUMeHuUTe HagoMeCTh ce BKIlydyBaaT BO akKUMOHEPCKUOT
KanuTtar.

(2) Pesepsu

PesepBute, kou ce cocTojaT of peBanopusauMoHK, 3a4OSHKUTENIHU pe3epBU U pes3epBu of
peuHBecTMpaHa gobuBKa ce co3fajieHy BO TEKOT Ha nepuoauTe Bp3 OCHOBa Ha O0GMBKM/3ary6u of
peBaropusaumja Ha MaTepujanHuTe cpeacTBa M (PUHAHCMCKUTE CpeacTBa pacrnofiokivMBu 3a
npogaxba, BO cCrnyyajoT CO peBanopv3aLMOHW pe3epBM Kako M Mo naT Ha pacnpegen6a Ha
aKymynupaHute OOGMBKM BpP3 OCHOBa Ha 3aKOHCKa perynaTtvBa M OANYKATE Ha paKoBOACTBOTO M
akumoHepuTe Ha [OpywTBoTo. CornacHo co 3akoHckaTa perynaTtuea pe3epBuTe MOXe Aa ce kopuctat
3a nokpuBare Ha 3arybute, 3a KyrnyBake Ha COMNCTBEeHW akLun U Ucnnarta Ha AuBuaeHau.

(0) AkymynupaHu 0obusku
AkymynupaHuTe 4OOMBKM M1 BKIyYyBaaT 3aapKaHuTe 4OOUBKM Of TEKOBHUOT U NPETXOOHUTE Nepuoau.

2.11. ®PUHaAHCUCKM OOBPCKU

drHaHcUckNTE 0GBPCKM ce Knacuduumpaar Bo COrMacHOCT CO CyLUTUHATa Ha JOrOBOPHMOT apaHXMaH.
Cute duHaHcUCkM 06BpckM Ha [pylITBOTO Ha AaTyMuTe Ha WM3BECTyBake ce KracuduvumpaHu Bo
kaTeropujaTa ocTaHaTU UHAHCUCKM OGBpPCKM MO amopTuaupaHa HabGaBHaBpegHocT. Osue
dbmHaHcKcKM 06GBPCKM ce cocTojaT o 06BpCKU cnpema aoGaeyBayn U ocTaHaTU 0OBPCKM M NO3ajMULN.

Obspcku koH Oobasysayu U ocmaHamu 068pcKuU

O6Bpckute koH gobaByBaum ce OGBPCKM 3a Mnakawe 3a CTOKM MMM YCMYyrn KOU Ce CTeKHaTW BO
HOpMarsiHMOT Tek Ha paboTereTo. OGBPCKUTE Ce eBMAEHTMPAAT Kako TEKOBHU JOKOSKY NnakaweTo Ha
NCTUTE Ce U3BPLUM BO POK €f4Ha roAMHa UM Nomarnky of efHa roguHa (v Bo BpeMeHcka pamka Ha
e[leH onepaTUBEH LIMKIYC OOKOSKY € nogonr). [JoKkorKy He ro UCronHyBaaT HaBeAHWOT YCIoB, UCTUTE
ce knacuduumpaat kako He-TekoBHM o6Bpcku. OBBpckMTE KOH fobGaByBauM ce eBMOEHTUPaHW No
HMBHaTa 06jeKTMBHa BPEedHOCT W MocrefoBaTeflHo Ce M3MepeHu cropen HWBHaTa amMopTuaupaHa
HabaBHa BpegHoOCT co ynoTpeba Ha MeTO4OT Ha edpekTMBHA kamaTHa cTarnka.

lNosajmuyu

Mo3ajMMunTe MHMLMjaNHO ce eBWAEHTUPaHU crnopes HMBHaTa O0jeKkTMBHA BPeAHOCT, HamareHa 3a
TpowounTe Ha TpaHcakuuja. MNMocrnegoBaTenHo, nosajMuuMTe ce eBUAEHTMpaaT crnopen HuWBHaTa
amopTM3upaHa HabaBHa BPeAHOCT; pasnukuTe MoMmery npumararta (HamaneHu 3a TpowouuTe Ha
TpaHcakuujaTa) M1 HagOMECTNIMBMOT M3HOC Ce Npu3HaBaaTt Bo M3BellTajoT 3a ceondaTHaTa JobvBka 3a
BpEMETPaEHETO Ha MNo3ajMuunMTe, KOPUCTEjkM o MeTOoO4oT Ha edeKkTMBHa KamaTHa cTarka.
HapgomecTouunTe kou ce nnakaaT 3a BOCNOCTaByBake Ha KPEeAUTHU NIMHUW Ce NPU3HaBaaT Kako TPOLLIOK
3a TpaHcakumjaTa Ha nosajMuuaTa JOKOSIKY NOCTOM BepojaTHOCT AeKka Aen unu uenaTa NuHuja ke ce
nosneve.
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CH OCUT'YPUTENEH BPOKEP Al BUTONA

BENELWKNA KOH PUHAHCUCKUTE U3BELLUTAU
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CuTe N3HOCHK Ce NCKaXaHu BO Mnja,qu AeHapu, oCBeH TaMy Kaae WTO € NOMHAaKy HadHa4eHo

2. CMETKOBOAOCTBEHU NMNOJIUTUKU (npoporxyBa)
®PUHaAHCUCKM 0BBPCKM (NpoaoIKyBa)

Bo 0Boj cniyyaj, HaAOMeCTOKOT ce oAnoXyBa A0 MOMEHTOT Ha MoBrekyBaweTo. [JOKOMKy He MocTom
[oKa3 feka ke ce nosrieve oapeeH Aen Uin cute KpeauTHU NMHUM, HaAOMECTOKOT ce kanutanuavpa
Kako ofHanpea M3BpLUEHN Nnakaka 3a NMKBUOHOCT U Ce aMopTM3npa 3a NepuofoT Ha apaHXMaHoT.
Mo3ajmmunTe ce knacnuULMpaHn Kako TEKOBHM 0BBPCKM OCBEH AOKONKY ApyliTBOTO uma 6e3ycnoBHoO
npaBo 3a noamupyBawe Ha obBpckaTa 3a Hajmanky 12 meceuu no gaTymoT Ha WM3eewTajoT 3a
dnHaHcuckaTa coctojba.

2.12. Tpowouu 3a no3ajMmyBaHte

OnwTute 1 nocebHUTE TpoLWOLUM 3a No3ajMULM OUPEKTHO MOBP3aHU CO CTEekHyBawe, usrpanba unm
NMPOM3BOACTBO Ha KBanuMdWKyBaHW CpeAcTBa, KoM MpeTcTaByBaaT CPeAcTBa 3a kou e noTpebeH
3HauMTeneH nepuoa Ha BpeMe Aa ce noaroTeaT 3a HMBHATa HaMeHcka yrnoTpeGa unv npopaxba, ce
fJonaBaaTt Ha HabGaBHaTa BpedHOCT Ha TWe CpPeAcTBa, A0 MOMEHTOT Kora CpeacTBaTta ce 3HauYuTenHo
NOArOTBEHU 33 HUBHATA HaMeHcka ynoTpeba unu npogaxoa.

Mpuxooute of BrOXyBawa CTEKHATUM O MPUMBPEMEHa WHBECTUUMja Ha crneuudumyHm obBpcKM No
KpeauTu kage ce odekyBaaT TpoLloumTe 3a KBanudurKyBaHu cpecTBa ce og3emaart o TpoLiouuTe 3a
nosajmyBar€ KoM MOXaT [a ce KBanudurkysaaT 3a kanutanuaawuja.

Cute octaHaTtun TpoLwioun 3a ﬂ03ale/ILl,l/I ce npu3HaeHun Bo [obuBKM nnn 3ary6V|Te BO nepmoaoT BO KOj
HacTaHane.

2.13. Haem

JpylwTBOTO NpU3HaBa NOCTOEH:E Ha [OroBOp 3a HaeM BpP3 OCHOBA Ha CylUTUHATa Ha [OrOBOPOT BO
3aBMCHOCT Of] Toa Janu UCMONHYBakeTo Ha [OroBOPOT 3aBWCM of ynoTpebata Ha cneumduyHoTo
CpeacTBO UMM CpeacTBa Ui 4OroBOpoT NpeHecyBa Npaeo 3a ynoTpeba Ha cpeacTeoTo.

,ﬂpywmeomo KakKo 3akKyriey

®UHaHCUCKN HaeM e TEKOBEH 3aKyn Ha CpedcTBO KOj Ha [pyLITBOTO CYLUTUHCKM MY M MpeHecyBa
pu3nunTe 1 6eHedUTUTE NOBP3aHM 3a COMNCTBEHOCTAa Ha NPeaMeToT Ha HaeMm. 3akyneHuTe cpeacTsa
ce KanuTtanuavpaaT BO MOMEHTOT Ha OTMOYHYBaH-€TO Ha HAaeMOT MO HMBHATa OBjeKTMBHA BPEAHOCT
UMK aKo e MOHMCKa, Torall Mo ceralHaTa BPeAHOCT Ha MUHUManHUTe HaeM nnakawa. MNnakararta no
OCHOB Ha HaeM ce pacrpefeneHn nomery (UHaAHCUCKMTE OaBaykym W HaManyBaweTo Ha Haem
06BpCKNUTE CO Lien Aa ce NOCTUIHE KOHCTaHTHa KamaTHa cTarnka 3a oCTaHaTMOT M3HOC Ha obBpckara.
drHaHCUCKUTE JaBayku ce HannakaaT AMPEKTHO of npuxodoT. KanutanusupaHute cpeactsa 3a Haem
ce amopTuaMpaar crnopen NoKpaTkMOT of, NPOLIEHETUOT paboTeH BeK Ha CPeACTBOTO UMK crope HaeMm
NepvoaoT, ako He MOCTOU peariHa CUrypHocT Aeka OpyLlTBOTO Ke CTeKHe COMNCTBEHOCT Haj CPeacTBOTO
[10 KpajoT Ha Haem nepuoaoT.

McnnaTtute Ha onepatuBeH HaeM ce Npu3HaBaaT KaKko TPOLWOK Ha npaBonponopunoHarnHa oCcHoBa BO
TEKOT Ha Haem nepmnogorT. nOBp3aHI/ITe TPOLUOLK KaKOo LUTO Ce TpoLwloun 3a ogpxXKyBawe 1 ocurypysame
Cce npusHaBaaTt BO nepnogoT Ha HUBHOTO HaCTaHyBaHe€.
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2. CMETKOBO[CTBEHW MONMUTUKM (npoaomkysa)

Haem (npoaosnxyBa)
Hpywmeomo kako 3akyrodasay

HaemoT kage OpywTBOTO Kako 3aKynofasay CYLTMHCKA MM 3adpXyBa cuTe pusuum u 6eHeduTu of
COMCTBEHOCTA Ha CPeACTBOTO Ce Knacuduumpa Kako onepatuBeH Haem. VHuuujanHute OUPEKTHU
TPOLLOLM KOV Ce jaByBaaT Mpwu JOroBOpWTE 3a onepaTvBeH HaeM BO M3BewTajoT 3a dmHaHcKcKaTa
cocTojba ce npeseHTMpaaT Kako OAJIOKEHN TPOLLOLM 1 ce Npu3HaBaaT Kako 40OWBKM / 3aryGu BO TEKOT
Ha HaeM NepuoaoT Ha MUCTa OCHOBA Kako MpWXond Of HaeMHWHW. HenpeaBuaeHuTe HaeMHWHWU ce
npusHaBaaT Kako NPMXod BO MEpuoaoT BO kou ce jasune. OgHanpen nnaTteHUTE HAeMHUHWU ce
npu3HaBaaT Kako OANIOXeH Npuxomq,.

2.14. TeKoBeH U oAnoOXeH AaHOK Ha AOOMBKa

TpOLLOKOT 3a AaHOK Ha OobuBKa 3a M3BECTYBa4ykuMOT nepuop npeTcTaByBa 30Up Ha TEKOBHUOT U
O[NOXXEHWOT AaHOK Ha fobuBKa.

TexkoseH OaHOK Ha 0obuska

OcHoBa 3a npecmeTka u nnakake Ha TEKOBHMOT AaHOK Ha gobueka no ctanka og 10% npeTctaByBa
pobuekaTta npepd ogaHouyBake yTBpAeHa BO M3BewTajoT 3a ceondaTHa gobuvBka, KopervpaHa 3a
oapefeHV NoMarnky UCKaxkaHu Npuxoam 1 Henpu3HaeHn TPOLLIOLUM 38 AaHOYHW Lenu, aHOYHNOT KpeauT
Kako v gpyru AaHouHu ocnobogysatba. [paBHUTe cybjekTn MoxaT aa rv ynotpebart AaHouHWTe 3aryom
YTBPAEHMW BO TEKOBHMOT Nepuo 61no 3a HagoMecCT Ha NNaTeHMoT AaHOK BO paMK/ Ha ogpedeH nepuog,
3a HAJOMeCT WM MakK 3a HamanyBake UNM envMMUHMpare Ha AaHoyHaTa obBpcka 3a HapegHuTe
nepuoaw.

OdnoxeH daHok Ha 0obuska

OpanoxeH JaHOK Ha O0OVBKa ce eBMAEHTMpa BO LIENOCT, KOPUCTEjKM ja meTodaTa Ha obBpcka, 3a
BPEMEHUTE pasnuKku Kou ce jaByBaaT NoMery AaHo4yHaTa OCHOBa Ha cpeacTBaTa U oGBpckuTe U
M3HOCUTE MO KOM WCTUTE Ce €eBUOEHTMpaHW 3a LenuTe Ha (PUHAHCMCKOTO u3BecTyBake. [lpu
yTBpAyBaHe Ha OAOKEeHMNOT AaHOUYeH TPOLLOK Ce KOPUCTaT TEKOBHUTE BaXKEUKW AAHOYHM CTanKu.

OonoxeHnoT AaHo4veH TPOLWLOK Ce 3afoinkyBa unn op,o6pyBa BO |/|3BeLIJTajOT 3a ceoncbaTHaTa
nobuska, ocBeH LOOKOJIKY Ceé oHeCyBa Ha CTaBKMU KOW OUPEKTHO ro 3aaospkKyBaaT Unun o,u,06pyBaaT
KanunTarnoT, BO KOj cnyqaj OOJ10XKeHNOT AaHOK Ce eBNAEHTUPA UCTO Taka BO KanuTarnoT.

OpnoxeHWTe [aHOYHM cpefacTBa ce Mnpu3HaBaaT BO 06emM BO KOj MOCTOM BepojaTHOCT 3a
NCKOPUCTYBake Ha BPEMEHMWTE PasfnvKM HacnpoTu MAaHaTa pacnonoxnmea ogaHovmea gobueka. Co
cocTojba Ha 31 gekemBpn 2019 1 2018 rognHa [pylITBOTO HEMa EBUAEHTUPAHO OAJIOXKEHWN OAHOYHM
0OBpCKM OQHOCHO cpeacTBa.

2.15. HapomecTtu 3a BpaboTeHuTe

lMpudoHecu 3a MeH3UCKO ocuzypyear-e

JpyWwITBOTO MMa MEH3UCKW NMaHOBWM COrMacHoO JoMallHaTa perynatuea 3a CoumjanHo OCUrypyBae
cropep Koja nnaka NnpuaoHecHy 3a NeH3NCKO OCUTypyBakbe Ha CBOWUTE BpaboTeHu.
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2. CMETKOBOACTBEHMU NOJIMTUKU (npogonxyBa)
HapomecTtn 3a BpaboTteHuTe (NnpoaoskyBa)

anIﬂ,OHeCVITe, Bp3 OCHOBa Ha nnarute, ce nnakaaT BO npBUOT N BTOPUOT NEH3NCKU ctonb kou ce
OAroBOpPHKU 3a UcnnaTta Ha NeH3nnTe. He I'IOCTOjaT OONONMHNTENHN O6BpCKI/I BO BpCKa CO oBMe NMEH3NCKN
nnaHoBw.

KpamkopoyHu kopucmu 3a epabomeHume

KpaTkopoyHuTe KopucTu 3a BpaboTeHUTe ce MepaT Ha HeQUCKOHTMpPaHa OCHOBA U ce NpuaHaBaar Kora
cooaBeTHaTa ycryra ke ce gobue. [pylITBOTO Npu3HaBa o6Bpcka M pacxod 3a M3HOCOT KOj LTO ce
oyekyBa da buae ucnnaTteH kako KpaTkopodeH GoHyC BO Napu Unv kako yaen Bo AobvekaTa u AOKOSIKY
JpywTBOTO MMa ceraluHa npaBHa Unu n3BefeHa o6Bpcka Aa BPLUKM TAKBU UCMIATU Kako pes3ynTaT Ha
ycnyru fafeHn Bo MMHaATMOT NEpPUoa U AOKONKY o6GBpckaTa MoXe Aa ce NPOoLeHN BEpOaOCTOjHO.

Obspcku npu neH3uoHuUpawke Ha epabomeHume

[pyWwTBOTO, COrMacHo COOABETHUTE AOMALLHM 3aKOHCKVU oapeabu, ucnnaka Ha BpaboTeHWUTe nocebHa
MUHMManHa cymMa MNpu MNEH3WOHMPaHEeTO BO WM3HOC YTBPOEH COMMacHO 3aKoHcKaTa perynaTuea.
IpyWwTBOTO HE NMpecMeTa U He eBUAEHTUPA pe3epBupatbe 3a NpecMeTaH nocebeH MUHUMarneH M3HOC
3a NeH3noHupame Ha BpaboTeHMTe Ha AaTyMOT Ha V3BeluTajoT 3a pmHaHcKcKaTa cocTojba.

2.16. [OaHok Ha goagageHa BpeaHOCT

I'Ipmxop,me, TpowlouuTte n cpeacrtearta ce npmnsHaBaaTt HamMarieHu 3a U3HOCOT Ha AaHOKOT Ha AodafeHa
BpeOHOCT, OCBEH:

- Kora gaHokoT Ha JofadeHa BpeAHOCT o HabaBka Ha cpeAcTBa Wi yCryr He e HaoMecTuB
o[ AaHo4HaTa BNacT, BO KOj Cryyaj AaHOKOT Ha AodaaeHa BpeQHOCT ce Npu3HaBa Kako Aen o
TPOLLIOLIMTE 3a CTeKHYBake Ha CPEACTBOTO UMK Kako Aen oA TPOLLOKOT Kafe LUTO € COOABETHO;
n

- MNob6apyBara M 0BBPCKM KOM CE WUCKaXaHW CO BKMy4YeH M3HOC Ha OAHOKOT Ha OodagdeHa
BPEAHOCT.

HeTo usHocoT Ha JaHOKOT Ha AoafeHa BPeQHOCT Koj ce HaJoMeCTyBa o[, WU ce nrnaka Ha JaHoYHUTe
opraHu ce BKIy4yBa kako gen og nobapyeanaTa unu obspckuTe Bo M3BelTajoT 3a dmHaHcKckaTa
cocTojba.

2.17. Pe3epBupama

PesepBupare ce npusHaBa kora [pylITBOTO MMa TEKOBHA 0OBpCKa Kako pes3ynTaT Ha HacTaH of
MMHATOTO M MOCTOM BEpPOojaTHOCT Aeka ke 6uae notpebeH oanuB Ha cpeacTBa kou BKIyvyBaaT
€KOHOMCKM KOPUCTU 3a NoamMupyBawe Ha obBpckaTa, a BOedHO Ke Guae HanpaBeHa BepodoCTojHa
npoLieHa Ha M3HOCOT Ha o6BpckaTa. Pe3epBuparaTa ce NpoBepyBaaT Ha CeKoj AaTyM Ha N3BECTYBaHe
N ce Kopernpaart co Uen da ce pedriekTupa HajoobpaTa TekoBHa npoueHa. Kora edekToT Ha
BpeMeHaTa BpeaHOCT Ha napuTe e MaTepujaneH, M3HOCOT Ha pe3epBUpareTo NpeTcTaByBa ceraliHa
BPEAHOCT Ha TPOLUOLMTE KOM Ce O4eKkyBa Aa ce MnojaBaT 3a nogMupyBake Ha obBpckaTa.
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2. CMETKOBO[CTBEHW MONMUTUKM (npoaomkysa)

2.18. TlpusHaBawe Ha npuxoauTe U pacxoauTe

Mpuxooute ce mepaT crnopes objekTMBHaTa BPeAHOCT Ha NPUMEHMOT HAaOOMECT, OAHOCHO HaAOMECTOT
wTo Tpeba ga ce npuMK 3a NpoAaAeHUTe NPOM3BOAM U CTOKM OOHOCHO 06e3bedeHnTe yCnyri, HETO of
OaHOKOT Ha JogajeHa BpedHOCT U eBeHTyanHo ofobpeHuTe npogaxHu nonyctu. MNpuxoauTe ce
npu3HaBaaT Kora cymaTa Of MNpUXOAMTe MOXe MpeuusHo fa ce u3MepaT M Ce Oo4eKyBa [Jeka
€KOHOMCKUTE KOPUCTW Of, U3BpLLEHATa TpaHcakumja ke uMa npunue Bo [pyLUTBOTO, KOra HanpaeeHuTe
TPOLLOUM WM MOHW TPOLIOLM MOXE MPEeuusHo fa ce u3MepaT U ce WUCMOMHEeTU KpUTeEpuymute 3a
pasnuMyHMTEe aKTMBHOCTM Ha [pywTBOTO.

Mpuxoau op npopax6a Ha npon3Boam

MpuxogoT of npogaxba Ha NPoOM3BOAN Ce NMpM3HaBa BO MOMEHTOT Ha Ucnopaka 4O KOPUCHUKOT, Kora
NpuxogoT MOXe Aa ce MnpecMeTa, Kora € CUrypHoO geka ke mma (PMHAHCMCKM MpUMMB U Kora ce
NCNONHETUN CneunuyHn KpUTEPUYMMN BO OAHOC Ha akTMBHOCTUTE Ha [dpywTBoTo. lNpuxoante He ce
cMeTaaT pasymMHO MeprivMBM Ce AOAEeKa CMTe YCIoBM NOBP3aHmM co npofaxbarta He ce MCMOoNHeTW.

Mpuxoau on o6e3beayBaw-e Ha ycnyru
MpuxopoT og o6e3benyBare Ha yCryru ce eBugeHTMpa crnopeg CTeneHoT Ha 3aBpLUyBaHe Kora MCTuoT

MOXe CO curypHocT aa 6buae uamepeH. CTeneHOT Ha 3aBplUyBawe Ce oApeayBa Bp3 OCHOBa Ha
npoBepka Ha m3BpLueHaTa paboTa.

Mpuxoau o HaeMHUHU

Mpuxoou og HaeMHUHW Ha CpeacTBa NOA OnepaTUBEH HAeEM ce Npu3HaBaaT BO JOOUBKUTE u 3arybute
Ha npaBonponopLmMoHanHa OCHOBa BO TEKOT Ha HaeM nepnodoT. HenpeasmuaeHnTe HaeMHUHK, JOKOSKY
r nma, ce NpusHaBaaT Kako UHTerpaneH gen of BKYNHUTe NpUxXoau of HaeMHWHU BO TEKOT Ha Haem
nepnoaor.

®DUHAHCUCKM NPUXOAM U TPOLLOLIN

durHaHCcKCKUTE NpMXoam ce Npu3HaBaaT Ha BPEMEHCKA OCHOBA Koja ro ogpasyBa €peKTUBHUOT
MPMHOC Ha cpeacTearta.

®PuHaHCcKCKUTE TpOLLOUW Ce COCTOjaT o TPOLLOLM 3a KamMmaTta Ha 06BpCKMTE Mo NO3ajMULM 1 TPOLLOLN
3a KamaTa Ha 3agouHeTu nnakawa. TpolwoumnTe 3a No3ajMuumM ce nNpu3HasaaTt Bo 4OOMBKM unu 3arybu
CO KOpUCTEHE Ha MeToAOT Ha edpeKTMBHA KamaTa.

Mpuxoau oa aMBUAEHAM
MpuxodoT o4 AMBUAeHOM ce Npu3HaBa Kora Ke ce 06e3beau NpaBoTo 3a NpUMakse Ha ucnnara.

Pacxoau oa AenoBHOTO paGoTere
PacxogwuTe of AenoBHOTO paboTerse ce Npu3HaBaaT BO MOMEHTOT Ha UCKOPUCTYBaH-ETO Ha yCryrute

OHOCHO BO nepnoaoT Ha HUBHOTO HacTaHyBaH€.

Mpe6uBake Ha NpuxoauTe U pacxopguTte

Bo TekoT Ha cBoeTo pedoBHO paboTerse, [pylWITBOTO y4yecTByBa BO APYrM TPaHCaKUMU KOU He
reHepupaaT MpUXoau, TYKY Ce WHUMAEHTHUM BO OAHOC Ha FMaBHWTE aKTMBHOCTU KOW reHepupaat
npuxoau. [IpyLUITBOTO v Mpe3eHTMpa pe3ynTaTuTe of TakBUTE TpaHCAKLMM NPeKy NpebrBare Ha CeKoj
Npuxon Co COOABETHUTE PACXOAMN KOU NMPOU3NeryBaaT of uctata TpaHcakLumja, kora oBa Npe3eHTupare
ja ogpasyBa cylITUHATa Ha TpaHCaKUMUTE NN HacTaHuTe.
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2. CMETKOBO[CTBEHW MONMUTUKM (npoaomkysa)

2.19. Pacnpepen6a Ha guBugeHam

Pacnpep,en6aTa Ha amBungeHagn Ha akunMoHepuTe Ha ,D,[.')YLLITBOTO € eBunaeHTnpaHa Kako O6BpCKa BO
CbVIHaHCVICKVITe m3selitam BO nepmnogoT Kora tue ce Oﬂ,06peHM o akKunoHepuTe Ha ﬂ,pyLUTBOTO.

2.20. TpeB3eMeHU N HEN3BECHN OOBPCKM

He ce eBnaeHTUpaHn HenssBecHN 06BPCKN BO dhMHAHCUCKMTE n3BeLwTan. Tue ce objaByBaaTt JOKOSKY
MoCTOM BEepOjaTHOCT 3a OANMB Ha cpeacTBa KOM BKIydyBaaT €KOHOMCKM kopuctu. Wcto Taka,
Hen3BeCHM CPeACcTBa He Ce eBUAEHTMPaHM BO (PMHAHCUCKMTE M3BeLUTau, Ho ce objaByBaaT Kora nocTom
BEPOjaTHOCT 3a MPUIMB Ha €KOHOMCKWM KOpucTu. MI3HOCOT Ha HemnsBecHa 3aryba ce eBnaeHTUpa Kako
pe3epBupare AOKOMNKY € BepojaTHO Aeka MOHWTEe HacTaHu ke noTepaaTt MocToere Ha o6BpcKka Ha
AEHOT Ha U3BEeCTyBamEe M Kora MoXe [a Ce Hanpasu pasyMHa MpoLeHa Ha M3HOCOT Ha 3arybaTa.

2.21. TpaHcaKuMm co NoBp3aHu cybjeKkTun

MoBp3aHu cyGjeKkTn ce OHWE Kade e4HWMOT CYGjeKkT ro KOHTponMpa ApYrnoT cyBjekT unm nMma sHayajHo
BMMjaHMe BO [OHECYBaweTO Ha (UHAHCUCKUTE W AENOBHUTE OOJIYKM Ha AOpYruoT CcybjekT.
TpaHcakummTe Ha [pylwTBOTO CO NOBp3aHu CyBjekTn ce oaHecyBaaT Ha TpaHCaKUMUTE BO pefOBHUOT
TeKk Ha paboTemneTo.

2.22. HacrtaHu no gatymoT Ha n3BecTyBame

HacTaHuTe no gaTtymoT Ha u3BecTyBake kom 06e3benyBaat AOMNONMHUTENHU MHGOPMaLMK BO BPCKa CO
cocTtojbaTa Ha [lpylITBOTO Ha AEHOT Ha M3BeLTajoT 3a obMHaHCcMcKaTa cocTojba (HacTaHu 3a KoM MoXe
[a ce BpLUK Kopervpatre) ce pedrexktupanu Bo ouHaHcuckute mnaseltan. OHMe HacTaHu nNo gaTymot
Ha U3BeCTyBake KOM HEMaaT KapaKTep Ha KOPEKTUBHW HAcTaHW ce objaByBaaT BO COOABETHa Oerneluka
OOKOJIKY UCTUTE Ce MaTepujanHo 3Ha4ajHu.

3. YNPABYBAKE CO PUHAHCUCKU PU3NLIN

3.1. ®akTopu Ha PMHAHCUCKU PU3NLU

[JenoBHWTE akTUBHOCTU Ha [pYLUTBOTO CE U3MOXEHWU HA Pa3NUYHU PU3ULM of (DMHAHCUCKU KapaKkTep,
BKMYyYYBajku KpeaAUTEH PU3MK U PU3ULIM NOBP3aHU CO e(DEKTUTE O NPOMEHUTE BO OEBU3HUTE KYPCEBM
¥ KaMaTHUTEe cTanku. YnpaByBakeTO CO puanLy Ha [pylwTBOTO Ce hoKycMpa Ha HenpeasuanuMBocTa
Ha nasapute W ce CTPEMU KOH MUHUManu3upawe Ha NoTeHUMjanHuTe HeraTuBHWU edeKkTu Bp3
ycrelHocTa Ha AenoBHOTO paboTere Ha [pyLTBoTO.

yﬂpaByBaI—beTO CO pu3nun Ha ,D,pyLUTBOTO ro Bpwu PakoBogctBoTO BpP3 OCHOBa Ha nNpeTxoaHo
OD,O6peHVI MMCMEeHN NONMUTUKN N npouenypun Kon ro oncbakaaT LEeNOKYNHOTO ynpaByBake CO puUsnuu,
KaKo " Cl'IeLl,l/I(bl/I‘-IHVITe nop,paqja, KakKo LLUTO Ce PU3NKOT O KyPCHU pa3fimkn, pU3UKOT O KaMaTHU CTarkKu,
KPpeOunTHNOT PUBKUK, yr|0Tpe6aTa Ha BNOXYyBaHkaTta U ninacMaHnTe Ha BULLOKOT JIMKBUOHU CpeaCcTBa.
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3. YMNPABYBAHE CO PUHAHCUCKUN PU3ULIN (MPOOOINKYBA)

3.2. KpeouTteH pusuk

KpeouTeH puank e puaunk of doMHaHcKcka 3ary6a Ha [pyLTBOTO JAOKOSIKY KOPUCHWUKOT UMM OroBopHaTa
CTpaHa Ha (UHACUCKMOT WMHCTPYMEHT He ycree Aa M WUCMOMHW CBOUTE [OOrOBOPHM OBGBPCKM.
KpeanTHMOT pu3mnk HacTaHyBa of noGapysarba of KyrnyBauu, Aeno3nTh Bo GaHKM 1 NnapuYHn cpeacTea
N NapuyHN eKBUBANEHTU.

MNanoxeHocTa Ha [pylWwTBOTO Ha KpeAWMTEH pU3MK € Moj BhujaHWe of CTpaHa Ha WHAVBMAYarHM
KapaKTEPUCTUKM Ha CEKOj KNUeHT. [pylITBOTO MMa BOCNOCTaBEHU MONUTKKM, 3a [a ce ocurypa geka
npogaxbaTta Ha CTOKU U YCNyru e U3BpLUEHA Ha KOPUCHULIM CO COOABETHA KpeauTHa ncTopuja, 0qHOCHO
[pyWwTBOTO UMa BOCMOCTABEHU MONMUTUKN CMOPeL, KOV KpeanbunuteToT Ha CeKoj AWUrnep U KIMUEHT Co
MOrofieMn Hapadku e aHanuavpaH npen noTnuWyBake Ha OOrOBOPOT, Aodeka manonpopaxkbarta
LleNlocHO e oaHanpep nnaHupana.

Kaj [OpywTBOTO HE MNOCTOM MaTepujanHO 3HavajHa KOHUEHTpauuja Ha KpeauTeH pusnk nopagu
roneMmoT Opoj Ha KMWEHTW W HWBHWUTE PasNUYHN NPOUM KOU Ce BO PasfnYyHU MHOYCTPUWU ”
reorpaddCku pernoHwu.

MakcumanHaTta M3noxeHocT Ha [pyLITBOTO Ha KPeaUTEeH PU3MK € OfpaHuYeHa Ha eBugeHTMpaHaTa
BPeOHOCT Ha (PMHAHCUCKUTE CPeacTBa MpM3HaeHu Ha gaTtymoT Ha M3BewTajoT 3a (pmHaHcuckaTa
cocTojba, Kou ce npukaxaHu Bo cnegHaTta Tabena:

2019 2018

Knacu Ha ¢puH. cpedcmea - eeudeHmupaHa epedHocm
®uHaHcuckn nobapyBara 6.381 304
MobapyBakra of KynyBayu, HETO 513.865 316.892
MobapyBara of, BpaboTeHM 1.189 739
MapunyHn cpeacTBa 1 eKBMBaneHTn 3.245 22.707
524.680 340.642

3.3. Pu3uk og nnkBngHocCT

I'IpeTnaanleo ynpaBsyBaHl-€ CO pU3UK o4 NMMKBUOHOCT nMmnnuunpa ogpxyBawe Ha 4OBOJTHO NrOTOBMHA U
FNIMKBMAHW XapTWUK of, BPEAHOCT, NOTOa PacnosioXNMBOCT Ha M3BOPU Ha cpencTBa NpPeKy COOABETHO
obe3benyBatbe Ha KpeauMTuM M MOXHOCT 3a HaBpeMeHa Hanfata Ha M3HocuTe Ha nobapyBakwa 0f
KynyBaynm BO paMKuTe Ha OOroBoOpeHuTe YyCrioBwu. Kako pesyntat Ha OUMHAMWUYHUOT KapakTep Ha
AejHocTa Ha OpywtBoTO, PakoBOACTBOTO HAacTojyBa fa 06e36eam oriekcubunHm n3Bopu Ha cpeacTea
npeKy pacnonoXnuBu KpeaUTHU NIMHUN.

Tabenute BO NpPOOOIPKEHME ja MpuWKaxKyBaaT MpeocTaHaTaTa [OrOBOpeHa [OoCreaHoCT Ha
¢huHaHcrckmTe 06Bpckn Ha [pywTBoTO. Tabenute ce NOAroTBEHW BP3 OCHOBA Ha HEAMCKOHTUPAHUTE
FOTOBMHCKW TEKOBU Ha (pUHAHCUCKUTE OBBPCKU.
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3. YNPABYBAHE CO ®UHAHCUCKU PU3ULIU (npoaonxysa)

31 pekemBpu 2019

TekoBHM HeTekoBHM

o 1 rognHa Hapg 1 rognHa

O6Bpckm KOH gobaByBaym 290.750 -
Mosajmuum co kamarta 252.475 149.888
543.225 149.888

31 pekemBpu 2018

TeKkoBHU HeTtekoBHM

Jo 1 rogmHa Hap 1 roamHa

O6Bpcku koH gobaByBayn 178.258 -
Mosajmuum co kamarta 99.513 267.359
277.771 267.359

3.4. TMasapHu pusnum

MasapeH p13unk e pusnK of MPOMEHM BO NasapHU LiEHW, KypCEBUTE Ha CTPAHCKUTE BanyTu 1 KAMaTHUTE
CTankM kou MMmaaT Bhuvjae Ha npuxoaute Ha [pyliTBOTO MMM Ha BpegHocTa Ha huHaHCUCKUTE
MHCTPYMeHTU. LlenTa Ha ynpaByBate CO NasapeH pUsuk e yrnpaByBake M KOHTPOra Ha U3NoxeHocTa
Ha nasapeH pu3nK Bo NpudaTnuemu paMku U ONTUMU3MPaHe Ha NoBpaT Ha cpeacTBaTa.

Pusuk 00 KypcHU pa3nuku

,D,p)/LLITBOTO nMma genoBHU akKTUBHOCTU Ha MeILyHapOD,HVITe nasapu, n € n3rioxxeHo Ha pusukK o KypcHu
pas3ninkn KOj ce jaByBa O] N3NOXEeHOCTa KOH pasJyindyHKU BanyTtu, nocebHo BO OAHOC Ha EBpOTO.
,D,p)/LLITBOTO HE KOPUCTU MHCTPYMEHTU 3a o6e36ep,yBa|-be o PU3NK 04 KYPCHU pa3JinKn. PakoBoacTBoTO
Ha ,D,pyIJJTBOTO € OAroBOpHO 3a o[pxXyBawke Ha CcooABEeTHa HEeTOo noamuwja 3a ceKoja Banyta
noeguHe4yHo, Kako WM BKYMHO 3a CUTe BanyTu. CmeTkoBOACTBEHATA BpeOQHOCT Ha MOHeTapHute
cpencrtea u O6BpCKVI Ha ﬂ,prJTBOTO OEHOMUHMPaHN BO CTPAHCKK BalyTu € Kako LTO cregu:

CmeTkoBOACTBEHATA BpPEeOHOCT Ha MOHEeTapHUTe cpeacTBa u 06BpCKI/I Ha ﬂ,p}/LIJTBOTO OEHOMUHUNPaHN
BO CTpaHCKM BanyTn € Kako LTO creau:

2019 2018
CpencrtBa
EYP - -
O6BpcKMu
EYP 19.551 -
HeTto cpeactBa (19.551) -

AHanu3sa Ha ceH3umueHocma Ha cmpaHcKu eanymu

% Ha npomeHa Ha KypcoT EdbekT Bp3 pMHAHCUCKMOT pe3ynTaTt
2019 2018

EYP 1% 195 -
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3. YNPABYBAHE CO PUHAHCUCKU PU3ULIN (npoporkyBa)
MasapHu pusnum (NnpoaomKyBa)

AHanusata Ha CEeH3WTMBHOCTA M BKIy4YyBa €AWHCTBEHO MOHETapHUTE CTaBKM AEHOMWHWpaHU BO
CTpaHcka BanyTa Ha KpajoT Ha roguHaTta, npu LTO Ce BpLUM KOpeKuuja Ha HMBHATa BPEeAHOCT npwu
npomMeHa Ha KypcoT 3a 1% Bo ogHoc Ha EYP. HeratuBeH n3Hoc Bo TabenaTta norope o3HadyBa
HamanyBake Ha JoOvBKaTa MM OCTaHATUOT KanuTarn, Koj WTO ce jaByBa BO criydaj ako [eHapor ja
3rofiemMy cBojaTa BPeOHOCT BO OAHOC Ha cTpaHckute Banytum 3a 1% Bo ogHoc Ha EYP. [Mpwm
HamanyBake Ha BpegHocTa Ha [leHapoT BO ogHOC Ha cTpaHckute BanyTtu 3a 1% Bo ogHoc Ha EYP,
edpekToT Bp3 gobuBkaTa MM ocTaHaTUOT KanuTan e eAHaKoB, HO co obpaTteH npegsHak (Bo unjagu
Oenapn).

Pu3suk 00 kamamHu cmariku ep3 napuyHuUme mekosu u objekmugHama epedHocm

OpywTBOTO € M3NOXEHO Ha edPeKTUTE Ha bryKTyaunnTe Ha Na3apHUTE KamaTHU CTanku Bp3 Heropara
dmHaHcucka coctojba n napuyHMTe TekoBU. PakoBogcTBOTO Ha [pylITBOTO € BO HajroniemMa mepka
OLroBOPHO 3a OHEBHO Crefee Ha cocTojdaTa Ha PM3MKOT O HETO kamaTHM CTanky U ogpeaysa
NMMWUTU 3a HamarlyBake€ Ha MOoTeHUMjanoT of KamaTHa HeycornaceHocT. [loctom 3HauuTenHa
KOHUEHTpaumja Ha no3ajMuuM CO KamaTa o JIOKanHW (PUHAHCUCKM WHCTUTYLMM Ha [OEHOT Ha
n3BectyBake. PrnykTyaunmnte BO NasapHUTE KamaTHU CTanku, Cropes Kou cpefcreaTa ce no3ajMeHu,
MOX€e [a umaaT HenoBoreH edeKT Bp3 yCrnelwHocTa BO mHaHcupaweTo Ha [OpywTteoTo. Bo ucto
Bpeme, [IpyLUTBOTO HEMA 3HAYUTENHM Nacupara Ha CBOMTE CPeACcTBa BO OPOYEHM AEMNO3UTU U BUCOKO
NVKBUOHW XapTun 04 BPE4HOCT, KOM HOCAaT AOMOMHUTENEH NpUXo o4 kKamaTa.

2019 2018
duHaHcUCKM cpeacTea
Co npomeHnuea kamamHa cmarika
MapunyHn cpeacTBa 1 eKBMBanNeHTn 3.245 21.170
PUHAHCUCKM OBBpPCKU
Co npomeHnuea kamamHa cmarika
Mosajmuum co kamata 402.364 366.872
AHanusa Ha CeH3umugHocma Ha KaMamHu cmariku
2019
HeTo nsHoc
Co npomeHnnBa KamaTHa cTanka (7.982) 7.982
2018
HeTo n3Hoc 2% -2%
Co npomeHnnBa KamaTHa cTanka (6.914) 6.914

MO3NTUBHMOT OAHOCHO HEraTMBHMOT M3HOC O3HAYyBa 3rofieMyBake/HamanyBake Ha gobuskaTa unm
OCTaHaTMOT KanuTan, Koj LITO Ce jaByBa BO Chyyaj [OKOMKY KamaTHMTe cTanku 6u Gune
NOBUCOKU/MOHUCKK 3a 2%.
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3.5.  Pu3uk npu ynpaByBaw€e CO Kanutar

Llenute Ha [pywTBOTO MpuW ynpaByBake CO KanuTanoT Ce OBO3MOXyBawe Ha [pywTBOoTO Aa
NPOLOIMKN CO CBOWUTE AENOBHU aKTUBHOCTU criope NPUHUMMOT Ha KOHTMHYWUTET co uen Aa obesbeau
npuxon 3a akunoHepute n 6eHeduLMN 3a APYrM 3aMHTEPECMPaHu N1ua, Kako 1 Aa OAPXWU onTumarnHa
CTPYKTypa Ha KanutanoT CO LS HaManyBake Ha TPOLLOKOT Ha KanuTarnor.

Co uen pa ce ogpXu MNM nNpunarogu CTpykTypaTta Ha KanutanoT, [pylTBOTO MOXe Aa W3BPLUK
KOpeKLMja Ha N3HOCOT Ha AUBMAEHON UCNNATEHN Ha aKUMOHEpPUTe, Aa BpaTK KanuTan Ha akunoHepuTe,
[a nsgage HoBMW akumMu Unu aa npoaaje CPpeAcTBa 3a Aa ro Hamanu OonroT.

lNokazamen Ha 3adosmxeHocm

CTpykTypaTa Ha n3BopuTe Ha douHaHcupare Ha [pyLTBOTO Ce COCTOM o 0O6BPCKU, KOU T BKITydyBaaT
nosajMuumTe obenoneHeT! Bo Benellka 12, napuyHn cpeacTBa U eKBMBAsEHTU U MaBHUHA, Koja ce
COCTOM 0[] YNnaTeH kanuTar, 3aKOHCKVU pe3epBu 1 akyMynupaHa gobveka.

PakoBoACTBOTO ja aHanuaupa CTpykTypaTta Ha U3BOpuUTe Ha huHaHCMpare Ha rofulHa OCHOBA Kako
0[HOC Ha HeTO 0OBPCKMTE MO N03ajMULIM BO OOHOC CO BKYMHMOT KanuTtasn. Heto o6BpckuTe No KpeauTu
ce npecMeTaHn Kako BKYMHM 0GBPCKM MO No3ajMULIM HamaneHW 3a U3HOCOT Ha NnapuyHuTe cpeacTea u
napuyHNTE EKBMUBANEHTHU.

lNoka3aTenoT Ha 3a4ofmKeHocTa Ha KpajOT Ha rognHaTta e npukaxaH Kako WTOo cnegu:

2019 2018
Mo3sajmuum n 06BpckM 3a PMHAHCUCKM HaeM 402.364 413.316
MapuyHM cpeacTea 1 ekBUBanNeHTU (3.245) (23.472)
HeTo o6Bpckun 399.119 389.844
Kanutan 93.504 41.274
427% 945%

3.6. lpoueHa Ha o6jekTUBHaA BpegHOCT

OG6jekTMBHaA BpegHOCT NpeTcTaByBa BPEAHOCT 3a Koja e4HO CpeacTBO MOXe Aa Ouae 3aMeHeTo unm
Hekoja obBpcka nMogMuMpeHa NoA4 HopManHu KomepuwujanHu ycrioBu. O6jekTMBHaTa BpPeOHOCT ce
oopenyBa Bp3 OCHOBa Ha MpeTnocTaBka Ha PakOBOACTBOTO, 3aBMCHO Of BWAOT Ha CPEACTBOTO MMM
obBpckara.

3.6.1. ®UHAHCUCKU MHCTPYMEHTU eBUAEHTMPaHN NO 06jeKTMBHA BpeAHOCT

Bo cnepHaTta TaGena ce npukaxaHu (UHAHCUCKUTE CpPeACcTBa U3MepeHu cnoper objekTuBHaTa
BpeOHOCT BO M3BeLUTajoT 3a (bmHaHcKckaTa cocTojba BO COrnmacHOCT CO XMepapxujata Ha objekTMBHaTa
BpegHocT. OBaa xuepapxuja rm rpynupa uHaHCUCKM cpeacTBa M 0OGBPCKM BO TpW HMBOA KOM Cce
GasvmpaaT Ha 3HayajHOCTa Ha BrE3HUTE MOAATOUM KOPUCTEHU NPU MeperneTo Ha objekTMBHaTa
BpPeAHOCT Ha MHaHCUCKWUTE cpeacTBa. Xuepapxujata cnopef objekTvBHaTa BPeAHOCT € oapeneHa
Kako LWTo cneau:
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PUHAHCNCKN MHCTPYMEHTU €BUOAEHTUPaHU NO 06jeKTUBHA BpeQHOCT (NpoAaokyBa)
*  HuBo 1: KOTMpPaHW LeHN (HEKOPErnpaHn) Ha akTMBHUTE Nasapu 3a MOEHTUYHM CpeacTBa unm
00BpCKY;

*  HwuBo 2: ocTaHaTu BNe3Hu NogaTtoLum, Nokpaj KOTUpaHUTE LieHU, BKIydyeHn Bo HuBo 1 kou ce
JocTanHu 3a HabrbyayBawe 3a CpeacTBOTO Unu obBpckaTa, UM AUMPEKTHO (T.e. Kako LieHK)
U UHOUPEKTHO (T.€. M3BEAEHN O LIEHW); U

*  HuBo 3: BnesHu nogartoum 3a CpeacTBOTO UM oBBpcKaTa Kou He ce H6asupaaT Ha nodaTouu
JAocTanHu 3a HabrbyayBake o4 nasapoT

Co cocTtojba Ha 31 gekempu 2019 n 2018 rogmHa, OpylwTBOTO HEMa cpeacTBa krnacuguumpaHn Bo
oBaa kaTeropuja.

3.6.2. PUHaAHCUCKMK MHCTPYMEHTU KO He ce eBuUAeHTUupaHu no OsjeKTMBHa BpeaAHOCT

Bpeﬂ,HOCTa Ha (*)VIHaHCI/ICKMTe MHCTPYMEHTN KOU He ce eBunaeHTupaHu no O6jeKTVIBHa BpPEeOHOCT He
OTCTanyBa O HMBHATa CMETKOBOACTBEHA (EBVI,D,eHLI,I/IOHa) BpPEeOHOCT.

Kpedumu u nobapyear-a

KpeonTtnte 1 nobapyeamwaTta ce eBuaeHTMpaaT No amopTuavpaHa HabaBHa BpeAHOCT HamaneHa 3a
pesepBuUparwe rnopagu owTeTyBawe. HuBHaTa o06jekTMBHa BpPeAHOCT COOABETCTBYBa Ha
eBUAeHTUpaHaTa BpeaHOCT, Nopaau HUBHaTa KpaTKOpOYHa 4OCNeaHoCT.

OcmaHamu ¢buHaHcucku cpedcmea

Ob6jekTBHaTa BpPeOHOCT Ha MOHETApHUTE CPeAcTBa LUTO BKMydyBaaT MapuyHW CcCpeactsa U
EKBMBAIEHTN ce cMeTa Aeka e nNpubnukHa Ha HUBHaTa CMEeTKOBOACTBEHA BPeHOCT nopaaum Toa LWTo
ce co JocneaHoCcT nomana of 3 meceuu.

Ob6spcku cnipema dosepumenume u 068pcKuU ro Kpedumu

ObjekTBHaTa BpedHOCT Ha obBpcknTe KOH AobaByBaunMTe M ocTaHaTuTe OOBpCkM € npubnumxHa Ha
eBuaeHTnpaHaTta BpegHocT. ObjekTuBHaTa BPEHOCT Ha No3ajMeHuTe co BapujabunHa kamaTHa cTanka
e npubnmxHa Ha eBuAeHTUpaHaTa BPEeAHOCT Mopagu npunarogyBakaTa Ha KamaTHUTE CTanku u
cneunduyHn pMHaHCUCKM 0BBPCKMN KOH Ma3apHUTE KamaTHU CTanky 3a CIIMYHU UHCTPYMEHTH.
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4. 3HAYAJHU CMETKOBOACTBEHU NPOLIEHKU

Mpn npumeHaTa Ha CMETKOBOACTBEHUTE NONUTUKM Ha [pylwTBOTO, onulaHn Bo benewka 2 koH oBue
uHaHcuckn unssewTtan, og PakoBoactBoTo Ha [pywTtBoTo ce 6apa Aa BpLUM NPOLEHKM U Npasu
NpeTnocTaBk/ 3a €BUOEHTUPaHMTE U3HOCK Ha cpeacTBaTa U 06BPCKUTE KOU HE Ce jaCHO BOOYNNBY Of
HUBHUTE N3BOPU Ha eBuaeHTUpame. MNpoueHKnTe 1 NPUAPY>KHUTE NPETnocTaBku Cce 3acCHOBYBaaT Ha
MUWHaTK MCKYCTBa U Apyrn ¢hakTopw, 3a KOM ce CMeTa Aeka ce peneBaHTHW. [pu Toa, dakTnykiTe
pes3ynTaTy MOXe [a oAcTanyBaaT of TakBUTE NMPOLEHKM.

rlpOLLeHKI/ITe N rmaBHUTE NPEeTNnOoCTaBkN Ce npoBepyBaaT TEKOBHO. PeBI/Ip,I/IpaHI/ITe CMEeTKOBOACTBEHU
npoueHKn ce npun3HaBaaTt BO nepnogoT BO KOj NCTUTE Ce pesnanpaHn OOKOJIKY TakKBOTO peBunanpare
Bnmjae camMmo 3a unu BO TOj nepunoa, Kako n 3a WaHun nepuoan, AOKOJIKY peBuanpalaTta BJ'II/IjaaT 3a
TEKOBHUOT U nQHUTE nepunogn.

HecueypHocm eo npoueHkume
Owmemyesare Kaj HeghuHaHcucKu cpedcmea

3arybu of owTeTyBawe Ce Npu3HaBaaT BO M3HOC 3a KOj eBMAEHTMpaHaTa BPe4HOCT Ha CPeaCTBOTO
nnu egnHMlaTa WTo reHepupa rotoBnHa ro HagMmmHyea HagomMeCcTrnmBmoT U3HOC. |-|pl/l yTBpAyBaHwe Ha
HagOMECTNMBMOT U3HOC, PakoBOACTBOTO MM NpoLEHYBa OYEKYBAaHUTE LiEHWU, FOTOBUHCKUTE TEKOBU Of
cekoja eguHMUA LUTO reHepupa roToBUHA M YTBpAYBa COOABETHA KaMaTHa cTarnka npu npecmeTtka Ha
ceraliHaTa Bpe4HOCT Ha TUe FOTOBUHCKM TEKOBM.

Owmemyesar-e Kaj puHaHcucku cpedcmea
Owmemyesare Ha nobapyesar-a 00 Kyrnysadu, dadeHu Mo3ajmuyu u ocmaHamu rnobapysara

OpywTBOTO NpecmeTyBa owwTeTyBake 3a nobapyBawa of KynyBadu, JageHV Nno3ajMuum u octaHatu
nobapyeara Bp3 OCHOBa Ha NpoLieHa Ha 3arybu kou pe3yntupaart o4 HEMOXHOCTa KynyBaduTe Aa rv
nogmupat csoute obBpcku. Npu npoueHa Ha cooaBeTHOCTa Ha 3arybata nopagu owTeTyBawe 3a
nobapyBanata oA KynyBauu, jageHuTe no3ajMmum n octaHatute nobapysara, NpoLeHaTa ce TeMenm
BP3 AOCMEBaHETO Ha CangoTo Ha cmeTkata 3a nobapyBawa M MMHATOTO UCKYCTBO Ha OTMMCH,
KpeanTocrnocobHOCTa Ha KIMEHTUTE M NPOMEHUTE BO YCNOBUTE 3a MNnakakwe 3a knneHtute. OBa
nogpasbvpa npaBerwe NPETnoCTaBkM 3a WOHUTE OAHECyBawba Ha KIMEHTUTE, Kako U 3a ugHute
NPUIMBY Ha Napu4Hu cpeacTtea. [oKonKy (hMHaHCUCKMUTE YCIOBW Ha KINMEHTUTE Ce Brnowart, peanHure
OTNMCK Ha TEKOBHO MocToeYvkuTe nobapysarwa Moxe oa buaart NoBMCOKM Of, OMEKYBAHOTO, U MOXe Aa
ro HagMUHaT HUBOTO Ha 3arybuTe nNopaam OLITETYBake KOU ce Jocera npuaHaTu.

YrnompebeH eek Ha cpedcmeama wmo ce amopmusupaam

PakoBoaCTBOTO BpLUM peoBHA NPOBEpKa Ha ynoTpebHUOT BEK HA cpeAcTBaTta LWTo ce aMopTuaupaar
Ha 31 pexkemBpu 2018 roguHa. PakoBOACTBOTO MpOLIEHYBa [eKka YTBPAEHMOT ynoTpebeH Bek Ha
CpeAcTBaTa ja nMpeTcTaByBa O4yekyBaHata ynoTpebnmeBocT  (KOPMCHOCT) Ha cpeacTeara.
EBnaeHTMpaHuTE Bpe4HOCTM Ha OBME CpeacTBa ce aHanuampaHu Bo beneluka 5.

Sanuxu

3anunxu ce eBugeHTMpaaT No noHuckata nomery HabaBHaTa BpeHOCT (LeHa Ha YMHEHE) U HEeTo
peanu3aunoHaTa BpedHOCT. [lpy npoueHaTa Ha HeTO peanu3auuoHaTa BpeOHOCT MM 3eMa npeasug
HajobjekTMBHUTE [OKa3n / nogaTtouM KOM Ce Ha pacnonarake BO MepuodoT Kora ce npaBeHu
NPOUEHKUTE.
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4. 3HAYAJHU CMETKOBOOCTBEHU NPOLEHKHU (npoaonxyBa)
Ob6jekmusHa 8pedHocm Ha ¢huHaHCUCKU cpedcmea

[okonky nasapoT Ha (WHAHCUCKA WHCTPYMEHTM He € akTuMBeH, PakoBOACTBOTO ja yTBpAyBa
objekTMBHaTa BPeAHOCT CO KOPUCTEHE TEXHUKN 3a NpoLeHa. Bo npMmeHaTa Ha TEXHUKMTE 3a NpoLieHa,
PakoBoacTBOTO npaBy MakCMManHO UCKOPUCTYBawe Ha nasapHUMTE MHNYTU, U KOPUCTU NPOLIEHKM U
NpeTnoCTaBKM KO Ce, KOSKY LUTO € MOXHO, BO COMNacHOCT CO NOAAaTOLMTE KOM yYeCHUUMUTE Ha na3apoT
Ke rv kopucTtaT npu onpeaenyBame Ha LieHaTa Ha UHCTPYMeHTOT. Bo cnyyaj kage oBve nogartoumTte He
ce Buanueu, PakoBoACTBOTO M npoLeHyBa MNPETNOCTaBKATE Ha YyYeCHMUMTE Ha nasapoT npu
onpeaernyBake Ha LeHaTta Ha MHAHCUCKUOT MHCTPYMeHT. OBUe NPOLIEHKM MOXaT Aa ce pa3nukysaat
Of, peartH1Te LIeHN KoM MoXaT [a ce NOCTUrHaT BO TpaHCcaKLmja u3BpLUEeHa nog KoMepuujanHn yCroBu
Ha OaTyMOT Ha M3BECTyBakse.

5. HEABUXXHOCTW, NOCTPOJKU U ONMPEMA

OnpeMma,
3emjuwre Fpap,gmuw me6en u  UHBecTMUM BKynHO
06jeKTn TpaHC. M BO TeK
cpej.

;'8?33“3 BpeAHoCT Ha 01 jaHyapu 2.262 ; 7.429  135.653  145.344
HabaBku - - 4.796 77.009 81.804
OTyryBatba - - (695) - (695)
CocToj6a Ha 31 gekemspu 2018 2.262 - 11.529 212.662 226.453
HabaBku - - 33.415 28.611 62.025
MpeHoc - 215.303 25.969 (241.272)
Otyrysama (2) - (25.504) - (25.506)
CocTtoj6a Ha 31 gekemBpu 2019 2.260 215.303 45.409 - 262.973
AKkyMynnpaHa amopTu3saumja
Ha 1 jaHyapu 2017 - - 793 - 793
AmopTm3aumja - - 2.281 - 2.281
OTyryBatha - - (284) - (284)
CocTtoj6a Ha 31 gekemBpu 2019 - - 2.790 - 2.790
AmopTu3aumja - 2.153 5.422 - 7.575
OTyryBara - - (972) - (972)
CocToj6a Ha 31 gekemspu 2019 - 2.153 7.240 - 9.393
HeTto cerawHa BpegHOCT Ha: - - - - -
- 31 pekemspu 2019 2.260 213.150 38.170 - 253.580
- 31 pekemspun 2018 2.262 - 8.739 212.662 223.663

Banoe ep3 HedsuxxHocMuU, NOCMPOJKU U onpema
OpywTBOTO O MMa 3anoXeHO LUenuoT CBOj MMOT Kako obesbepgyBarwe 3a 3eMeHMTe KpeauTu BO
aenosHuTe GaHKW.
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6. ®PUHAHCUCKU UHCTPYMEHTU NO KATETOPUU

EBnaeHTMpaHuTe BpeaHOCTN Ha PUHAHCUCKUTE cpeacTBa M 06BpCkM Ha [pyluTBOTO Npu3HAeHW Ha
0aTyMOT Ha N3BECTyBaHeTO 3a 06jaBeHUTE Nepmoam MoXaT UCTO Taka aa bugaTt kateropmampaHn Ha
CNeaHNOB HaYuH:

Kpeantn 1 Pacnonoxnueu

31 pekemspu 2019 no6apyBata 3a npoaax6a BkynHo
CpepncTBa cnopep
M3BewTajoT 3a dMHaHCKUCKaTa cocToj6a
®durHaHcKcku nobapysatra 6.381 - 6.381
MobapyBara of KyrnyBauun, HETO 513.865 - 513.865
MobapyBara o BpaboTeHu 1.189 - 1.189
MapunyHu cpencTBa N eKBMBaNEHTU 3.245 - 3.245
524.680 - 524.680
OcTtaHaTi hMH. 0GBPCKU.NO BKynHO
amopT.Hab.Bp.
O6BpcKkM cnopen
M3BewTajoT 3a dpMHaHCUCKaTa cocToj6a
Mo3ajmuumn 402.363 - 402.363
O6Bpcku kKOH fobaByBaun 290.750 - 290.750
O6Bpcku kOH BpaboTeHn 2.388 - 2.388
695.501 - 695.501
31 gexemspn 2018 Kpeantmy 1 Pacnonoxnueu BKkynHo
nob6apyBama 3a npogax6a
CpeacrtBa cnopep
M3BewTajoT 3a hHaHCUCKaTa cocTojb6a
®PuHaHcKcku nobapysamra 304 - 304
MoGapyBarba of KynyBayum, HETO 398.110 - 398.110
MobGapyBara o BpaboTeHU 1.503 - 1.503
MapunyHu cpencrTBa N eKBMBaNEHTU 22.707 - 22.707
422.624 - 422.624
OcTtaHaTtu (hbuH. 06BPCKU.NO BKynHo
amMopT.Hab.Bp.
O6Bpcku cnopen
M3BewTajoT 3a hHaHCUCKaTa cocTojb6a
Mo3ajmuun 398.196 - 398.196
O6Bpcku kKOH fobaByBa4n 189.833 - 178.258
O6BpCKkK KOH ApXxaBaTa 1.297 - 6.079
O6Bpcku KOH BpaboTeHn 2.594 - 1.418
591.920 - 591.920

27



CH OCUT'YPUTENEH BPOKEP Al BUTONA

BEJNELIKA KOH ®UHAHCUCKUTE U3BELUTAU

3a roguHara Koja 3aBpwyBa Ha 31 gekemBpu 2019 u 31 gpekemBpu 2018

CuTe N3HOCHK Ce NCKaXaHu BO Mnja,qu AeHapu, oCBeH TaMy Kaae WTO € NOMHAaKy HadHa4eHo

7. 3AIUXU

CwvTeH nHBeHTap, ambanaxa v aBTorymm
VcnpaBeka Ha BpegHoCT

8. NOBAPYBAHA O[] KYITYBAYU

MoGapyBara of KynyBayu BO 3emjaTa
BkynHo no6apyBara oA KynyBaiu

WUcnpaeka Ha epedHocma Ha rnobapysar-ama

9. OCTAHATU TEKOBHU CPELOCTBA U ABP

Mobapyeara oa gpxaBaTta
Mobapyeara og BpaboTeHu

HameHckn genosut kako oGesbeaysatbe 3a kpeauT Bo Oxpuacka

Bbanka AL}

HameHckn genosnTt kako o6e36ep,yBaH=e 3a Kpeaut BO LIJnapKace

Bbanka AL}
OcrtaHaTtn nobapyBah-a N0 aBaHCK U OEeN03nNTH

[aneHun nosajmuum
AKTMBHW BPEMEHCKUN pasrpaHmdyBama
OcTaHatu KpaTKOpO4HU NobapyBara

2019 2018

66 66

(33) (33)

33 33

2019 2018
514.564 316.892
514.564 316.892
514.564 316.892
2019 2018
2.556 402
1.189 739

- 70.000

- 6.000

14.798 5.218
37.587 9.044
2.805 320

- 764

58.935 92.487
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CmapocHa cmpykmypa u Keanumem Ha nopmagbosuomo Ha nobapyearmama

CanpoTo Ha n06apyBa|-baTa on pa60TeI—b9TO Ha OaTyMOT Ha U3BECTyBake MOXE Oa Ce aHaln3unpa

cnopepq cnegHunee Kateropmn Ha KpeauteH pusnk:

31 npekemBpu 2019

Ha6aBHa BpegHocT
Wcnpaeka Ha BpegHOCT

HeTo eBnageHTMpaHa BpegHoCT
31 pekemBpm 2018
HabasHa BpeaHoCT

Wcnpaeka Ha BpegHOCT

HeTto eBunaeHTupaHa BpeagHoCT

I'Iperne,u, Ha aocneaHun n HegocneaHu no6apyBa|-ba o4 KynyBaduTe:

HepocneaHu
[ocneaHn

CTtapocHa cTpyKTypa:

[o 1 roanHa
Hap 1 roanHa

10. MAPUYHU CPEACTBA U EKBUBAJIEHTU

XKupo cmeTkm
BnarajHa
OcTaHaTi napu4Hu cpeacTsa v eKkBUBaNeHTH

HeowTteTeHun OwTeTeHun BkynHo
514.564 - 514.564
514.564 - 514.564

HeowTeTeHn OwTeTeHun BkynHo
316.892 - 316.892
316.892 - 316.892

2019 2018
154.419 109.470
360.145 207.422
514.564 316.892

2019 2018
354.202 225.611
160.362 91.281
514.564 316.892

2019 2018
1.517 21.170
1.495 1.537
233 -
3.245 22.707
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11. KAMMTAN
AKUMOHepCKu KanuTtan

Ha 31 pekemepu 2019 n 2018 rogmMHa permcTpmpaHnoT OCHOBAYKM KanuTan Ha [pylwTBOTO U3HecyBa
4.920 wnjagu OeHapu. CTpyKTypaTa Ha akLMOHEPCKUOT KanuTan Ha JaTyMUTe Ha U3BECTYBakE € Kako
LITO cneau:

Yaen % Ha

CONnCcTBEHOoCT

bnaroj Kpctescku 268 17%
3opaH lejunHoBcku 266 17%
Hwvkona JoweBcku 266 17%
Hukona Mutposcku 266 17%
Meuo CTojaHOCKM 266 17%
Xpucto KoHgoBcku 268 17%
CocToj6a Ha 31 nekemBpu 2019 1.600 100%

He ce cnyymne npomeHn BO akLMOHEPCKMOT KanuTtan Bo TekoT Ha 2019 n 2018 roamHa.

OvBnoeHgun

Bo TekoT Ha 2019 rogmMHaTa HeMa ucnnaTteHo gmeuaeHaa. Bo 2018 roguHa [pyliTBOTO MMa UcnnaTteHo
aBaHCHa gvBugeHaa of TekoBHaTa gobumska BO usHoc of 16.310 nnjagu aeHapw.
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12. ®UHAHCUCKUN OBBPCKU

2019 2018
Oonropo4Hn oMHAHCUCKNU OGBPCKU
Oxpuacka banka ALl - 58.599
CronaHcka banka ALl - 80.892
Lnapkace baHka AL} 150.057 -
EBponus Ayto 5.363 -
LLinapkace nuamHr 14.188 681
OctaHatu 198 15.120
169.806 319.292
(19.917) (36.813)
149.889 282.479
KpaTkopo4Hn hpMHaHCUCKM OGBpPCKU
Oxpuacka baHka - 26.700
Xank baHka 18.476 -
CronaHcka baHka 30.021 -
Lnapkace baHka 61.308 36.000
MpaBHu nuua 28.000 323
MoBp3aHu cTpaHu 91.659 31.000
OcTtaHaTu hmHaHCHUCKM 06BPCKU 3.094
TekoBHa gocneaHoCT Ha AOMNroOpoYHU No3ajMuLM Co KamaTa 19.917 36.813
KpaTkopo4iHu pHaHCMCKN 0GBpPCKU 252.475 130.836
BKkynHo ¢pHaHCUCKM 06BpPCKU 402.364 413.315

Co cocTojba Ha 31 OekemBpu 2019 roguHa JpyluTBOTO MMa pMHaHCUCKM 0B6BPCKN 1 Toa:

- HonropoyeH kpeauT koH LLnapkace baHka ALl Bo nsHoc og 150.057 geHapu co kamaTHa
ctanka Ha HBPM +0,75% (Ho He noHucka oa 3,5%) 1 gatym Ha gocnesawe 21.12.2028
roguHa;

- O6Bpcku No Nn3mHr 3a Habaeka Ha Bo3ura KoH Eyponus AyTo 3a HabaBka Ha NaTHUYKM
Bo3una

- O6Bpcku no nusuHr og LLinapkace nusmHr 3a Habaeka Ha onpema;

- KpatkopoueH kpegut koH Xank baHk co 4,2% dumkcHa kamaTHa cTanka Koj gocnesa Ha
17.12.2020 roauHa;

- KpaTkopoueH kpeguT koH CtonaHcka baHka Al co kamaTtHa ctanka o 4% roguwiHo Koj
pocnesa Bo Jekemapu 2020 roguHa;

- Kpatkopo4Hu kpeantn koH LLinapkace baHka co kamaTHa ctanka og 3,5% roguiHo Kou
pocnesaat Bo OktoBpu 2020 rognHa;

- beskamaTtHuM nosajMuumM of npaBHW NuLa kou gocnesaat Bo aekemepu 2020 roauHa;

- KpakoTopouHM no3ajMuLin KOH NOBP3aHU CTpaHu (U3NYKU U NpaBHU Nuua) Kou gocneBaaTt BO
pekempu 2020 rognHa co kamaTHU CTanku kom ce asmxkat og 6% 0o 10% rogumiiHo.
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13. ObBPCKU KOH AOBABYBA4M

2019 2018
O6Bpcku kOH fobaByBayM BoO 3emjaTa 251.960 178.259
ABaHcu 38.791 605
Canpo Ha 31 pekemBpu 290.750 178.864
14. OCTAHATU TEKOBHU OBBPCKU U NBP
2019 2018
O6BpckK KOH ApxaBaTa 5.575 1.298
JaHouun n HagomecTouM Ha nnaTa 3.785 1.176
O6Bpcku koH BpaboTeHuTe 2.388 1.418
O6Bpckn 3a HaeMu 96 180
OcTtaHaTtn 0bBpCKM 24.142 10.789
35.986 14.861
[MacnBHU BpeMeHCKM pasrpaHuyyBama 7.843 7.467
7.843 7.467
43.828 22.328
15. NIPUXOOU o4 NPOOAXBA
2019 2018
Mpuxoam oa npoaaxba Ha goMalleH nasap 206.927 113.828
206.927 113.828
16. OCTAHATU OMNEPATUBHU NPUXOOUN
2019 2018
HaeMHuHU 12.190 4.000
Mpopaxba Ha OCHOBHM cpeacTBa 917 -
OctaHaTtu npmxoam 2.567 1.694
15.674 5.694
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17. TPOLWIOLUN 3A MATEPUJATIU N OPXKYBAHE

MoTpoweHn matepujanu

EHepruja n ropmso

PesepBHu genosu

CuTeH nHBeHTap, ambanaxa v aBTorymu
TpaHcnopTHU ycnyru

TenedoH, MHTEPHET, NowTa

KomyHanHu ycnyrm

OcTtaHaTu onepaTMBHM TpoLUOLU

18. NNATU, HAOOMECTOUU U APYTU NINYHU NMPUMAHA

BpyTto nnatn
OctaHatu TpoLlioum 3a BpaboTeHu

19. AMOPTU3ALILJA

MatepujanHu cpeacTea

2019 2018
1.795 944
3.709 1.808

320 175
293 171

35 16
1.650 775
1.341 99
4.525 572
13.668 4.560
2019 2018
37.095 23.010
896 518
37.991 23.528

2019 2018
7.575 2.281
7.575 2.281
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20. OCTAHATU ONEPATUBHU TPOLLOLMN

Tpolwloum 3a peknama 1 nponaraHga
PenpeseHTauuja

CnoH3opcTBa 1 goHauuu

[HeBHMLM 1 TpoLoum 3a cnyxbeHn natyBama
BaHkapcku ycnyru

Mpemuu 3a ocurypysare

HaHouu, YneHapvHn 1 opyru AaBayku

Haewm - nuauHr

OcTtaHaTu Tpowwoum Ha paboTereTo

21. nPuxogu / PACXoan ogq PUHAHCUPAHE

lMpuxodu 00 ¢puHaHcupame
KamaTu

Mo3NTMBHM KypPCHM pasnuku
OcTaHaTn huHaHCUCKN Npuxoam

BkynHo npuxoau on houHaHcupamwe

Pacxodu 00 ¢phuHaHcupaH-e

Kamatn

HeraTuBHM KypCHM pasnuku
OcTaHaTtn hMHaHCUCKM pacxoam
BkynHo pacxoau oa couHaHcupamwe

HeTto (pacxoau) on chuHaHcupamwe

2019 2018
4.264 1.223
4.031 1.640
4.301 1.140

769 795
1.139 1.246
551 23
7.748 4.276
4.026 3.518
53.068 27.490
79.897 41.351
2019 2018
29 -
1 -

15
45 3
(284) (10.553)
(6) 1)
(14.980) (10.554)
(14.935) (10.551)
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22. JAHOK HA 1OBUBKA

YcornacyBaweTo Ha BKYNHUOT AaHOK Ha obuBka cnopep M3BelwTajoT 3a ceondaTHaTa gobuBka 3a
2019 n 2018 e kako WITO cneau:

2019 2018
[obuBka (3aryb6a) npea ogaHo4yyBawe 57.553 37.251
HenpwusHaeHn pacxogm 45.553 11.755
HaHo4yHa ocHOBa 102.851 49.006
HamanyBare Ha JaHOYHa OCHOBa (22.178) (12.601)
JHaHo4yHa ocHoBa no HamarsnyeaH-e 80.673 36.405
MpecmeTaH gaHoK Ha aobuBka 8.067 3.640
HamanyBare Ha npecmeTaH JaHOK Ha [oOMBKa (3.000) (780)
HaHok Ha dobueka no Hamaslyeare 5.067 2.860
EdekTnBHa gaHo4Ha cTanka 8,84% 7,68%

OpylWwTBOTO HEMa HanpaBeHO pe3epBupare Ha OAJNOXEHU JaHOYHWU CPeacTBa BO OBME (DMHAHCUCKK
nsseLwTan, bmaejkm JpyliTBOTO HE MOXE CO pa3yMHa CUrypHOCT [a ro oApeau HUBOTO Ha AaHOYHOTO
cpencTBo Koe Bu ce NCKOPUCTUIO BO MOHWUHA.

23. NOTEHUWJAITHN U NPE3EMEHU OBBPCKH

Cydcku crioposu

Co coctojb6a Ha 31 gekemBpu 2019 He ce MokpeHaTu CyAcKuM mocTanku npoTtms [pywTtsoTo. Bo
COrMacHoCT CO Toa, He ce npeaBuAeHVW pesepBM 3a MOTeHuujanHu 3arybu Ha [aTymoT Ha
dbrHaHCUCKMOT n3BewTaj. PasHn npaBHM dejcTBuja 1 nobapyBara MOXe Aa ce nojaBaT BO MAHMHA
npoTtme [pyLITBOTO 04 NpaBHWTE CNOPOBK 1 NobapyBara KoM MOXe Aa Ce jaBaT BO TEKOT Ha PeJOBHOTO
AernoBHO paboTemne. [NMoBp3aHUTe pu3nLmM ce aHanuavMpaHu of BepojaTHOCTa 3a HMBHa nojasa. Mako
pe3ynTaToT oA oBaa npobremaTtunka He MOXe Cekorall Co CUrypHOCT Aa ce YTBPAM, PakoBOACTBOTO Ha
OpywTBOTO BEepyBa Aeka HemMa Aa pe3ynTupaaT BO MatepujaniHo 3Ha4ajHu 0OBpPCKU.

JpyLITBOTO Kako TyXXuUTenN ce jaByBa BO CYACKM CMOPOBU BO U3HOC oA, 5.126 unjagn aeHapu 3a Koum WTo
uma yBepyBahe aeka nctute ke bugart gobueHn Bo KopucT Ha dpywTBoTO.

3anoxeHu cpedcmea

Co cocrtojba Ha 31 pgekemBpu 2019 rogmHa [pylwiTBOTO O MMa 3anoXeHo LEenMoT UMOT Kako
0be3benyBat-e 3a 3eMeHUTE KpeauTn of AenoBHUTE BaHKN.
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23. NOTEHUWJAJTHU U NMPE3EMEHU OBBPCKU (NMPOLOOJTXKYBA)

LaHo4yeH pusuk

duHaHCKCKNTe M3BELUTaN U CMEeTKOBOACTBEHaTa eBuaeHUMja Ha [pyliTBOTO noanexart Ha AaHo4Ha
KOHTpOIa of CTpaHa Ha AaHO4YHWUTE BnacTh BO NepuogoT 5 roaMHn no nogHecyBakeTo Ha 4aHOYHUOT
M3BeLWTaj 3a hMHAHCUCKaTa rogvMHa U MoxaT da npeausBukaaT OOMOSHUTENHW OAHOYHU OGBPCKMU.
Cnopep npoueHkute Ha PakoBoacTBOTO Ha [pyLLITBOTO U Ha AaTyMOT Ha OBMWE M3BELUTau He nocTojaT
61O KakBM AONONHUTENHN YCIOBK O KOW MOXKaT Aa npouanesaT noTeHuujanHu matepujanHo sHavajHu
06BpCKM MO OBOj OCHOB.

KanumasHu obepcku

He ce eBnaeHTnpaHn KanmntanHu 06BpCKVI Ha OEHOT Ha un3BectyBak€ KOU He ce Beke npu3HaTh BO
d)VIHaHCVICKVITe n3selitaun.

BoHbunaHcHa u3noxeHocm

Co coctoj6a Ha 31 OekemBpu 2019 roamHa [pywITBOTO MMaA HEUCKOPUCTEHU KPEAUTHU FIMHWUM Ka)j
aenoBHuTe H6aHku Bo u3Hoc of 33.943 nnjagu aeHapw (Bo 2018: 58.082 unjagu aeHapn).

24. TPAHCAKLMN CO NOBP3AHU CYBJEKTU

MoBp3aHu cyb6jekTun

TpaHcakummTe co noBp3aHuTe CcybjekTu ce N3BpLUEHN BO COMNACHOCT CO TEKOBHWUTE Na3apHu YCnoBw,
ueHn n kamatHu ctanku. CnegHata Tabena rv npukaxysa o6emoT M cangarta of TpaHcakumute co
noBp3aHuTe cybjekTn co cocTojda Ha u 3a roaMHuTe Kou 3aBpluyBaat Ha 31 gekemspu 2019 1 2018
rogvHa.

Mo6GapyBaka O6BpcKHu Mpuxogum Pacxogu

2019
dn3unykmn nuua - 75.495 - -

MpaBHW nuua 34.954 59.702

KnyyeH kagap - - - 4,968
34.954 135.197 - 4.968
Mob6apyBama O6BpcCKMu Mpuxogm Pacxoau

2018
dunsnykm nuua 166 48.020 - -
KnyyeH kagap - - - 6.525
166 48.020 - 6.525
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25. HACTAHU MO AATYMOT HA USBECTYBAHKE

Mo 31 gekemspu 2019 roguHa — gaTymoT Ha M3BECTYBaHETO, A0 OEHOT Ha ogobpyBareTo Ha oBME
CbVIHaHCI/ICKVI n3BeluTan, HactaHaTtu ce cnegHnUTe NpoMeHn N HaCTaHu:

Mo 31 pexkemBpn 2019 roguHa HanpaBeHa e MPOMEHa Ha COMCTBEHOCTa Kaj [dpywTBOTO "
concTBeHnykaTa cTpyktypa co 21.01.2020 roguHa e cnegHa

Yaoen % Ha

COMNCTBEHOCT

[ejaH KpcteBcku 268 17%
3opaH lejunHoBCKM 266 17%
Hwukona JoweBckun 266 17%
Hwukona MutpoBcku 266 17%
Noue CtojaHockK 266 17%
Xpucto KoHaoBckm 268 17%
Cocroj6a no 31 gpekemBpu 2019 1.600 100%

Mo 31 nekemBpu 2019 rogunHa, wnpeweto Ha COVID-19 cepno3Ho Brvjae Ha MHOTY JIOKasnHK
€KOHOMUW HWU3 UenuoT ceeT. Bo mHory gpxasu, BusHucuTe ce NpuHygeHW ga ro npekuHat
CBOETO paboTerwe Mnu Aa rm nMMuMTUpaaT CBOUTE akTMBHOCTU 3a MOJONT Unn HepgeduHMpaH
nepuogd. lNMpesemMeHMTe MepPKU L0 LEeNn 3anvMpare Ha LUMpEeHEeTO Ha BUPYCOT, BKITy4yBajKu
3abpaHu 3a naTyBawa, KapaHTUH, COLMjanHo AncTaHuupamwe 1 3aTBapamwe Ha HEeCYLUITUHCKU
yCNyru Kom npeansBrkaa 3Ha4vajHo nopemeTyBawe Ha OM3HNCOT BO LIeNNOT CBET, pe3ynTupajku
CO eKOHOMCKO 3abaByBamne. [nobanHuTe 6epan UCTO Taka AOXKMBYBaaT rofieMn HECUTYPHOCTHU
N HMBHO 3HauyajHO crnabeewe. Bnagute v ueHTpanHuTe GaHkM UCTO Taka pearupaa co
MOHETapHU U bUCKanHM UHTEPBEHUUN CO Len ctabunuaupake Ha ekoHoMckaTa cocTojba.
OpywTBOTO CMeTa [Jeka OBWEe HacTaHW Ce HEKOPEKTMBHW HacTaHu Mo MepuogoT Ha
n3sectyBare. CooaBeTHO, bMHaHcKcKaTa cocTojba n pesyntatuTte of paboTereTo Ha U 3a
nepuodoT koj 3aBpiysa Ha 31 gekemBpu 2019 rogmHa He ce KopernpaHu ga ro pedrektmpaar
OoBa BnujaHue. BpemeTpaeweTo M BnMjaHMeTo Ha naHgemujata COVID-19, kako u
epeKkTMBHOCTa O4roBOPOT Of, CTPaHa Ha Briagarta v ueHTpanHaTta 6aHka, ocTaHyBaaT HejacHu
BO OBOj MOMeHT. He e BO3MOXXHO BEpOAOCTOjHA MPOLIEHKa 3a BpeMeTpaeHeTo U Cepuo3HocTa
OA OBMWE Mocneguum, Kako U BNMjaHMETO Ha (oMHAHcUcKata cocTojba u pesyntatute oA
paboTerEeTO M NApUYHUTE TEKOBU Ha [pyLUTBOTO BO MOHUTE NEPUOAM;
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Mpwnor 1 - NloguwHa cmeTka co cocTojba Ha 1 3a roguHaTa LTo
3aBpwyBa Ha 31 gekemspu 2018
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Mpwunor 2 - loanweH n3eellTaj 3a paboTeHeTo CO COCTojb0a Ha 1 3a
roguvHaTa WwTo 3aBpllyBa Ha 31 gekemspun 2018



