FopuHa 21 bpoj 257

I MECEYEH CTATUCTUYKU BUJTTEH

MasapHa kanutanusayuja : 121.318.538.735

JAHYAPU 2017

Mpomer : 278.911.942 Bpoj Ha TpaHcakuuu: 1.358 MBWU10: 2.230,32

1M4,85% 4,9,98% 127,75% ™4,47%

BEP3AHCKU NOKA3ATENU

MPOMET (peHapu) Aekemspu 2016 JaHyapwm 2017 % Ha NnpomeHa

KNACUYHO TPIrYBAHE 216.150.664 217.865.740 0,79

AKLMU 208.218.436 164.912.970 -20,80
OBBP3HUMUMN 7.932.228 52.952.770 567,56
MPOCEYEH AHEBEH MPOMET (aeHapu) 10.807.533 11.466.618 6,10

NMPOCEYEH AHEBEH BPOJ HA TPAHCAKLIUN 53 71 33,96

B/IOK TPAHCAKLUU 93.667.728 61.046.202 -34,83

JABHU BEP3AHCKU AYKLIUA 0 0 -

JABHA NOHYOA HA XB 0 0 -

BKYNHO 309.818.392 278.911.942 -9,98

5POJ HA TPAHCAKLUK

KNACUYHO TPTYBAHE 1.047 1.344 28,37

B/1IOK TPAHCAKUUU 16 14 -12,50

JABHU BEP3AHCKU AYKLUU 0 0 -

JABHA NOHYAA HA XB 0 0 -

BKYMHO 1.063 1.358 27,75

NA3APHA KAMUTANIU3ALMIA ( aeHapm)

NA3APHA KANMUTATU3ALUIA HA AKLUN 115.710.274.852 121.318.538.735 4,85
KOTAUWMIA 112.313.643.687 117.921.907.570 4,99
NMA3AP HA AANOU 3.396.631.165 3.396.631.165 0,00

NA3APHA KANMUTANTN3ALUIA HA OBBP3HULIUN 4.438.483.765 4.487.248.612 1,10

BKYNMHO NA3APHA KAMUTANTU3ALUIA 120.148.758.617 125.805.787.347 4,71

MBU10 2.134,91 2.230,32 4,47

OMB 127,83 129,11 1,00

BPOJ HA KOTUPAHU OPYLUTBA 109 109 0,00

BPOJ HA AEHOBU HA TPTYBAKE 20 19 -5,00

CTPYKTYPA HA MTPOMET 0,03%
S Mpomer Mpomet % Ha Bpoj Ha

(aeHapwm) (EBPA) YUYecTBO TpaHCaKuuu
OduunjaneH nasap 217.778.740  3.538.403 78,08 1.341
PepoBseH nasap 87.000 1.415 0,03 3 U
Bnok TpaHcaKkuumn 61.046.202 992.131 21,89 14
Smfepsa“m 2 0,00 0 | =moonLmJAnEH

MA3AP

JaBHa noHypga Ha XB 0 0 0,00 0 OPEOOBEH MA3AP
BKynHO 278.911.942 4.531.950 100,00 1.358 BBJIOK TPAHCAKLMN
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MpoceyHa % Y4yecTBO . MNa3sapHa
. Makc MwuH MpomeTt BO MpomeT BO bpoj Ha .
XapTuja oa BpegHoCT T e ueHa Konanuunna e EBPA BO . KanuTanusaumja
A (aeHapwm) npomeTot : (neHapm)
KomepumjanHa 6aHka CKonje 3.080,00 2.856,00 2.965,34 15.715 46.945.598 762.494 28,48 227 6.787.152.689
Ankanowng Ckonje 5.499,00  5.351,00 5.408,44 3.719 20.121.651 326.942 12,21 135 7.787.648.148
Oxpugacka 6aHKa Ckonje 4.899,00  3.900,00 4.395,20 4,151 18.617.988 302.369 11,30 70 2.105.212.800
CTonaHcka 6aHka Ckonje 915,00 766,00 871,11 20.405 17.753.648 288.604 10,77 136 15.976.064.700
H/E Baxka Ckonje 9.900,00  9.050,00 9.418,36 915 8.460.821 137.526 5,13 30 8.455.033.088
3K Menarownwja Butona 2.575,00 2.500,00 2.510,86 2.774 6.938.480 112.793 4,21 15 507.227.500
lpaHuT CKonje 619,00 582,00 606,33 8.648 5.257.333 85.413 3,19 76 1.873.539.970
BeToH CKonje 11.099,00  10.500,00  10.841,40 453 4.916.190 79.864 2,98 56 600.182.000
Maknetpon Ckonje 28.700,00 26.190,00  27.325,68 172 4.655.339 75.616 2,82 55 3.013.698.646
Tonnndukaumja Cxkonje 1.090,00 950,00 1.022,24 3.587 3.612.740 58.689 2,19 85 472.306.500
OcTaHaTh 260.465 27.546.182 447.650 16,71 369 70.343.841.529
BKynHO 321.004 164.825.970 2.677.960 100,00 1.254 117.921.907.570
AKUNN HA OPULMIANEH NA3AP— HAIFOJIEM NOPACT/NAAL
MNMpoceyHa ueHa MNMpoceyHa ueHa
AKuumja (aenapwm) (aeHapwm) % Ha NnpomeHa
29.12.2016 31.01.2017
HAJFOJIEM NOPACT
MNekabecko KagnHo, ManHaeH 8.000,00 10.800,00 35,00
YHuBep3anHa MHBecTnumoHa baHKa Ckonje 904,47 1.168,58 29,20
Oxpwupcka 6aHka ALl CKkonje 3.812,00 4.800,00 25,92
CtonaHcka 6aHka Ckonje 768,26 915,00 19,10
Mpwunencka NMueapHuua Mpunen 34.500,00 40.685,71 17,93
HAJFONIEMO ONAFAHE
Crpymuua Tabak Ctpymuua 800,00 600,00 -25,00
OcurypyBatbe MakegoHuja ALl Ckonje - BueHa UHwWwypeHc Mpyn 1.673,00 1.500,00 -10,34
dycrenapko bopeu, butona 1.200,00 1.150,00 -4,17
Makowneg Ckonje 146,00 141,00 -3,42
Xotenn Metponon Oxpua, 246,00 238,00 -3,25
NPErNEQ HA TPTYBAHE CO OBBP3HULU
Mocneana MocnepeH MpuHoc ao
MAKC npoceyHa O6em (XB
(%) MWH (%) R AatymhHa EBPA) Mpomer (aeHapu) Mpomert (EBPA) gocTacyBatbe r:‘a
(%) Tprysake 06Bp3HULaTa
06Bp3HMUM HA PM 3a geHaumoHan. (RMDENOQ7) 98,10 98,10 98,10 30.01.2017 2.212 133.568 2.170 4,37%
06Bp3HMUM HA PM 3a geHaumoHan. (RMDENOQ9) 98,00 95,50 98,00 27.01.2017 663.265 39.296.459 638.400 3,14%
06Bp3HMUM HA PM 3a geHaumoHan. (RMDEN13) 95,50 91,20 95,50 27.01.2017 12.806 741.159 12.031 3,29%
06Bp3HMUM HA PM 3a geHaumoHan. (RMDEN14) 93,50 93,50 93,50 13.01.2017 4.830 277.711 4,516 3,69%
06Bp3HMUM HA PM 3a geHaumoHan. (RMDEN15) 95,00 93,40 95,00 25.01.2017 215.512 12.503.873 203.326 3,18%

*MogaenoT Ha Kankynaumja ro nokaxysa roguwHMOT NPOCeYEH NPUHOC A0 A0CTacyBakbe Ha 06BP3HMLM CO POK Ha AoCTacyBakbe Haj 1 roavHa 1 e npunarofeH Ha
KapaKTepuUCTUKUTE Ha 06Bp3HUUMTE. [aTym Ha npecmeTyBare 31.01.2017 rogmHa, co nocieaHaTta NpoceyHa LeHa Ha TpryBarbe Ha 06Bp3HULUTE
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MBbU10
BpeaHoct Ha 31.01.2017 2.230,32
MocnegHa % Ha
Brynen Bbpoj Ha OHEeBHA  Mmece4yHa
EnemeHTtn Ha MBU10 npomer 0O6em
MaKc1manHa BpegHocT 8o JaHyapu (30.01.2017) 2.243,88 (aeHapy) [[RabCaRLITIRNPOCCHINENPOMEHS
ueHa Ha ueHa
MuHMManHa BpeaHocT Bo JaHyapw (03.01.2017) 2.137,32
Ankanoung Ckonje 20.121.651 3.719 135 5.440,76 1,00
% Ha npomeHa og, 29.12.2016 4,47%
paHut CKonje 5.257.333 8.648 76 610,00 5,17
KomepumjanHa 6aHKa Ckonje 46.945.598 15.715 227 2.978,04 4,33
MBU10
2.300,00 - - | IMaknertpon Cronje 9.477.371 360 59 26.816,56  -0,93
2.250,00 - S ——
e ——— e e vl I\ ' i 2.703.494 71 22 2,74
2150,00 — akefoHujatypuct Cronje .703.49 5 3.800,00 ,
2.100,00 - )
2.050,00 - R B CTonaHcka 6aHKa Ckonje 17.753.648 20.405 136 915,00 19,10
8§ 8 8 8 8 8B B8 88 8 8 8 8 8 8
B 85 8298538 8 8 K A B Cronadcka 6aHka butona 10.354.640  7.965 15 1.302,00 0,23
MakegoHckn Tenekom CKonje 1.213.107 4.581 15 260,00 0,00
Ce 3a MakegoHckuoT bepsaHcku MHaekc MBU10 Ha: Oxpuacka 6aHKa Ckonje 20.720.688 4.640 71 4.800,00 25,92
http://www.mse.com.mk/Indicies.aspx?Index=MBI10
HNB BaHka Ckonje 8.460.821 915 30 9.899,80 13,77
OMB
BpeaHoct Ha 31.01.2017 129,11 . Mocneawa  %ma
Brynen BROjHa ©  sha  meceuna
EnemeHtn Ha OMbB npomet O6em  TpaHcak -
(aeHapy) yan  "POCEUHA pomeHa Ha
ueHa ueHa
MaKcnmanHa BpesHoOCT BO JaHyapu (27.01.2017) 129,11
0O68Bp3HUUM Ha PM 3a
neHaumoHan. (RMDENOQ7) 133.568 2.212 3 98,10 0,10
MuHVMMaHa BpeaHOCT Bo JaHyapu (04.01.2017) 127,83 |068p3HmLy Ha PM 3a
AeHaumoHan. (RMDENOS) 0 0 0 97,20 0,00
06Bp3HUUM Ha PM 3a
0, 0,
% Ha npomena o4 29.12.2016 1,00% | vaumonan. (RMDENOY) 39.296.459 663.265 59 98,00 1,55
0O68Bp3HUUM Ha PM 3a
OME | |AeHaumoHan. (RMDEN10) 0 0 0 95,90 0,00
130,00
| |06Bp3HULM Ha PM 3a
129,00 —y
| |[meHaymoHan. (RMDEN11) 0 0 0 95,00 0,00
12800 eEF———t¥ T e —
e | '06Bp3HMUM Ha PM 3a
"8 8 8E E 8 8 8E 8 8 &8 B 8 B B si neHaumoHan. (RMDEN12) 0 0 0 94,50 0,00
8865830935288 KA A
| |06Bp3HULM Ha PM 3a
neHaumoHan. (RMDEN13) 741.159 12.806 3 95,50 1,60
Ce 3a IHaEeKcoT 3a 06Bp3HUUM HA MakeaoHcKaTa 6ep3a OMB Ha: 06Bp3HUUM Ha PM 3a
http://www.mse.com.mk/Indicies.aspx?Index=OMB Aevaumonan. (RMDEN14) 277.711  4.830 3 93,50 0,00
06Bp3HULM Ha PM 3a
neHaumoHan. (RMDEN15) 12.503.873 215.512 19 95,00 2,04
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MOKAS3ATE/INU 3A KOTUPAHUTE APYLWUTBA O MBN10

Y4ecTBO Ha CTPaHCKM Y4ecTBO Ha CTPaHCKM
KoeduumeHT LeHa Ha
. MHBECTUTOPU BO OCHOBHA MHBECTUTOPYU BO
aKkuuja/ gobumeka no MpomeHa
1 OvBnaeHaeH rnaBHWHA BO JaHyapu OCHOBHA IM1aBHMHA BO
aKuuja 3
OpywTBo npuUHOC 2017 ,ﬂ,eKeMBpVI 2016
Ankanong Af Ckonje 11,78 4,19% 7,14% 7,17% -0,03%
Ipanut Al Ckonje 5,05 3,64% 8,49% 8,39% 0,10%
KomepuwjanHa 6aHka AL, Ckonje 8,57 0,00% 37,74% 37,93% -0,19%
Maknetpon A[] Ckonje 1.461,62 0,00% 6,02% 6,03% -0,01%
MakepoHujatypuct Af] Ckonje 12 5,74% 1,09% 1,09% 0,00%
CronaHcka 6aHka Al CKkonje 8,21 0,00% 92,73% 92,73% 0,00%
CTonaHcKa 6aHka Afl butona 64,81 0,00% 4,18% 4,17% 0,01%
MakegnoHcku Tenekom ALl Ckonje 20,44 6,45% 1,51% 1,51% 0,00%
Oxpuacka baHka Al Ckonje 5,54 1,80% 73,47% 73,45% 0,02%
HNB banka AL Ckonje 10,16 6,89% 90,20% 90,27% -0,07%
[1] LileHa Ha aKuuja Ha nocneseH AeH Ha TpryBatbe/[o6vBKa No akuuja.
[2]Moka3aTenuTe ce NpecMeTaHN CO KOPUCTEHE HA NOAATOLM 04 nocneaHuTe 06jaBeHn HepeBUAMPaHU GUHAHCUCKM U3BELITAMU M NOCAeAHaTa UCNAATeHa AMBUAEHAA.
CTPAHCKU UHBECTUTOPU HA OPULMIANTHUNOT NA3AP HA BEP3ATA
B
CTpaHCKM NpaBHM nua CTpaHCKKN GU3NYKK KZ:::;L?_ZHEKM BKynHO cTpaHcKku Moomena
JaHnyapu 2017 nvua Janyapu 2017 ) 20’17 VHBECTUTOPU P
JaHyapu 2017 ClNEI [exkemspu 2016
Akupn® 35,44% 1,29% 36,74% 36,74% 0,00%
068p3HMLM® 0,00% 0,07% 0,07% 0,07% 0,00%
BkynHo OdumumjaneH nasap 33,88% 1,24% 35,12% 35,13% -0,01%

[3] CocTojba Ha nocneaeH AeH Ha TpryBake BO MeCeLoT, cnopes, noaaTouuTe 4obueHn oa LIeHTpanHMoT Aeno3unTap 3a XxapTiu 0f, Bpe4HOCT, a KOja Ce OAHEeCYBa Ha y4ecTBO Ha CTPaHCKUTe
MHBECTUTOPM BO BKYNHATa MMaBHUHA Ha APYLUTBOTO

[4]CocToj6a Ha NocneseH AeH Ha TpryBakbe BO MECELOT, Cnopes, nogatouute 4obueHn oA LLeHTpanHUOT Aeno3uTap 3a XapTuM o4, BPeAHOCT, a Koja Ce OHecyBa Ha y4ecTBO Ha CTPaHCKUTe
MHBECTUTOPM BO BKYNHAaTa HOMUHa/IHA BPEAHOCT Ha 06Bp3HMLMTE

YYECTBO HA CTPAHCKUTE U JOMALUHUTE UHBECTUTOPU BO BKYMHWUOT MPOMET HA BEP3ATA °

KYNYBAHE % Ha yyecTBO NMPOAABAHE % Ha y4ecTBO
CTpaHCKM GpU3NYKM Inua 1,44% 0,80%
CTpaHCKM NpaBHU nua 0,04% 8,31%
BKynHO cTpaHCcKu 1,47% 9,11%
JomawHun duanukm nmua 53,77% 53,45%
[lomallHuM npasHU nMua 44,76% 37,44%
BKynHO aomaluHu 98,53% 90,89%

[5]CocToj6a Ha nocneaeH AeH Ha Tprysakbe BO MeCeLoT, cnopes nogartouute fobuenu oa LLeHTpanHUOT Aeno3uTap 3a XxapTuu of, BPeAHOCT a Koja ce 04HecyBa Ha Y4ecTBOTO Ha CTPAHCKUTE U
[OMALIHWTE MHBECTUTOPY BU BKYMHMOT NMPOMET OCTBapeH Ha bep3sara.

MPOMET HA YJIEHKUTE HA MAKEAOHCKA BEP3A BO JEHAPU

JaBHu % JaBHu
KnacuuHo % KnacuuHo % 6ep3aHckn 6Gep3aHCKM  JaBHa % JaBHa BkynHo
YneHka YneHka TpryBate Tprysare BnokoBu  BnOKoBUM  ayKuuu ayKuum NoHyAa  NoOHyAa

KomepuujanHa 6aHka Al Ckonje KB 88.270.744 20,26  23.704.064 19,41 0 0,00 0 0,00 111.974.808
NNNPUKA NHBECTMEHTC Afl Ckonje IL 98.504.773 22,61 3.136.500 2,57 0 0,00 0 0,00 101.641.273
HNB BbaHka Al CKkonje N 32.162.949 7,38  48.594.840 39,80 0 0,00 0 0,00 80.757.789
Eypoxayc Af] Ckonje EH 70.335.029 16,14 6.234.900 5,11 0 0,00 0 0,00 76.569.929
MHOBO BPOKEP AJ] Ckonje IN 23.029.607 5,29 31.142.500 25,51 0 0,00 0 0,00 54.172.107
TTK baHka Ckonje TK 37.691.260 8,65 0 0,00 0 0,00 0 0,00 37.691.260
CTonaHcKa 6aHKka Afl CKkonje SB 31.952.564 7,33 0 0,00 0 0,00 0 0,00 31.952.564
MHBECTBPOKEP A/l Ckonje MI 22.977.951 5,27 0 0,00 0 0,00 0 0,00 22.977.951
Linapkace baHka MakegoHwuja ALl

Ckonje SP 17.191.922 3,95 0 0,00 0 0,00 0 0,00 17.191.922
Pepwneg bpokep A Ckonje FR 6.357.985 1,46 9.279.600 7,60 0 0,00 0 0,00 15.637.585
EypoctaHpapg baHka ALl CKkonje ES 7.256.697 1,67 0 0,00 0 0,00 0 0,00 7.256.697
BKynHo 435.731.480 100,00 122.092.404 100,00 0 100,00 0 100,00 557.823.884

Kaj cute TpaHcaKumm ocBeH JaBHuUTe 6ep3aHCKM ayKUMK 33 APXKaBHU XapTUM Of BPEAHOCT Ce NPUMMEHYBa ABOjHO NpPecMeTyBarbe (M Npu KynyBarbe U Npu NpoAasatbe), Co Len Aa e ondartv y4ectsoTo
Ha 6poKkepcKuUTE KyKM BO MPOMETOT U NPpU BKPCTEHWUTE TpaHcaKLuuu. Co ornes Ha Toa WTo oA 13-Tv JyHu 2003 roamHa o4 NpoAakHaTa CTpaHa Npw TPryBakbeTo CO aKLWK W yAen BO CONCTBEHOCT Ha

[p)KaBarta ce jaByBa MakegoHckaTa bep3a Al CKonje, Hema Aa BaXkn NpaBUAOTO Ha ABOjHO NPecMeTyBatbe Kaj Ap)KaBaTa, TYKy Ke ce 3eme NpeAsua camo TPryBarbeTo of KynoBHaTa CTpaHa.
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KAKO NOTCETYBAKE

FopuHa 21 bpoj 257

BWUJITEH

MpoaykToT Ha MakeaoHcKaTa 6ep3a BECTHET AHA/IUTUKA e coBpeMeH MHTEPHET CEPBMC KOj MM nomara Ha
WHBECTUTOPUTE BO rpageHe Ha KOMMETEHTHN CTPATernum 3a BIOXKYBake U HOCEHE HA KBAJIMTETHU MHBECTULMCKM OAJTYKM.

BECTHET AHAJTUTUKA Bo cebe coap:u: e 107200

BPEANOCT 13 NEPTSOANO NO TRANG.

B0eanocT na NoETHAMME No XS

PeRNMIKDINM QCOMERI/ 33Ty EW NO TRANC

° Moaatouu 3a noseke o4, 100 KoMNaHWK CO Kou ce = = . = - = - e
T T | e | e aces | Hecammes, npocasis soemare (e | aws
TPrysa Ha MakegoHcKaTa 6ep3a umia awie meymno (wo siema ‘nen.) fcbmera /
, g cKpameH npezned Ha noeduHeyHa MpaxHcKkayuja Aew.)
] Moseke og, 70 Hajpa3NMYHU GUHAHCUCKM NOKA3ATENN 33 — st e o s b
s

KOMMaHMU 1 noBeke o4 40 nokasaTenu 3a 6aHKu

T e xaprie

° Cneperbe 1 cnopeaysatbe Ha BpegHoCcTUTe 3a bbbl mtrens
nocneaHuTe 3 roguMHu :

° Cneperbe Ha pesynTaTvTe No KBapTaau
° MopaToum BO AeHapu, eBpa v Jonapu
. lMogatouw 3a ucnnateHuTe AMBUAEHON HA KOMNAHUUTE oo

3a nocneaHuTe 4 roanHu

PMOENOS

° MopaToum 3a HajroneMnTe akLMOHEePU Ha KOMMaHMjaTa

o MopaTouy 3a opraHUTe Ha ynpaByBakbe Ha KOMMaHKjaTa

o MopaToum 3a NoBp3aHUTE KOMNaHWUK

. CnopepayBate 1 cnefere Ha norosiem 6poj Ha
dUHaAHCUCKM NOKasaTenu Sm.0e7.0,08

o Cneperbe Ha NOKa3aTesiMTe MO CEKTOPU U UHAYCTPUCKMU
rPaHKM

o IpaduyKM NpUKa3 Ha TEXHUYKUTE MHAMKATOPU P RN TR

. Mpeky 40 TeXHUYKN UHAMKATOPU U OCLUAATOPU i . Ore v xe

. Cnefietbe Ha BNOXYBaHbaTa, yTBPAYyBatbe Ha HUBHaTa —— SR
MOMEHTa/Ha BPegHOCT v ooei weensont

o MpecmeTKa Ha A06UBKUTE/3arybuTe Ha HepeanusnpaHuTe T — T
TpaHCaKLUN T 25,56 EUR

° MpecmeTKa Ha A06UBKUTE/3arybuTe 04 U3BPLLIEHUTE T
TpryBarba —————— pesss

o CumynupaHu noptdonmja S i

% nponens 85 rocn. 1 romnna

Mpoceuen Anesen nponet 5o noc. 30 Aera
MpoceueH AHeBEH MpoMeT B0 Moc. 3 HeceLn
FIpoceueH AHEBEH NPONET BO TEKOBHATA rOAHHE

Mpoceuen AHeseH nponeT 6o noc. 52 Heaenn 1.304.591,88

62.684.319,35 26.617.629,57

MoaaToun ea TRrysarseTo
MNocneato Tprysaree
Lena na otsaparse
UeHa Ha 3aTeaparee
Hajsucoka uera
Hajnncka Lena

Npocewna Lena 50 nen

Konnnna
Npower
Tpancakum

NoxasaTeny ne akuwja 3a nsnamaser
Koednument uera / nobnsra (2

Avsnaenaen npuroc (7

Koednument uena / Knurosoncraena speanoct no axumja

o KoeduLMEHT UeHa [ Akymynupana A06HEKa no akunia (7

5, KoewumeHT uena / npuxoau oA nponaxsa 2

KOS(AUMEHT UeHE [ MAPAUH NPWIHEH 0F ONEpaTUEHU
aKTHarocTH

Koedmuwenr uera / oneparvena acbnexa (2
Koednuvent uera / EBITDA (2

Hajsuncox P/E 80 noc. 52 neaen

Hajuusok P/E 20 noe. 52 Heaen

HeTo Robuaka no akuwja 3a noc. 12 necewu (7

KosdyuvenT uena / nouska 3a noc. 12 meceuy (7

Mosere unhopmayuu va : WWW.bestnet.com.mk
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9% npomena on n
KynyBame Ha BpeAnOCTa WA
xn

Hannarena spearoct

% o

BAOMYBarea

374%

100,00%

22.02.2012
4.200,00

4.200,00
4.121,00
4.187,02

67

280.531,00
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KOMEPUMWIANEH OIMNAC

BAHKA HA AJO®AT HA PAKA

becnnatHa. EgHOcTaBHa. CurypHa

MIAKAJTETIA
CMETKWUTE
BP30 U
JNIECHO

BPLUETE
CUIryPEH
TPAHCOEP
HA CPEACTBA

BE3 TPOLUOLU

MmN co
\ 60% noHucku

HAAOMECTOLM
( ‘ OTKOJIKY HA LLAJNITEP

N

Co 6ecnnatHaTa annukauuja mbaHka nmare
MOHOCT 6p30, €QHOCTaBHO 1 CUTYPHO [ia M1
nnakarte cCMeTkute nnu ga npedpnare cpeacTsa,
6e3 fONONHUTENHM TPOLIOLM UK CO Hag 60%
koMepuujanHa baHka MOHNCKN HailOMeCTOLM OTKOJKY Ha wanrtep.

aqg ckonje

www.kb.com.mk koHTakT yeHrap: (02) 3 296 800
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