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KoTranuja Ha akpumTe Ha AKIHOHEPCKOTO JPYHITBO

,PPYKTAIl MAK"“ A]] Ckomnje
Ha
Od¢ununjananoT I1azap na Makeponckara Bep3a AJl Ckomnje

o Makenonckata bep3a AJl Ckomje e mocraBeHO Gapame 3a KoTalmja Ha
aknuute Ppykran Mak AJl Ckomje, c. Mopane, Ckomje Ha OdunujamHnoT
ITazap Ha Oep3ata. HomuHannaTta BpeqHOCT Ha akuuuTe Ha Ppykran Mak ATl
Ckomje, c. Mopane, Ckomje ussecyna 5,11 EBPA. BapaweTo 3a koTauuja ce
onuecyBa Ha 941.530 akuuu of kKou 912.023 0OMYHU aKIMK CO MPABO HA TJac
29.507 npuopuTeTHH aKIuK O6€3 MpaBo Ha TJac.

IIpen xortanujata Ha Odunmjanauor Ilazap Ha Makenonckata bepza AJl

Ckomje, co aknuute Ha ,,OPPYKTAJI MAK“ AJl Ckomje ce TpryBajio Ha
Penosauot ITazap Ha Makenonckara bep3a.

ITokpoBuTen Ha KOTaIHUja

HUJIINPUKA UHBECTMEHTC AJl CKOIIJE
¥Yn. lame I'pyes 6pl16, BI] [Tanoma bjanka, Ckomje
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N3JABA
HA OJI'OBOPHOTO JIMLIE HA IPYIITBOTO

IIpercepaTenor Ha YnpaBeH of0op W I'eHepaneH NUPEKTOp Ha M3[aBayoT,
3opan I'ypuk ja mpucaka ofroBopHocTa 3a cogp:knuHaTa Ha 0BOj [IpocnexT:

,CIIOpe]l HallUTEe yBEPyBamka W COTrJACHO HAIIUTE CO3HaHMja W MOAATOLHU CO
KOM pacrnojarame, TMOj] IeJIOCHA MoOpajHa, MaTepujajlHa U KpUBHYHA
OITOBOPHOCT, M3jaByBaMe JieKa CUTe mofgaTouu of oBoj IIpocnekT counHnyBaaT
LIEJIOCHO ¥ BHCTHUHHUTO TNPHUKAXyBamke€ Ha MMOTOT M OOBPCKUTE, JOOUBKHUTE M
3aryoute, (uHAHCHCKaTa W [eJIoBHaTa cOCToj0a Ha Wu3[aBadyoT, IpaBaTa
COJIp>KaHU BO XapTUHUTE Of] BPEHOCT U IcKa HEe CE M30CTABEHU MOAATOLM KOU On
MOKeJie 1a BiidjaaT Ha 1IeJJOBUTOCTA U BUCTUHUTOCTA Ha 0BOj [IpocnekT ,,

IIpocnekToT € M3roTBeH coriacHo IIpaBMIHMKOT 3a KOoTanuja Ha XapTHU Of
BpefHOCT Ha MakepoHckaTa Bep3a Ha gonropounun xaprum of BpegHocT AJl
Ckomje 1 3aKOHOT 3a U3MEHYBaWkE U AOMNOJIHYBakbe Ha 3aKOHOT 3a XapTUU Of
BpenHocT ( Ciyk6eH BecHK Ha PenyGnmka Makenonuja 6poj 13/2013 rogunaa).

Peuzop na ropumnuTe cMeTkn Ppykran Mak AJl Ckomje 3a 2011 u 2012
rofifiHa e peBu3opcKaTa KyKa [Tunout goo Ckomje.

ITokpoBuTen Ha KoTanyjaTa Ha ®pykran Mak AJl Ckomje e 6pokepckaTa KyKa
Nnupuxa MuBectmentc Al Ckomje.

banku Ha n3maBador:

- TyTyHCcKa 6aHKa 210048082400136
- Komepnujanna banka 300000000043104

I[TpocnekTOoT He mpeTcTaByBa HHUTY MOHyAa 3a Opofax0a, HUTY MOBUK 3a
KynyBame Ha akuuuTe ®pykran Mak AJl Ckomje. [TpocnekToT HEe cMee fia ce
cMeTa 3a mpernopaka 3a KynyBamwe Ha akuun Ppykran Mak AJl Ckomje, a cekoj
NOTEHILIMjaJleH MHBECTUTOP C€ YymaTyBa Ha COICTBEHa TMPOLEHKa Ha
¢punancuckara cocrojoa n paboremero Ha Ppykran Mak AJl Ckomje.

ITornmc
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ITogaTonu 3a U3aBa40T W KANUTANOT HA M3[]aBAYOT

Hasus n ceauite Ha n3gaeadyor:
OPYKTAJI MAK AKIHOHEpPCKO APYLITBO 3a NPOU3BOJACTBO, IpepaboTKa U
KOH3epBHUpame Ha oBoulje u 3eneHuyyk Ckomje co cepgumre c¢. Mopahu,

Crynennuanu Ckomnje, Penyonuka Makenonwuja.

TekoBHa cocTojba og TproBCKMOT permctap He noctapa o4 Tpu AeHa:
- BO IPUJIOT HAa IMPOCHOEKTOT

N3HOCOT Ha BKYNHWOT Kanutan, noogAefiHUTe podoBM Ha akuuW CO HUBHUTE
rmaBHU KapaKTePUCTUKK, OPOjOT 1 BKyNHaTa HOMUHaNHa BPEAHOCT Ha CEKOj POA:

- OCHOBHa IJIaBHUHA! 4.811.218 EBPA
- Bpoj Ha n3gageHn OOMYHY aKINU: 912.023

- bpoj Ha u3ganenn npuoputeTHu akuuu:____29.507

- Homunanhna BpeiHOCT Ha 1 akumja: 5,11 EBPA

Oppenbute og cTaTyToT KOM M perynMpaaT NPOMEHWTe BO KanuTanoT Ha
n3gaBayoT M NpaBaTta Kow Npouarerysaat of pasnnyHUTe poaoBuM Ha akuuu;

- Bo Craryror Ha ppymrBoTo off Janyapu 2012 ropguHa (mpedmncTeH
TEKCT) TpEeBUICHN ce MpaBaTa KOM NPOU3IIETryBaaT Off aKIHUHUTE U
MPOMEHUTE BO KaMTAJIOT BO ofipenouTe of wieHosute 11-20.

I'IpomeHMTe BO CTPYKTypata Ha KanutanoTr BO nocneaHnte Tpu rognHun, BO
cMmucna Ha U3HoOCUTe Ha eMUTUPaHNOT Kanutan m 6pOjOT n poagosute Ha akuumn
KOU ro covYmHyBaaT BKYNHUOT KanuTan:

-912.023 oOMYHY aKIINHA 96,87 %
-29.507 npuopUTETHN aKIIUNU 3,13 %

Bo MMOCJIEAHUTE TPU 'OAVUHU HE C€ U3BPIIICHU HOBU €EMUCHUU HA aKIIUU U HE €
IIPOMEHET 6pOjOT " pOJOT Ha aKIIUUATE KOU I'O COYMHYBAaaT BKYITHAOT KalluTall.

N3HOCOT Ha cuTe AO0MMKHUYKM KOHBEPTUOUMHM XapTun o[ BPeaHOCT, CO OnucC 3a
npasunaTa u npoueaypuTe Ha KOHBep3Wja;

- HC C€ U3JaJCHN KOHBepTa6I/IJIHI/I XapTum o Bp€AHOCT
MmuwaTta Ha akumoHepuTe Kou nocegyeaat Had 5% of akuMmTe CO NpaBo Ha

rnac:
a. FRUCTAL DD AJDOVCINA - Slovenia 92,29%



8) [okonky wm3gaBayoT nocefyBa MHO3MHCKO YYeCTBO BO OApedeHu ApyLUTBa,
KpaTok onuc Ha merycebHaTa noBp3aHOCT, Kako U poAoT U B6pojoT Ha akumMmMTe BO
COMNCTBEHOCT Ha U3aBayorT:

-, OPYKTAJI MAK*“ AJl Ckomnje He mocegyBa MHO3MHCKO YYECTBO BO IPYTH
IPYIITBA.

9) PeBuavpaHn uHaAHCUCKM M3BEWTan Ha u3gaBayoT W/MMM  KOHCONMAUPAHM
peBngmpaHn MHaHCUCKM n3BeLlTan Ha n3gaBadoT N HErOBUTE 3aBUCHU
ApyLwTBa, 3a npeTxoaHute ase rognHu: 2012; 2011;

- He mocTojaTt KoHCONMuaupanu (puHAHCUCKYU U3BEIITAN
10)MogaTtoun n MHOpMaLMM OOKOMKY u3gaBadoT € BO MNocTanka Ha usgaBake
Ha akuuMm 3apagwm cnojyBawa, nogenbw, unuv NoHyau 3a npesemMaka Lpyru
ApyLTBa:
,PPYKTAJI MAK*“ AJl Ckomnje HeMa 3amoyHaTa NOCTanka 3a CTaTyCHHU
IIpOMEHHU, OJHOCHO OTHNOYHATa MOCTAllKa 3a HW3[laBalkbE€ Ha akKOouu 3apagu
CHOjyBame, MOAEION WM MOHY/IM 32 MPe3eMare Ha IPYTH APYIITBA.

2. [lenoBHU aKTUBHOCTU Ha N3gaBa4oT.

2.10nMc Ha  OCHOBHWTE  O€HOCTM Ha  uM3gaBadoT, HaBedyBajkm U
rnaBHUTE NPOU3BOAN U YCIYIU:

OcHoBHa fiejaocT Ha ®pykran Mak AJl Ckormje e Mpou3BOACTBO Ha BUCOKO KBAIUTETHH
COKOBH, HEKTapW U mujananu mu3paboTeHu Oe3 KOH3EepBaHCU, NMPU TOA KOPUCTEjKU TO
HajqoOpOTO W HAJCOYHOTO OBoOIIje of MakenoHuja, KIOPUCTEJKA 3HACHETO W
TEXHOJIOTHjaTa Ha cTpyumanuTe Ha Ppykran .1 CnoseHyja.

dpykran Mak AJl Ckormje ce npon3BeyBaaT CIEAHATE TPOU3BON:

FRUCTAL

- 100% oBOIIIHU COKOBHU:
- 100% cok op mopToKazi,
- 100% coxk op jabonko;
- 100% cok ox anaHac 100% npusma.

- Hexrapu:
- HekTap op moprokai;
- Hexrap op jabosnko;
- Hexrap op jaropa, jaGoako u rposje;
- HexkTap op jabonko u Kajcuja;
- MynTuBuTaMUH HEKTap;



- HexTap on mpacka u jabonka;
- Hekrap o 60poBHHIIa IpU3Ma |
- HekTap o mpacka npusma.

- Ilmjananu:
- [Imjamak og MOPKOB,M MOPTOKAJ U JTUMOH;
- [Tujanak npacka;
- [Tujanak op upBeHO rpo3je u OOPOBUHKA;
- [Tujanak ox BUIIHA U jaOOJKO;
- [ujanak ox upHa pubusa, KaJluHKa;
- [lmjanak ox mopToKaj, Mapakyja U MacJanHKa;
- Jlenen vaj nmpacka;
- Jlenen vaj nuMoH,;
- IIuHro;
- [IBOjHO 11

- OBOIIIHY CUPYTIH:
- OBo11IeH cupyn off MOPTOKAT,
- OBo111eH cupyn Off TUMOH;
- OBOIIIEH cUpPYM Off jarofa;
- OBomieH cupyn ofi jaboska;
- OBOIIIEH CUPYII Off TUHTO;
- OBOIIIEH CUPYII Of] BUIIIHA
- OBomuieH cupyn 603e

- Fruc — Herasupanu nujasaony :
- ®py1y jaboaKO;
- Opy1 MyITHBUTAMUH;
- ®py1 NOPTOKAJI JIUMOH;
- ®py1 MOPKOB MOPTOKAJI JIUMOH;
- ®py1 BUIIHA jaOONKO ;

- QL nmegeHun yaeBu:
- QL neneH yaj OpycHHIIA U MAJIMHA;
- QL nepneH yaj mpacka

NECTAR

- 100% oBo11HN COKOBU
- Life npemuym ananac 100%;
- Life npemuym npacka 100%;
- Life mpemuyM ja6onko 100%:;
- Life mpemumym moprokan 100 %



- Hekrapu:
- OBOIIIHK KaIlK¥ Of] IPacKa;
- OBomIHMU Kanku of jaboJIKo.
- IImjananu:
- OBOIIIHYU KaIlKy! Of] IIPackKa;
- OBouIHM Kanku ofi jaboJKo.

dpykran Mak AJl Ckorje pacrnosiara co cJIefHUTE JTUHUH 32 TIPOU3BOJCTBO:

- Jluamja 3a mpepaboTKa Ha oBoimje (mpacka, KajcWja) BO OBOINHA Kallla |
AcenTUYHO CKIIaiupam¢e Ha UCTaTa;

- JIuHpja 3a acenTUYHO MOJTHEH-€ HA OBOIIHU COKOBM, HEKTApH M Mujanany BO
Terpanak ambanaxa 1.

- JIuHpja 3a acenTUYHO MOJIHEH-€ Ha OBOIIHU COKOBM, HEKTApH M Mujanany BO
amOanazka 0,25:7.

- JIuHwuja 3a MPOU3BOJICTBO HA OBOIIHM CUPYIX BO CTaKJIEHO Muiie 1J1.

- JIuHmja 3a mpou3BOACTBO Ha Hera3upanu nujanany Bo [TET ambanaxa 1,5 nu
0,5 1.

- JIuHuja 3a acenTUYHO TNOJHEHE HA OBOIIHM COKOBHU, HEKTAapW W MUjajalid BO

TeTpanak am6anaxa 6puk 0.51 u 1.51 u npuzma 1.

Hcnopaka Ha nmpousBoaute Bo Makenonuja o Janyapu 2009 ropuHa ce BpLIM NPEKy
OBJIACTEHU JUCTPYOYTEPHU CO L[]l HOCTUTHYBakEe Ha KBAJUTETEH MHIEKC Ha IUCTPUOYyIHja
Ha IPOJAXHUOT aCOPTHMAH BO CUTE KaHAJIW Ha NpopaxOa Ha masapoT Ha PemyOnuka
Maxkepnonuja.

2.2 MHdpopmaumja 3a 3Ha4ajH1 HOBY NPON3BOAM:

»OPYKTAJI MAK*“ AJl Ckomnje Bo TekoT Ha 2012 roguHa mo mpe3eMameTO Ha
FRUCTAL DD AJDOVCINA — Slovenija on crpana na NECTAR Backa Palanka —
CpOuja Ha MakelOHCKMOT Ta3ap BOBeJle HOBa MajieTa Ha 0e3aJKOXOJIHU MUjalIonu 1
TOA OpPEHJOBUTE :

NECTAR

- 100% oBOIIHK COKOBH:
e Life npemuym ananac 100%;
e Life npemuym npacka 100%;
e Life npemuym jaboako 100%;
e Life mpemuym noprokan 100 %

- Hekrapm:
e OBOIIIHYU KaNKH Off IPackKa;
e OBOUIHYU KallK# Off ja0OJKO.

- [Mujanann:
e OBOIIIHYU KaNKH Off IPackKa;



e  (OBOIIHU Kamnku off jab0JKO
OPYKTAIJI

- 100% OBOIIHM COKOBH:
¢ 100% cok o ananac 100% npusma

- Hexrapu:
e Hekrap o 60poBHMIIA TPU3MA;

e Hekrap o npacka npusma

2.3 MNpuka3s Ha npuxoauTe of npoaaxba BO M3MUHATUTE TPU FOOUHMN:

- 2010 392.029.000 Mxx
- 2011 317.068.000 Mxx
- 2012 364.889.000 Mxp

2.4 KpaToK npuka3 Ha CTEeneHOoT Ha 3aBWCHOCT (JOKOMy MOCTOM) Of MNaTeHTw,
NUUEHUN, MHAOYCTPUCKK, KOMepuujanHu unm (UHAHCUCKNM OOroBOPU WUIM HOBH
NpOM3BOAHM MNOCTANKW, [AOKOMKY WCTUTE Ce Of TrofieMa BaXHOCT 3a
paboTerweTo Ha n3gaBadoT:

- ,®PYKTAII MAK* A]l Ckomnje e HOocuten Ha auneHnute Ha FRUCTAL u
NECTAR 3a npou3BojicTBO Ha BUCOKO KBAJINTETHU OBOIIHU COKOBU MPU IITO
ja mpaBW KOMIIaHHWjaTa BUCOKO 3aBUCHA Of] OBUE IBE JIUIICHIIN.

2.5 Hbopmaumn 3a nonutuvkaTta Ha pasBojoT U UCTpaxXyBawe Ha HOBWM NMPO3BOAN U
nocTanku, BO U3MUHATUTE TPU FOANHWN, AOKOSIKY CE€ 3HAYUTESHN:

- L,OPYKTAII MAK* AJl Ckomje Jlunenuno ce mnosHu Fructal m Nectar
OpEeHI0BU

2.6 lHbopmaumn 3a cute Cyacku unvm apobuTpaxKHK NocTanku, Kom ce BO TEK Unu Ke
HacTaHaT M KoM MoOXaT Ja MmaaT 3HauYUTeNnHo BnnjaHWe Ha puHaHcuckaTta
cocTojba Ha n3gaBaydoT:

1.ITocranku Bo kou PPYKTAII MAK AJl Ckonje e TyXeH Off cTpaHa Ha (PU3UYKH U

IIpaBHU JIrLA:

Bepa bomkoscka
Ckormje

Bepa bBomxkoscka II
6p.3993/11 (crap O6p.I1
6p.2901/02)

IUIaTH ¥ OpUOHECU

ITpepmeToT emHamr Oumn
MPaBOCWIICH W TIO HETO
Ha TyXHUTeJIKaTa U e
HCILUTaTeH BO 2011
TOMHA U3HOC on
1.625.452,50 nenapm.

Bo mocramkata 1o
npotuBu3BplllyBame

TyXUTENKaTa € JOJKHA
Ha®PYKTAII pga My
BpaTH W3HOC Off OKOIY
1.500.000 penapu,a 1o




I[loroa  BpxoBen ja | HOBaTa npecypa
ykuHan npecygata u Bo | DPPYKTAIJI Tpeba ga n
MOBTOpPHATAa  TOCTAaNKa | WCIIATH 629.693,00
yBaXkeHO W €  Ha | AeHapu.
TY>XXHUTEIKaTa
nobapyBambe BO M3HOC
op 629.693,00 nenapmu.
Tpajue lllanoB Ckomje PO 6p.1920/11 ITpBocrenm.ognmydero Bo | ®pykran noGapyBa
PaGoren ciop kopuct Ha PPYKTAIJL. | Tpommonnm 20.540,00 neH.
OcHoseH cyp Ckormje 2 Bo IOCTAaIlKa no | Tpowonure ce miaTeHu
xkanoba.Ilpecynara € | Off TY>KUTENOT.
NOTBPAEHA,co Kopekuuja | ITpegmeToT e o
Ha TpOcCOLUTE Of - | peBH3Hja
1.300,00 gen.
Harama Credanoscka | PO 6p.203/12 HoHeceHa npBocreneHa | ®pykran no6apysa
Ckormje Paboren cnop OcHOBeH | mpecyga Bo KopucT Ha | Tpomonu 15.860,00 ges.
cyn Ckomje 2 OPYKTAIJ [TpepmeToT e mo kanba
Bepa Bomkoscka | PO 6p.223/11 Bo IOCTAalKa Ha | Moxe pma  HacTraHe
Ckormje Tyx0a 3a mIaTH U | BelITaueHeE 00BpCKa BO BPENHOCT Off
MIPUIOHECH OKOITy 600.000,00
OcHoseH cyp Ckomje 2 men.(6e3 kamaTum) Ha
PO VM€ IJIaTU U IPUJOHECH
lome Hwukonoscku | PO 6p.1557/11 Bo npBocreneHa | [JJokonky ro  mobwme
Ckormje Pa6oren cnop IocTanka CIOpPOT HMa TpaBoO fAa
OcHogeH cyp Ckormje 2 6apa BO Cyficka
nmocTanka HaJOMeCT Ha
IJIaTU U OIpUOHeCU
0JO K 6p.1987/12 I[To mpuroBop mpepn | CmeTam fileka mpujaBaTa

Kpupruna mnpujaBa of
Bepa bomkoscka

OcuogeH cyn Ckomje 1

€ HCOCHOBaHa

XAPU TPAHCIIOPT | I1IT 4067/12 3akaxaHo e | Bpegnocr:

Kymanoso IInaten Hamor mpeq | MOATOTBUTEIHO 213.210,00 pen.
OcuoseH cyj Ckomje 2 pountire Ha 28.03.2013

XAPU TPAHCIIOPT | ITJT 4066/12 3akaxaHo e | Bpennocr:

Kymanoso IInaten Hamor mpeq | MOATOTBUTEIHO 49.440,00 meH.
OcuoseH cyj Ckomje 2 pountire Ha 04.02.2013 ¢

XAPH TPAHCIIOPT | YIIOP 1452/12 HocraBeH npurosop | Bpegnocr:

Kymanoso Ilnmaten Hamor mpep | ymre He e 3akaxana | 65.508,00 gen.
Horap pacnpaBa

XAPH TPAHCIIOPT | YIIOP 1453/12 HocraBeH npurosop | Bpennocr:

KymanoBo IInatren Hamor mpep | ymrTe He € 3akaxkaHo | 244.110,00 pgen.
Horap pouniTe

Ana Mapuja JoBeBcka
Ckormje

PO 6p.1107/08
PaGoren ciop
OcuoseH cyj Ckomje 2

[To peBusmja mopHeceHa
oq AHa M.JoBeBCcKa BO
BpxoseH cyj,

IITepjoB Ao

IT 6p.1708/05
YTBpayBame
COINICTBEHOCT Ha aKIUu
OcHoBeH cyp Ckomje 2

Onbueno e TyXO0eHOTO
Oapame ,IPEMETOT € 10
’Kanba BO AlejallOHEH
cyg Ckomje




2.ITocranku Bo kou PPYKTAJI MAK AJl Ckomje e TyKuTem :

OJOHA TPIOBHMHA | TC 6p.879/09 Bo mocranka npex OcHoBen | BpegHocT :
XpBatcka Tproecku cnop cyn Ckomje 2 7.035.030,00 pen.
3a gour
XAPU TC 794/12 Bo moueerna ¢aza upen | Bpegnoct ;
TPAHCIIOPT CrexnyBame 6€3 OCHOB OcHoseH cyp Ckormje 2 1.003.075,00 pen.
Kymanoso
Bepa Bomkoscka | PBPM 6p.05/12 3aknyueHa  pacopaBa  Ha | BpepmHocrt:
Ckormje IIporuBu3BpLIyBaKk:€ 15.11.2012 r.uexame npecyna 1.625.452,50 new.
YBaxXeHO HH € TYXOEHOTO
G6apame.llpegmMeToTr € 1O
>kayiba Ha Ty>KeHaTa
Cynep Are [Hooen | YIIOP 6p.11463/12 | Hema ce ymre 3akaxkaHa | BpegHOCT :
Ckormje njnaTeH  Haimor  mpep | pacupaBa npep Ocnoen cyn | 128.290,00 pen.
HOTap 1o ¢-pa Ckormje 2
Cynep Are [Hooen | YIIIP 6p.11464/12 | Hema ce ymre 3akaxkaHa | BpegHOCT :
Ckormje miaTeH Hajgor  mpep | pacupaBa npex OcnoBeH cyp | 1.025.895,00 pen.
HOTap 1o ¢-pu Ckomje 2
Cynep Are [Hooen | YIIIP 6p.17487/12 | Hema ce ymre 3akaxkaHa | BpegHOCT :
Ckormje miaTeH Hajor  mpep | pacupaBa mpep OcHoBeH cyp | 481.255,00 gen.
HOTap 1o ¢-pa Ckomje 2
Bepa Bomxkoscka | PO 6p.722/12 3aKkakaHOMOTOTBUTEITHO Bpennocr:
Ckormje CrexnyBame 6€3 OCHOB pounture Ha 19.02.2012 r npen | 110.772,00 gen.
OcuoseH cyj Ckomje 2
YBaxkeHo e TY>K0€HOTO
Oapamwe Ha PPYKTAJL
TII BOHA- b MAIJIB TC 41/12 HMma npecyna va OcHoBeH cyp | Bpegnocrt:
eobap Hoar mo ¢-pa T'ocruBap,npegmeror e mo | 18.239,00 gen.
>kanba Bo Anenanyja
T'ETPO AJl T'octuBap | Mans TC 310/10 Wwma npecyma W pemenme 3a | Bpegnocrt:
Jonr-kamata no ¢-pu ucIpaBKa ce yeka | KamaTta Ha gonr of
IIPaBOCHIIHOCT. 169.292,50 pen.
Mwma xanba off Ty>KEHUOT
Jumurap Caoscku | IT 6p.555/09 HeocHoBano | MiMa npecyga Bo KopucT Ha | Bpegsocrt:
Ckormje 36oraTyBame OPYKTAIJl mpepgmeror e mo | 3.086.306,00 men.
>kanba Bo Amemanyja
NJIIN- BEY-Cx TC 6p.1130/10 IIpenmetort e Bo moueTHa a3a | BpegHocrt :
Kocogo Honr o ¢-pu ce yeka jocrtaBa Ha TyxkO6a 3a | 60.256,57 eBpa
OcuogeH cyj Ckomje 2 Ty>XeH TpeKy MUHUCTEPCTBO
3a Impasjia
IOA CAHTA TPEJJ | IJI 6p.3103/10 IIpennorot e mo3BoJieH ce 4yeka | Bpegnocrt:
OO T'ocrusap Hoar no ¢-pu OcHOBEH | IPaBOCHIHOCT 225.396,00 peH.
cyp I'octuBap
TI1 Kounescku | Mans TC 6p.450/12 Bo mouerna aza mpen | Bpegnocrt:
Jby6una Opue | Honr no ¢-pu OcHoBeH | cypoT.YBaxeHa € TyxkOarta | 13.839,00 nen.
burona cyg Ckomje 2 IIPEAMETOT € NMPaBOCUJIEH.
TIT JTMIIW TPEJ | YIIIOP 2378/12 Tpeba na ce gape 3a mpucwirHo | Bpegnocrt:
Amy Wepud Teduk | Joar no ¢-pu U3BPIIyBambe 293.466,00 geH.
Yerpane JOIKHUKOT € co
OJIOKMpaHa CMETKA
PM MunncrepctBo 3a | Y 6p.358/12 VYmupasen | Bo mocranka npen cygoT
(punanCHN cyn Ckomje




PM Munucrepcrso 3a | ¥ 6p.357/12 VYmnpasen | Bo nocranka npep cyfgor
(pmHanCHN cyn Ckomje

PM MunncrepctBo 3a | Y 6p.356/12 VYmupasen | Bo mocranka npen cygoT
(puHaHCHU cyg Ckomje

PM MunncrepctBo 3a | Y 6p.355/12 VYmupasen | Bo mocranka npen cygoT
(puHaHCHU cyg Ckomje

PM MunucrepctBo 3a | ¥ 6p.354/12 Ymnpasen | Bo mocranka mpen cyaoT
¢puHaHCHU cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.360/12 Ymnpasen | Bo mocranka mpen cyaoT
(puHanCHN cyn Ckomje

PM Munucrepcro 3a | ¥Y 0p.38/12 YnpaseH cyn | Bo nocranka npen cynor

(puHaHCHN

Ckormje

PM Munucrepcro 3a | ¥Y 6p.39/12 YnpaseH cyn | Bo nocranka npen cynor
¢puHaHCHI Ckormje

PM MunucrepctBo 3a | ¥Y 6p.40/12 Ynpasen cyn | Bo mocranka mpen cygoT
¢puHaHCHI Ckormje

PM MunucrepctBo 3a | ¥Y 6p.41/12 Ynpasen cyn | Bo mocranka mpen cygoT
(puHaHCHN Ckormje

PM MunucrepcrBo 3a | Y 0p.42/12 YnpaseH cyn | Bo nocranka npen cynor
(puHaHCHN Ckormje

PM Munucrepcrso 3a | Y 0p.43/12 YnpaseH cyn | Bo nocranka npen cynor
(puHaHCHI Ckormje

PM MunucrepctBo 3a | Y 6p.44/12 Ynpasen cyn | Bo mocranka mpen cygoT
(puHaHCHU Ckormje

PM MunucrepctBo 3a | ¥Y 6p.45/12 Ynpasen cyn | Bo mocranka mpen cygoT
(pmHanCHN Ckormje

PM Munucrepctso 3a | Y 6p.46/12 YnpaseH cyn | Bo nocranka npen cygot
(puHaHCHN Ckormje

PM Munucrepcro 3a | Y 0p.47/12 YnpaseH cyn | Bo nocranka npen cynor
(puHaHCHU Ckormje

PM MunucrepctBo 3a | Y 6p.48/12 Ynpasen cyn | Bo mocranka mpen cygoT
(puHaHCHU Ckormje

PM MunaucrepctBo 3a | ¥ 6p.119/12 Ymnpasen | Bo mocranka mpen cyaoT
(pmHanCHN cyn Ckomje

PM Munucrepctso 3a | Y 0p.121/12 VYupasen | Bo nocranka npep cyfnor
(puHanCHN cyn Ckomje

PM MunucrepctBo 3a | Y 0p.122/12 VYupasen | Bo nocramnka npep cyfnor
(puHaHCHI cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.131/12 Ymnpasen | Bo mocranka mpen cyaoT
(puHaHCHU cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.132/12 Ymnpasen | Bo mocranka mpen cyaoT
(puHaHCHN cyn Ckomje

PM Munucrepctso 3a | Y 0p.133/12 VYunpasen | Bo nocranka npep cyfnor
(puHaHCHN cyn Ckomje

PM MunucrepcrBo 3a | Y 0p.134/12 VYupasen | Bo nocranka npep cyfnor
(puHaHCHU cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.135/12 Ymnpasen | Bo mocranka mpen cyaoT
(puHaHCHI cya Ckomje

PM Munucrepctso 3a | Y 06p.136/12 ¥Ympasen | Bo nocranka npen cygoT
(pmHaHCHN cyn Ckomje

PM Munucrepcrso 3a | Y 0p.137/12 VYupasen | Bo nocranka npen cyfnor
(pmHaHCHN cyn Ckomje

PM MunaucrepctBo 3a | ¥ 6p.138/12 VYmnpasen | Bo mocranka mpep cygoT




(puHaHCHU cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.139/12 Ymnpasen | Bo mocranka mpen cyaoT
(puHanCHN cyn Ckomje

PM Munucrepctso 3a | ¥ 0p.140/12 VYupasen | Bo nocranka npep cyfnor
(puHanCHN cyn Ckomje

PM MunucrepctBo 3a | Y 0p.141/12 VYupasen | Bo nocranka npep cyfnor
¢puHaHCHI cya Ckomje

PM MunucrepctBo 3a | ¥ 6p.142/12 Ymnpasen | Bo mocranka mpen cyaoT
¢puHaHCHU cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.143/12 Ymnpasen | Bo mocranka mpen cyaoT
(puHanCHN cyn Ckomje

PM Munucrepcteo 3a | Y 0p.144/12 VYupasen | Bo nocramnka npep cyfnor
(puHaHCHN cyn Ckomje

PM MunucrepctBo 3a | Y 0p.258/12 VYmupasen | Bo nmocramnka npen cyfnor
¢puHaHCHI cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.259/12 Ymnpasen | Bo mocranka mpen cyaoT
¢puHaHCHI cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.260/12 Ymnpasen | Bo mocranka mpen cyaoT
(puHaHCHN cyn Ckomje

PM Munucrepctso 3a | Y 0p.261/12 Ympasen | Bo nocranka npen cygoT
(puHaHCHN cyn Ckomje

PM Munnucrepctso 3a | Y 0p.262/12 YmnpaseHn | Bo nocranka npen cygoT
(puHaHCHI cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.263/12 Ymnpasen | Bo mocranka mpen cyaoT
(puHaHCHU cya Ckomje

PM MunucrepctBo 3a | ¥ 6p.264/12 Ymnpasen | Bo mocranka mpen cyaoT
(pmHanCHN cyn Ckomje

PM Munnucrepctso 3a | Y 0p.265/12 Ymnpasen | Bo nocranka npen cygoT
(puHaHCHN cyn Ckomje

PM MunnucrepctBo 3a | Y 0p.266/12 Ymnpasen | Bo nocranka npen cygoT
(puHaHCHU cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.271/12 Ymnpasen | Bo mocranka mpen cyaoT
(puHaHCHU cya Ckomje

PM MunaucrepctBo 3a | ¥ 6p.272/12 Ymnpasen | Bo mocranka mpen cyaoT
(pmHanCHN cyn Ckomje

PM Munnucrepctso 3a | Y 0p.261/12 ¥Ympasen | Bo nocranka npen cygoT
(puHanCHN cyn Ckomje

PM Mun.za Ttpyn wu | Pemenue o 2009 r Bo nocranka mpen
comujana YmnpaseH cyq

Ty)KﬁI/ITe KOH C€ INOJHECEHM Ipea yIIpaBHI/IOT ¢ya ,a mpoTrus MI/IHI/ICTepCTBOTO 3a

¢hunancuu cnopen MouTe CO3HAHMja M MO3HABA€ HA 3aKOHCKUTE MPONNCH PealH0 HeMa
MOKHOCT [1a ce 100ujar.

Hcrure ce BO ABa HABpPaTH KAaKo NOOapyBamba BeKe OJ0HEHH O]l NMPBOCTENEHHTE M
BTOpOCTeNnennTe opranu Bo M.3a punaHcHn-napuHCKa ynpasa.

Ce padoTtn 3a nodapyBame Ha NOBPAT HA APMHA 32 YBO3 HA LIeKep.

IMocTrankuTe ce 3an04YHATH O] CTPAHA HA NPETXOAHUOT MOJTHOMOLIHHK.



3.IlocTanku Kom ce mpej M3BPIIATEN 3apafd NPHUCHIIHA HaiulaTa Ha nobapyBara Ha
®PYKTAII MAK A]l Ckomje:

-U3Bpmmmren 'opgan CraHkoBHK (co orseq Ha (paKTOT IITO Kaj HETO MMa MOTrojieM Opoj
npegMeTd BO Npwior Bu mocraByBaMm WM3BENITaj M3TOTBEH Of M3BPIIUTENOT 33 CHUTE
npeMeTH KOM ce Kaj HeTro U BO Koja ¢pasa ce)

-N3Bpmmren [TaBen TomameBcku

N 6p.329/12 pomxuuk CKAIJ- BJIY HOOEJI Ckonje Bpegaoct 20.554,00 neH.

N 6p.346/12 pomxuuk b T'onzanec JOOEJI Ckonje Bpegnoct 322.603,00 gen

N 6p.343/12 pomxauk OKM KOM Opue JOOEJI Ckonje Bpegnoct 100.752,00 nen

N 6p.344/12 nomxuuk Anekcangpuja OH ITpomer JOOEJI Ckomje Bpegnoct 12.587,00
NeH

-3Bpmnren 3opan Jumos
N 6p.3223/12 pomxuuk POMAKO OO Ckomje Bpegnoct 189.721,50 neH.

-N3Bpmnten Becna KaBpakoBa Kymanoso :

N 6p.197/11 pomxuuk JAJTU TPEJI JOOEJI Kymanoso Bpeanoct 28.168,00 neH.

N 6p.1274/09 pomxuuxk TTNIMBUTOH JOO TetoBo BpegHocT 80.092 feH.

N 6p.07/10 pomxuuk Bajac cro [JOOEJI Kymanoso Bpegnoct 11.469,00 neH.

N 6p.329/09 nomxnuk UPEC KOM 10O KymanoBo BpegHoct 44.248,00 neH.

N 6p.196/11 pomxuuk [OIIT BUKTOP Manes Buxktop JJOOEJI KymanoBo BpegHOCT
339.413,00 nmeH.

M3epumren Cnasuna Anocka TeToBo:

N 6p.1811/12 pomxuuk JAPUHEH Bomko JOOEIJI speanoct 111.389,00 new.

N 6p.1962/10 pomxuuk POBU ITPOM P Po6ept HOOEIJI Ckomnje BpenHoct260.952,00
NeH.

N3epmmren Banuo Mapkoscku TeToBo
N 6p.083/09 pomxuuk AJI-TPAJE TOOEJI Borosume BpegnocT 158.767,00 gen.

N3epmmren BecHa JakumoBcka I'octusap

N 6p.479/10 pomxuuk EKA-LI Pucte u Jluguja Bpepnoct 129.588,00 neH.

N 6p.14/10 pomxuuk MITE UMITEKC TOOEJI I'octuap Bpegnoct129.328,00 neH.

M BP.3930/10 pomxuuk JA®PA KOMIIIIEKCU JOOEIJI I'octuBap Bpegnoct 91.609,00
NCH.

Nzspmmren XKanera I[IpujeBuk burona
N 6p.105/08 pomxuuxk OIITY Banentuna Bexktpa JOOEJI burtona Bpepnoct 14.622,00
JIEH.

Nzspmmren [Janyo [lumanues I'eBresnmja
N 6p.04/10 nomxuuk BPYC KOMITAHU MOOEJI I'esrenuja Bpepnoct 4.179,00 neH.

N3epumren bopuc [Iwaukos Benec



N 6p.394/07 pomxuuk TE[ITMKO JTUCKOHT JOOEJI Benec Bpguoct 310.169,00 nen.-
NOJKHUKOT € BO CTEeYaj

2.7 bpojoT Ha BpaboTeHW W KBanudukaumoHata CTPYyKTypa BO M3MUHATUTE TpuU

FOAVHN:

Crpyuna noaroroska | 2012 2011 2010
BCC 12 10 12
BC 1 1 1
CCC 61 46 49
KB 1 1 1
MK 0 0 0
HK 3 3 3
BkynHo: 78 61 66

2.80nNMC 1 BPEOHOCT Ha 3HAYMTENHUTE WHBECTULMM BO OCHOBHW cpeacTBa U
BMOXyBaka BO XapTUM O BPEAHOCT Ha [pyr TProBCKM [ApyLliTBa, BO
rnocrneaHuTe TPy roauHMU:

2012 2011 2010

NuBectnuimun  Bo | 3emMeHa e mnoj Hame | MHBecTupaHo e BO Hewma
OCHOBHMW CpPEJICTBA | JIMHWja 3a AacCeNTHYHO | Ompema 3a

MOJHEE Ha OBOIIHU | MPOW3BOMCTBO Ha 6a3m
COKOBHM, HEKTapu W
nujanamu Bo Terpamak
ambamaxka 6puk 0.51 n
157 w mpm3ma 1m.
HNuBectupano e BO
olnpeMa HEONXofHa 3a
(pyHKIIMOHMpamkHe Ha
HOBaTa JUHUja

BrnoxyBame BO Hewma Hewma Hewma
XapTHH on

BPEIHOCT Ha ApYTH

TProBCKH

ApYLITBa

2.9 MecTo 1 no3uunja Ha n3gasadoT BO rpaHkaTa (OMMCHO):

- Op BKyIHUTE OCTBapEHU NMPUXOAU KOM CE€ ABUKAT BO MOCIEAHUTE TPU TOVHA
on 5-6,5 munnonn EBPA, okony 65% ce ocTBapeHu Off U3BOC U3BpIIEH Ha
nazapure Bo Cpo6buja, Llpna T'opa, bocna m Xepuerosuna u KocoBo. Ha
JIOMAITHUOT Ta3ap BO YCJIOBU Ha BUCOKA KOHKYPEHIM]ja Ma3apHO yYECTBO Of
o6penp Fructal uznecysa 4.5% u Bo Nectar brend 7.6%



3. ®uHaHCUCKM nogaToumn

3.1 MHdpopmaumja 3a crnegHUTe (prHaAHCUCKM nogaToun 3a nocrnegHuTe Tpu

roAvHW:

Bo 000 nenapu

2012 2011 2010

a) BKyMHW cpeacTBa 493.294 446.930 | 508.698
6) BKYNHW 06BpPCKM 596.062 538.146 | 556.460
B) 3aryba npef ogaHo4yBah-e (9.499) (41.655) | (76.181)
r) HeTo fobmBka nNo akumja 0 0 0
A) koedmumneHT ueHa/nobuska 0 0 0
) KoeULUMEHT LeHa/KHUIOBOACTBEHA BPE4HOCT Ha -7 -18 -15
akumja
€) N3HOC Ha ucnnaTteHa gueBuaeHaa no akuumja 0 0 0
X) aMBnaeHAeH NpuHoOC 0 0 0

3.2 lNogaTtoun 3a TProBCckMTe [pywiTBa BO KOW KU3OaBavyoT MMa MHO3UMHCKO
y4ecTBO, @ KOM MOXe Aa MMaaT BfnujaHMe Ha npoueHkaTa Ha WMMOTOT U
obBpckNTE Ha um3gaBadvoT, MHaAHCUCKaTa cocTojba wnu gobuBkata u

3arybara:

- He nocron apymrso Bo koe ,,PPYKTAJI MAK*“ nMa MHO3MHCKO y4€ECTBO.

3.3 [lokonky v3gaBavoT MMa MHO3MHCKO Y4ecTBO BO APYrY TProBCKW ApYLUTBA,
AOCTaByBa KOHCONMMANPAHN rOAULWHN (PUHAHCUCKM M3BELLTaW;

- He nocron apymrso Bo koe ,,PPYKTAJI MAK®“ nMa MHO3MHCKO y4€ECTBO.

3.4 Bo KoHCcOnuaupaHute OUHaHCUCKM u3BellTanm moxaTt ga buaaTt BKydYeHu u
ApywTBa BO KOM KU30aBavyoT MMa Y4YeCTBO WM 3HAYajHO YYeCcTBO, ako
opraHvMTe Ha ynpaByBak€ Ha APYLUTBOTO CMeTaaT AeKa BKIydyBaHh-eTO Ke
AoBede OO NOUEernoceH Mpuka3 Ha MMOTHaTa cocTojba u gobuBkaTa Ha

ApywTBOTO CO MHO3MHCKU yaer.

- He nmocrojaT gpymTBa co y4ecTBO WM 3Ha4ajHO YUECTBO.

3.5 Kora n3gasa4yoT ro BknyyyBa caMO KOHCONMMAMPAHUOT (PUHAHCUCKN N3BELLTA)]
BO MPOCNEKTOT, MOpa Aa ro HaBeAe M3HOCOT Ha KoHconuaupaHa gobveka mnu
3aryba no akuwmja, No ogaHo4yBawe, 3a NoCNeaHNTe TPU rOANHM:

- Bk. ceondparna 3ary6a (Bo 000 nenapm) 2010 (47.821 MK)
- Bk. ceondparna 3ary6a (Bo 000 menapu) 2011 (43.454 Mx)
- Bk. ceondpatna 3ary6a (Bo 000 nenapm) 2012 (11.552 mkn)




4. MopaTouwm 3a akuMUTe 3a Kou ce Gapa KoTaumja

4.1 Onnc Ha podoT Ha akuuuTe 3a Kou ce nodHecyea GapareTo, GPOojoT Ha aKumuu
1 HUBHaTa HOMMWHAarHa BPeAHOCT:

- bpoj Ha u3gageHn OOMYHU aKIUK: 912.023
- bpoj Ha u3mafieHn TPUOPUTETHHN AKIUN 29.507
- Bkymuo 941.530
- Homunanna BpepiHOCT Ha 1 akiyja: 5,11 EBPA

4.2 Onuc Ha npaeaTa Kou UM npunaraaTt Ha akuuuTe, a 0cobeHo:

- TpaBoO Ha rjac BO cCOOpaHMETO Ha IPYIITBOTO;

- TPaBO HA WCHAJITA Ha JieJ Off ;oOWBKaTa (IUBUCH/IA);

- TpaBoO Ha MCIUIaTa Ha JIeJ Off Ofl OCTaTOKOT Ha JIMKBUAIIMOHATA, OMHOCHO
cTeyvajHa Maca Ha JJpylITBOTO.

4.3 HaBenyBamwe Ha oapenbute og CTaTyToT Ha APYLITBOTO KOWM Ce OAHecyBaaT
Ha: CobpaHneTo Ha akLMOoHepW, COONLITEHM]ja 3a akLMoHepuTe, NPaBo Ha rnac,
AvBMAEHOA, NMKBMAaUMja Ha OPYLITBOTO, OTKYN Ha COMCTBEHU akUuMW, BOAEHE
Ha akuMoHepcKaTta KHUra

Onpen6bu o cTaTyTOT (IPEYUCTEH TEKCT):

- IIpaBa Kou npowussieryBaat ofi akuuuTe wieH 13 o unen 14;
- CBUKYBame€ U OfIpKyBame Ha cOOpaHue uiieH 22 1o ujieH 33;

4.4 CTaTMCTMYKM NofdaToum 3a TpryBakheTo CO akuuuTe Ha OpYLUTBOTO 3a nepuos,
o TpU roguHn

- ®dpykran Mak AJl Ckomje Bo nociemgaute Tpu roguau (2010-31.03.2013 roguna)
uMa TpryBaHO Ha pemoBHUOT [lazap nHa MakenoHckaTa 6ep3a, CKIyueHa € eflHa
TpaHcakIMja co eflHa akiuja 1no ueHa ox 769 MKII.

JlHeBeH 30upeH nperies Ha TpaHcakuuu o XB Bo nepuon
0x1:01.01.2010 [10:01.04.2013 XB:KOH3

IIpoceuna Bxynno %
Jatym Konnunna Bpennoct | Mak. | Mun. 1eHa TpPaHCAKIUU TIPOM.
28.12.2010 1 769 | 769 | 769 769 1] -231

BxymnHo 1 769 769 769 839,54 1



TpaHcakuuu co akumute Ha PpykTan Mak ALl Ckonje
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5. MNopaTouu 3a opraHuTe Ha ynpaByBaH€ Ha U3gaBayoT

- Wme v npesnme, genosHa agpeca v oyHKUMjaTa WTO ja BpLlaT Kaj nsgasadvor,
4YreHoBMTE Ha 0400POT Ha ANPEKTOPM OOQHOCHO YNPaBHUOT U HAA30PHMOT oa6op
Ha n3gaBadvoT, Kako M NOOATOK 3a OCHOBHUTE aKTMBHOCTW Ha OBWME Nvua HaaBop
of paboTeweTo Kaj nm3gaBayvoT, AOKOSMKY TME aKTMBHOCTM Ce 3HayajHuM 3a TOj

n3gasay:
Hwme u npe3nme JlenoBHa afgpeca dyuknpja  mwTo  ja | PyHKIUja Ha
BpIIN/IAaTyM Ha | YIEHOBHUTE HAIBOP Of
Ha3HauYyBame Ha | paboTEemETO Ha
¢yaknmjaTa W3/1aBavYOT
1 | 3opan I'ypuk c. Mopane, Ckomje | IIpercegaten Ha | Hema
YmnpaBen opbop  of
30.12.2012
2 | Jacmuna ITetpoBa c. Mopane, Ckomje | umeH  Ha  YmpaBeH | Hema
on6op ox 20.12.2012
3 | Unuja Bugoescku c. Mopane, Ckomje | wieH Ha  YIOpaBeH | Hema
Op6op on 01.11.2005,
peus6op 2009 roguna
4 | MunoBan PankoBuk c. Mopane, Cromje | [TpetcegaTen Ha | Hema
Hapzopen opbop of
30.12.2011
5 | Yeno IIpamka c. Mopane, Ckonje | wnen Ha Hapzopen | Hema
ogbop op 30.12.2011

roguHa




6 | Cio6onan Papgyn

c. Mopane, Ckomje | uwmer Ha  Hamzopen | Hema

on6op ox 20.11.2012

- TMopaTtok 3a npupoaaTta Ha 6UMNO KakBa NoBpP3aHOCT NMOMEFy nuuarta of anvHeja

1;
Hewma

- [HdeTtanHu nogatouu 3a uYNEHOBUTE Ha o0AOOPOT Ha [AUPEKTOPU OOHOCHO
ynNpaBHWOT U HaA30PHUOT 0AGOp Ha N34aBayoT;

HMwme n npe3nme

HeTamau nogaTory (KpaTKu 6norpadcku HOAaTOIHN)

3opan ['ypuk

PopeHn 31.05.1978, Bo P. buX. AunnomupaH nHXeHep 3a TexHonoruja, co
paboTHO UCKYCTBO of 8 roauHn. Bo ®pyktan Mak Afl BpaboTeH og 2012.
roguHa. MomeHTanHo paboTu Ha paboTHO MECTO reHepaneH AUPeKTop.

Jacmuna Iletrposa

PogeHa 11.10.1962 rog Bo Ckonje, P. MakegoHuja. EkoHommcT co VI
cteneH EkoHomcku ®akynTteT — Ckonje. PaboTHO UCKyCTBO 21 rogmHa.
Bo ®pykTan Mak Al Ckonje Bpa6oTteHa og 2001 rog,.

MomeHTanHo pabotn Ha paboTHO mMecTo OnepaTMBeH pakoBOAUTEN Ha
NOTUCTUKA.

WNnmja BugoeBckn

PogeH 17.05.1957, Bo P. MakegoHuja. OuniomupaH €KOHOMWUCT, CO
paboTHO mckycTBo og 30 rogmHu. Bo ®pyktan Mak ALl paboTtu og 2000
rogmHa. MomeHTanHo paboTm Ha paboTHO MECTO pakoBOAUTEN Ha
€KOHOMMKA (CMETKOBOACTBO, OMHAHCUK, NJIaH W aHanm3a).

Munosan PankoBuk

PooeH 24.02.1953. Bo Cpbuja, avnnomupaH WHXeHep npexpaHbeHaTa
TexHonorvja VII-1 cteneH, 35 rognHu uckycTBo, BO MOMEHTOB paboTu BO
"Xeba A" byjaHoBal, reHepaneH aupektop Ha "BkycHu-XAHW" OOO
BnagnyuH n gupektop Ha "Hektap" J Bnapgarta; Kan BO

Yeno Ipamxka

PogeH 23.01.1962. Bo Mywuy, onwtnHuTe Kynpec, BocHa u XepuerosuHa,
AMnnomMupaH vxuHep TexHonoruja, reHepaneH aupektop Nectar oo

Cno6opman Pagyn

PogeH 07.12.1943. Bo lMoguy, onwTtuHa Apsap, bocHa n XepeuerosuHa,
MeTanypwknoTt dakynteT y bopy, ocHuBay Nectar J00

- TNopatouu 3a peneBaHTHOTO MEHALIePCKO U eKCnepTcKko pabGoTHO WMCKYCTBO Ha
ropeHaBefeHuUTe nuua:

Vme n npe3nme

MeHaepcko 1 eKCIepTCKO UCKYCTBO

3opan ['ypuk

Og 2012- 2013 reHepaneH aupekTop ®pyktan Mak A
Og 2006-2012 pakoBoguTen Ha npou3soncTeo Hektap OO
Og 2005-2006 TexHonor Bo nponseoacTeo Hektap OO

Jacmuna Iletposa

Og 1990 — 1991 — concTBeHO BpaboTyBaHe

Op 1993 -2001 Bo Ppyktan Mak OOO Ckonje, Ha paboTHO MeCTO
HabaBka, yB03-13B03 W paboTere co 6aHKapcKun paboTu.

0Op 2001-2002 PakoBoguTen Ha HabaBKka

Op 2002- 2009 Komepumjanuct Bo HabaBka

0Op 2009- OnepaTvBeH pakoBOAUTEN HA NIOTUCTUKA

Wnuja BugoeBckn

Opn 1983-1987 pakoBonpuTen Ha (PUHAHCHH, CMETKOBOJICTBO, IUIAH H
ananm3a Bo Tpecka Me6en Kapasan Ckormje,

On 1987-1989 pakoBopuTen Ha (PUHAHCHM W CMETKOBOJICTBO BO
Knumauka 3a KOXHH W BeHepuyHH Oonectm mnpm MegumuHCKA
®Pakynrer Ckomje

Op 1989-1995 pakoBoguTENl HAa IEHTPAJIHO CMETKOBOJCTBO BO




Knnanuku nearap Ckomje

On 1996-2000 Bo ®pykTanm Mak 00 Ha CMETKOBOJICTBEHH paboTH

Op 2000 go pmeHec pakoBOAUTEN Ha €KOHOMHKA (CMETKOBOJCTBO,
¢unaHCcHH, naH u ananu3a) Bo Ppykran Maxk aj.

MitoBan PaHKOBHE Og 1978 - 1981 - TexHoNoOrWja Ha Npomn3sBoAcTBO BO BarbeBo CpbujaHka
Op 1981- 2002 - [lnpekTop Ha Npon3BoACcTBO BO BarbeBo CpbujaHka
Op 2002 roguHa Nectar moo BO Tek

Yego [Mpamika Op 1989 - 1997 CpbujaHaka BarbeBo, TexHonor
Op 1997- 1999 PapyH oo ekcnopt umnopt Hoen Cag
0Og 1999 rognHa Nectar oo BO Tek, reHepaneH UPeEKTop

Crno6onan Pagyn 1998. — narpagba,ocHoBake U NywTarwe Bo pabota Pabpuka 3a
npepaboTka OBOLjE U 3ENEHYYK
+,HELTAP* noo Bo bauka
ManaHka,

1995. - ocHuBaHje ,PAAYH eynopT-umnopt* 4.0.0.,

KOMMNaHuje 3a BHaTpeLlHa U HagaBopeLlHa TproBuja, MNPOU3BOACTBO
MeTanHW KOHCTPYKLMW, FPafeXHULITBO, UHXEHEPUHT; COMCTBEHUK U
OVPEKTOP Ha KoMNaHwujaTa,

1988. - LEHTPOULOOI beorpag, HagsopeluHa Tprosuja, OupekTop
npeAcTaBHULWTBO BO Pycuja

1979. - HCTUTYT 3a cucTem nNnaHupare U ynpasyBate,
3aMeHuK reHepaneH gupekTop LATMC ,LleHTap 3a aHanmsa u
npoeKkTMpame NPOCTOPHU CUCTEMU

1976. - dnpekTop nabopatopuje n TexHMYKa KOHTpona Bo dabpuka
6akapHu ueBkn MajaaHnek, PTB Bop

1974. - PTb bop-PyaHuk 3a 6akap MajgaHnex,

Bo coctae TuM 3a nsrpanda ®abpuka

6akapHu LeBKW, UMNNeMeHTaumja TexHonornja n nywTrare Bo paboTa
Ha pabpuka.

MmurbaTa Ha gpyluTBaTa BO KOM rOpeHaBeeHUTE nmua ce YneHoBM Ha ogbopoT
Ha OUPEKTOpM OAHOCHO YNPaBHMOT M HAA30pPHMOT 0AGOp UNK ce CoapYXHUUM
OLOHOCHO aKuMoHepu BO OuNo koe Bpeme BO nocrnegHute 5 (neTt) roavHwm,
HaBedyBajkM danu NuueTo ceywTe € UKW He € BeKke YNeH WU COAPYXHUK
OLHOCHO aKLMOHep;

- TaGenmapeHn npukas
MogaTok ganu ropeHaBegeHuTe nuua éune YneHoBn Ha oABOPOT Ha OMPEKTOPU
OLHOCHO YMPaBHMOT W HAL30PHMOT 0A0Op Ha NpaBHO nNuue NpPOTUB Koe e
noBegeHa crevajHa, npeacTevdajHa unu nukBMaaLmMoHa nocranka Bo nocnegHute
neT roauHu;

- TaGenapeH nmpukas
MogaTok gann Ha Hekoe o ropeHaBedeHuTe nvua My e M3peyeHa Mepka Ha
G6e3begHocT 3abpaHa 3a Bplwewe Ha npodecuja, OEjHOCT UNN OOSMKHOCT Of
onpeaeneHo 3aHMmame Koe AenyMHO Uim BO LenocT € ondarteHo BO NpeaMeToT
Ha paboTerwe Ha Ms3gaBayoT BO nocrnegHute 5 (neT) rogmHu (Co nmogaTok Kora
Ouna nspeyeHa mepkarta n go Kora Tpaena 3abpaHara);

- TaGemapeHn npukas

YneH Bo mocaeqHu 5
TOIVHA

Bopan l'ypuk

Jacmuna
ITetpoBa

Nnuja
Bupgoescku

Munosan
PankoBuk

Yepmo
ITpamka

Cno6opgan
Panyn

Ynen BO opbop Ha

HEC

HC

HEC

HEC

HEC

OcHoBau PapyH
VHXEeHEPWHI 00




IUPEKTOPH, YIIpaBeH
ofn0op WM HaBOpPEH
ondop WA ce
aKIMOHEPU/COAPYKH

Bauka [lanaHka,
MpeTcenaten
HapsopH opbop
AD Fructal

UIM BO JIp. APYIITBA

YneH BO opbop Ha | He HE HE HE HE HE
AUPEKTOPH, YNpaBeH
ofn0op WU HaBOpPEH
on6op, MPOTUB KOE €
TOBeJIeHa  CTedYajHa,
TpejcTevYajHa TN
JIMKBHAI[IOHA
mocTramnka

Nspeuena mepka Ha | HE HE HE HE HE HE
6e36emHOCT 3a6paHa
3a  BplIeke  Ha
npodecuja, MEjHOCT
WM TOIKHOCT

- Mopatok ganu ropeHaesegeHnTe nmua nMMmaat COoncCTBeHO y4eCTBO BO OCHOBHaTa
rmaBHMHA Ha M3gaBadvoT U BO rTacadvkata CTPYyKTypa Ha n3gaBadoT, CO NogaTokK
3a U3HOCOT Ha TOa y4ecCTBO.

Nme u npesume YuectBo BO %
u Opoj Ha aKIu

BO

dpykran Mak

AJl Ckomje

1. Bopan I'ypuk 0
2. Jacmuna Iletposa 0
3. Mnuja BugoeBckn 0
4. Mpunosan PaskoBHK 0
5. Yepo ITpamka 0
6. Cno6opgaH Panyn 0

[lokornky He NOCTOM HEKOj 04 NogaTouuTe HaBedeHM Norope Kon nsgasadvoT Tpeba aa rm
o6jaBu, ga ce fage v3jaBa Aeka He NOCTOM TakoB NOAATOK.

Bo lNpocnekToT ce HaBeayBaaT nogaToum 3a Cyanp Ha MHTepecu NOMery YrneHoBUTE Ha
00060pOT Ha AMPEKTOPU OOHOCHO Ha YMPaBHMOT M HaA30pHMOT oabop Ha M3gaBayoT U
TOA:
- [Mopatok 3a noTeHuUMjaneH cyamp Ha MHTepecy NoOMery OAroBOPHOCTUTE KOu
OBME NnMua M UmaaT Kaj M3gaBayvoT U HUBHWUTE MPUBATHU MHTEPECU WUNn
ApYyrn oaroBopHocTh. Bo cny4vaj JOKOMKY He MOCTOM Cyaup Ha nHTepecwu, aa
ce fJaje u3jasa [ieka He NocTou;

- N3jaByBaMe feka He NOCTOM CYAMp Ha MHTEpPECH MOMely UJIEHOBUTE Ha
HaI30pHUOT U YIPaBHUOT OA0O0P.



lMopaTok 3a NOCTOEHETO Ha OOroBOP MNKN copaboTka nomery oBue nuua u
ronemMuTe akuMoHepu, KnueHTuTe, aobaByBaunTe U Apyrn nuua Bp3 OCHOBa
Ha WTOo BGUNo kKoe of oBue nuua 6uno n3bpaHo 3a 4neH Ha ogbopoT Ha
ANPEKTOPM OAHOCHO YNPaBHMOT M HAA430PHUOT 0400p Ha U30aBavoT;

- He mocton

[deTtanHn nogatoun 3a MOCTOEHETO Ha OWMNO KakBO OrpaHuyyBake Ha
pacrnonarakeTo CO akuuMMTe KOU YNeHoBUTE Ha oabopoT Ha AMPEeKTopu
OOHOCHO YNPaBHUOT 1 HaA30PHMOT 0400p Ha M3gaBa4voT MM nocedyBaarT Kaj
n3aaBayvoT, BO onpedeneH BPEMEHCKM Mnepuon, 3a LITO OBME nuvua ce
cornacune.

HMwme n npe3nme OrpaHuvyBame Ha
pacnoJjiarame co akIuu
1. 3opan ['ypuk Hewma
2. Jacmmna [lerpoBa Hewma
3. Wnuja BugoeBckn Hewma
4. MunoBan PaHkoBHK Hema
5. Yepo Ilpanika Hewma
6. Cno6opaH Panyn Hewma

6. Pa3BoOjHM nepcnekTusm

6.1 HdopmaLnmja 3a pa3BojHUTE NePCNeKTUBU BO AENOBHOTO paboTere, 0cob6eHO
BO NPOM3BOACTBOTO, NpoaaxbaTa u TpowwoumTe 3a nepuog og 3 rogmHu

IMopapu ce mouspazeHaTa eKOHOMCKA KPU3aBO MOCIEHUTE HEKOJKY TOUHU KOja
I Tepa MOTPOIIyBauuTe Jla pearupaaT MO3WTHBHO Ha ceKoja 3allTefa Ha TMapw,
yHaIpeyBame Ha MpofaxkbaTa e HajuecTo ynoTpeOyBaH HHCTPYMEHT Off CTpaHa Ha
dpykran Mak AJl Ckomnje. lLlenta e mnpeky KOMyHHKanuMja M CHCTEM Ha
MOTHUBallja f[a TW MOTUKHEME MOTPOIIyBauuTEe HA KyNyBalkbe HAa OApEfcHU
MIPOU3BOMIM BO OJpE/IEH MOMEHT.

Bo pamkuTe Ha yHampeayBame Ha mpojaxkbaTa ce IUIaHMpa Aa ce KOpHUcTaT
CIIEIHATE aKTUBHOCTH U allaTKU:

I[Tpomoruum um pgerycranum co KOj Ke ce U3BPIIM MPOMOIMja HAa HOBHU
MPOU3BOJIH;

ITpopgaxkan akuumm co KOj Ke ce 3rosneMu maszapHUoT yaed. [Ipopmaxkuute
akguu Ke ce OfBMBaaT NpeKy HaMmalyBalke Ha IleHaTa Ha OfIpefcHH
MMPOU3BOJM, BP3aHM aKIMM, MYJTHUIAK aKlyja, aKl{ja co NOAApOK, HarpagHu
UTPH.

N3noxyBawe Ha NPOU3BOAOT CO LeJd Jla ce MOTTHUKHAT KYyIyBadyuWTe 3a
KyIlyBalkbe¢ HAa NPOU3BOANTE OWICjKM HAYMHOT HA U3JIO0XYBamke Ha
MPOU3BOJIUTE MMa MIPECY/IHA yJIoTa MPH OfIJyKaTa 3a KylyBambe.

YdecTBO Ha HACTaHU U caeMU KaJie Ke ce MPEeTCTaB! IeJTOKYITHUOT acCOPTUMaH



Ha (I)pYKTaJI Mak un €BCHTYAJIHO 3allO3HaBalkb€ Ha HOBU MHNapTHEPU U
CKITy4dyBambE Ha JOTOBOPH.

6.2 OcHOBHMTE NPETNOCTaBKMN M NPOLIEHKa 3a ABMXEH-e Ha agobuBkaTa BO

HapeaHuTe 3 roguHu:

HPYIIITBOTO BO Hape€JHaTa TOJuHa OYCKYBa HaMaJlyBalkh€ Ha 3ary6aTa IIpEKy
3roJicMyBalbC Ha IMIPUXOJUTE O] Hpona>K6a KaKO U HaMaJIYyBalkbC Ha paCXOIUTE.

7. ®UHaAHCUCKN u3BeLwTau

7.1 ®uHaHcuUCKMTEe wu3BewTan M ondakaTt UenoCHUTE rOAULLHN PEBU3OPCKM

u3BewTan 3a nocrnegHutTe ABe, OLHOCHO TPW TOAWHW, WU3rOTBEHW COrfacHo
MefyHapogHuTe cTaHgapan 3a (UHAHCUMCKO u3BecTyBawe objaBeHuM BO
Cnyx6eH BECHUK  Ha Penybuka  MakegoHuja,  cocTaBeHn  oA:
PeBusopcko mucnewe, PesngmpaH 6unaHc Ha coctojba, PeBnanpaH GunaHc
Ha ycnex, PesungmpaH u3BellTaj 3a napuyHuTe TekoBu, PeBugupaH m3BewTa;j
3a NpoMeHuTe BO KanuTanoT u PeBuavpaHuTe 6enewkn KoH (OUHaAHCUCKUTE
n3seLTan.

- Bo npusor Ha npocnekToT

V3 aBay Ha akguuTe

A OPYKTAA MAK Ckorije

C.Mopanu, Crysennvyanu

Ckorije, Penry6auka Make goHuja

[TokpoBuTEA HA KOTAIIMjaTa

Bpokepcka kyka Viampuka Musectmentce A/l Ckorrje
yA. Jame T'pyes 16, BI] [Taroma Bjanka, mesanun, Aok. 1

Ckorije, 23.04.2013 roauna



®PYKTAN MAK Al CKONJE

(PMHAHCUCKMN U3BELITaN

3a roavHaTa WTo 3aBpLYyBa

Ha 31 nekemBpyu 2012 n

M3BelwlTaj Ha HE3aBUCHUTE PEBU3OPU



OPYKTAI MAK Al - CKONJE

COOPXWHA
CrpaHa
W3BewTaj Ha He3aBUCHUTE PEBN2OPU 12
Wasewra) 3a ceondpaTHaTa Jobuska 3
WssewrTaj 3a huHaHcuekara coctojba 4
WsBewwTaj 3a npoMeHn BO rmasHWHa 5
MaBeluTaj 3a Napu4HUTE TEKOBU ' 6

Benelku KOH huHaHCUCKUTE N3eeLlTan 7-34



[ Nunout 0OO
Murt. Teonocuj Monoraxos 28
D e I G. Itte 1000 Ckonje
Peny6nvka Make;jioHunja

Ten: +389(0)2 3111 300
dake: +389 (0)2 3119 544
www.deloitte.com/mk

WU3BELWTAJ HA HE3ABUCHWUTE PEBU3OPU

00 YNPABHMOT OOBOP U AKLUMOHEPUTE HA
OPYKTAI MAK ALl- CKOMJE

VisBpluMBME peBuM3nja Ha NpunoxeHuTe UHAHCUCKW n3BeLLTan (cTpana 3-34) Ha PpykTan Mak ALl — Ckonje (8O
NOHATAMOLLHKOT TeKCT “[pyLiTBOTO”), KOM Ce COCTojaT oA W3BewTaj Ha (puHaHcucKaTa cocToj6a Ha aeH 31
Aekemepy 2012 roguHa W u3BelLTajoT 3a ceondarHa gobuBka, M3BELLTajoT 3a MPOMEHW BO FnaBHWHaTa W
W3BELUTAjOT 3a NapuyHW TEKOBYW 3a roguHaTa LITO TOrall 3aBpluyBa W NPErneaor Ha 3Ha4ajHyu CMETKOBOACTBEHM

NOANTUKM U OCTaHaTH BeneLlku.

0Odz080pHOCM Ha pakosodcmeomo 3a (huHaHcuCKume ussewmau

PaKkoBOACTBOTO € OArOBOPHO 3a MOArOTBYBaHETO 1 OGEKTUBHOTO NpeseHTUpatse Ha (PUHaHCUCKITE M3BeLLTan
BO COrMMAaCHOCT CO GMETKOBOAGTBEHWTE CTaHAapau Kou ce npuMeHysaaT so Penybrika Makefsouja v 3a
OLDPXYBaH-e Ha UHTEPHA KOHTPONA Koja LTO € PeneBaHTHa 3a NOAroTBYBabeTo U 00jeKTUBHOTO MDE3eHTMPat:e
Ha (pUHAHCUCKMTE W3BELLTan KOW WTO ce 0cnoboaeHn oA MaTepujanHo NOTPeLUHO NPUKaxyBakse, 6e3 pasnuka
Jarnuv uCToTo € pesynTaTt Ha u3mMama wnu rpeLuka.

O0z2080pHOCM Ha pesu3opom

Hala 0groBOPHOCT € Aa M3pasuMe MUCTIeHe 3a OBUe hrHaHCMCKY N3BeLUTan Bp3 OCHOBA Ha HallaTa peBu3suja.
Hue ja W3BpILMBME HallaTa peBU3Wja BO COMNACHOCT CO 3aKOHOT 3a peeuauja Ha Peny6nuka MakenoHuja un
MefyHapoaHuTe cTaHaapav 3a pesuauja. Osue cTaHaapav Gapaar Aa rv nouuTyBame eTudkuTe Gapama, da ja
nnaHMpaMe W W3BPLUMME PEBU3MjaTa Ha HauuH KOj ke HM OBO3MOXM Aa Aobueme pasymHO yBepyBare Aeka
(prHaAHCUCKNUTE U3BELLTaN ce 0CNoDbojieHN Of MaTepujaiHo MOrPeLUHO NPUKaKyBatbe.

PeBn3avjaTa BKIyyyBa CrpOBefyBake Ha noctanku 3a npubasyBare Ha PEBM3OPCKU AOKA3K 32 USHOCUTE U
obenoaeHyBawata BO (bUHaHCUCKMTE u3BelwTaun. MsGpanute nocramku 3aBucaT O  pacyllyBameTo Ha
PEBM30POT, BKIy4yBajku ja U NPOLEHKaTa Ha PU3MLMTE Of 3HA4YajHO MOTPELIHO MpUKaXyBaree BO (UHAHCHCKUTE
M3BELUTAN, HACTaHaTO KaKo pesynTaT Ha uamama unu rpetuka. Mpu NpoueHyBakeTo Ha OBUE PU3NLIM, PeBU3OPOT
ja pasrmeayBa WHTEpHaTa KOHTpONa PeneBaHTHA 3a NOArOTBYBaETO M ODJEKTUBHOTO MpEe3eHTUpare Ha
hMHAHCUCKUTE M3BELITaN Ha [pyLITBOTO CO LN AN3ajHNpare Ha PeBU3oPCKM MOCTAMKA KOULTO Ce COOABETHM
Ha OKOMHOCTUTE, HO He M 3a LeNl Ha MspasyBare Ha MUCTEHe 3a eDeKTMBHOCTa Ha MHTepHaTa KOHTpona Ha
[pywTeoTo. Pesusnjata ucTo Taka BKIyWyBa M OLEHKa 3a COOABETHOCTA HA KOPUCTEHUTE CMETKOBOACTBEHW
MOMMTUKM U Ha pasyMHOCTa Ha CMETKOBOACTBEHWUTE MPOLEHKM HanpaBern 0j, CTpaHa Ha PaKOBOACTBOTO, Kako U
OLIeHKa Ha CEBKYMHOTO NpeseHTMpame Ha (hMHaHCUCKUTE n3BeluTau.

BepyBame Aeka PEBM3OPCKUTE [0OKasn KOU LITO M UMame npubaBeHo ce AOCTaTHu W COOLBETHM 3a Aa
obeabenaT OCHOBA 3a HALLETO PEBU3OPCKO MUCTEHE.

Mucrierse

Cnopeg Halle MUcnere, uHaHenckuTe usselwTan Ha dpyktan Mak ALl - Ckonje 3a roavHaTta Koja 3aBpluyBa Ha
31 pekemspy 2012, ce MOATOTBEHU, BO CUTE MaTepujanHu acnekTu, BO COMMACHOCT CO CMeTKOBOACTBEHaTa
perynatuea koja ce npuMmeHysa Bo Penybnuka MakegoHuja.

(npopomnxysa)

LlenTpaneH peructap Ha PM, EMB 4881427, latoueH 6poj 4030994253680
Mvpo cmeTka 300-0000000910-22, KomepumjanHa GaHke Afl, Kej AumuTtap Bnaxos 6p. 4, Ckorje

Deloitte ce oaHecyea Ha Deloitte Touche Tohmatsu Limited, npaBsHo nvue oCHOBaHO cornacHo npasoTo Ha OBeauHeToTo Kpancteo Ha Benvka Bpyrarmja u CesepHa
Upcka (13eopro “UK private company limited by guarantee”), kako v Ha MpexXaTa HeroBM YNeHKM, Of KoM cexoja e noceber u HesasuceH npaseH cybjerT. Be monnme
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W3BELWLUTAJ HA HE3ABUCHWUTE PEBU3OPU

0O YNPABHMOT OAB0P U AKLULMOHEPWUTE HA
®PYKTAI MAK Al - CKONJE (npoziormxeHue)

ObpHysar-e Ha BHUMaHue

O6pHyBame BHUMaHWe fieka JpywTeoTo Ha 31 gekemspy 2012 ropuHa octBapu HeToO sary6a og 11,552 unjagn
IeHapy, aodeka akymynupadata saryba usnHecyea 428,076 vnjagu aeHapn v Oelle noBucoka 0g OCHOBHATa
rmaBHWHA U pesepsuTe Ha [dpywTsoto 3a 138,083 wnjagu aeHapu. Ha kpajoT Ha NepuopoT Ha v3BecTyBaibse,
BKYMHUTE 0OBpCKM Ha [pylWwTBOTO 'V HagMmuHyBaaTt BKYMHWTE CPpencTsa 3a U3HOC Of 102,768 wrnjaan aeHapw,
JOAEKa TekoBHUTe 0BBPCKM Ha [IpyLUTBOTO MM HAAMWUHYBaaT BKYNHUTE TEKOBHM CPEACTBA BO USHOC Of 255,009
unjagu aeHapu. OBre (hakToOpU yKaXyBaaT Ha MOCTOSHE Ha MaTepujanHa HecUrypHOCT Koja WTo JoBeAyBa Ao
3HaUUTENEH COMHEX OKory cnocobHocTa Ha [pylTBOTO Aa NPOJOMKU Aa YHKUMOHMPE Cnopes NpUHLUMNOT Ha
KOHTWHYuTeT, Bes ga ce seme BO MPeaBuA (PUHAHCKCKaTa NoAApuwka O MaTUYHOTO ApyiTBO. MHO3UHCKMOT
akumoHep Ha [JpywTeoTo, ®pykran 4.4 AjgoludnHa, Cnosewnja, ce obepsa Aa o0b6ea3benu hnHaHCKICKa NoapLLKa,
noTpebHa 3a pepoBHOTO paGoTere Ha [IpyluTBOTO BO nepuog of 12 meceuym of AaTyMOT Ha usjasakbe Ha
U3BELUTAjOT Ha PEBM3OPOT. HalleTo MUCHere He e KBanudukyBaHo BO OAHOC Ha 0Ba npailakse.

a no%r

)

Nunvijd Hanyw Anexcanaap Apnaanos
OBnN&aCTeH peBn3op OBRACTEH PeBU3OP
OupekTop

Ckonje

18 janyapu 2013 roguHa



OPYKTAN MAK ALl- CKONJE

W3BELUTAJ 3A CEON®ATHA BOBUBKA
FogwHa WTo 3aBpllyBa Ha 31 AeKeMBPU 2012
(Bo wunjagn pexHapv)

Benelwku 2012 2011

Mpuxoaw o4 npoaakGa 5 345,922 308,640
OcraHaTy npuxoamn 6 18,967 8,428
BkynHO nerioBHM Npuxoam 364,889 317,068
HabaBHa BpegHOCT Ha NpPoZiaaeHn TPTOBCKN CTOKW (85) (2,992)
HabasHa BpeaHOCT Ha NPoJaaeHn martepujanu (9,488) -
3ronemysatbe/ (Hamanysake) Ha 3anvxa Ha roToeu

Npou3BOAN 1 NPON3BOACTBO BO TEK 31,113 (1,800)
MoTpolwenn maTtepwjany u CypoBUHN 7 (274,618) (231,207)
Tpouwoum 3a eHeprija u ycnyru 8 (40,259) (50,395)
Tpoluouu 3a sBpaboTeHnTe 9 (32,710) (27,457)
Tpowouu 3a amopTv3auuja (20,247) (24,430)
OcTaHaTn TpoLwoum 10 (18,941) (12,874)
WMcnpaska Ha BpeaHocTa Ha nobapysatbara, HeTo 15 (1,652) 720
BKynHO AeNOBHW TPOWOUM (366,887) (350,435)
3ary6a on penosHoTO paboTeHe (1,998) (33,367)
Pacxoav 3a chnHaHcupate, HeTo (7,450) (8,334)
(HeratuBHMW)/MO3VTUBHN KYPCHN Pa3nukiy, HETO (51 46
3ary6a npea ogaHouvyBatbe (9,499) (41,655)
[aHok Ha gobveka 11 (2,053) (1,113)
HeTo 3ary6a (11,552) (42,768)

OcraHara ceondartHa nobuska/(zaryba) no ogaHouysamse:
PeanuanpaHnu HeTo fobuekw/(3arybu) oa cpeacreaTa
pacnosnoxnueu 3a npogaxba, pexnacndukysaHu o
GunaHcoT Ha ycnex - (686)
[lobveka of npeoueHyBame Ha objekTBHaTa BpeaHOCT
Ha (hUHAHCUCKUTE CPEACTBA PacnonoXnven 3a npogaxba -

[obueka of peBanopu3aumnja Ha HEABUKHOCTH i

: (686;

BkynHa ceoncpaTtHa 3aryba 3a roguHara (11,552) (43,454)

Benewkute KoH hHAHCUCKNTE u3BeLwTan
npeTcraByBaaT MHTErparneH Aen Ha oBne hruHaHCUCKN n3sellTan.

Oswe ¢puHaHcuckn nasewTan 6ea opobpeHn 3a nspasarwe o YnpasHuoT oabop Ha 17 jaHyapu 2013 roauvHa.

OpobpeHo oa:

3opaH ['ypuk Wnuja Bupoesckn
I’eHep‘.‘aneH HOupexTop Pakosoanren Ha ®uHaHCcUu

e s



®PYKTAN MAK ALl- CKOMJE

WU3BELLTAJ 3A ®UHAHCUCKATA COCTOJBA
FoguHa WwTo 3aspwysa Ha 31 aekemspu 2012
(Bo unjaagu aexapw)

Benewkun 2012 2011
CPEOCTBA
HeTekoBHU cpeacTBa
HeasuxHOCTW, NOCTPOjKU 1 onpemMa 13 256,562 269,052
256,562 269,052
TekoBHU cpeacTBa
3anuxu 14 125,456 86,262
MobapyBaka o4 Kynyeauy v ocTaHatu nobapysara 15 94,284 82,240
MoGapyear-a 3a noseke NNaTeH AaHok Ha aobueka 3,245 5,198
[Mapwv 1 napudHy ekBMBaneHT 16 13,747 4,178
236,732 177,878
BkynHu cpeacrea 493,294 446,930
MABHWHA 1 OBBPCKH
masBHuHa 17
OcHoBHa rnasHWHa 289,995 289,995
Pesepsu 35,313 35,313
AkymynupaHa saryba (428,076) (416,524)
(102,768) (91,216)
06BpcKkn
HeTekoBHU 0GBpPCKU
O6Bpcku No AONTOPOYHU KpeanTn 18 99,014 138,628
O6BpCKY 3@ OANOXEH AaHOK Ha Ao6UBKE 12 3,924 3,924
PesepBupatba 3a NeH3wK 1 jybunejHn Harpagn 19 1,383 1,152
104,321 143,704
TekoBHU 06BpCKHU
Ob6Bpckn koH gobasyBayyn v ocTaHaTh 0bBpCKN 20 435,384 351,048
TeKoBHa 40CrNeaHOCT Ha JONTOPOYHN KpeauTn 18 54,624 41,840
Pesepsupama 21 1,733 1554
491,741 394,442
BKynHO rnaBHUHa n 06BPCKN 493,294 446,930

bBenewknte KOH PUHAHCHCKUTE U3BELLTaN
npeTcTaByBaaT MHTErpaneH Aen Ha osne hMHaHCUCKM U3BELLUTAN



®PYKTAN MAK ALl- CKOMNJE

W3BELUTAJ 3A MPOMEHW BO NMABHUHATA
— NNopavHa wro saBpwyBsa Ha 31 aekemeBpw 2012
{Bo wnjagu peHapw)

Heto
AobuBska
oan
chvHaHCcuK- PeBanopu-
CKM 3aumnoHa
cpeacTea pe3epsa 3a
pacnono- HeABWXHO. AKymy-
OcHoBHa XMBK 32 NOCTPOjKU U nupana
rmaBHuHa  npopaaxoa onpema 3aryba BkynHo
| Ha 1 janyapn 2011 289,995 686 35,313 (373,756) (47,762)
OcranaTta ceondhatHa 3ary€a - (686) - - (686)
HeTo 3aryba 3a rognHaTa - - - (42,768) (42,768)
Ha 31 aekemspu 2011 289,995 - 35,313 (416,524) (91,216)
HeTo 3ary6a 3a rognHata - - - (11,552) (11,552)
Ha 31 gekemspu 2012 289,995 - 35,313 (428,076) (102,768)

Beneukute KOH hHAHCUCKMTE U3BELITaN
npercragyBaart uHTerpaneH gen Ha osue huHaHCyCKn U3BellTan



WU3BELWTAJ 3A NAPUYHWUTE TEKOBWU
ToauHa WTO 3aBpliyBa Ha 31 aekemspn 2012
(Bo unjagn aeHapv)

MapuyHn TeKOBU Of, ONEPATUBHN aKTUBHOCTH
3aryba npea ogaHouysate
KoperupaHa 3a:
AmopTirsaumja
Wcnpaska Ha BpeaHocTa Ha noGapysarbaTa, HeTo
Pacxoam 3a chvHaHcupatse, HeTo
HeratvsHW/(NO3UTUBHM) KYPCHW Pasnnkn, HETO
Opobpenn nonycTu Ha Kynyeadu
Mpumekn kHxHKU ofoBpernja on AobasysadnTe
KanuTtanHa gobveka og npopaxba Ha xapTiun o4
BPEgHOCTPACNoNIoxXIMBKM 3a npogaxba
Buwouw no nonuc
Pesepiupara 3a NneH3nn
Pesepsupatba 3a jybunejHu Harpagm
BpeAHOCHO ycornacyeatbe Ha 3anuxm
Kycok Ha 3anuxu
Pacxopa Ha 3anuxu
PesepBaunu 3a Cyacku CnopoBu
Kanutanuu 3arybu o npoaax6a Ha orpema

OnepaTnBHa A06UBKa Npen NPOMEHV BO 0OPTHNOT kanuTtan

Hamanysatbe Ha 3anuxute

3ronemyBatbe Ha noGapyBataTta of Kynysa4ure U octaHatnhTe

nobapyeara

Hamanysare Ha pesepBaum

Hamanysatbe Ha TProBckvTe U ocTanaTuTe 06BpCKi

MapuyHu TEeKOBM reHepuUpaHin of oNnepaTUuBHN aKTUBHOCTH

MnaTteH aaHok Ha aobueka

MnaTeHn xamaTtu

HeTo napu4HK TEeKOBYK reHepUpaHn of onepaTMBHN
aKTUBHOCTH

Mapu4Hu TEKOBU O MHBECTULIMOHU aKTUBHOCTW

Ha6aBka Ha HETEKOBHU CPE/ICTBA, HETO Of Npunusu oA npogaxba

Mpunuemn oa npoaaxda Ha XxapTun o4 BPeAHOCT

MpunuBe op kamaTn

Mpunus oa AMBUZEHAN

HeTo napuyHu TEKOBX NCKOPUCTEHU BO MHBECTULIMOHM
AKTUBHOCTH

MapuyHu TeKOBU 0A PUHAHCUCKN aKTUBHOCTU

[Mpunuen og KpeauTn, HETO

HeTo napuyHu TEKOBU reHepupaHu o PUHAHCUCKN
aKTUBHOCTH

Heto 3ronemyBatbe/(HamanyBsate) Ha napu U Napu4Hn
€KBUBANeHTH
Mapu 1 napnuyHU eKBMBarNeHTH Ha NOYETOKOT OA roguHara

Mapu ¥ NnapnyHn eKBMBArieHTH Ha KPajoT oA roauHaTa

benewknte KOH (hHAHCUCKNTE n3BELUTan

®PYKTAIN MAK Afl- CKONJE

Benewku 2012 2011
(9,499) (41,655)
20,247 24,430
1,652 (720)
7,450 8,334
51 (46)
11,043 14,700
(1,813) (3,330)
- (780)
(2,396) (566)
96 56
135 -
3,610 E
1,372 688
2,999 345
372 2,294
598 381
35,917 4,131
(44,779) (16,876)
(24,739) 27,931
(193) (3,547)
= 81,396 18,378
47,602 30,017
(100) (11,422)
(3,180) (6,442)
44 322 12,153
(8,355) (3,856)
- 1,013
432 28
- 61
(7.923) (2,754)
(26,830) (28,942)
(26,830) (28,942)
9,569 (19,543)
16 4178 23,721
16 13,747 4178

npercrapyBaar nHTerpaneH gen Ha osue hrHaHCHUCKN n3BellTan
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31 pekemepu 2012

2.1.

onwT¥ NMHOOPMALIUA

®pykran Mak AI-Ckonje (BO NoHaTamMOWHWOT TEKCT “[pyWwTBOTO") € aKLIMOHEPCKO APYLUTBO PErucTprpaHo 8o
Penybnuka MakeaoHuja, co ceauiute Bo ¢. Mopate, CtyagHuany, Ckorje.

MHO3MHCKM akumoHep Ha [pywrsoTo e ®pyktan .4 AjaoswunHa of Peny6nvka Cnoeenuvja koja uma
89,4% concteeHocT Ha [dpywTBoro. KpajHo MaTniHO ApywTBO € HekTap 400, ApYLITBO PErNCTPUPaHOo BO
Peny6bnuka Cpbvja.

OcHoBHa A€jHOCT Ha [pyWTBOTO © NPOU3BOACTBO M Npoaaxba Ha OBOLWEH LyC, HekTap, 6ebeluka xpaHa 1
HesankoxonHw nujanoum oa 6penaot Ha Ppykran. Mokpaj ocHoBHaTa AgjHOCT, [pylwTBOTO oarneaysa v
obpaboTyBa cBEXO CBOLjE.

Ha 31 pekemepu 2012 rogvHa JpywteoTto uma 78 Bpabotenn (2011: 61 epaboTteHu).

OCHOBM 3A NOANOTOBKA U NPE3EHTALUJA HA ®PUHAHCUCKUTE N3BELUTAU
OcHoOBM 3a NOAroTOBKa U Npe3eHTauMja Ha hMHaHCUCKNTE u3BeLWTan

Bo cornacHocT co oapenbuTte Ha 3akoHOT 3a TProeBcku ApywTea (‘Cnyxben secHuk Ha PM" 6p.28/04,
84/05, 71/06, 25/07, 87/08, 17/09, 23/09, 42/10, 48/10, 8/11, 21/11, 24/11) npaBHuTe nuua BO
Peny6nvka MakepoHuja umaar obBpcka [a BoAaT CMETKOBOACTBO U Aa NOATOTBYBaaT (PUHAHCMCKM
W3BELWTau BO COFMACHOCT CO YCBOEHWTE MefyHapoZHW CcTasfapan 3a (PUHAHCUCKO W3BECTYBake
objaBeHu Bo CnyxGeH BecHuk Ha Penybnunka MakeaoHuja.

Ha 29 pekemspn 2009 roavHa, AoHeceH e HoB paBuniHuK 3a BoAEre CMeTKoBoAcTBO (“CryxbeH
BecHUK Ha PM” 159/09, 164/10 n 107/11) Bo ko] ce objaBeHn MeryHapoaHWTE CMETKOBOACTBEHU
ctaHgapayn (MCC), MefyHapoaHuTe craHpaapan 3a duHancucko useectysawe (MC®OWU), saepgHo co
Tornkyeawata Ha [locTojHnoT komuteT 3a Torkyeawe ([KT) u TOnkyBawaTta Ha KomureToT 3a
TOrNKyBake Ha MelyHapoAHOTO duHaHcUcko wu3secTyBawe (KTM®OW), yTepaeHn w usgaaeHv of
Opabopot 3a MefyHapoaHW cmeTkoBoacTBeHM ctadaapan (OMCC) saknyqHo co 1 jaHyapw 2009 rogunHa.
OBoj npaBunHuk ce npumeHysa og 1 jaHyapu 2010 roguHa.

MefyToa, A0 AaTyMOT Ha COCTaByBa€ Ha NPUIPYXHUTE (UHAHCUCKW W3BELUTan He Ce NpesBeeHn n
objaBeHun cute nameHn u gononHysawa Ha MCC/MC®WU n Tonkysawata Ha KTM®W kou ctanune Ha
cvna 3a roguvwlHuTe nepuoau kou 3anodHysaaT Ha 1 jaHyapw 2009 roguwna. lNpuTtoa npupapyxHnte
hHaHCUCKY n3BelLTan Ha [pylWTBOTO Ce MpUKaXaHu BO COrNMacHoCT co GunaHcHuTe wemu objaseHn
B0 lMpaBunHUKOT 3a chopmarta 1 coapXuHaTa Ha roguwHaTa cmeTka (“Cnyx6eH BecHuk Ha Penybnvka
Makegonwuja” 6p. 52/11 n 174/11), unj ceT Ha PUHAHCMCKN U3BELITan OTCTanyBa o4 OHWE AedVHUpaHW
Bo MCC 1 - lNpeseHTVpare Ha hUHAHCUCKUTE M3BELUTAN 1 NPUTOA BO NOEAWHEYHW AENOBU OTCTanysa
04 HaUMHOT Ha Npe3eHTauuja Ha oapeaeHn GUNaHCHU NO3NLMKN NPeABWAEHU CO HABEAEHNOT CTanaapA.
ObjaBeHuTe CTaH[apay U TONKyBaka KOW Ce Ha cuna BO TEKOBHWOT Nepuod, a Kou Cé ylTe He ce
odvumjanHo NpeBeseHn U YCBOEHN, Kako U objaBeHnTe cTanfapan U TonkyBara Kou cé ylTe He ce BO
npumeHa ce obenoaeHeTy BO GenelwknuTte 2.2 n 2.3.

Bo Bpcka cO morope HaBeAeHOTO, & WMajKM M BO NpeaBua NOTEHLWjanHO MaTtepujanHuTe 3HavajHu
ehekTn o4 pasnukuTe nomery CMeTKOBOACTBEHUTE nponucu Ha Penybnvka Makeaonnja u MCOWU/MCC,
kou MOXaT Ja uMaaT BnujaHne Ha peanHocTa W 06jeKTUBHOCTa Ha (PUHAHCUCKUTE uW3BewTan Ha
OpywTBOTO, NPUAPYXEHWTE CDUHAHCUCKM U3BelITaW He MOXaT Ja ce cMeTaaT 3a (UHAHCUCKM
n3BeLTan u3roTeexun Bo cornacHoct co MCOU n MCC.

®duHaHCuCKNTE n3BeLwTan ce COCTaBeHU BO COMMAaCHOCT CO NMPUHLMNOT Ha HabaBHa BpeaHOCT, OCBEH aKo
HEe € NOVWHaKy HaBeAEeHO BO CMETKOBOACTBEHUTE NOJINTUKN KOU CE AaAeHWN BO HATaMOWHWNOT TEKCT.

BO cocTaByBakeTO Ha OBME (PUHAHCWCKM M3BewTau [JpywTBOTO MM NPMMEHYBA CMETKOBOACTBEHUTE
NonuUTUKN HaBeaeHn 8o BenewkaTta 3.

MN3HocuTe coppxarm BO hMHaAHCMCKUTE usBelTan Ha [pyLuTBOTO Ce NpuKaxaHy BO Unjaan MakeaoHCKM
AeHapu. [leHapoT npeTcTaByBa ochvumjanta BanyTa Ha nssectysate Bo Penybnuka MakeaoHuja.
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2.2.

OCHOBM 3A NOOrOTOBKA W TPE3EHTALIMJA HA O®UNHAHCUCKWUTE W3BELWITAN
(npopormkexne)

OGjaBeHN cTaHZapAV U TOIKYBatba KOM CE Ha Ghna BO TEKOBHWOT Nepyuoa, a Kou cé ywTe He ce
ocbrumjanHo npeseaeHU U yCBOSHU

Ha AeHOT Ha n3paBaeTo Ha oBME (hMHAHCWCKW M3BEWTau, NOACNY HABEASHUTE CTaHAapan 1 U3MEHW
Ha cTangapav 6ea usaapenn on ctpaHa Ha OpbopoT 3a MefyHapoAHN CMETKOBOACTBEHW CTaHAapau, 1
Tonkysatwa objaBeHn of cTpaHa Ha Komucwjata 3a Torkyeawa 3a MefyHapoaHO (UHAHCUCKO
W3BECTYBatbE, HO NCTNTE He ce odmumjanHo yceoeHn 8o PenyBnuka MakeaoHuvja.

Mamenn Ha MCOW 7 “dunaHcuckn uvHCTpymeHTn: OGenopeHysawa” — W3meHn co kow ce
nonobpysaat obenogeHyBawata Ha ofjexkTvBHaTa BPEAHOCT W PU3MKOT Ha NMKBUAHOCT
(peBugupaH Bo MapT 2009, NnpuMeHnMB 3a roAMLWHA Nepuoan Ha M3BeCTyBatbe Kow sanovHyBaar
Ha unu no 1 jaHyapu 2009 roguHa);

WMamenn Ha MCOU 1 ‘TlpBuuHO yCBOjyBake Ha MefyHapoaHWTe CTaHaapou 3a (UHAHCMCKO
n3BecTyBarbe” — [IOMOMHUTENHN MCKIy4OLM 33 EHTUTETU KoW NpB naT r npumenysaat MCOU.
N3menuTe ce oaHecyBaaT Ha CpeAcTBaTa BO MHAYyCTpWjaTa 3a HadiTa v rac v yTepayBare Aanu
[IOrOBOPUTE COAPXAT NU3NHI (peBnavpaH Bo jynu 2009, NpuMeHnuB 3a ropvLIHM Nepuogun Ha
M3BECTYBaHE KON 3anodHyBaar Ha wnwv no 1 janyapu 2010 roguHa),

M3MeHn 1 AononHysarwa Ha pasnuuHY CTaHaapav W TONKyBaka Kako pesynrar Ha [1poekToT 3a
rOAWLIHO KBANWTaTMBHO nofobpysawe Ha MC®U objaeeH Ha 16 anpun 2009 roguHa (MCOUN 5,
MCoW 8, MCC 1, MCC 7, MCC 17, MCC 36, MCC 39, KTM®W 16) — npeeHCcTBEHO CO Hamepa aa
Ce OTCTpaHaT HeycornaceHOCTUTE U nojacHyBake Ha dhopmynaumjata BO TEKCTOT (M3MEHWUTE Ha
cTaHaapauTe ce NPUMEHNMBK 3a rOAULWHW Nepuoan Ha U3BECTYBakLE KO 3amoYHyBaar Ha unwv no
1 janyapu 2010 roguHa, poneka nsmenute Ha KTM®OW 3a roguiikn nepnofm Ha nssectyeame Kov
3anoyHyBaart Ha unu no 1 jynun 2009 roguHa);

Mamenn Ha MCC 38 “HematepuwjanHu cpeacTtsa’ (NMPUMEHNWB 3a rOAVILHW MNEepuoan Ha
W3BeCTyBake KoM 3anoyqHysaar Ha wiv no 1 jynu 2009 roannHa),

NameHn Ha MCOU 2 “IMnakare Bp3 0CHOBA Ha akuun’ — N3aMmeHmn kako pesyntat Ha [poekToT 3a
roAmMLLIHO KBanuTaTuBHO nogobpyeakwe Ha MCOU (pesuanpan o anpwun 2009 roguHa, npuMeHnne
3a roAWLWHN NEPUOAN Ha U3BECTYBaHE KOU 3anodHyBaaT Ha unu no 1 jynu 2009 roavHa) v nsmexn
KOW Cce oAHecyBaaT Ha TpaHCaKuMu Ha TpynHU TOTOBMHCKM Nnakawa BP3 OCHOBA Ha akuuu
(peBnaupan 8o jyHn 2009 roawvHa, nNpUMEHNWB 3a FOAWWHW NEPUOAU Ha W3BECTYBAHE KOu
sanoyHysaat Ha unu no 1 janyapw 2010 rogunHa),

UameHn Ha KTMOU 9 "“MoBTopHa npoueHka Ha BrpageHWTe AdepusBaTnen’ (NpMMEHNVBY 3a
TOOVLLHWY NEpUOLUN Ha U3BECTYBae KoM 3anodHysaart Ha unn no 1 jynu 2009 roanHa) n MCC 39
“DUHAHCKUCKN MHCTpyMeHTW: pn3HaBake U mMeperwe” — BrpageHun gepuwsaTvBu (MPUMEHNVBU 3a
rOAWLWHU Nepunoan Ha N3BSCTYBamE KoV 3anoyHysaat Ha unu no 30 jynn 2009 rogvnay);

KTM®WN 18 ‘“lMpeHoc Ha cpepctBa of Kynyeauu” (MPUMEHNMB 3@ TOAVILHW NEpuoan Ha
U3BECTYBabE KOU 3anouHyBaaT Ha wnu no 1 jynu 2009 roanHa);

“CeonchaTHa pamka 3a hmHaHCUCKO u3BecTyBare Ha 2010 rogvMHa" WTO NpeTcTaByBa M3MeEHa Ha
“Pamkarta 3a NOAroToBKa W NpuUKakyBamwe Ha (PUHAHCWCKMTE n3BewwTan” (MpUMeHnnBea 3a NpeHoc
Ha cpeacTBa o/ KynyBauun NpUMeHn Ha unu no centemepn 2010 roauuHay;

JononHyeawa Ha MCOWU 1 “INpBu4HO ycBOjyBake Ha MeryHapoAHUTe cTaHgapav 3a (vHaHCKCKO
u3BecCTyBamwe" — OrpaHndeH MCKNy4ok oa crnopenbeHn obenogeHysarba NponulaHyh BO pamkuTe
Ha MCOW 7 kaj eHTuTeTH Kon nps naT ro npumeHysaat MCOU (npumeHnuBe 3a rogulHN Neproau
Ha n3BeCTyBake Ko 3anodHysaar Ha unu no 1 jynn 2010 rogunHa);

DononHyeawa Ha MCC 24 “O6enogeHyeaiba 3a nosp3aHu ctpanun” — [NoegHocTtasexn Gapama 3a
obenopeHyBatba Kaj EHTUTETM KOWM Ce Mo (3HaYUTEenHa) KOHTpONna unu BnujaHve Ha snajaTa u
nojacHyBame Ha geduHuuMjaTa 3a NOBp3aHW CTpaHU (NMPUMEHNMB 32 FrOAULLHW Nepuoan Ha
W3BECTYyBak€ KOW 3anoyHysaaT Ha unv no 1 janyapw 2011 roauHa);

JononHyBaka Ha MCC 32 “®uUHaHCUCKN VHCTPYMEHTU: npeseHTuparwe” — CMEeTKOBOACTBO 3a
npasaTa Ha M3gaBake Ha HOBU aKkuun (NPUMEHNVB 3a roAUWHATE NEPUOAU Ha W3BECTYBaHE KoM
3ano4HyBsaat Ha unu no 1 cpespyapu 2010 roguHa);
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2. OCHOBM 3A NOAroToBKA W TMPE3EHTAUMJA HA O®UHAHCUCKUTE W3BELUTAU
(npooomkexue)
2.2, O6jaBeHu CTaHAAPAW U TONKYBAaHka KOW Ce Ha CUna BO TEKOBHUOT nepuoA, a kon cé yuwiTe He ce

oduumnjanHo NpeseaeHn U YyCBOEHN (npopormkeHue)

JlononHyBaka Ha pasnuHi CTaHaapau n Tonkysawa ‘lofobpysara Ha MC®HU (2010)" kako
pesynTat Ha MpOeKTOT 3a roAWIHO KBANUTaTMBHO nopobpysare Ha MC®W objasen Ha 6 Maj
2010 roguHa (MCO®U 1, MCOW 3, MCOW 7, MCC 1, MCC 27, MCC 34, KTM®U 13) -
NPBEHCTBEHO CO HaMepa /ia Ce OTCTPaHaT HeyCOraceHoCTUTE 1 IojacHyBatbe Ha ¢opmynaumjata
BO TEKCTOT (roronem 6poj oA AoronHysakaTa ke GuaaTt NPpUMEHNNBU 3a roAULWHUTE Nepuoaw Ha
M3BECTYBaH-€ KON 3anodHyBaart Ha unn no 1 jaHyapw 2011 rogvHay;

[onontysawa Ha KTMOW 14 “MCC 19 — OrpaHudyBaibe Ha AeduHMPaHUTE npumatba,
MUHMManHUTE Gaparma 3a (hMHaHCMpare W HUBHaTa WHTepakuuja® ABaHCHa ynnata Ha
MUHUManHKW cpeacTBa noTpebHu 3a uHaHCupare (MPUMEHMB 3a TOAWILHM Nepuoau Ha
M3BECTYBAHE KoM 3anouHyBaart Ha win no 1 janyapw 2011 roanHa);

KTM®U 19 ‘MoaMupyBate Ha (UHAHCUCKM 0OBPCKM CO  WHCTPYMEHTN Ha rmaBHuMHaTa”
(MPUMEHNVE 32 FOAVLLIMM NEPUOaW Ha U3BECTyBare KOU 3anoqHyBaaT Ha unv no 1 jynn 2010
rogvHay,

JononHyBara Ha MCOU 1 “MpsudHO ycBOjyBake Ha MefyHapoaHUTe CTaHAapay 3@ (UHAHCUCKO
nsBecTyeamwe’ — Bucoka xunepuHdnaumja n oTcTpanyBsate Ha (hUKCHW [ATyMW 3@ eHTUTETN Ko
npe nat ro npumeryeaaT MCOW (MpMMEHNWB 32 TOAVIIHA nNepuoan Ha W3BECTyBake Kou
3anoyHysaaT Ha unu o 1 jynu 2011 roauna);

[ononHyBawa Ha MCOU 7 “PunaHcucku WHCTpymeHTu: OGenopeHysawa” — [lpeHoc Ha
chuHaHCUCKN cpeacTBa (NPYMEHNVB 3a rOAMLIHM NEPUoan Ha M3BECTYBake KoM 3anovHyBaat Ha
unu no 1 jynu 2011 rogunHa);

o u

NononHysatea Ha MCC 12 “flaHoum Ha gobueka” — OafioxeH AaHOK: noBpaT Ha cpeacTeaTta Kou ce
HaofaaT BO OCHOBaTa (MPUMEHNUB 32 TOAMLIHW Nepuoan Ha W3BECTyBakbe KOW 3anovHyBaaT Ha
unu no 1 janyapw 2012 roguHa).

2.3. O6jaBeHu cTaHgapau W TOMKYEatba Ko Cé yWTe He cTanune Ha cuna Bo TEKOBHWOT nepnoa

Ha peHoT Ha n3gasaweTo Ha CBUe (PUHAHCKCKN n3BeLTaun O6jaBeHVI ce cnegHute ctasgapan, HUBHUTE
AONONHYBake N TOMKyBaka Kon ¢é ylwTe He crtanune Ha cuna:

“MCOWN 9 “OUHaAHCUCKM MHCTPYMEHTW” (MPUMEHNWB 3a roAWLLHW Nepuosin Ha n3BecTyBake Kou
3anovHysaart Ha unv no 1 janyapu 2015 roanHa);

JononHysaia Ha MCOW 9 “OuHaHcuckn MHCTPyMeHT n MCOU 7 “®UHAHCUCKM WHCTPYMEHTU:
O6enoaeHyBawa’ — 3af0o/mkUTENHO cTanyBake Ha cwuna v npeoaHn obenoaeHysara
(NPUMEHNIMBY 3a FOAVLLIHK TIEPUOAN Ha V3BECTYBaKE KOW 3aroyHyBaaT Ha unn no 1 jaHyapu 2015
roauHa);

MCOU 10 “KoHconuaupanu chUHAHCWCKU u3BeTan” (MPUMEWNVB 3a FOAWWHW nepuoan Ha
M3BECTyBame Kou 3anouHysaat Ha unu no 1 javyapu 2013 roanHa);

11 “3aegHUUKU apaHXmaHn” (MPUMEHNNB 33 roAvLLIHM Nepuoan Ha N3BeCcTyBake KoW 3anovHyBaar
Ha unu no 1 jaHyapwu 2013 rogunna);

MCoOW 12 “OBenoaeHyBama Ha BOXyBaka BO JPYTW MPaBHW nuua” (NPUMEHNWB 32 rOSULWHW
NEpPUOAN Ha N3BECTYBakE KOW 3anoqnysaat Ha unu no 1 jaHyapw 2013 roguHa),

JononHyeawa Ha MC®V 10, MCPW 11 u MCOUN 12 “KoHconupnpahu MHAHCUCKU W3BELUTaw,
3aepunukn apamxmann n ObenofeHyBakba Ha BNOXyBarba BO [PYrv NpasHW nuua: YnaTcreo 3a
npeoaHa npumeHa” (NPUMEHNVBY 33 FOAWLLHK NEpUoaN Ha N3BECTYBakE KOW 3ano4HyBaaT Ha nv
no 1 janyapu 2013 roauHa),

MCC 27 (peeuanpaH Bo 2011) “NMoeanHevHn drHaAHCMCKN U3BELWTan" (MPYMEHNWB 3a roAWLWHW
nepuoav Ha U3BecTyBare kou 3anoyHysaaT Ha unv no 1 jaHyapu 2013 roguHa);

MCC 28 (pesupgupan Bo 2011) “BrnoxyBawa BO NpuapyXeHW nNpaBHU Nuua U 32eOHUYKU
BNOXYBatba” (MPUMEHNMB 3@ rOAVWHKA MEPUOAN Ha W3BECTYBakE KoM 3anodHysBaar Ha wim no 1
janyapu 2013 roguna);
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23.

24

OCHOBU 3A NOArOTOBKA W TMPE3EHTAUWJA HA ®VNHAHCUCKUTE W3BELLTAU
(npopomxeHne)

O6jaBeHn cTaHAapAn U TONKYBaka KoM Cé ywTe He CTanune Ha cuna Bo TEKOBHWOT nepuon
(npoaomxeHue)

e MCOWU 13 “Mepete Ha oOjekTvBHaTa BpeAHOCT' (MPUMEHNMB 33 FOAVWHM riepuoan Ha
W3BECTYBaKE KOM 3anovHyBaaT Ha unn no 1 janyapu 2013 roavnay;

e W3amenun Ha MCC 19 "KopuneTn 3a BpaboTennte” — Mogobpysare Ha CMETKOBOACTBOTO 3a KOPUCTH
no npectaHyBare Ha pafioTHUOT OAHOC (MPUMEHNNB 33 rOAVLLIHI NEPUOAN Ha N3BECTYBaHE Kou
3anouHyBsaar Ha unu no 1 jaHyapu 2013 roaunaj;

e [lononHysawa Ha MC®U 1 “MpBU4HO YCBOjyBathe Ha MefyHapoaHuTe CTaHaapam 3a tbmHaHcKcko
n3BecTyBame” — [lpXaBHY KPeAUTM MO KamaTHa CTanka MOHWCKa Of nasapHara (MpUMeHnuBu 3a
FOAVLLHM MEPUOAM Ha U3BECTYBaHE KoM 3anoyryBaaT Ha unm no 1 janyapu 2013 roauta);

e [ononHyBara Ha MCOW 7 “®uHaHcuckn nHcTpymeHTn: ObenogeHysama’ — MNopamHyBatbe Ha
uHaHonckn cpeactBa W dHaHoMcku 0OBPCKM  (MPUMEHNMBU 33 TOAUWIHA MNEpuoan Ha
13BECTyBaH:E ko 3anouHysaaT Ha unu no 1 jaHyapu 2013 roauHa);

o [lononHysata Ha MCC 1 “Mpe3seHTaumja Ha ciuHaHcUCKy n3sewTan” -MNpeseHTaumja Ha CTaBkk of
Ocrtanata ceondatHa [00WBKa (NMPUMEHNUBA 3a TOAWWHU TEPUOAM Ha W3BECTyBawe Kou
3anouHyBaaT Ha unv no 1 jyrnm 2012 rogwHa);

o [lononHysawa Ha MCC 32 “®unaHcucki wHCTpymeHT: [peseHTuparbe” — [lMopamHysatse Ha
(pvHaHCMCKK CcpeacTBa W (MHAHCWCKW OOBpCKM (MPMMEHNWB 3a TOAWWHWTE nepuoan Ha
“3BECTyBaHe KOu 3anoyHyBaat Ha unu no 1 janyapu 2014 roamHa);

e ToavwHn nopobpysara 3a nepwog op 2009 ao 2011 roauwma ofjaBenn Bo maj 2012 roauna
(NPUMEHNMBM 3a FOAULLIHY NEPUOAN Ha M3BECTYBaHE KON 3anouHyBaat Ha unu no 1 jaHyapu 2014
rognHay;

e KTM®W 20 “Tpowoun 3a OTKpUBKa BO (pasaTta Ha MPOU3BOACTBO HAa MOBPLIMHCKY PyaHWUM’
(NPUMEHSNB 3a FOAVILIHKM NEepUoAMN Ha M3BECTyBate Ko 3anoyHyBaat Ha unv no 1 jadyapu 2013
roaunHa);

o [ononHyeawa Ha MC®W 10, MCOWN 12 u MCC 27 — WN3semare Ha 3aBUCHW EHTUTETU oA
koHconmaaumja cnopeg MCOW 10 “KoHconuavpaHn duHaHcuckn nssewTtan” (NpUMeHnveu 3a
roAMLIHY Nepuoan Ha U3BECTyBake koW 3ano4HyBaaT Ha umm no 1 jaHyapu 2014 roauxa).

MpUHUWN HA KOHTUHYNTET

Moddpwka 08 MamuyHomo O0pywmeso

MaTuyHOTO ApyWwTBO Ce 0OBp3a BpP3 OCHOBA HAa HErOBOTO NWUCMO Aa AaAe nogpwka Ha OpywTsoTo BO
hvHaHCUpaeTO Ha HeroBute OOBPCKM AOKONKY [JpyWTBOTO HeMa LOBOMHW W3BOPW Aa ro CTopu Toa.
Osue (HMHAHCWCKU WU3BELUTaM Ce MOAroTBEHW BP3 OCHOBA Ha MnpetnocTaBkaTta gexka [pywTBoTo Ke
NPoAoIXuU Aa (YHKLMOHRMpA crnoped NPUHUMIOT Ha KOHTUHYuTeT Ha 31 aekemepu 2012 roguHa v Ha
AaTyMOT Ha usgaBakbe Ha oBue dZ)VIHaHCVICKM niselwiTaun, 3emaj|'<v1 ro BO npeasnp npoaornkyBakeTo Ha
dhmHaHcKckaTa nogpiuka og MatuuHoTO ApyWwTEO.

lMnaHoeu Ha pakogodcmeomo 3a HaOMUHyeare Ha Ppu3uKom Ha (DYHKUUOHUDAaHe o npuHyunom Ha
KOHmMUHyumem

PakoBoacTBOTO Ha [IpylUTBOTO MpeTnocTaByBa feka 3rorieMyBaleTo Ha NMpou3BOACTBOTO, MOBOMHUTE
ycnoBu 3a 6e3arnkoxofiHv Nujanouy M nasapoT 3a CWpyn, Kako W NOCTOjJaHOTO Hamanysate Ha
onepatMBHATE TpowoLW, Ke vma NO3UTMBHO BnujaHue Bp3 AenoBHOTO paboTerwe Ha [pywTeoTo BO
noAoUHexXHUTe nepuoan. Co Orneg Ha akUMOHWOT MIiaH v FOPECIOMEHaTUTE O4YeKyBatba, PaKoBOACTBOTO
npeTnocTaByBa Aeka Toa ke redepupa [JOBOMHO MApUMHA NMPWIMBW 3a MOAMUPYBae Ha TEKOBHUTE
06BPCKA 1 3a CEKOjAHEBHUTE AENOBHU aKTUBHOCTY Ha [lpyLUTBOTO.
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OPYKTAN MAK Afl- CKOMNJE

BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAN
31 nexemBpu 2012

3.1

3.2

3.3

3.4

NPErNEQ HA 3HAYAJHU CMETKOBOACTBEHW NONMUTUKN
MpusHaBawse Ha Npuxoan

MpuxoavTte ce Mmepar cnopes objeKTWBHaTa BPEAHOCT Ha HAZOMECTOKOT KOj WTO e NpuMeH unu ce
noGapysa. MpuxoaoT o4 npoaaxGa Ha NPOU3BOAW W CTOKN Ce NMpu3Haea kora ke buaat nenonHeTw cute
04 CrneAHuTe YCNoBM:

e [pywTBOTO MY I'v NPEHErIO Ha KyNyBayoT 3HA4ajHUTE PUSUUM W Harpaamn o4 CONCTBEHOCTa Hak
Npou3BOANTE;

o [lpywTBOTO He 3aApPXyBa HUTY KOHTUHYVWpaHa MeHayepcka WHBONBMPAHOCT A0 CTEMEHOT KOj
BOOBMUAEHO CE NOBP3yBa CO CONCTBEHOCTA, HUTY Nak edeKTMBHA KOHTPOna Haj npoaaaeHuTe
npoun3BoAM;

o  M3HOCOT Ha NpuXo8oT MOXE BEPOAOCTOJHO Aa Ce N3MepH,

e DBepojaTHO e geka EKOHOMCKUTE KOPWCTM MOBP3aHW CO TpaHcakuujata ke npetcrasyBaaTt
npvnuve 3a [pywTsoTo; U

e TpolwounTe Kou ce HanpaBeHn wnu Tpeba fa Bugar HanpaseHn BO BPCKa CO TpaHcakuwjata
MOXaT BEPOAOCTOJHO [la Ce n3mepar.

Tpowouwn 3a KamaTtu
TpowouuTe 3a kKamaTy ce NpU3HaBaaT Kako TPOLWOK BO NEPUOAOCT BO KOj LITO HacTaHysaar.
N3Hocn nckaxxaHm BO cTpaHCcKa BanyTa

TpaHcakuMmTe AEHOMMHMPaHW BO CTPaHCKW BanyTu Ce WCKaxyBaaT BO [JeHapy €O MpuMeHa Ha
otvumjanHuTe KypceBu Ha Hapogna GaHka Ha Penybnuka MakenoHwja KOW BaxaT Ha [€HOT Ha
TpaHcakumjaTa.

CpepncrteaTa 1 06BPCKATE AGHOMUHMPAHU BO CTPAHCKW BanyTu Ce MCKaxyBaaT BO AeHapu Ha OeHOT Ha
n3BelTajoT 3a hnHaHcuckaTa coctojba co npuMeHa Ha odmunjanHUTe KYPCEBW KOW Baxat Ha TOj AeH.

[MO3NTUBHUTE N HETATUBHUTE KYPCHW Pa3nunku, KOW NpouvsneryBaar o4 Pas3nukuTe BO AEBU3HWUOT KypC, ce
€BUAeHTnpaarT BO VISBeLIJTajOT 3a hMHaHcKcKaTa COCTOj6a BO NepnoaoT Kora HactaHyBaart.

HOaHoun
TekoBeH AaHOK Ha AobuBKa

[aHokoT Ha gobuska ce npecMeTyBa M nnaka cornacHo ogpeabuTte Ha 3aKOHOT 3a [aHOK Ha gobuveka.
MNnakakeTo Ha MECEYHWOT JaHOK Ce BPLIM aKOHTaTUBHO YTBPAEHO Of CTPaHa Ha 4AaHOYHUTE OpraHu.
KpajuuoT pgaHok no cranka of 10% ce npecmeTyBa Ha yTBpaeHata aobuska o HunaHCcoT Ha ycnex,
KopurupaHa 3a ofpeAeHV AAHOYHO HEMPU3HAEHU PAacXoAn, COrMacHO 3aKnHCKUTE oapeabu.

CornacHo W3MEeHWTE Ha [AaHOKOT Ha AobuBKka KOW ce NpuMeHyBaaT Ha duckanHata 2009 roauHa,
ocTBapeHaTa gobuBka He ce 04aHOYyBa [OKONMKY MCTaTa HE € HAaMEeHeTa 3a ucnnarta Ha AVBUAEHAW W
Apyrn pacnpegentu oa gobvskara, 6uno ga e Bo napuyeH Unu HenapudeH obnuk, kon ce ogaHoqysaar
BO MOMEHTOT Ha HMBHaTa ucnnata. OBaa usmeHa Hema edekT Ha pacnpegentaTta Ha akymynupaHara
fobrska ocTeapeHa 3a npeTtxogHarta 2008 roguHa u nopaHo. Ctankata og 10% ce npumeHyBa camo Ha
TpoLloUnUTe KOW HEe Ce AaHOYHO NPU3HaTn.

OpnoxeH aaHok

OAnoXeHNoT AaHoK ce NpuU3HaBel Ha pas3nukaTa I'IOMEI"y CMETKOBOACTBEHAaTa BPEAHOCT Ha cpeacTearta u
obBpckuTEe BO cblechmcxvuTe n3pewtTan U HuUBHaTa COoo4BeTHa AaHO4YHa OCHOBa ynonpeGeHa npu
npecmeTkaTa Ha ogaHounmeara Lobuska, n ce €BUadeHTupa Co npuMeHa Ha MeToaoT Ha oGchxa.

OpnoxeHute AaHouYHM 06BPCKM Ce NPU3HABAAT 3a CUMTE OAAHOMUMMUBKM BPEMEHCKU PasnuKu v OANOXEHO
AaHO4YHO CPeACTBO Ce Npu3HaBa 3a cute oABUTHY BPEMEHCKN pasnunkmn 1 Toa BO 06emM BO KOj LWTO NOCTOM
BEpOjaTHOCT Aeka ke nocTon AoBuBka KojawTo ke Buae npeameT Ha O4aHOYYBake U BO OAHOC Ha Koja ke
MOXKe Ja ce UCKOpUCTAaT BPEMEHCKUTE pa3nuku kako oabnTHa craeka.

QanoxeHnte AaHOYHW cpeacTsa n 06BpCKkW Ce BpeAHyBaaT cnopes AaHOYHWTE CTankv KoW Ce oveKkyBa aa
ce rpumeHaT BO NepuoaoT BO Koj o6BpckMTe ce ucnnaTeHu UMM cpeacTBaTa Cce peanvsvpaHy, a
npousnerysaart o, NponNUWAaHNTE OAHOYHM CTanku (M 3aKOHW 3@ AAHOLM) KOWLITO BaXkaT Ha AEHOT Ha
M3BeLWTajoT 3a huHaHcuckaTta coctojba.
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®PYKTAN MAK Afl- CKOMNJE

BENELWKA KOH ®UHAHCUCKWUTE U3BEWUTAWU
31 pexemBpu 2012

34

3.5

MPErMER HA 3HAYAJHW CMETKOBOACTBEHW NONUTUKNA (npoaomkeHwe)
NaHouu (npopomkeHue)
HAaHoK Ha aoaaaeHa BpeAHOCT

MNpuxogute, TpowouuTe K cpeacTeaTa ce npusHaeaaT BO M3HOC HamaneH 3a AaHOKOT Ha noAajeHa
BPELHOCT, OCBEH:

e Kora parokoT npu HabaBka Ha CPEACTBOTO VMW yCnyrata He MOXe Aa Ce BpaTu of AaHOuHWTe
BMacTy, BO KOj Cryuaj ce Npu3HaBsa kako Aen of HabasHaTa BPeAHOCT Ha CpesicTBOTO UMk Aen
04 TPOLIOKOT; U

e 3a nobapyBarbara n 0BBPCKUTE KOW C& NPUKaXAHU CO BKNMYYEH M3HOC Ha AaHOK Ha AoAaAeHa
BPELHOCT.

HeTo M3HOCOT Ha OaHOKOT Ha J04ajAeHa BpedHOCT koj ce nobapysa, O[HOCHO Ce AOIMKM Ha AaHoYHWTE
BNAacT e BKyYeH Kako fien o4 nobapyBawata, OAHOCHO 0OBpckUTE Ha AATYMOT Ha GunaHcoT Ha
cocTojba.

HenBWXHOCTH, NOCTPOjKU U onpema
HeaswxHoOCTH

HeABWKHOCTUTE, NOCTPOJKITE W ONpemaTa ce eBUAeHTMpaaT No pesanopu3aunoHa BPegHoCT Koja WwTo
npeTtctasysa HabaBHa BPEAHOCT HamaneHa 3a akymynupasara amopTu3auuja u nocnejobaTenHuTe
akymynupaxu 3arybu nopaju owreTysare.

Ha 30 Hoemepu 2010, BpegHocTa Ha HegBwkHocTa n onpemata felle npedMeT Ha npoueHa op cTpaka
Ha He3aBWCEeH NpoueHuTen.

Cnopepn cmeTkoBoACTBeHaTa NcnuTMka Ha [pyluTBoTo, cpeacTsaTta pefoBHO ke Gupar npeamet Ha
npoueHa, cekon 3-5 roauHu.

Cekoe 3roneMyBar-e Ha BpeaHOCTa Ha CpPeAcTBaTa koe NoTekHyBa of peBanopusaumja, ce npusHasa BO
u3BeLITajoT 3a ceondaTHa AobMBKa, OCBEH BO CNy4aj KOTA 3a MCTOTO CPEACTBO NPETX0AHO € NpusHaeHa
saryba oa pesanopvsauuvja Bo GUNaHCOT Ha ycnex, BO KOj CIyyaj 3roneMyBameTO Ha BPeaHocTa ce
npusHaBa BO GUNAHCOT HA ycnex A0 W3HOCOT Ha MPeTXOAHO npuaHaeHaTa 3aryba.HamanysaweTto Ha
CMETKOBOACTBEHATa BP@AHOCT KAKO PEe3ynTaT Ha pesanopusaumjata ce npusHaea Bo 6unaHcoT Ha yenex
[0 W3HOCOT 3a Koj WTo 3arybarta ja HagMwHyBa pesanopusauuoHaTa pesepsa, a ce ogHecyea Ha
NpeTxoAHa pesanopusaumja Ha Toa cpeacTso. Mpu oTyfyBatbe, peBanopu3aLMoOHUTE pe3epBu MOBP3aHN
3@ KOHKPETHOTO CPEACTBO NMpedMeT Ha oTyfyBawe, ce TpaHcdepupaar Bo 3agpxaHa Aobveka.

Onpema

Onpemarta ce eBugeHTMpa no HabaBHa BPEAHOCT HamaneHa 3a akymynupaHaTta aMopTtusauvja u
akymynupanuTe 3arybu nopagv obesspeaHyBae.

WH1umjanHmnoT TPOWOK ce cocTon of HabaBHaTa LeHa, BKNyvyBajkn U LApWHW, AaHOLM, Takch W cute
OCTaHaTN TPOLIOUM KOM OUPEKTHO MOXE 4a Ce MPUNULIET Ha HOCeHEe Ha CPeACTBOTO A0 NoKauujata u
cocTojbaTa BO Koja Toa € onepaTMBHO CNOCOGHO Ha HaUMH NPEeABWUAEH O CTPaHa Ha PaKkoBOACTBOTO.
HabasennoT codTBep, KOj WITO NpeTcTasyBa COCTaBeH AEN Of COOABETHATAa OfNpema, Ce Kanuranusupa
Kako 4en og Taa onpema.

Tpowounte 3a oApXyBawe W NOnpaBkX ce npu3HasBaaT BO VI3BELLITa\jOT Ha ceon(pa'rHa nobuska BO
nepuoao0T BO KOj HacTaHane.
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®PYKTAN MAK AQl- CKOINJE

BENELKN KOH ®PUHAHCUCKUTE U3SBELUTAN
31 pexemspn 2012

3.5

3.6

NPErNEQN HA 3HAYAJHU CMETKOBOACTBEHW NONMUTUNKMW (npoaocrukexve)

HeaBWKHOCTH, MOCTPOjKM M onpema (NpoaormKkeHme)

AmopTusaumja

AmMopTH3aumjaTa Ce npecmeTyBa CO NMpUMeHa Ha MpaBONMHMCKa CTanka, a Co Uen Aa ce anounpa
HaBaBHaTa U PeBaNOPUINPaHaTa BPEAHOCT HA HEABVKHOCTUTE, NOCTPOJKUTE U ONpemaTa BO TEKOT Ha
HWBHMOT npoueHeT Bek Ha ynoTpeGa. [POUEHETUOT KOPUCEH BEK M amopTM3aLMOHWOT MeToa Ce

nperriefyBaaT Ha KpajoT Ha cekoja rofnHa, co ePeKTUTE Ha CUTE NPOMEHN BP3 MPOCMEKTVIBHIA OCHOBY.

"oaunwWwHY cTanku 3a aMOanaaqua, NPUMEHETW HA HEKOU HO3HaL|ajHVI CTaBKu Ce CnegHuTe:

IpagexHn oGjekTn 2.5%
MatmHn 10%
KomnjyTtepw 25%
MoTopHK BO3UNa 25%
OcraHata onpema 20%-25%

WcnpaBka Ha BpegHOCTa Ha cp2hacTearta

3a cekoj nepvon Ha v3BecTyBawe, PakoBOACTBOTO ja pasrnejysBa CMETKOBOACTBEHaTa BPEAHOCT Ha
MaTepujaniuTe cpeacTsa. [JOKONKy MOCTOjaT MHAMKAUMM Aeka cpeacTsata ce MOXeOu owTeTeHw,
HaOMeCTyBauyKaTa BPeaHOCT HAa CPEACTBOTO Ce NPOUEHyBa 3a fa CE OApeaw M3HOCOT Ha 3arybara
nopagu olwTeTysawe. [OKONKy HagoMecTyBaukata BPEAHOCT Ha KOHKPETHOTO CPeACTBO He MOoXe Aa
6uae npoueHeTa, [pyWTBOTO ja NpOLEHYBa HaJoMecTyBaykaTa BPEAHOCT Ha eAunHuLaTa koja reHepupa
napy, Ha KojaluTo NOeAVHEYHOTO CPEACTBO W npunara.

HagomecTyBaykaTa BPegHOCT € nasapHara BpeAHOCT unu BpeaHocTa Bo ynotpeba, Bo 3aBUCHOCT koja
rioronema. 3a npoleHka Ha epegHocTa BO ynotpefa uaswTe napuuHn TEKOBU CE AUCKOHTUpaaT fo
HUBHATa HAAOMECTyBauka BPEAHOCT, anmuumpajiv ja ANCKOHTHAaTa cTarnka npej ofaHoJyBake Koja WTo
ja nckaysa HeTO cerallHaTa BpeAHOCT Kako U PUSUKOT creuundndeH 3a Toa CpeacTBo.

JloKonKy HajioMecTyBadkaTa BPEAHOCT Ha CPeACTBOTO (MNn eauHWLaTa koja reHepupa napw) e nomana
Of HerosaTa CMeTKOBOJACTBEHA BPEAHOCT, Toraw CMETKOBOACTBEHATA BPEAHOCT Ha CPeiCcTBOTO (Mnu
eAVHULATa KOja reHepupa napu) ce Hamaryea Ha HerosaTa HaJomecTyBadka BpeaHocT. 3aryba nopaau
OlITEeTYBa€ Ha CPEACTBA Ce NPM3HABa Kako TPOLLOK BO MOMEHTOT Kora HacTaHysa.

Ha nocrienoBaTenHoOTO Kopervpake Ha 3aryOute of ucrmpaBkaTa, CMeTKOBOACTBEHaTa BPeAHOCT Ha
CPeAcTBOTO (MMM eauHMuaTa Koja reHepupa mapu) e 3rofieMeHa A0 MpoleHeTata HagoMecTysauka
BPEOHOCT 3a TOa CPEACTBO, HO HE MOBWCOKA Of, CMETKOBOACTBEHATa BPEAHOCT rpecMeTtaHa nof
npeTnocTaeka 3arybarta og owTeTyBake Aa He 6una npusHaexa.

Ha aex 31 aekemspu 2012 rofiHa, Bp3 ocHoBa Ha npoueHka Ha PakoBoACTBOTO Ha [pywTBOTO, He
nocTojaT uHAYKauMy 3a olUTeTYBaKE Ha BpeaHocTa Ha OCHOBHUTE CPEACTRa.
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®PYKTAJ1 MAK Afl- CKONJE

BENEWKW KOH ®UHAHCUCKNTE U3BELLITAN
31 pekemBpu 2012

3.

3.7

3.71

3.7.2

MPEMNEQ HA 3HAYAJHW CMETKOBOACTBEHW NONVUTUKWU (npopomkeHue)
®VHAHCUCKN WHCTPYMEHTH

duHaHCUCKUTE cpepcTBa W huHaHcuckuTe obOBpCkM Ce Npu3HasaaT BO MOMEHTOT Kora OpywrsoTto
CTaHyBa CTpaHa BO [OroBopkWTE OOBPCKM MO OBOj WHCTPYMEHT. duHaHcuckMTe  CpeacTea M
brHaHCUCKNTE 0BBPCKM MHMLMjariHO Ce eBUAEHTVPAHN No objekTuBHaTa BPEAHOCT.

MobapyBama oA KyrnyBaiu

MoGapyearwaTa 07 Kynyeaun ce HeaepuBaTVBHW (DUHAHCUCKW CpeacTsa co hVKCHU wnin ogHanpen
oApedeHV Nnakakba co Kou He ce TPryBa Ha akTusex nasap. [obapyeatkata oA Kynysauu (BknyuyBajku v
nobapyearaTta OA Kynysadu v Apyrute nobapysaa, CMETKN BO GaHkuTe 1 roToBUHATA) CE NpUKaxysaaT
no amMopTuanpaHa HabaeHa BpeaHoCT co ynotpeba Ha metoz Ha edeKTUBHa CcTarka, Hamanexu 3a saryba
nopasu owTeTyBame.

JpylITBOTO BpLWM WCTpaBka Ha BpeaHocTa Ha nobapysararta o4 KynysadiuTe cekorawl Kora nocrojat
objekTvBHM foKka3y Aeka nobapyBakaTta He MOXaT Aa Ce Hannarat. Vicnpaskata Ha BPEAHOCT ce
eBWAeHTVPa BP3 OCHOBA Ha CTapocHaTa CTPyKTypa Ha noGapyeak-ata U UCTOPUCKOTO MCKYCTBO W Kora
fAenymHaTa Unu uenocHata Hannarta Ha nobapysameTo noseke He e BepojaTHa. CTapocHara CTpykTypa
KOpMCTeHa 3a npoLieHka Ha oGesspeaHyBareTo Ha nobapysatbarta e Kako WTo cneau:

JeH Ha gocneBame % Ha ucrnjpaBka
120-180 geHa 10%
181- 360 peHa 50%
Hap 360 aeHa 100%

CMeTKoBOACTBEHATa BpEeAHOCT Ha nobapyeawara of KynyeauuTe Ce Hamanyea npeky cmetkata 3a
ucnpaska Ha BpeaHocTa. Kora efiHo nobapysarke ce CMeTa 3a HeHannaTveo ce OTMULWYBa BO KOPUCT Ha
cMeTkaTa 3a ucripaBka Ha BpegHocTa. MocneaosaTenHuTe Hannatvw Ha nobGapyBarara NPeTXoaHo
OTANLLAHW CEe eBUAEHTVPAAT NPEKy HamanyBake Ha CMeTKaTa 3a ucnpaska Ha BpeAHOCT. [1pomeHuTe BO
CMeTKOBOACTBEHATa BPEAHOCT Ha cMeTKaTa 3a WCTpaBka Ha BPEAHOCT ce npusHasa BO M3BEeLUTajoT 33
ceondaTtHa gobuska.

Napu n napuyHu eKBUBarieHTH
lMapuTe ¥ NapUYHUTE EKBUBAmNEHTU Ce COCTojaT o4 roToBMHA BO Gnarajwa n napm 80 GaHku. 3a uenv Ha
W3BELUTAjOT 3a NapuYHUTE TEKOEW, napuTe W NapuyHUTe eKBUBATIEHTW BKMy4YyBaaT N OPOYEHU AEnosnTu

BO HaHkn kou Moxe 6p30 Aa Ce KOHBepTwpaaT BO NO3HAT WU3HOC Ha napu v ce NOANOXEeHW Ha
HEe3HauuTeneH pu3uk oA NpomeHa Ha HUBHaTa BpPEAHOCT.
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BENELWKN KOH ®UHAHCUCKWUTE U3BELUTAU
31 npekemepu 2012

3.7

3.73

3.74

3.8

3.9

NPEFMEQ HA 3HAYAJHN CMETKOBOACTBEHU MOJTATUKW (npoporxenne)
®UHAHCUCKN MHCTPYMEHTU (NpoaoIiKenme)
O6Bpcky KOH Ao6aByBaun U ocTaHaTH 06BPCKM

O6BpcKuTe KOH N0GaByBaUMTE M ApYrUTE 0GBPCKM Ce NpuKaxyBaaT crioped objekTvBHaTa BPeAHOCT, Npy
wro no VIHVILlVljaﬂHOTO npu3HaBaHke OGBpCKVITe nocneaosaTtesiHo ce Bojart No amMopTvavipaHa HabaBHa
BPEAHOCT.

MeTona Ha edekTuBHa Kamarta € MeToja Ha npecMeTyBame Ha aMmopTusnpaHa HabaBHa BpefHOCT Ha
CbI/IHaHCMCKaTa 06BpCKa n Ha pat:npenen@a Ha TPOLWOKOT Of KamaTta BO TEKOT Ha perieBaHTHUOT nepuoa.
EdektnBHaTa KamarHa cranka € crankata KOja TOYHO M OUCKOHTUPA OYEKYBaHUTE WAHW Napu4Hin
nnakawa wnn npuMmarka BO TEeKOT Ha OYEKYBaHWUOT KUBOTEH BEK Ha WHCTPYMEHTOT WnKn, A0 HeTo
CMEeTKoBOACTBEHATA BPEAHOCT Hél thuHaHouckaTa obspcka, npu VIHULUMjANHOTO Npu3HaBaH:e.

0O6BpCcKYU Mo KpeanTn

[JonropouHnte OBBECKM TO KPeAWTW [1aBHO Ce COCTOojaT OA KpeauTh AEHOMUHUpaHn BO EYP xoun ce
KOHBEPTMPAHW BO AeHapV Mo CPEAHWNOT AEBU3EeH kypc Ha Hapoara GaHka Ha Penytnuka MakeaoHuja Ha
JATYMOT Ha W3BelTajoT 3a duHaHcuckaTa cocTojba. Cute nsHocu kou Aocnesaar 3a nnakaweTo BO
repuoa o4 12 mMeceuy of AEHOT Ha W3BELWTajoT 3a (UHaHCUCKaTa coctojba ce knacwudnLMpaHn Kako
TEKOBHM 0BBpPCKN, OCBEH ako JpyluTBOTQ Hema Ge3ycnoBHO Npaso Aa ro OANOXW NOAMMPYBAHETO Ha
obBpckara.

3anuxwu

3anuxuTe ce BOAAT NO MOHWCKaT: BpeaHOCT oA HabaesHaTa 1 HeTo peanuaaumoHarta spegHocT. HabaeHata
BPELHOCT COAPXN ANPEKTHN W 3aBMCHY TPOLLIOLW KoM HacTaHane npu A0Be/yBatbe Ha 3anux1Te BO HUBHaTa
ceralHa cocTojba W Ha cerawHaTa rokauuwja, a ce oapefysBa BP3 OCHOBA Ha METOAOT Ha NoHAepupaHu
MPOCEYHU LIEHN, OCBEH TPOLWIOKOT 3@ CYPOBWHU 1 Matepujanu kage ce kopuctn PUPO meToaoT.

HeTto peann3aunoHaTa BpeaHOCT npeTcTaByBa NpoueHeTa npojaxHa BpeJHOCT HamarneHa 3a npoueHeTuTe
Tpowlouy 3a A0BPLIYBakbe U NPOLEHETUTE TPOLIOUN I'IOTp66HVI Aa ce U3BpLun npoAa>K6aTa.

PesepBupama
OnuwrTo

Pesepsuparata ce npusHasaar xora [pywITBOTO MMma ceraliHa ofepcka (NpaBHa unu v3BeaeHa) kako
pesyrTaT Ha MWHAT HacTaH, kora e BepojaTHo aeka [lpywTBOTO ke Ouae obspaaHo fAa ja noAMMpu
obBpckaTa 1 kora M3HOCOT Ha oBBpckaTa co ronema BepojaTHOCT MOXE Aa ce NpeaBua.

MpM3HaeHMOT M3HOC KaKO pesepBupatbe npeTcrasysa HajaobpaTa npoueHka Ha U3AATOKOT HEOMNXoAeH 3a
noaMUpyBame Ha cerawHara obBpcka Ha AaTyMOT Ha W3BelTajoT 3a chuHaHcucka coctojba, mpurtoa
3emajiku rv Bo Npegsna CUTe PU3nLIM U HEM3BECHOCTV KOW [0 OMKPY)KyBaaT U3HOCOT Ha obBpckara.

OTnpeMHWHK 3a NeH3MoHupaH:e U jydunejHn Harpaam

JpyLUTBOTO y4eCcTBYBa BO NEH3UCKVOT hOHA CO YNnaTyBakwe Ha OnpejerieHn NpUAOHECH YTBPAEHW COo
JoMaliHaTta nerucriatwea. [puaoHecuTe, KoM 3aBucaT o4 BWUCMHATa Ha NnaTwTe, ce ynnatyBaaT BO
®OHAOT 3a NEH3NWCKO W WHBANWACKO ocurypyearse Ha Peny6nuka Makeaonnja. He nocrojart
LONONHMTENHN 0BBPCKM BO OAHOC HAa NEH3UCKUTE NNaHoBM.

[pyWTBOTO, NCTO Taka, ucnnaka ABOKPaTeH W3HOC Of NPOCEYHO MCMnaTeHa HeTo nnata 8o Penybnuka
MakefioHuja Kako OTMPEMHWHE BO Crny4aj Ha 3aMuHyBalbe BO CTApOCHa MEH3Wja MNW AOroBopHa
OTNPEMHMHA N0 NPOrpama 3a TEXHOMOLKN BULIOK, Kako W jyBunejHn Harpaan BO 3aBUCHOCT Of, roAVHUTE
Ha cnyx6a Ha pabOTHVKOT BO M3HOC 04 eAHa A0 ABe rpoceyHn nnatv. Oeue 06BPCKK Ce NpecMeTaHy off
CTpaHa Ha He3aBKCHM akTyapu co ynoTpeba Ha MeToAaTa Ha NpoeKTupaHa KpeanTHa eanHiLa.
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OPYKTAN MAK Afl- CKONJE

BENELLUKY KOH PUHAHCUCKUTE U3BELWUTAN
31 pekemspwm 2012

41

4.2

4.3

KPUTUYHU CMETKOBOACTBEHWU MPETNOCTABKM W KNYYHU U3BOPU HA HECUI'YPHOCT BO
NPOUEHKWUTE

Bo npumeHata Ha CMETKOBOACTBEHWTE MONUTUKA Ha [IpYWTBOTO, PakoBOACTBOTO Tpeba Aa poHece
OAPENEHN MPECYAW, NMPOLEHKM U NPETRIOCTaBKM 3a CMETKOBOACTBEHAaTa BPEAHOCT Ha cpeacTtsata v
0GBPCKUTE KOU HE Ce NeCHO BOOU/TMBI Of ApYriTe 13BOpU. NPOLEHKUTE 1 MPUAPYXHUTE NPETNOCTaBky ce
GasnpaHn Ha NPeTXO/HW WCKyCTBa W ApYr (haKkTopu Kou Ce CMeTa Aeka Ce PeneBaHTHU. Peannnte
pesynTaT MoXaT fia Ce PasnuKyEaaT o4 OBHE NPOLEHKN.

Mogony ce HaBeaeHW KIydHWTE NPETNOCTaBKW WITO Ce OAHEeCyBaaT Ha WAHWHATa U Apyrv M3BOpY Ha
HECUFYPHOCT MPN BPLUEHE HA MPOLEHKUTE Ha AATYMOT Ha W3BEWTajoT 3a (huHaHcuckara cocTojba,
KOWLLTO M 3rofeMyBaaT PU3MLMTE 33 3Ha4YajHu KOPeKUMM Ha CMETKOBOACTBEHaTa BPEAHOCT Ha
cpeacTBaTa U 0BBPCKNTE BO TEKOT Ha HapeaHaTa gyHaHcucka roanHa.

AmopTu3aumja u aenpeunjaunja n NpUMEHeTH KaMmaTHU CTanku

MpecveTyBaweTo Ha Aenpeuvjaunjata U amopTusaumjaTa, Kako U AenpeloHuTe U amopTusaumonuTe
cTankv ce 6a3vpaHn Ha eKOHOMCKIMOT XMBOTEH BEK Ha UMOTOT, ONPemMarta v HemaTepujanHuTe CPeAcTBa.
EgHaw Bo rogvHata, [pylWTBOTO O NPErnefysa KOPUCHWOT XXWBOTEH Bek 6asupaH Ha TekoBHWUTe
MPOLIEHKU.

UcnpaBka Ha BpeaHocTa Ha noapyBatbara

MpecmeTkaTa Ha UCTpaBka Ha BpeaHocTa Ha cnopHuTe nobapysatba ce 3aCHOBa Ha NpOLEHeTUTe 3arybu
KOV MOTEKHYBAaT Ofi HEMOXHOCTA Ha KynyBa4uTe i@ r1 UCNoNHaT 4oroBopHuTe 06BpCkU. NpolieHkaTa ce
3acHOBA Ha aHanu3sn Ha cTapocHaTta CTPyKTypa Ha nobapyearbara, NCTOPUCKATE OTAUCK, BOHNTETOT Ha
KNWEHTUTE Kako W NPOMEHWTE BO ycnosute 3a npoaaxba, uaeHTudukyBaHu no yTBpAYBaHKETO Ha
COOJBETHOCTa Ha WCTpaBkaTa Ha BpeAHOCTa Ha COMHuTenHute nobapysawa. OBa rv BKIyqyBa u
NpeTnocTaBknTe 3@ WOHOTO OAHECYBatbe Ha KNUeHTUTE U pesynTupadkuTe WAHW - Hannatu.
PakoBoACTBOTO BepyBa AeKka AONONHWTENHa ucnpaeka Ha BpeaHoCTa, OCBEH 3a pesepsupatata Kou ce
Beke NPUKaXkaHn BO thuHaHcuckuTe nasewTan, He e notpebra.

O6jeKkTMBHa BpeaHOCT

OBjeKTVBHaTa BPEAHOCT Ha (MHAHCUCKNTE UHCTPYMEHTW, 3a Koja HEMa aKTVBEH nasap, e oapeseHa co
NpUMeHa Ha COOABETHM METOAM Ha BpeAHyBawe. [IpyWTBOTO [0 MPUMEHYBA COMCTBEHOTO
npodhecnoHanHo pacyaysarwe Bo U360paT Ha COoABETHUTE METOAM 1 NPETNOCTABKA.

Monutka Ha [dpywteoto e Aa rm obenoaenn wHcopMaumnTe 3a objeKTuBHATa BPEeAHOCT Ha Tue
KOMIMOHEHTU 07 cpeAcTBaTa n ofiBpCKMTE 3@ KOW NOCTOjaT KOTUPAHM LIEHWU 1 3a Tve 3a kou objekTneHaTta
BPEAHOCT MoXe Aa 6uae martepwjanHo pasnuuHa of esuaeHTupaHaTa speaHocT. Bo Penybrvka
MakegoHuja He NOCTOM AOBOJIHO NA3apHO MCKYCTBO, CTAabUNHOCT M JIMKBMAHOCT 3a KynyBatbaTa u
nponax6uTte Ha nofapysarwara Kako U Ha ApyruTe huHaHCKUCKn cpeacTsa u obBpcku, co orneq Ha Toa
feka He noctojaT objaBeHn nazapHu vHgopmaumn. Kako pesyntart Ha oBa 0GjeKTMBHATa BPeOHOCT He
MOXe COOABETHO W BEepodoCTOjHO Aa Ce OApefn BO OTCYCTBO Ha aktweBeH nasap. PakoBoacTBOTO ja
NPoLEHYBa LienocHaTa UaNoXeHOCT Ha PU3uLW, U BO CRyYan kora npoueHknTe 3a objekTuBHaTa BPeAHOCT
Ha cpefcTBaTa He ce peanuaupaar, ce fnpusHasa pesepsauvja. Mucnetbe Ha PakoBOACTBOTO € Aeka,
ob6enoaeHeTUTE CMETKOBOACTBEHY BPEAHOCTHM CE BanuiHWU, BO OGHOC HAa TEKOBHUTE YCNOBU Ha Nasapor.
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BENEWKN KOH ®UHAHCUCKUTE U3BELWITAN
31 aekemspn 2012

5. NPUXOAU Ol NPOOAXBA

Mpuxoau og npogaxba Ha AomalleH nasap
Mpuxoau og, npoaaxba Ha CTPaHCKKU Nasap
OpnobpeHn nonycTu Ha Kynysauu

6. OCTAHATU NPUXOAN

Mpuxoam on npopaxba Ha marepujann

Mpuxoam o4 MapKeTUHT NoAApPLIKa

MpUMeHn KHKHW opobpeHuja

KanuTanna aobuska og npopaxta Ha xapTuv of, BpeAHOCT
pacnonoxnven 3a npogax6a

Mpvxoan o Hae@MHUHW

Buwouwn no nonuc

Mpuxoaw of npoaaxba Ha onpema

OcranaTi npuxoau

7. NOTPOLLEHW MATEPUJANN U CYPOBUHN

MoTpoweHn matepujanu
MoTpoweHn pe3epsHn 4EN0BN
OTnuc Ha cuTeH MHBEHTap

8. TPOLWIOLUW 3A EHEPTUJA N YCIIYTHU

TpaHCcnopTHY TpOLLIOUK
Tpowouw 3a MapkeTuHr
PenpeseHTauvu n crnoH3opcTea
MoTpolieHa eHepruja
Tpoioun 3a oapxyEaHe
HaemnvHn

Ocurypysame

Bankapcku Tpoluoum
KomyHarnHwm ycnyru
Wneputopckn ycnyrm
WHTenexTyanHn ycnyrn
O6e3benyrane Ha 0bjexkTuTe
Tpowoum 3a CaHUTaAPHN KOHTPOTM
OcraHaTu ycnyru

®PYKTAN MAK Afl- CKORJE

Bo wnjapn peHapw
FoauHW wTo 3aBpwysaaT Ha 31

AeKemMBpwu,

2012 2011
124,340 130,355
232,625 192,985
(11,043) (14,700)
345,922 308,640

Bo vnjagn pexnapu
MoavHu wTo 3aBpwyBaaT Ha 31

Aexkemspu,
2012 2011
9,365 -
2,121 -
1,813 3,330
780

- 74
2,396 566
048 1,920
2,324 1,758
18,967 8,428

Bo wnjagu aeHapwm
FroavHu wTo 3aBpuyBaat Ha 31

HeKeMBpw,
2012 2011
274,489 229,858
- 1,316

129 33
274,618 231,207

Bo unjaau peHapu
FoawHu wro 3aspuwyeaar Ha 31

OeKeMBpHU,
2012 2011
4,409 11,692
2,745 9,452
849 2,481
8,655 6,155
7,473 4,508
3,485 1,153
530 607
907 1,031
5,263 4,488
1,906 1,859
288 3,237
1,283 1,449
913 641
1,553 1,642
40,259 50,395
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BENELIKU KOH ®UHAHCUCKWTE U3BELUTAU
31 nexemepn 2012

9.

10.

TPOWIOLUM 3A BPABOTEHUTE

Bpyrro nnatu sa BpaboTexuTe
[AxeBHLM 3a cniyxDenn natyeatsa

HagomecTouy 3a uneHosnTe Ha YnpaseH h HaasopeH Opnbop

OTnpemMH1HY

Perpecu 3a roguiieH ogmop

OCTgHaTVl TpoLoum 3a BpaboTeHuTe
Pesepevpatba 3a neHsuy 3a spalioteHuTe
Pesepeupaiba 3a jybunejHn Harpaam

OCTAHATW TPOLLUOLIN

JuueHum

Tpoloum 3a aABOKATCKM, HOTAPCKN U PEBU3OPCKU YCNYru
PesgpBaLjuy 32 CyACKu Croposy

3agpxaH AaHok oa pobueka

OcraHaTv MHAUPEKTHW AaHOLM

Kycouw Ha 3anvxu

Pacxog Ha 3anuxu

KanwtanHa saryba og npogax6a Ha onpema
BpEQHOCHO ycornacyeame Ha 3anmnxm
Tpowouwn of MUHaTH FOANHK

Ocranati TpoLuoLm

®PYKTAN MAK Al- CKONJE

Bo wnjagwm geHapu
FogvHKu WTO 3aBpuysaat Ha 31

O2KEMBPU,

2012 2011
31,513 26,433
93 133
577 207
213 108

- 444

83 26

96 56

135 B
32,710 27 457

Bo wnjapn geHapwm
Moavuw wro 3aspwyeaart Ha 31

BEKEMBPW,

2012 2011
6,778 5,655
1,603 2,806
1372 2,294
1299 87
76 77
1,372 68
2/999 45
598 81
3/610 | %=
1,168 67
. 66 194
18,941 12,874
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BENEWKN KOH ®PUHAHCUCKUTE U3BELUTAU
31 nexemBpwu 2012

1.

OAHOK HA JOBEUBKA

@PYKTAN MAK ALl- CKONJE

a) [naBHMTE KOMNOHEHTW Ha [aHOK Ha Aobneka npu3Haern BO W3BELTAjOT 3a ceodaTHa Ao6vBKa K

ocTaHaTta ceoncbaTHa pobuBka ce cnegHuTte:

TekoBeH AaHOK Ha aobUBKa, NPW3HAEH BO U3BELLTAJOT 3a ceondaTHa
pobuska

OnnoxeH gaHok Ha aobvBKa, Npu3HaeH Bo ocTaHaTarta ceondarHa
nobuska

6) YcornacyBaweTo Ha AaHOKCT Ha A0OWBKa e Kako WTo crneayea:

3aryba npep oaaHovyBame
[aHOK Ha 4aHOYHO HENPU3HaeHn pacxoan

BkynHo

Bo unjaau penapu
FoguHu wTo 3aBpwyBaat Ha 31

ABKeMBpW,

2012 2011
2,053 1,113
2,053 1,113

Bo unjaau neHapun
FoauHW WTO 3aBplysaar Ha 31

AeKeMBpM,
2012 2011
(9,499) (41,656)
2,053 1,113
2,053 1,113

CornacHo W3MeHWTEé Ha AaHOKOT Ha gofueka kou ce npumedysaaT 3a cuckanHata 2009 roguHa,
ocTeapeHaTa A0OWBKa, N0 0AAHOYYBaHETO HA WM3BECHW TPOLIOUW KOWU HE Ce [JaHOYHO NpU3HaTH, He ce
onaHouyBa BO UENOCT AOKOMNKY UCTaTa He € HAMEHETa 3a UCNaTa Ha JUBMAEHAN W pyru pacnpenentu
oAn nobuekaTta, GUNO Aa ce BO rapuyeH unKu HenapudeH oBnvK, KOW Ce OJaHOouYyBaaT BO MOMEHTOT Ha
HUBHaTa ucnnata. OBaa W3MEHA He Ce MPUMEHyBa Ha pacrnipegenfata Ha ocTBapeHata fjobuBka 3a

npeTxogHaTta 2008 roguHa v akymynupaHaTa aobuska of nopaHo.

B) an3HaeHMTe 00N0XeHN JaHOYHU cpeacTBa U JaHOYHW 06EipCKM ce cnegHuTte:

31 OekemBpu, 2012

Bo unjaan penapm
31 Oexkemspu, 2011

Cpeactea O6Bpcku Heto CpepctBa O6Bpcku HeTo

[Npu3HaeHu BO:

OcmaHama ceongpamHa
dobueka:
Hobuska oa
peBarnopusauuja Ha
HEeABMKHOCTN - 3,924 (3,924)

5 3,924 (3,924)

- 3,924  (3,924)

: 3924  (3.924)
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OPYKTAN MAK ADl- CKONJE
BENELUKA KOH ®UHAHCUCKUTE U3BELUTAMN
31 nekemspun 2012
12. OAHOK HA JOBUBKA (npogornixeHue)
r) [pusHaeHWTe OANOXKEHM SAHOUHW CPEACTBa N AaHOYHW 0DBPCKY Ce CneaHuTe:

Bo unjapgu aexapm

Do6unskal
Canpgo 1 saryba 3a FnaBHuHa Canpo 31
JaHyapm roguHara Dekemspu
31 OekemBpu 2011
OdnoxeHu daHOYHU 0B8PCKU - - - -
[o6GuBeka og, peBanopusauvja Ha
HEABWKHOCTU (3,924) - - (3,924)
Bo nnjagn peHapu
Hobuska/
Canpo 1 sary6a 3a maBHuHa Canpo 31
JaHyapu roguHara [lekemBpu
31 Oekemspu 2012
OdnoxeHu 0aHOYHU 0066pPCKU
[obuska of, pesanopusauvja Ha
HEZBIKHOCTH (3,924) - - (3,924)
13. HEABWXHOCTW, NOCTPOJKW U ONPEMA
Bo nnjapan geHapu
Cpencrsa
FpaaexHn Buonowkr BO nogro-
3emjuwte  oBjekTn Onpema  cpeacTsa TOBKa BkynHo
HaGaBHa/peBanopusupaHa
BpeaHOCT
Ha 1 jaHyapu 2012 116,549 108,950 247,184 79 - 472,762
HaGaexu - - - - 8,354 8,354
TpaHcdep - 634 7,720 - (8,354) -
MNpogaxba n pacxogysaHu - - (10,415) - - (10,415)
Ha 31 pekemspu 2012 116,549 109,584 244,489 79 - 470,701
Ucnpaska Ha BpeaHocT
Ha 1 janyapwn 2012 - 23,781 179,850 79 - 203,710
AmopTu3aumja 3a roguHaTa - 2,738 17,509 - - 20,247
Mpopax6bal/pacxopn, ) - - (9,818) - - (9,818)
Ha 31 aekemspn 2012 - 26,519 187,541 79 - 214,139
HeTo cmeTkOBOACTBEHA
BpeaHoCT
Ha 31 pnekemspu 2012 116,549 83,065 56,948 - - 256,562
Ha 31 pexkemepu 2011 116,549 85,169 67,334 - - 269,052

20



®PYKTAN MAK Afl- CKONJE

BENEWKN KOH ®UHAHCUCKUTE W3BELLTANU
31 pekemspwu 2012

13.

14.

HEOBW)XXHOCTHW, MOCTPOJKU U ONPEMA (npoaorkexne)

Ha 30 HoemBpu 2010 rogwHa [pyluTBOTO aHraxwpalwe He3aBWUCHU HaABOPELUHW npoueHuTenu 3a
BPWEHE HA NPOLEHKA HA 3EMjUITETO W 3rpaauTe Ha [pywTBOTO, CO Ornea Ha Toa wTo JpywTBoTo ro
YCBOW peBaniopuanpaHnoT MOAEN 3a NocnejoBaTeNnHo Mepere Ha uMoToT. lNpoleHkarta pesyriTupalle co
npusHaBarwe Ha 3aryba Bo BkyneH u3nHoc og 11,281 wnjagu peHapu v peBanopu3aUMOHEH BULLIOK
Npu3aHaeH Npeky ocTaHaTtarta ceondaTha gobuBka BO BKyNeH usHoc of 35,313 unjagu aexapw, Hamane
3a padokoT. lpen eBuaeHTMpaETO Ha npoueHkaTa Ha semjuwTeTo [pYWTBOTO ja eBufeHTupalle
HabaBkaTa, obenoaeHeTa BO NPETXOAHUOT naparpady, Kako sroneMysatbe Ha HabasHaTa BPegHOCT Ha
3emMjuWwITETO, M NOKpaj Toa wWTo PeweHneTo o4 MuHucTepcTBOoTO 3a PuHaHcum — 25-2305/1 Gewe
nobueHo Bo aekemepu 2010 rogmHa. PakoBoACTBOTO CMeTa Aeka NPOUEHETUOT U3HOC, Ha 30 okTomBpU
2010, e HajBEpPOAOCTOJHO MEPUNO 3a PEBANOPV3MPAHNOT N3HOC Ha 3eMjulTeTo Ha 31 aekemspu 2010.

Ha 30 Hoemepu 2010 rogwHa, PakoBoacTBOTO UAeHTU(MKYBaWwe nHAvkauuja 3a obesspeaHysame Ha
enHa egvHnua koja redepupa napu - [ET npouwsBogHata nvHuja. PakoBOACTBOTO aHraxwpaiue
HaABOpELWHM MPOLEeHWTENY 3a Aa ja npoueHaT HaJoMecTyBaykaTa BpPeAHOCT Ha OBaa eavHuua 3a
reHepupatbe Ha napu. 3a oBaa Lef, NPOLEHUTENUTE ro KOpUCcTea MEeTogOT Ha aMopTuanpaHa HabasHa
BPEAHOCT, HaMarieHa 3a NPOLEHETUTE Tpowoum Ha npoaaxba. PakoBoACTBOTO CMeTa /leka OBOj METO[, €
HajBepoAoCTOJHOTO MepUno Ha OOjeKTUBHATa BPEAHOCT HA FOPEHaBEAESHOTO CPeACTBO. Ha aeHoT Ha
npoueHKaTa HagoMecTyBadykaTa BpeAaHocT Delle nmomana of CMETKOBOACTBEeHATa BpeaHocT Ha [IET
npoussoacTeeHaTa nunnja 3a usHoc of, 23,133 unjagun aeHapu. OBOj U3HOC Belle NPU3HEEH KaKO TPOLLOK
BO W3BELLTAjOT 3a ceondraTHa pobueka 3a roguHara.

SAINUXHU

Bo wnjagu genapwm

31 pekemBpn 31 flekemMBpU

2012 2011

CyposuHK 1 MaTepujann 55,602 44,183
HepoBpLlueHo Npou3soacTeo 9,542 8,756
oToBM NpoV3BOAM 63,689 33,078
Tproecku CTOKU 233 245
McnpaBka Ha BpeaHOCTa Ha 3anvxute (3,610) -
125,456 86,262

CuTeH uHBeHTap 2,545 2,461
Wcnpaeka Ha BpeaHOCTa Ha CUTHWOT UHBEHTAp (2,545) (2,461)
125,456 86,262

JBWXeHETO Ha UcripaeKkaTa 3a 3anuxnTe € Kako LUTO criesu:

Bo unjagu neHapwu

F'onuHu wrto 3aspwysaar Ha 31
AeKemBpu,

2012 2011

Ha 1 jaHyapwm e =
[HononHuTenHa ucnpaska Ha BpeRHOCT nopaau obe3BpeaHyBake
(Beneweka 10) 3,610 -

3,610 a
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15.

16.

NMOBAPYBAHA Of1 KYMYBAYY N OCTAHATU NOBAPYBAHA

MoGapysara o4 Kynysaum of 3emjara
MoBGapysama o Kynysaym of CTPaHCTBO
HamaneHo 3a ncnpaska Ha COMHWTENHU 1 crnopHn nobapysaa

MobGapysare 3a nnaTeHn AenosuTh 3a LapuHa
Mobapyeare 3a noseke nnaten B
OgaHanpeg nnaTeHn TpoLwioum

Opymv nobapysamwa

®PYKTAINI MAK Afl- CKONJE

Bo wnjagu aexapu

31 pekemBpu 31 nekemBpu
2012 2011
47,806 53,118
67,504 49,066
(33,282) (31,630)
82,028 70,554
3,244 -
5,906 9,155
1,958 788
1,148 1,743
94,284 82,240

[BMXeHEeTo Ha UCTpaBKaTa 3a COMHUTENHN 1 CnopHU nobapysata e Kako LTOo crneaw:

Ha 1 janyapn

JononnuTenHa ucnpaska Ha BpegHoCT nopaau obesBpegHyBame
Ocnoboaysatbe Ha cnpaeka Ha BpeaHOCT

OcraHato

NAPU N NAPUYHW EKBUBANEHTU

MNapw Bo 6akka:

- BO AeHapu

- BO CTpaHcKa Banyra
Mapu Bo 6narajHa:

- BO JeHapw

Bo unjagn gexapw
FoawHn wro 3asBpwysaar Ha 31

AeKemMBpw,

2012 2011
31,630 32,349
2,138 486
(486) (1,206)

5 1
33,282 31,630

Bo nnjapn aenapu
31 nexkemBpu 31 niekemBpu

2012 2011
4,116 655
9,627 3,521

4 2

13,747 4178
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17,

OCHOBHA NrMABHWHA
a) AKUMOHepPCKU KanuTarn

AkumoHepcknoT kanutan Ha pywTteoto Ha 31 aekemspu 2012 1 2011 ce coctom og 912,023 uenocHo
ynnateHn obudHu akuuyM co HoMuHanHa spedHocT o 5.11 espa no akuvja n 29,507 npuopwuteTHn
KyMynaTWBHUW aKLuMK CO HOMUHAnHa BpeaHocT o 5.11 eBpa no akuuja. ConcTeeHnumMTe Ha oGu4HN akuum
MaaT Npaeo Ha NOBpeMeHa AvBMOEHAA W UMaaT NpaBo Ha €AeH rnmac no akuuja Ha eHepanHoTo
CobpaHne Ha [pyluTBOTO, Kako ¥ NpaBo Ha eAHAKBO YYECTBO BO Cry4aj Ha nuksmaaumja Ha JpywTeoTo.
MMpvopUTETHUTE KYMyNaTWBHU AKUMW CE€ BO COMCTBEHOCT Ha POHJZOT 3a NEH3UCKO W WHBaNMACKO
ocurypyeame Ha MakegoHuja u Moxar aa ce KoHBepTupaaT BO 06MYHW akumv No HUBHaTa npogaxba.

ConcTBeHnukaTa CTPyKTypa Ha akunoHepckuoT kanutan Ha pywrsoto Ha 31 aekemBpu 2012 n 31
Aexkemspu 2011 e kako WTo cneau:

Bpoj Ha akuun Bo %

31 nexemBpwm 31 nekemspu

2012 2011 2012 2011

®pykran a.4. AjioBUIMUHA 841,688 841,688 89% 89%
®oHZ 3a NeH3MCKO U UHBaNNACKO

ocurypysaie Ha MakegoHuja

- MPUOPUTETHN akumn 29,507 29,507 3% 3%

Ocrtanato _ 70,335 70,335 8% 8%

941,530 941,530 100% 100%

Bo LieHTpanHunoT aenosuTap 3a xapTuu 04 BPEAHOCT Ha ume Ha JpywTBoTo 3anvwanu ce 3,816 obuuHn
akuuu. Ncture He npeTcTasyBaat CONCTBEHO OTKYNEHW akuuu, TYKy Ce MPUBPEMEHO EBUAEHTUPaHU Ha

nme Ha [lpylTBOTO CO Ornea Aeka He ce aXypupaHW NepcoHanHuTe noaaToun 3a UMaTteny - huanuku
nuua 3a osoj 6poj Ha akuwn.
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OPYKTAN MAK AQl- CKONJE

BENEWWKN KOH ®PUHAHCHUCKUTE U3BELLUTAN
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17. OCHOBHA MMABHWHA (npopaorxeHue)
6) PesepBu
Bo pesepeuTe ce BKNy4eHW Hepeanusnpanute fobueBkv 1 3arybu kow npousnerysaaTt op, NPOMEHWTE Ha
objekTBHaTa BPeAHOCT Ha bMHAHCUCKNTE CpeacTsa pacnofioxusu 3a npopaxba w pobuekute op

pesanopusauvjata Ha umoToT. [aHouHuTe edekTu KoM Ce NOBP3aHW CO CeKoja KOMMNOHEHTa Ha
ocTtaHaTaTta ceondhaTHa fobueka 3a roguHaTta LWTo 3aspwysa Ha 31 gexkemspu 2012 ce:

Bo wnjagm peHapn

31 nekemspn 2012 31 nexemBpu 2011
WU3Hoc UsHoc
npen npen
ofaHOoYy- Pacxonu OoOaHO4y- Pacxop.u
Bawb€ 3a AaHOK Heto Bakb€ 3a [AHOK Herto
[obueka oa npeoueHyBathe
Ha objeKTuBHaTa BpEaHOCT
Ha huHaHCKCKnTe
CPeACTBa Pacronoxnuem
3a npogaxba - - - - E -
Peannsupanu HeTo
pobueku/(3arybw) oz
cpeAcTBaTa pacnonoxMBem
3a npogaxba,
peknacudmKysaHn Bo
6unaHcoT Ha ycnex - - - (686) - (686)
Jobueka og pesanopvsaumja
Ha UmoToT - - J
- - - (686) - (686)
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BENEWWKA KOH ®UHAHCANCKUTE U3BELUTAU

31 gexkemepu 2012

18. OBBPCKM NO QONrOPOYHU KPEOAUTHU

BaHka

Hosa Jby6maHcka GaHka,
Cnosenwja

Dor. Ha 2,500,000 espa

©®PYKTAIN MAK AQl- CKONJE

Bo wnjapu aeHapw

BkynHo: 25,584

®pykran a.4a., CnosexHuja

[Jor. Ha 1,144,267 eBpa

Hor. Ha 792,246 eBpa

BkynHo:

TekoBeH TekoBeH HeTteko- HeTteko- KamatHa [Oocnesa-
aen aen BEH aen BEH pnen cranka e
2012 2011 2012 2011

3-meceueH
EURIBOR
25,584 25,587 19,434 45,022 +2p.p. 10.07.14
25,587 19,434 45,022
12-
MeceyeH
EURIBOR
29,040 16,253 30,857 44 879 +2pp. 31122015
B6-meceveH
EURIBOR
- - 48,723 48,727 +6p.p. 01.11.2018
29,040 16,253 79,580 93,606
54,624 41,840 99,014 138,628

Honropounure kpeautn Ha [dpywteoTo oA Hosa Jbybrbancka banka ce oBesbeneHun co rapaHumm kou ce
usganeHy o4 MaTu4HOTO ApywTeo PpykTan ag, AjaoBLudmHa.

Kpeautot og ®pyktan 4.4. CnoseHuja BO BKyneH w3Hoc og 59,897 vnjagu aAeHapu (2011: 61,132 nnjaau
AeHapw) npeTcTasyBa penporpammpare Ha KpaTkopouHWUTe 06BPCKW Ha APYLITBOTO cnpema dpykTan 4.4,

Cnosenuja.

KpeautoT oa ®pyktan a.4. Cnosenuja BO BKyNeH U3HOC on 48,723 wnjaav Aewapu (Eepa 792,246) e
0A06PEH Kako pedpnHaHcupatbe Ha LONTOPOUHNTE KPeauTH, Of, MaTuyHaTa komnaHuja, cknyueHu Ha Eepa
300,000 v Espa 301,023 a kou Ha 31 pekemspu 2010 roguHa wsHecysaaT 18,452 unjagu AeHapy u
18,526 wnjanv aeHapn CooABETHO, Kako U Ha KPaTKOpPOUHUOT kpeauT oa HITB TyTyHcka Banka cknyyeH Ha
nsHoc op Espa 90,000 a koj Ha 31 nexemspn 2010 roavHa nsHecysan 5,535 unjaavm neHapw. OBoj kpegut

e 06e3beneH co xunoTeka Ha HeBVXEH UMOT CO BKyNHa BpegHocT of 67,189 vnjagy aeHapu.
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19. PE3EPBUPAIA 3A NEH3UW U JYBUNEJHU HATPALU
Bo unjagn paeHapwn

31 pekemBpn 31 nexemspm
2012 2011

O6epcku eo 6unaHcom Ha cocmojba 3a:
OTnpemMHuHu U jyburejuu Harpaamn 1,383 1,152

lMpuxod / (mpowok) 80 bunaHcom Ha ycriex 3a:
OTnpemHuHY 1 jybunejHu Harpagu -

[BMXKeHETO Ha pesepBupamara 3a NeHsun 1 jybunejHn Harpagu e Kako LUTo cneau:

Bo unjapu peHapwu
loauna wTo 3aspwysa Ha 31

OeKkeMBpU,

2012 2011

Ha 1 jaHyapn 1,152 1,096
Pesepsauun Bo roguHaTa 231 56
Ha 31 pekemspu 1,383 1,152

20. OBBPCKU KOH JOBABYBAYY N OCTAHATU OEBPCKU

Bo vnjagu aeHapm
31 pekemBpu 31 aekemBpu

2012 2011

0O6spckn koH aobaBysaum og CTPaAHCTBO 385,519 293,109
O6Bpckn koH fobaByBaun of 3emjaTa 28,592 39,980
MpecmeTaHu obBpCKK No pabaTu Ha KynyBauu 7,780 11,172
lpecmeTann kamaTtu No KpeanuTH 7,485 2,175
O6Bpckn 3a kKamaTn 1,373 1,981
MNpvmMeHn aBaHcy of, KynyBauuTe 351 338
O6spckn cnpema BpaboTenn 2,760 1,971
Obepckn og gaHoUM 1,101 1
OcrtaHaTtn o6Bpcku 423 321
435,384 351,048

21. PE3EPBUPAHA

Pesepsuparata 8o u3Hoc oa 1,733 unjaau aeHapn 31 gekemspu 2012 (2011: 1,554 unjaaw aeHapu) Bo
LUenocT ce oJHecyBaaT Ha pesepBauuy Mo CYACKW CMOPOBM, 3a KOV PakOBOACTBOTO CMeTa AeKka e
BepojaTeH OANMNB HAa €KOHOMCKUN pecypev.
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22. OBENOJEHYBAMA 3A NOBP3AHU CTPAHUN

Bo vnjagu peHapu
31 pekemBpu 31 nekemBpm

2012 2011
Mpodax6u Ha:
®pykTan a.4., Ajaosluumnia, Cnoeenvja 6,434 1,087
lMueoBapHa YHWoOH A.4., CrnoBeHyja - 144
bupa lMeja W.a., Kocoso - 6
Heurap, Cpbuja 60,450 -
66,884 1,237
Ha6aegku 00:
®pykTan 4.4a., AjgoswdmnHa, CnoseHwvja 50,033 32,825
Heutap , Cpbuja 26,352 27,098
Xeba, Cpbuja 628 -
77,013 59,923
Tpowouyu 3a kamama:
Ppykran a.4a., AjposilynHa, Cnosennja 5,894 5,145
MvBoBapHa YHWOH a.4a., Cnoeexuja - 1
5,804 5,146
H3HoC wmo ce Gonmxu Ha:
®pykTan a.4a., Ajgoswunna, CnoseHuja 400,209 352,617
Heurap , Cpbwja 24,876 22,958
Xeba, Cpbuja 445 -
425,530 375,575
HN3HOC wmo ce donmxku 00:
Heurtap , Cpbwja 22,432 -

Ppyktan a4.4., AjposliumHa uMa 89.4% concteeHocT Hag JpywrsoTo. JpywTBoTo HabaByBa COKOBM W
cvpynu og ®pykTan a.4. Ajposwduna. Ppyktan a.4a. AjaoBlUYvHA BO TekoT Ha 2011 roguHa crana aen oa
MpynaumjaTa Hekrap.Bo Tekot va 2012 rognHa [piTBoTo noyHa Aa ocTBapyea MefyceGHuU TpaHcakum co
Heurap, Cp6buja npeky Habaska n npogax6a Ha CypoBUHW, Kako 1 npodaxba Ha roTesu Npon3soau.

,ﬂpyLUTBOTO Cranysa BO TpaHCakuuu CO ropeHaeegeHUTe NnoBp3aHn CTpaHu Bp3 OCHOBA Ha Mefyce6Ho

AOrOBOPEHU yCnosu.
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23.

OUHAHCUCKU WHCTPYMEHTIA
YnpaByBatbe CO KanuTarHMOT PU3UK

JOpywTeoTo ynpasyea co CBOjOT kanuTas 3a Aa ce o6e3bean aeka ke npoaonxu Aa paboTh u BO naHuHa
BP3 OCHOBA Ha NMPUHLMMOT Ha KOHTUHYUTET Mpeky HacTojyBare Aa nocTurHe ontumaneH 6anaHc nomery
[ONToBMTE W BKYNHATA rMaBHWHE. KanutanHarta cTpykTypa Ha [IpylTBoTO €& COCTOW O AONTOBU, KOW M
BKnydyBaaT kpeautute obenogeHeTn Bo benewkaTta 18, napuTe W rapuyHUTe €KBUBANEHTU 1 BKyNHaTta
rmaBHMHA Koja npurarfa Ha akuMoHepuTe COCTaBeHa O OCHOBHA IMaBHWHA, PE3epBW U akymyliupaHa
3aryba.

PakoBOACTBOTO ja aHanusvpa kanuTanHata CTpykTypa Ha meceuyHa ocHoBa. Kako reHepanHo npasuno,
HabaBKkUTe Ha HETEKOBHWTE CPEACTBA ce (hVHaHCUpaaT o4 AONTOPOYHU KpeauThn obeaberieHn npeky
faHKM 1 ce HajuecTo rapaHTvpaHy o4 MaTU4HOTO APYLITBO WK Apyry ApywTea Ha [pynauujaTta.

[NokasaTenoT Ha 3aL0MKEeHOCT Ha KpajOT Ha rognHaTta € Kako W1o cnegun:

Bo unjapu penapu

31 pekemBpyn 31 pekemBpwm

2012 2011

O6BpckM NO KpeauTU (AONrOPOYHU U KPATKOPOYHM) 161,123 182,449
[Mapw v napuyHn eKensaneHTn (13,747) (4,178)
HeTo ponr 147,376 178,271
BkynHa rnaBHuHa (102,768) (91,216)
HeTo nokasaten Ha 3af0MKEHOCT (1.43) (1.95)

Kateropuu Ha CbMHiaHCMICKM UHCTRPYMEHTHU

Bo unjazu geHapu

31 nekemspu 31 pexemspu
2012 2011

®UHAHCUCKY CpeacTBa
MobapyBama oa kynysaun 82,028 70,554
Mapwv 1 Napu4HU eKBUBarieHTn 13,747 4,178
95,775 74,732

®PuUHaHCUCKN 0BBPCKU

OB6Bpcku N0 AONTOPOYHM KpeanTH 161,123 182,449
O6Bpckn koH nobaByBaun 422 969 337,245
584,002 519,694

Lienu Ha ynpaByBae co diMHaHCHUCKUTE pU3NLK

DUHAHCUCKMTE PU3VILKA TO BKITyWyBaaT NasapH1OT PU3NK (BarmyTeH pU3MK W KamaTeH PuaunK), KpeawTeH
PU3NK M PU3NK HA NUKBUAHOCT. DUHAHCUCKUTE PU3ULM CE CrieaaT Ha BpeMeHcka OCHOBa 1 ce u3bernysaar
NPBEHCTBEHO NPEeKy Hamanyeah.eTo Ha U3NOXeHOCTa Ha [pyluTBOTO HA OBwe puavun. JpyLTBOTO He
KOPUCTN NOCEBHN (DUHAHCUCKA WHCTPYMEHTA 3a [fa M Hamanu oBue puanun, Gugejin TakeuTe
VHCTPYMEHTW He ce npumMeHysaart Bo Penybnuka MakegoHuja.
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23.

OUHAHCUCKN MHCTPYMEHTW (nponomkexue)
NasapeH pusuk

Bo TekoT Ha cBoeTo paboTere [IpyLITBOTO € M3NOXEHO NPBEHCTBEHO Ha hUHAHCUCKWTE PU3WUM of
NpOMeHa Ha KypCOT Ha CTpPaHCKUTE BanyTW W kamaTHu cTankw (Bugv nopony). ManoxeHocta Ha
nasapHUOT PU3NK CE CMeau Npeky aHarmsarta Ha CeH3UTWBHOCTAa. Hemallle NMpoMeHa BO U3NOXEHOCTa Ha
[pyLITBOTO Ha NasapHUTe pyU3nLM UMY HAaYMHOT Ha Koj JpyWTBOTO ynpaByBa Wi ro Mepu pU3MKOT.

YnpaeyBatbe cO AEBU3HMOT PU3MNK

JpywTBOTO BpWM TPAHCAKUMM ASHOMUHWPAHW BO CTPaHCKW BanyTu 3apaau Habaska Ha maTtepwjanu,
CTOkM u onpema, npogaxba Ha cBouTe npowussogu, obesbedyBarbe KpeAWTW W AaBakwe NO3aMUALN.
OpywTBOTO He KOPWUCTU NOCeBHN (PUHAHCUCKUW WHCTPYMEHTW 3a Aa M Hamanu oBue puanumn, buaejkun
TakBUTe WHCTPYMEHTUM He ce npumeHyBaat Bo Penybnuka Makepouunja. Cnopesa Toa, [pywTBoto €
M3N0XEHO Ha NoTeHLMjaneH pu3nK og MoXHUTE hnyKkTyaumm Ha KypceBUTe Ha CTpaHCcKWTE BanyTm U Hema
cpeacTBa co kov Ou ro Hamanwna McTnoT.

3a Aa ja Hamanu U3NOXEHOCTa Ha 0BOj PU3KUK, [pyWITBOTO OAPXYBa AOBOMHA KONMYMHA HA TOTOBWHA BO
CTpaHcka BanyTa Ha cmeTka BO 6aHka 3a nnakare Ha TEKOBHWTe OBBpCkM kOH aobaByBaunTe BO
cTpaHcka BanyTa.

,D,F)YUJTBOTO npesemMma oJpeneHn TpaHcakuum AeHOMWHWPpaHW BO CTpaHCKa BanyTa. ManoxeHocTa Ha
npomMeHa Ha AeBU3HUTE KypCeBU Ce Mepu BO pamMKuTe Ha napameTpuTe Ha O,D,OGPQHVITG NONUTUKN.
CwmeTkoBOACTBEHATA BPEAHOCT Ha MOHeTapHuTe cpeacTsa U 06BPCKK Ha ,D,p)’LUTBOTO AEHOMVHVpPaHn BO
CTpaHCKa BanyTa Ha 4aTyMOT Ha M3BECTyBamhe € KaKo LWTo cnejysa:

Bo unjapgu pexnapu

CPEACTBA OBBPCKU
31 pexemBpu 31 nekemBpy 31 pekemBpU 31 pekemBpm
2012 2011 2012 2011
CocrTojba Bo eBpa 77,131 52,587 546,643 475,557

Cnepnata Ttabena pevanHo ja npukaxyBa aHanusaTa Ha CeHauTMBHOCTa Ha [pywtBoto Ha 10%
sroneMyBak-€ M Hamanyeawe Ha napudHata eavHuua - geHapot (‘NE”) Bo cnopegba co coonseTtHa
cTpatcka sanyta. 10% npervcrasysa CTankata Ha CEH3UTUBHOCT kOja Ce NPUMEHYBa NPY N3BECTYBAaKE 3a
PU3MKOT 04 NPOMEHa Ha AEBU3HUTE KYPCEBU MHTEPHO 3a NOTpebuTe Ha KNy4YHWOT PaKoBOAEH NepcoHan u
vcTaTa npetctaByBa NpoOLeHKa Ha PakoBOACTBOTO 3a NPOMEHa Ha KypcoT Ha CTpaHckaTta BanyTta co
pasyMHa BEepojaTHOCT. AHanmMs3aTa Ha CEH3UTMBHOCT M BKIy4YyBa €AMHCTBEHO MOHETapHUTe CTaBKM
HAEHOMUHWPAaHW BO CTPaHCKW BaslyTW Ha KpajoT Ha roAvHaTa, Npy LUITO CE BPLUWM KOpeKLmja Ha HuBHaTa
BPEAHOCT Npu NPOMEHa Ha KypCoT Ha cTpaHckuTe BanyTn 3a 10%. TO3UTUBHMOT USHOC NOA0STY 03HaYyBa
Hamanyeawe Ha 3arybaTta n ocTaHaTvoT kanuTan Bo cryyaj aokonky aexaport (ME) ja sronemu ceojaTa
BPEAHOCT BO OAHOC Ha eBpoTo 3a 10%. 3a Hamanysate Ha BpefHOCTa Ha AEHAPOT BO OAHOC Ha eBPOTO
3a 10%, edbekToT Bp3 o6MBKaTa € egHaKoB, HO CO obpaTeH NpeasHak.

HamanyBsare 3a 10% Ha MNME 3ronemyBate 3a 10% Ha NE
Bo wnjaou neHapu Bo vnjagu aeHapwm
2012 2011 2012 2011
3ary6a 3a roguHaTa (46,951) (42,297) 46,951 42,297

CeHantnBHOCTa Ha D,py’LLITBOTO Ha CTpaHCka Banyra € 3Ha4uTenHo npomeHeTa BO crnopegba co
npeTxoaHara romnHa.
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23

O®UHAHCUCKU NHCTPYMEHTW (npoaomxexue)
YnpaByBatbe ¢O KaMaTHUOT PU3NK

[pyWTBOTO € W3NCXEeHD Ha KaMaTHUOT PW3MK NpeKy KpeauTuTe cOo MpoMeHnvuBa kaMartHa cranka.
Mapuunute cpeactsa BO GaHka ce KAMaTOHOCHO (PUMHAHCWCKO CPeAcTBO, HO 3apagu HesHauynTenHuTe
KaMaTHW CTarKn KoM MM HOCU OBa CPelCTBO, UCTOTO Ce CMeTa 3a HeKaMaTOHOCHO CpeAcTBO. [IpylWTBOTO
ce crnpasyBa CO OBOj PU3VK NpeKy Crejere Ha ABWXKEeHEeTO Ha KamaTHWUTE CTarnku Ha nasapoT u
o6HoBYyBare Ha AOroBOpUTE CO KOMepLUMjanHuTe 6aHku.

CMeTKOBOACTBEHATA BPEAHOCT HA (OMHAHCUCKUTE CPEACTBA N 0GBPCKM Ha KpajoT Ha roguHaTa e Kako Wwro
cneaw:

Bo wnjanu aexapw

31 pekemBpyn 31 nekemBpm
2012 2011
PUHaHCUCKN cpeacTBa
HekamamorocHu :
Mo6apysara of Kynysauu 82,028 70,554
[Mapn v napuyHu ekBuBaneHTu 13,747 4178
95,775 74,732
®uHaHCHCKK 06BpCKN
Hekamamotrochu :
O6Bpckn koH aoGaByBaun 422,969 337,245
lMpomernuea kamamHa cmarnka.
O6spckun NO KpeaAUTH (ACNTOPOYHU N KPaTKOPOYHM) 161,123 182,449
584,092 519,694

AHanu3sa Ha CeH3UmueHocma Ha KamamHu cmarnku

AHanusata Ha CEH3WTMBHOCTA € OApeAEeHa BP3 OCHOBA HA M3NOXeHOCTa Ha [pYWTBOTO Ha NpoMeHa Ha
KamaTHUTE CTarnku Ha (HUHAHCUCKUTE UHCTPYMEHTU Ha AGHOT Ha M3BELWTAjOT 3a huHaHcuckaTa coctojba.
3a MHaHCUCKUTE WHCTPYMEHTU CO BapujabufiHn KamaTHU CTarku, aHanusata e W3roTBeHa nog
npeTnocTaBka Aeka W3HOCUTE Ha KpajoT Ha roavHara fune HenmpoOMeHeT! BO TEKOT Ha LenaTa rogvHa.
Mpv n3roTeyBar-€TO HA @HanM3aTta Ha CEH3NTUBHOCTA HA NPOMEHUTE HA KaMaTHUTE CTanKn, KOPUCTEHO €
aronemyBake WM Hamanyeawe Ha KamaTHWTe cTanku 3a 2 NPOLUEHTHWU MOEeHW, WTO npeTcTaByea
pa3symHa npoueHa Ha PakoBOACTBOTO 38 MOXHUTE NPOMEHW HA KaMaTHUTE CTanku.

Hokonky kamaTHuTe cTanky 6v 6une NoBUCOKW, OAHOCHO NOHUCKM, 3@ 2 NMPOLEHTHU NOEHMK, & CUTE ApYru
sapujabnu HenpomeHeTw, sarybata Ha [lpylITBOTO 3a roAuHaTa LTO 3aBpluyBa Ha 31 gekemspu 2012 6u
Huna noBMCOKa, OAHOCHO NOHKUCKa 3a 3,222 unjagu aeHapu (2011: 3,649 unjagu aeHapu). OcetnueocTa
Ha [pyWwTBOTO Ha PUSKUKOT OF MPOMEHa Ha KamaTHUTE € He3HauWTenHO NMPOMEHEeTa 3a roavHaTa Koja
3aBpuwysa Ha 31 gekemepun 2012 roguHa Kako pesynTaT Ha NOCTOjaHOTO HMBO Ha no3ajMuuy.

YnpaByBatbe CO KPeAUTHUOT PU3NK

KpeauTHUOT pusnk ce oaHecyBa Ha pU3NKOT kora ApyraTa CTpaHa Hema Aa i UCTIONHK CBOUTE A0rOBOPHU
06BpCKkM, WTO ke pesynTupa co duHaHcuckn 3arybn sa [pywrsoTo. MoGapysararta o KynyBaun Ha
[pywreoTo He ce obesbeneHun co konartepan.
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23. OUHAHCUCKU MHCTPYMEHTH (npopomkeHue)
YnpaByBawe CO KpeauTHUOT PU3UK
CrpykTypata Ha nobapyBawaTa of kynyeaunte Ha 31 gekemspun 2012 roguHa e kako WTo cneaw:

Bo wnjaau aeHapwu

BpyTo Wcnpaska Ha HeTto

M3NOXeHOCT BpegHocTa WU3N0XEHOCT

Hepocneann nobapysama 68,196 - 68,196
[LocneaHu, Ho He owTeTeHn nobapysawa 13,832 - 13,832
[Hocneann n owrteteHn nobapysama 33,282 (33,282) -
115,310 (33,282) 82,028

Crpyktypara Ha noGapysawaTta o4 Kynysaunte Ha 31 aekemepy 2011 roguHa e Kako LWTO Cneju:

Bo nnjaan aeHapn

BpyTo WcnpaBka Ha Hevo

M3NOXKEHOCT BpPeQHOCT N3NOXEHOCT

Hepocneann nobapysawa 48,506 - 48,508
[Jocneanu, HO He ousTeTeHu nobapyBata 20,837 - 20,837
Hocneann n owTeteHn nobapysatra 32,841 (31,630) 1.211
102,184 (31,630) 70,554

HedocneaHu nobapyearba

Hepocneanute noGapysara BO msHoc oa 68,196 unjagu aeHapw (2011: 48,508 wnjagu [eHapw) BO
LenocT ce oaHecysaaT Ha noGapyBawa Mo OCHOB Ha npopaxbu BO TeKOT Ha mecey aexemspu 2012
roauHa. Osve nobapysara A0CTacyBaaT 3a Hannata 15 AeHa no AaTyMOT Ha haKTypupaweTo.

[ocneanu, Ho Heowmemeru nobapysar-a

CrapocHata CTpyKTypa Ha A0CneaHnTe, HO HeolTeTeHUTe NobGapyBarba 3a roAVHUTE WTO 3aBpLUYBaaT Ha
31 aexkemepun 2012 1 2011 e kako WTO cneau:;

Bo wnjapu aexapwm
31 nexemBpu 31 nekemBpu

2012 2011

0o 30 geHa 9,328 11,150
op 31 no 60 aexa 2,634 8,574
oa 61 go 90 aeHa 1,030 377
oa 91 po 365 geHa 840 736
Hag 365 aeHa - -
13,832 20,837
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23.

OPUHAHCUCKKN MIHCTPYMEHTW (npoaomkeHue)
JlukBMOHOCEH pPU3NK

KpajHaTa oaroBopHOCT 32 ynpaByBaHe CO PU3UKOT HA MUKBUAHOCT € Ha PaKOBOACTBOTO Ha [pyLWTBOTO 1
Ha paKoBOACTBOTO Ha KpajHOTO MATUYHO APYWTBO KOM WMaaT W3rpajeHo COOAEETHA paMmka 3a
ynpaByBsar€e CO 0BOj PU3NK, TpeKy Koja ynpaByBaaT Co KpaTKOPOUHWUTE U CPEAHOPOHHNTE CPeacTBa KaKo 1
co GaparaTta 3a ynpasyBake CO JIMKBMAHOCTA. [IpyLITBOTO yNpaByBa CO PU3UKOT Ha NINKBUAHOCT Npeky
obesbeaysarwe Ha [OBONHA KONWYMHA HA PE3EPBU HA Napu 4a rm UCnnaTtn oB6BPCKNTE KOH TPETW CTPaHU.
Bo cekoe Bpeme, [IpylITBOTO MOXe A2 NOBMEYe AOMOMHUTENHU CPEACTBA 04 MaTUYHOTO APYLUTEO 3a A3
O Hamasu NMOHATAMOLUHNOT PU3NK Ha NUKBUAHOCT.

Hajronem aen oa o6epcknte KoH fobasysauu u Apyrute ofBpCkU pocTacysaaT Bo nepwoa og 1 ao 3
Meceum, a KpeanTuTe focTacysaaT BO COrNacHOCT CO AOTOBOPEHUTE POKOBK co BaHkuTe.

Cnegnvre Tabenn aetanHo ja mpukaxyeaaT npeocTaHaTa [JOrOBOPHA AOCMEAHOCT Ha (hWHAHCHUCKUTE
obspcku. Tabenute ce MSrOTBEHW BP3 OCHOBA Ha HEAVCKOHTVPAHWUTE NapUiHU TEKOBU Ha PUHAHCACKUTE
o6Bpcku.

Bo vnjaau peHapu
31 nekemspu 2012

MNomanky
on 1 1-3 3-12 12-36 Hap 36
mecel Meceuun meceuu meceuu Meceuu BkynHo
O6Bpcku koH fobaByBayn 422,969 - - - - 422,969
KpeanTn 26,334 7,653 34,170 67,736 42,445 178,338
449,303 7,653 34,170 67,736 42,445 601,307
Bo wnjagu aenapu
31 nekemspu 2011
MNMomanky
on1 1-3 312 12-36 Hag 36
mecel meceumn meceum MeceLm MeceLm BkynHo
O6spcku koH gobasyBaun 337,245 - - - - 337,245
Kpeantn 6,954 7,713 34,576 91,471 61,417 202,131
344,199 7,713 34,576 91,471 61,417 539,376

O6jekTnBHA BPeAHOCT HAa YMHAHCUCKUTE MHCTPYMEHTH

ObjekTnBHaTa BpEAHOCT HA PMHAHCUCKUTE CPEACTBA U (PUHAHCUCKUTE obBpcku € oapeaeHa Ha crneaHuoT
HauYuH:;

o OGjekTvBHaTa BPEAHOCT Ha MHaHCUCKUTE cpeacTsa W dmHaHcucknTe 0bBBpCKM Co
CTaHAapAHW yCroBu, CO KOW Ce TPryBa Ha aKTUBHWTE NUKBUAHM Nasapu, ce oapeaypa Bp3
OCHOBa H& KOTUPaHWTE Na3apHu LeHu;

+ ObjekTBHATa BPEAHOCT Ha OCTAHaTUTE (PUHAHCHCKM CPEACTBA M OBBPCKM (CO VICKIYYOK Ha
AEPUBATUBHUTE UHCTPYMEHTH) Ce OApesyBa BO COMMacHOCT CO ONLTO NMPUdEaTEHNTE MOASNM
Ha BpeAHYBat-€ ko ce Gasnpaat Ha aHannaa Ha roTOBUHCKUTE TEKOBH, CO KOPUCTEHE Ha LIEHM
OA ObjaBeHUTe TEKOBHW NasapHn TPaHCAKUMM W MOHYAGHW LieHW Of AETOBHUTE MapTHepW 3a
CIMUYHN UHCTPYMEHTH.
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BENEWKNA KOH PUHAHCUCKUTE: U3BELLUTAU
31 nekemBpn 2012

23.

24,

®UHAHCUCKU NHCTPYMEHTHU (npoaonxeHue)
O6jekTnsHa BpeaHOCT Ha (YPMHAHCUCKWUTE MHCTPYMEHTU (NpoAaomKeHue)
Cmemxogodcmeena spedrocm eo criopedba co objexkmueHama epedHocm

CwmeTkoBOACTBEHATA BPEAHCCT BO cnopeaba co objektueHaTa BpeaHocT Ha 31 aekemspn 2012 n 2011
roguHa e Kako WTo cneaw:

Bo vwnjagn genapwm

31 nekemBpu 2012 31 nekemBpu 2011
CmeTtkoBOA, Ob6jexTnBHa CmeTtkoBOA,. Ob6jekTnBHa
BpegHocT BpeaHoCT BpegHoCT BpeaHoCT
®uHaHCcuCKKU cpeacTBa
MNoGapysara oa kynysauu 82,028 82,028 70,554 70,554
Mapwv » napn4Hn ekBUBanNeHTN 13,747 13,747 4,178 - 4,178
95,775 95,775 74,732 74,732
®uHaHCHCKN 0GBPCKKU
O6spcku No KpeauTn
(A0NTOPOYHM W KPATKOPOUHHM) 161,123 161,123 182,449 182,449
O6epcku koH gobasysaun 422,969 422,969 337,245 337,245
584,092 584,092 519,694 519,694

Mpemnocmasxu kopucmenu npu odpedysatbe Ha oBjekmueHa epedHocm Ha cbuHaHcucku cpedcmsa u
obepcku

Co ornea Ha (hakToT fAeka He MOCTOM AOBOMHO NasapHO WCKYCTBO, CTABMAHOCT i NUKBUAHOCT 3a
KynyBatbata u npopaxbute Ha hiUHaHCUCKUTe CPeACTBA u 0BBPCKMW, KaKo W CO Orfles Ha Toa Aeka He
nocrojaTt objaBeHu nasapuu Hchopmauuu, 3a uenute Ha obenogeHyBaraTa nospsaumn co objekTueHara
BPEAHOCT Ha duHaHCKCK1Te CpeAcTBa v 06BpCKM, [pYLLTBOTO ja KOPUCTELLE TEXHMKATA Ha aHanM3a Ha
AVCKOHTUPAHNTE TOTOBUHCKN TekoBW. [pu BakeaTa TexHUKa Ha BPeAHyBawe Ce KOpuUCTaT KamaTHuTe
CTanku 3a HAHCUCKN WHCTPYMEHTN CO CMIMYHW KapakTepUCTUKW, CO LUen aa ce fobujat penesaHTHM
MPOLCHKN Ha LIEHTWUTE Of TEKOBHUTE Na3apHM TpaHcakuvn. 3emajkv ja npeasua KpaTKOpouHOCTa Ha
noGapysatata og kynysauute v 06BpckuTe cnpema fobasysaunTe He NOCTON 3HavajHo oTcTanysare Ha
HVBHaTa CMETKOBOACTBEHA BPEAHOCT BO OAHOC Ha HMBHATa 0GjEKTUBHA BPELHOCT.

OAHOYEH PU3NK

MakezioHckaTta AaHOuYHa nervcnaTtvea e NpeaMeT Ha PasmqHu VHTEpnpeTauum u Yect namenun. Kako
PesynTaT Ha Toa, OAPEAEHN TPAHCAKLMKM MOXAT fia BUAAT NpeAMET Ha AaHOYHa KOHTPONa Of Koja Moxat
Aa nponsnesat [ONONHWTENHA A3HOUM, Ka3HM W kamaTu Kkou MoXaT Aa 6upar matepujaniu.
HokymeHTaunjata Ha [IpyluTBOTO MOXe Aa Buae NpeAMST Ha gaHouHa 1 LapuvHcKa KOHTpoa 3a nepmog
04 NeT roavHn. Cnopej NpPOUEHKATE Ha PaKOBOACTBOTO Ha [IPYLUTBOTO He nocrojat &uno kaxsu
AOMOTNHUTENHN YCIIOBM OA KOM MOXaT Aa NPOW3NesaT NoTeHUMjanHo MaTepmjanHo 3HauajH o6BpCKA No
0BOj OCHOB.
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BENELUKWA KOH ®UHAHCUCKUTE U3BELUTAN
31 nekemspu 2012

25,

26.

MOBAJTHA ®UHAHCUCKA KPU3A

PabotetseTo Ha [pywTBOTO € Noa BAvjaHne Ha thuHaHcucKaTa Kpraa U BIOLLYBaHETO Ha EKOHOMCKUTE
ycrnosu. Co ornea Ha TekosHaTa rnobanHa uHaHCKCKa Kpr3a W HEjaMHUOT edhekT Ha NOKANHUOT nasap
B0 MakeaoHwja, [pylwTeoTo HajBepojaTHO ke NPoacIXM Aa paboTh BO OTEXHATI N HEU3BECHY EKOHOMCKM
ycnosu Bo 2012 roAnHa, a MOXHO e v nocne Toa. BrvjanneTto Ha osaa kpusa Bp3 AenoBHOTO paboTewe
Ha [lpylWiTBOTO HE @ MOXHO TEKOBHO Aa Ce NPEABWAN W CMOpeA TOoa NOCTOM eNeMeHT Ha reHepanHa
HEW3BECHOCT.

Ho cera, TekoBHaTa chmHaHCUCKa KpU3a MMALLE OTPaHNMYEHO BRMjaHWE Ha pUHaHCWCKaTa nosuumja n
paboTeteTo Ha [pywTBoTO, [MaBHO NOPaAM HamaneHata KynoBHa MOk Ha noTpoluyeauunTe. JpywTeoTo
M cneay oABRNCKY KPEAUTHMOT W NUKBUAOHOCHUOT PUBMK HA PEIOBHA OCHOBA. JIMKBUAHOCTA MCTa Taka
ce odekyBa Aa Gune 3anosonuTentHa 6es Aa ce ma noTpeba 3a HOBU PUHAHCACKN U3BOPM.

BrowysareTto Ha ekoHoMmckaTta cocTojfa BO 3emjata ke uma HajBepojaTHO BNWjaHWe Bp3 oBaa
WHAYCTpHja, @ CO TOa 1 MOXHOCTUTE Ha OAPEaEHN KIMEHTU Aa 1 noamupat csonte obepcku. OBa moxe
Aa umMa nocneaoBaTento BnvjaHe Ha U3HOCOT Ha NoTeHuMjanHaTa ucnpaeka o 2012 rogvka u Bo Apyru
obnacTv kon 6apaart NPOUEHKN 04 CTpaHa Ha PakoBOACTBOTO. DUHAHCUCKUTE M3BelWTan 3a 2011 roanHa
COAPXaT 3HajajHu npoueHku. CTBApHUTE pesynTaTV MOXe Aa OTCTanysBaar o OBue npoueHkn. Knydex
npuopuTeT Ha Jpywteoto Bo 2012 roauHa ke Buge usHaofare HaYMHU 1 cpeacTsa 3a 3roneMmyBame Ha
npofaxbara, npunaro4eHo Ha NPOMEHNUTE BO €KOHOMCKOTO ONKpyXyBahe U 3adyByBake Ha nosuumjata
Ha [JpywTeoTo Ha nasapor.

OEBWU3HU KYPCEBU

Odhuumjanture aeBv3HA KYPCEBI KOPUCTERM NpU UCKaXyBarbeTo Ha Bunanchute No3nLMM LEHOMURPaHN
BO CTpaHcka BanyTa, Ha 31 gekemspu 2012 n 2011 ce criegHuTe:

31 nexkemBpm 31 nekemBpH
2012 2011

EYP 61.5000 61.5050
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PUHAHCUCKM n3BewTan

3a roAguHaTa WTo 3aBplWwyBa

na 31 nexemBpu 2011 1

N3BewTaj Ha He3aBUCHWUTE peBU3opU




®PYKTAINl MAK Al - CKOMJE

COOPXUHA
CrpaHa
NsBewTaj Ha He3aBUCHUTE peBrU3opu 1-2
M3BewTaj 3a ceondarTHaTa gobuska 3
M3BewwTaj 3a onHaHcuckaTta coctojba 4
M3BewTaj 32 NpOMeHun BO rNaBHuHa 5
M3BewiTaj 3a Nnapu4H1TE TEKOBHK 6

Benelwuky KOH (hHAHCUCKUTE u3BeLlTan 7-34




- Aunout OO
e OI e ° Murt. Teogocwj MonoraHos 28
1000 Ckonje
Penybnuka MakegoHuja

Ten: +389 (0)2 3111 300
dakc: +389 (0)2 3119 544
www.deloitte.com/mk

W3BELLUTAJ HA HE3BABUCHWUTE PEBU3OPU

00 YNIPABHUOT OABOP U AKUIMOHEPUTE HA
OPYKTAI MAK All- CKONJE

N3BpLIMBME peBuaMja Ha NpunoxeHuTe drHaHcucku ussewwTan (cTpana 3-34) Ha ®pykran Mak Afl — Ckonje (Bo
NoHATAMOLWHKOT TekcT “[pylITBOTO"), KOU Ce COCTOjaT 04 W3BeWTaj Ha dhuHaHcuckara coctojba Ha aeH 31
pekemspu 2011 roguHa u u3BewTajoT 3a ceond)aTHa 40OMBKA, M3BELUTAJOT 3a MPOMEHU BO NaBHMHATA K
W3BELLTAjOT 33 NapUYHM TEKOBW 32 rOAMHATA LUTO TOrall 3aBpLUYBa M NPErnefoT Ha 3Ha4vajHu CMETKOBOACTBEHM
NONUTUKW 1 OCTaHaTy Benetukn.

0Odz2080pHOCM Ha pakoeodCcmeomo 3a puHaHCUCKuUme usgewmau

PakoBOACTBOTO € OAFOBOPHO 3a NOAFOTBYBaHkETO U 0BjeKTMBHOTO NpeseHTupatke Ha hUHaHCCKkuTe nsBeLwTan
BO COMMAacHOCT CO CMETKOBOACTBEHUTE CTaHAapau Kou ce npumeHysaaT Bo Penybnuka MakepoHwja wn 3a
OfpXKyBatoe Ha UHTEPHA KOHTPOMa Koja LITO € perieBaHTHa 3a NMOATOTBYBaEeTO U 0BjeKTUBHOTO NpeseHTUparse
Ha (PMHaHCUCKNTE U3BELLTaN KoW LITO ce 0cnoGoAeH 04 MaTepujanHo NorpelHo Npukaxyeare, 6es pasnuka
Aanu ucToTo e pe3ynTaT Ha u3mama unu rpeLuka.

Q0zoe0pHOCM Ha pesu3opom

Halua OAroBOPHOCT € Aa U3pasvMe MUCHeHe 33 OBNE (PUHAHCUCKM M3BELLTaN BP3 OCHOBA Ha HallaTa pesusnja.
Hve ja w3BplUMBME HalwaTa peeu3nja BO COMMAcHOCT CO 3aKOHOT 3a pesusuja Ha Penybnuka MakeaoHnuja un
MefyHapoaHuTe cTaHaapav 3a pesuanja. Oue cTaHaapav Gapaat Aa ru nounTyBame eTndkuTe bapamna, aa ja
nnaHupaMe ¥ U3BPLUMME PEBU3MjaTa Ha HauYWH KOj Ke HW OBO3MOXU Aa pobueme pasymHo yBepyBawe [eka
chHaHCUCKNTE v3BeLlTan ce ocnoboaeH o MaTepujanto NOrpeLlHo Npukaxysakee.

PeBusunjata Bknydyysa Crnposefysate Ha nocranku 3a npubaByBake Ha PEBU3OPCKMA A0KA3W 3a u3HoOcWTe U1
obenogeHyBawara BO cuHaHcuckuTe uaewTan. W3bpaHute nocranku 3aBucat of pacydyBakero Ha
PEeBM30POT, BKITy4YBajKu ja 1 NMpoLeHKaTa Ha pusuuute of 3HAYajHO MOrPEeLHO NpUKaxXyBake BO (huHaHcuckuTe
W3BELLTaK, HaCTaHaTO KaKo pe3ynTaT Ha uamama unu rpetuka. Npu npoLieHyBakeTo Ha OBWe pUsuum, peBM3OPOT
ja pasrnegyBa WHTEpHaTa KOHTpOfia penesaHTHa 3a MNOATOTBYBAKETO M 006jeKTMBHOTO nNpeseHTUpame Ha
cbvHaHCHCKUTe n3BewTan Ha [lpytwTBOTO CO Uen An3ajHupare Ha PeBU3OPCKMA NOCTaMNKU KOULITO Cé COOABETHN
Ha OKONHOCTWTE, HO He W 3a Lien Ha M3pasyBawe Ha MUCNeHe 3a eheKTMBHOCTa Ha UHTepHaTa KoHTpona Ha
JpywTsoTo. Pesnanjata UCTO Taka BKMy4yBa M OLEHKa 3a COOABETHOCTA Ha KOPUCTEHWUTE CMETKOBOACTBEHW
MOSIMTUKV 1 Ha PasyMHOCTa Ha CMETKOBOACTBEHUTE NpOoLEHKN HanpaBeHn Of CTpaHa Ha pakoBOACTBOTO, Kako
OLEHKa Ha CEBKYNHOTO Mpe3eHTupare Ha hMHaHCUCKUTE usseLTan.

BepyBame feka pEBM3OPCKUTE [0KasW KoM WITO rm umame npubaBeHo Ce AOCTaTHM M COOABETHW 3a Aa
obe3benaTt oCHOBa 32 HaLIETO PEBU3OPCKO MUCNEHE.

Mucnemwe

Cropep Halle Muchniere, hUHaHCUCKUTe u3seluTan Ha dpykTan Mak AJl — Ckonje 3a roauHara koja saepulyBa Ha
31 pexkemepu 2011, ce noaroTeeHw, BO cute mMaTepujanHu acnekTu, BO COMMAacHOCT CO CMETKOBOACTBeHaTa
perynaTtuea koja ce npumeHysa Bo Penybnuka MakepoHvja.

(npogorpkysa)

UextpaneH perucrap Ha PM, EMB 4881427, flaHoyeH 6poj 4030994253680
Xupo cmeTka 300-0000000910-22, Komepumjanta 6aHka Afl, Kej Aumurap Bnaxos 6p. 4, Ckonje
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W3BELWITAJ HA HE3ABUCHWTE PEBU3OPU

10 YNPABHUOT OABOP U AKLMOHEPVITE HA
®PYKTAJ1 MAK AJ] - CKOMJE (npoaorokexne)

Ob6pHyear-e Ha HUMaHUE

O6pHyBame BHUMaKnne Aeka [pywTBoTo Ha 31 Aekemepu 2011 roavHa ocTBapu HeTo 3aryba og, 42,768 wunjaau
JeHapw, aoaeka akymynupasarta saryba nsnecysa 416,524 vnjaan AeHapu v NpeTcTaByBa 3HauuTenHa oabutHa
cTaBKa Ha aKUMOHEpCKWOT kanutan v pesepeuTe Ha [pywrtsoTo. Ha KpajoT Ha nepuoaoT Ha n3BecTyBawe,
TeKoBHUTE 0BBPCKM Ha JpyWTBOTO MM HAAMMHYBAaT BKYNHUTE TEKOBHW CPEACTBA BO WSHOC O/ 216,564 nnjagw
penapu. OBue hakTopy YyKaxyBaaT Ha nNoCToet-e Ha maTepuvjaniHa HeCUrypHOCT Koja LITO AoBeayea Ao
3HaUMTENIEH COMHEX OKoMy crnocobHocTa Ha [lpyluTBOTO Aa NPOACIKMU Aa hyHKLMOHUPE Cnopes, NMPUHLUMNOT Ha
KOHTUHYUTET, 6e3 aa ce 3eme BO npeasva (MHaHCUCKaTa MOAAPLIKA Of MATUYHOTO APYLITBO. MHO3MHCKMOT
akuvoHep Ha [JpywrsoTo, ®pyxTan 4.4 AjAOBLIMVHA, CnoeeHuja, ce 06Bp3a aa 06esbean chuHaHcucka noapLuka,
notpebHa sa pefoBHOTO paboTerwe Ha [pywTBOTO BO NEPUOA oA 12 meceun o4 AATYMOT Ha M3[asake Ha
N3BELUTAJOT Ha PEeBM3OpOT. HaleTo MUCTIEE He € KBanvguKyBaHO BO 0AHOC Ha 0Ba Npaluame.

OunouT je
J

TNuanja Harnyw
OenacreH peBu3op
HOupexTop

OenaCteH pesu3op

Ckonje
13 dheBpyapu 2012 rognHa
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N3BEWTAJ 3A CEON®ATHA [IOENBKA
- FoavHa wro 3aBpwyBa Ha 31 gekemsepu 2011
] (Bo unjann peHapn)
Benewkn 2011 2010
r—-l
Mpvxoau oa npopaxba 5 308,640 374,513
- OcTaHaTtv npuxoaun 6 8,428 17,616
BKynHO AenoBHU NpUxXoamn 317,068 302,029
j Ha6aeHa BpeaHOCT Ha NpoAaAEHW TProBCKU CTOKU (2,992) (10,290)
3ronemyBare/ (HamanyBawe) Ha 3anuxa Ha rotoBu
rpou3BOAM U NPOU3BOACTBO BO TEK (1,800) 1,698
MoTpoLleHy maTepujany n CypoBUHU 7 (231,207) (261,429)
Tpowouu 3a eHepruja n ycnyru 8 (50,395) (59,242)
Tpowouwm 3a spaboTeHnte 9 (27,457) (35,531)
Tpowouy 3a amopTusauuja (24,430) (29,876)
OcTanaTn Tpowoumn 10 (12,874) (15,878)
Wcnpaeka Ha BpeaHocTa Ha nobapyBam-ara, HeTo 15 720 (14,905)
Vicnpaeka Ha BpeHOCTa Ha HeABWKHOCTUTE, NOCTPOjKUTE
. n onpemara 11 - (34,414)
j BkynHo genosHM Tpowouu (350,435) (459,867)
3ary6a on aenosHOTO paborerbe (33,367) (67,838)
q Pacxoau 3a chuHaHcupamne, HeTo (8,334) (6,027)
(HeratuBHW)/NO3UTUBHW KYPCHW pa3nuku, HeTo 46 (2,316)
r] 3aryba npen oaaHovyBake (41,655) (76,181)
[aHok Ha nobuska 12 (1,113) (7,084)
y— HeTo 3ary6a (42,768) (83,265)
F
- OcTtanara ceondaTtHa fobuBka/(3aryba) no oaaHouyBabe:
PeanunanpaHu HeTo fobuskw/(3arybu) oa cpeacTeata
pacrnonoXnueu 3a npoaaxba, peknacudukysaHu Bo
r GunaHcoT Ha ycnex (686)
- Jlobvska oa npeoLeHyBatbe Ha 06jekTuBHaTa BpeaHoCT
Ha (hUHAHCUCKVITE CPE/ICTBA PacronoXnnen 3a npopaxba - 131
1 JNloBueka oa pesanopusauuja Ha HeABWKHOCTU - 35,313
(686) 35,444
BkynHa ceondatHa 3aryba 3a roauHata (43,454) (47,821)
r—l
- Benewkute KoH (OMHAHCUCKUTE n3BeLITan
e npeTcTaByBaaT UHTErPaneH Aen Ha oBye prUHaHCUCKK U3BELITaN.
—
r.. OBue duHaHcncky nsselutan 6ea ogobpeHn 3a nsnasare oa YnpasHumnoT oa6op Ha 10 ®espyapy 2012.
— OpobpeHo oa;
j 3opaH ['ypuk Wnnja Bupoesckn
leHepaneH JupekTop [upexTop Ha ®rHaHcuK
— R
3
il
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U3BELWLTAJ 3A PUHAHCUCKATA COCTOJBA
FoavHa wro 3aspwyBa Ha 31 aekemspu 2011
(Bo unjanu peHapw)

Beneuwku 2011 2010
CPEACTBA
HeTekoBHM cpeacTea
HeaBWXHOCTH, NOCTPOjKM 1 onpemMa 13 269,052 290,005
BnoxyBare BO (hMHAHCUCKN CpeacTBa pacnonoXnuen sa
npopaxba - 1,013
269,052 291,018
TexoBHM cpeacTBa
3annxn 14 86,262 69,833
MNoBapysar-a 04, Kynysa4mn n ocraHaTi nobapyeama 15 82,240 124,126
MNoGapyearba 3a noseke NnaTeH 4aHOK Ha pobueka 5,198 -
Mapu u NnapuiHn ekBUBanNeHTn 16 4,178 23,721
177,878 217,680
BkynHu cpeacrsa 446,930 508,698
rMABHUHA U OBBPCKH A
naBHUHa 17
OcHoBHa rnaBHuHa 289,995 289,995
Pesepsun 35,313 35,999
AxkymynupaHa sary6a (416,524) (373,756)
(91,216) (47,762)
O6BpCckMu
HetekoBHM 06BpCKN
O6BpcKkN MO AOMTOPOYHN KpeanTu 18 138,628 165,619
O6BpCKM 3a OANOXEH AAHOK Ha fobuBka 12 3,924 3,924
Pesepevpaisa 3a NeH3um v jybunejHn Harpaau 19 1,152 1,096
143,704 170,639

TeKoBHU 0OBpCKK
O6Bpcku KOH Ao6GasyBayk U ocTaHaTn 0b6BpCKu 20 351,048 332,131

O6Bpckm 3a AaHoK Ha faobueka 5,111
O6BpCKM NO KPATKOPOUHM KPEAUTH - 5,635
TekoBHa AOCNEAHOCT Ha AONTOPOYHI KpeanTn 18 41,840 40,237
Pesepsupana 21 1,554 2,807

394,442 385,821
BKynHo rnaBHuHa v 06BpCKU 446,930 508,698

BenewkuTe KOH (PMHAHCUCKUTE U3BeLUTan
npeTtcrasyBaaT UHTerpaneH Aen Ha oBune d)IAHaHCVICKVI wn3sewutTan
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W3BELWUTAJ 3A MPOMEHU BO MMABHUHATA
lFNoavHa wto 3aspwysa Ha 31 aexkemspu 2011
(Bo unjanu peHapw)

HeTto
pobuska
oa
tbuHaHcu- PeBanopn-
CKH 3auuoHa
cpeacrea pe3epBa 3a
pacnono- HeABWKHO. Axymy-
OcHosHa XuWBHK 3a fIOCTPOjKN W nupasa
rnasHMHa npopaxoba onpema 3ary6a BkynHo
Ha 1 janyapu 2010 289,995 555 - (290,491) 59
Ocranara ceorchatHa Aobueka - 131 35,313 - 35,444
HeTo 3aryba 3a roguHaTa - - - (83,265) (83,265)
Ha 31 pnekemspwu 2010 289,995 686 35,313 (373,756) (47,762)
Ocranara ceondaTHa 3aryba - (686) - - (686)
Herto 3aryba 3a roguHata - - - (42,768) (42,768)
Ha 31 pekemepu 2011 289,995 - 35,313 (416,524) (91,216)

BenewkuTe KOH hUHAHCUCKUTE U3BeLuTan
npeTcTaBysaaT MHTErpareH Aen Ha OB1e (DUHAHCUCKW W3BewTan




U3BELWUTAJ 3A NAPUYHUTE TEKOBU
FNopvHa wro 3aBpwyBa Ha 31 aekemBpu 2011
(Bo wnjagu nenapw)

NapuyHn TekoBU o ONepaTUBHU aKTUBHOCTH
3aryba npep oaaHovyBamwe
KoperupaHa 3a:
AmopTuszauuja
Wcnpaska Ha BpegHocTa Ha nobapyBataTta, HeTo
WUcnpaska Ha BpeaHOCTa Ha HEABWKHOCTUTE, MOCTPOJKUTE ¥
onpemara
Pacxoam 3a huHaHcupatbe, HeTo
HeraTnsHw/(no3nuTuBHW) KYpPCHWU pasnukn, HETO
OpobpeHn nonycTn Ha KynyBauun
Opobpenu nonyctu og gobasyBauute
Buwok Ha 3anuxu
OTnunc Ha o6Bpckn
Pesepsupara 3a neH3uun
Pesepsuparba 3a jybunejun Harpagm
Kycok Ha 3anuxu
OTnunc Ha sanuxm
PesepBauvu 3a cyacku cnoposu
Kanutannu 3arybun og npogax6a Ha onpema

OnepaTtuBHa go6uBKa npen NPoOoMeHU BO 06pTHMOT KanuTan

Hamanysare Ha 3anuxure

3ronemysatbe Ha nobapyBaraTta of KynyBaynTe U octaHatute
_nobapysata

Hamanysawe Ha pesepsauuu

Hamanysatbe Ha TproBckuTe u octaHatute obBpckm

MapuyHu TeKOBM reHepUpaHn o4 onepaTuBHU aKTUBHOCTU

Mnaten paHok Ha pobueka

Mnatexn kamatu

Heto napuyHu TeKOBU reHepupaHun o4 onepaTuBHn

aKTUBHOCTH

MapuyHu TekoBM 04 MHBECTULIMOHN aKTUBHOCTU

HabaBka Ha HeTekoBHW cpeacTBa

Mpunuen oa npogaxba Ha xapTuwn 0f, BPEAHOCT

Mpunwue op kamatn

Mpunue og aveuaexam

HeTo napu4HU TeKOBU UCKOPUCTEHU BO MHBECTULIMOHN
AKTUBHOCTU

MapuyHu TekoBMU o (PMHAHCUCKN aKTUBHOCTU

Mpunuen oa kpegnTH, HETO

Hevo napnyHu tekoBu reHepupanmn on MHaAHCHCKN
aKTUBHOCTU

HeTo 3ronemysanse/(Hamanysamw.€) Ha napu n NapuyHn
€KBUBaneHTn
Napun v napuyHKU exBUBANIEHTU Ha NOYETOKOT OA roaguHaTa

I'Iapu n NapuyHu eKBUBanNeHT!n Ha KpajOT oA roguHaTta

®PYKTAIN MAK Al- CKONJE

Benelkun 2011 2010
(41,655) (76,181)
24,420 29,876

(720) 14,905

- 34,414

8,334 6,027
(46) 2,316
14,701 16,033
(4,110) (12,565)
(566) (566)
- (239)

56 24

- 78

688 517
345 2,073
2,294 372
381 -
4,122 17,084
(16,876) 835
27,940 (1,794)
(3,547) -
18,378 17,098
30,017 33,223
(11,422) (100)
(6,442) (6,245)
12,153 26,878
(3,856) (7,535)
1,013 -
28 166

61 52
(2,754) (7,317)
(28,942) 15
(28,942) 15
(19,543) 19,576
16 23,721 4,145
16 4,178 23,721

benewxuTe KOH di)VIHaHCVICKVITe nasewtan
npeTcrasyBaaTt UHTErpaned aen Ha osune buMHaHCUCKK n3BeLTan



OPYKTAN MAK All- CKOMNJE

BENELKN KOH PUHAHCUCKUTE U3BELLUTAU
31 pekemBpn 2011

21.

onwTN UHOOPMALIUN

®pykran Mak Al-Ckonje (B0 NoHaTaMOLHUOT TekCT “[ipyLUTBOTO") € aKLIMOHEPCKO APYLUTBO PErncTprupaHo Bo
Peny6nuka MakefoHuja, co ceamwte Bo ¢. Mopane, CTyAeHW4aHu, Ckonje.

MHO3MHCKM aKunoHep Ha [pywrsoto e ®pykran a.A Ajaoswuvia of Penybnuka Cnosenuja koja uma
89,4% concTBeHoCT Ha [pywTsoTo. KpajHo maTuiHO ApywTeo € Hekrap [00, APYWITBO PErucTpupaHo so
Peny6nvka Cpbuja.

OcHoBHa gejHocT Ha [ApylwTBOTO € NPOou3BOACTBO U npopaxba Ha osower Yyc, HekTap, Bebewka xpaHa u
BezankoxonHu nujanoun on bpeHAoT Ha OpykTan. Mokpaj ocHoBHaTa AejHOCT, [pywTBOTO OArneaysa v
obpaboTyBa CBEXO OBOLLjE.

Ha 31 pnekemspu 2011 roauna JpywrsoTo uma 61 spaborenn (2010: 66 BpaboTeHn).

OCHOBM 3A NOATOTOBKA HA ®UHAHCUCKWUTE U3BELUTAU
OcHoBa 3a NOAroTByBatbe Ha PMHAHCUCKUTE U3BeWTan

Bo cornacHocT co oapeabute Ha 3akoHoT 3a Tproscku Apywrsa (“CriyxGeH BECHUK Ha PM” 6p.28/04,
84/05, 71/06, 25/07, 87/08, 17/09, 23/09, 42/10, 48/10, 8/11, 21/11, 24/11) npaBHuTe fvua BO
Penybrvka MakepoHuja umaat ofepcka Aa BoAaT CMETKOBOACTBO W Aa noaroveysaar chunHaHCKCKN
W3BELITAM BO COrMacHOCT CO YCBOEHUTE MelyHapOAHW CTanaapau 3a (PUHAHCUCKO M3BeCTyBatbe
objaseHn Bo CriyxbeH BecHuk Ha Penybnuka MakegoHnwja.

Ha 29 nexemepu 2009 roguHa, AOHeCeH € HOB MpaBunHvK 3a BOAEH€ CMETKOBOACTBO (“Cnyx6eH
sechuk Ha PM” 159/09, 164/10 w 107/11) Bo Koj ce objaBeHu MefyHapoaK# CMETKOBOACTBEHM
crangapan (MCC), MefynapoaHu craHaapan 3a chvHaHcucKo mn3BecTyBake (MCOW), saearo co
TonkyBatbata Ha [loCcTOjHMOT KOMMUTET 3a TOIKyBah€ (NKT) w TonkyBawara Ha KomuTeToT 3a
TONKyBae Ha MefyHapoAHOTO (hUHAHCUCKO u3BeCTyBaH:e (KTM®W), yTtBpaeHn u wusfageHu oA
OabopoT 3a mMefyHapoaHu CMETKOBOACTBEHN CTaHAapau (OMCC) 3aknyuHo co 1 jaHyapu 2009 roguHa.
OBoj NpaevnHUK ce npumeHyea oA 1 jaHyapw 2010 roaunHa.

MeryToa, 40 AATYMOT Ha COCTaByBah-€ Ha NpuApYXHUTE (PVHAHCMCKN U3BeLLTan He Ce NpeBejeHu U
o6jaBeHn cute M3MEHW ¥ AONONHYBaHa Ha MCC/MC®W v TonkyBarata Ha KTM®WU kou cranune Ha
cuna 3a rogAvMIIHWTE MEepuoan Kou 3anoyHyBaat Ha 1 jaHyapw 2009 roaguHa. fputoa npuapyxHute
thMHaAHCUCKN U3BELITau Ha [lpyLITBOTO Ce NpyKaxaHn BO COrMacHoCT co 6unaxcHuTe Wwemmn objaseHun BO
MpaBuAHKKOT 3a dopmara i COAPXKWHATA HA TOAULLIHATA CMETKa (“Cnyx6eH Bechuk Ha Penybnuka
Makeporuja” 6p. 52/11 n 174/11), unj ceT Ha (hMHaHCHCKN M3BEWTan oTCTanysa o4 oHne nedvHupaHn
8o MCC 1 - MpeseHTupame Ha PUHAHCUCKUTE U3BELLTan U NpuToa BO NOEANHEYHM aenosu oTcranysa
0, HAYMHOT Ha NpeaeHTauvja Ha oapeAeHn GUNaHCHM NO3NUMKU NPpensuaeHn co HasefEeHWOT CTaHaapA.
MNopaan Toa wW3BplWEHKW Ce oApeAeH! pexnacudmkaLuMnm Ha noeawHedHuTe nosuuun co  uen
fipUKaXxysatke Ha (huHaHcuckuTe msseluTan Bo copmatoT Koj ce 6apa oA 0Boj cTaHAapA. ObjasennTe
CTaHaapav v TONKyBakwa KOW Ce CTaneHu Ha cuna BO TEKOBHMOT MEpwoad, a Kow cé ywTte He ce
ochvLMjanHo MPEeBefeHN 1 YCBOBHM, Kako 1 0bjaBeHuTe CTaHAapav 1 TONKyBaka ko1 cé ywTe He ce BO
npumena ce obenoneHeTu Bo GenelukuTe 22n23.

Bo Bpcka co norope HaBeAeHoTo, a UMajkn rm BO BUA NoTeHumjanture matepujanHo 3HauajHn edekTu
04 pasnukvTe nomery CMETKOBOACTBEHUTE fponucK Ha Penybnuka Makegoruja 1 MCOUMCC, kow
MOXaT Aa MMaat BIMjaHNe Ha peanHocTa U 06jeKTMBHOCTa Ha (IMHAHCUCKWTE U3BELLITaN Ha OpywTBOTO,
NpuAPYXeHNTEe (HMHAHCUCKV MSBELLTAN He MOXaT Aa ce cmeTaar 3a PVHAHCUCKKU U3BELLITan U3roTBEHN
BO cornacHocT co MCOU n MCC.

®UHAHCUCKNTE U3BELWTan Ce COCTaBeHn BO COMTAcHOCT CO NPUHLIMNOT Ha HabaBHa BpeAHOCT, OCBEH aKo
HEe e NOUHaKy HaBeAeHOo BO CMETKOBOACTBEHNTE NOMUTUKN KOV ce AaeHun BO HaTaMOLWHWOT TEKCT.

Bo cocrasyBateTO Ha OBME (BUHAHCUCKW u3BewTaun [JpywTBOTO M NpUMEHYBa CMETKOBOACTBEHUTE
nonvTUKK HaBeaeHy Bo Benelwkara 3.

W3HoCUTE COAPXaHW BO (DUHAHCUCKUTE W3BelTan Ha [IpyLiTBOTO, Kako U BO NPpUAPYXHWTE HeneLikun
KOH (DUHAHCMCKWTE W3BELLTaN Ce NpUKaXaHu BO Njaav MakeAoHCkV AeHapy, OCBEH aKo He e nouHaky
HaseaeHo. [lenapoT npeTcTaByBa oduuvjanta BanyTa Ha u3BecTyBamne BO Peny6nuka MakegoHuja.
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BENELUKW KOH PUHAHCUCKUTE U3BELUTAN
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2. OCHOBMW 3A NOAroTOBKA HA ®UHAHCUCKWUTE U3BELLUTAU

2.2. O6jaBeHw cTaHaapaM W TOMKyBaltba KOM ce BO CMla BO TEKOBHMOT MEpUoA a Kou Cé yuTe He ce
ochuumjanHo npeBeAeHn U yCBOEHU

Ha geHoT Ha uspasaweTo Ha OBME (PUHAHCUCKW M3BELUTaW, NOAONY HaBEeAEHUTE CTaHAapav v U3MEHK
Ha cTanpapam 6ea nsnanenu og crtpana Ha OabopoT 3a meryHapoAHU CMETKOBOACTBEHN CTaHAapaw, v
Tonkysarba objaBeHu of CTpaHa Ha Komucujata 3a Tonkysawa 3a MefyHapoAHO (PnHaHCUCKO
U3BeCTyBae, HO MCTWTE He ce odmumjanHo ycsoewu Bo PenyGnuka Makegonvja 3a ropuiiHuTe
nepuoan Ha M3BECTyBake KOU 3aroyHyeaar Ha 1 jaHyapu 2010 roamHa.

o ViameHn Ha MCOW 7 “Ounancuckn nHcTpymentin: Obenopenysarea” — MameHn co kon ce nogobpysaar
obenopeHysatbata Ha objekTBHaTa BPe4HOCT U PUSUKOT Ha NMNKBUAHOCT (peeuamnpan Bo mapt 2009,
NPUMEHNUB 3@ FOAMLUIKN NEPUOAM Ha W3BECTYBatbe KOM 3anoyHysaar Ha unu no 1 javyapn 2009
roauHa);

Namenun Ha MCOW 1 “TpeuuHo ycBOjyBatbe Ha MefyHapoaHuTe CTaHaapan 3a (PUHAHCUCKO
u3BecTysamwe” — [JONOMHUTENHN WCKNYYOUM 323 EHTUTETW KOM NpB NaT v NpuMeHyBsaaTt MCoW.
M3ameHn Kou ce ofiHecyBaaT Ha cpeacTBaTta BO MHAYCTpujaTa 3a HadTa v rac u yTBpayBake Aanu
JIOroBOpUTE COAPXAT NUavHr (pesvanpan BO jynu 2009, npuMeHNUB 3a roAVLLHW Nepuoan Ha
U3BECTYBaHE KOU 3anodHyBaat Ha unu no 1 janyapu 2010 roauna);

M3MEHN U [ONOMHyBara Ha pasfuuHv CTaHAapaW W TOnKysawa kako pesyntar Ha [lpoekTor 3a
rOAMIIHO KBanuTaTueHo nogobpyeate Ha MCOWU objasen wa 16 anpun 2009 rogmHa (MCOW 5,
MC®U 8, MCC 1, MCC 7, MCC 17, MCC 36, MCC 39, KTM®W 16) — npBeHCTBEHO CO Hamepa Aa ce
oTCTpaHaT HeycornaceHocTUTe W MojacHyBawe Ha dopmynauvjata BO TEKCTOT (M3MeHWTe Ha
CTaHAapavTe ce MPUMEHIIMBA 33 FOAVILHM NEPUOAN Ha W3BECTYBaHE KOM 3anoyHyBaar Ha wiv no 1
jaHyapu 2010 roawHa, goaeka u3meHuTe Ha KTM®W 3a roguwHu nepuoan Ha W3BECTYBake KOW
3anoyHysaaT Ha unu no 1 jynu 2009 roavHa);

MameHn Ha MCC 38 “Hematepujanyv cpeactsa’ (MPUMEHNNB 38 roavWHN NEepUon Ha U3BECTYBakE
Kou 3anouHyBaat Ha unv rio 1 jynu 2009 roauna);

Wamenu Ha MCOW 2 “Nnakare Bp3 OCHOBA Ha akuvn” — M3menn Kako pesyntat Ha [1poekToT 3a
roAMLLHO KBanuTaTMBHO Noaobpysatbe Ha MCOU (penanpan Bo anpun 2009 roanHa, NnpuMeHnus 3a
rOAULWHM Nepuoan Ha N3BECTYBake KO 3ano4HyBaar Ha unu no 1 jynn 2009 rognHa) U U3MEHU KoM ce
OfIHECYBAAT HA TPAHCAKLMKM Ha rPYMHK FOTOBWHCKW MNnakakea BP3 OCHOBA Ha aKkuvu (pesuamnpaH BO
jyHv 2009 roanHa, NPUMEKNMB 3a FOAWLLHN Nepuoay Ha U3BECTYBaE KOU 3anoYHyBaaT Ha unm no 1
janyapu 2010 rogu+a);

Mamenu Ha KTMOW 9 “lMoBTopHa NpoueHKa Ha BrpajeHuTe AepuBaTeu’ (NPUMEHNVB 3a roAuLIHM
MEepYoaVN Ha M3BECTYBaHE KOW 3ano4HyBaaT Ha unv no 1 jynu 2008 roauna) u MCC 39 “®uHaHcuckn
uHcTpymeHTu: MpusHaBsatee U Mepetse” — BrpageHn aepusatven (NPYMEHNUB 32 roauLLIHK Nepruoau
Ha 13BECTyBaH-e Kou 3anoyHyBaaTt Ha unu no 30 jyHn 2009 roauHa);

KTM®U 18 “MpeHoc Ha cpeactsa of Kynysauun” (NPUMEHNVB 38 rOAMLLIHM Nepuoan Ha U3BECTyBame
Kou 3anodHysaar Ha unu no 1 jynu 2009 roauxa);

“CeonchatHa paMka 3a (UHaHCMCKO W3BECTyBate Ha 2010 roavHa” WTO NpeTcTaByBa uM3MeHa Ha
“PamkaTa 3a NOArOTOBKA U MPUKaXyBate Ha VHAHCUCKUTE U3BELTan” (NpUMeHnuaa of AaTYMOT Ha
objasyBatbe, OAHOCHO 04 CENTEMBPHK 2010 roavna);

JononHyearwa Ha MCOW 1 “lpenyHo ycBOjyBake Ha MefyHapoaHUTe cTaHpapav 3@ (MHaHCWUCKO
n3secTyBawe' — OrpaHndyeH UCky4ok oa cnopeabequ obenoneHysara NponuwaHu BO pamkute Ha
MC®WN 7 Kkaj eHTUTETM KoM NpB faT ro npumeHyBaat MCOW (npumeHnne 3a rogullHv nepuoan Ha
N3BECTyBaK-€ KOW 3anoyHyBaar Ha unu no 1 jynu 2010 roauna);

Jononnysawa Ha MCC 24 “ObenoaeHyBara 3a nospsaHn cTpaHn’ — MoepHocTaBeHn Gapawa 3a
oBenoaeHyBama kaj eHTUTETW KOU Ce MOoA (3HauuTenHa) KoHTpona wunu BNWjaHue Ha Bnajara u
nojacHyBare Ha aecdvHuuMjaTa 3a MOBP3aHW CTpaku (MPUMEHNVWB 3a TOANWHU NEPUOAN Ha
“3BECTYBaHE KON 3anoyHyeaart Ha unv no 1 jaHyapw 2011 roavna);

JononHyeara Ha MCC 32 “OUHaHCUCKK UHCTPYMEHTU: npeseHTypare” — CMeTKOBOACTBO 3a npaBaTa
Ha M3aaBakbe Ha HOBM aKLMU (NMPUMEHIIMB 3a FOAMLIHWTE NEPUOAN Ha N3BECTYBaH:e Kou 3anoyHysaaTt
Ha vunv no 1 dpeepyapu 2010 roanka),
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®PYKTAN MAK All- CKONJE

BENELWKU KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpmn 2011

2. OCHOBMU 3A NMOAFOTOBKA HA ®UHAHCUCKUTE U3BELLTAU (npoaonxketue)

2.2. O6jaBeHn cTaHAApAM WU TONKyBakba KOM ce BO CAna BO TEKOBHUOT NepuoA a Kow cé ywrte He ce
odMuMjanHo NpeBeaeHn U yCBOEHU (NpoaorkeHue)

o /i3MEHU 1 [OMONHYBaka Ha PasNuuHn CTaHAapav W TOMNKyBaka Kako pesynTat Ha llpoekToT 3a
rOOMIHO KBANUTATMBHO nopobpysatse Ha MCOW objaseH na 6 maj 2010 roguna (MCOU 1, MCOU 3,
MC®U 7, MCC 1, MCC 27, MCC 34, KTM®W 13) — npBeHCTBEHO CO Hamepa Aa ce oTCTpaHar
HEYCOrnaceHoCTUTE W nojacHyBake Ha chopMynauujata BO TEKCTOT (M3meHuTe Ha ctangapavTe ce
NPUMEHNIMBY 32 FOAWLLIHM NEepUOAN Ha W3BECTYBaHbE KO 3anoYHyBaaT Ha unn no 1 jynn 2010 roavHa
wnu 1 janyapu 2011 roanHa, BO 3aBUCHOCT OA cTaHgapavTe/ nHTepnpetauujara),

» [lononHysawa Ha KTM®U 14 “MCC 19 — OrpanudyBaie Ha AeduHnpaHnuTe npuMmaa, MUHUManHuTe
Bapara 3a UHaHCUpawe W HUBHATa uHTepakumja® [pennateHn wmuHumanun OGaparwa 32
(hUHAHCMpake (NMPUMEHNMB 33 FOAVLIHM NEPUOAN Ha U3BECTYBatLE KOW 3aro4HyBaaT Ha unu no 1
janyapu 2011 roavnHa);

o KTM®U 19 “Moamupysate Ha (pUHAHCUCKN 06BPCKM CO MHCTPYMEHTH Ha rnasHuHaTa” (NMpUMEHnuB 3a
FOANLLHW NEPUOAN Ha N3BECTYBAaKE KoK 3anoyHyBaat Ha unu no 1 jynv 2010 roguna).
2.3. O6jaBeHn cTaHAApAM W TONKyBata Kou Cé ywTe He Cé BO Cuna BO TEKOBHMOT nepuon

Ha aeHoT Ha n3naBameTo Ha oBUE (PMHAHCMCKN U3BellTan objaBeHM ce cnearUTe cTaHdapay, HUBHUTE
[IOTIONHYBakE W TONKyBarba KoW Ce yLTe He Ce BO NpUMeHa:

e ‘MCOU 9 “DUHAHCUCKN WHCTPYMEHTH  (NPUMEHNIMB 33 FOAVWHW NEepuoan Ha M3BECTYBame KOu
3anovHyBsaaT Ha unv no 1 janyapu 2015);

e MCOM 10 “KoHconuaupaHu (UHAHCUCKW W3BelTan’ (MPUMEHNMB 3a TOANWHW nepuoan Ha
n3BeCTyBaK€ KOV 3anouHysaaT Ha unv no 1 jaHyapu 2013);

e MCOM 11 “SaegHvykn apaHxmaHu” (MPUMEHNNB 33 FOAWLIHW NEPUOAM Ha W3BECTyBawme KoW
3anoyHyBaar Ha wnu no 1 janyapu 2013);

MCOUN 12 “OfenogeHysara Ha BMNOXyBata BO APYTW NpaBHK nuua” (NpUMEHNVB 3a TrOAWUWLHN
nepuoaun Ha U3BecTyBake KoM 3anoyHyBaart Ha unu no 1 jaHyapw 2013);

« MCOW 13 “Mepetoe Ha objekTnBHaTa BpegHOCT  (MPUMEHNNB 33 roANLIHKA NEPUOAN Ha U3BECTYBAKE
koW 3anouHyBaat Ha unm no 1 janyapu 2013);

e MCC 27 (pesBuavpaH Bo 2011) “lMoeauHeyHn chvHaHcuckM u3selTan” (NMPUMEHNAUB 33 TOAULLIHN
niepuoau Ha U3BECTyBabe KOV 3anoyHyBaat Ha unu rno 1 janyapwu 2013},

MCC 28 (peBuaupaH 8o 2011) “Brnoxysara BO NPUAPYXEHV NpaBHi Nnuua i 3aefiHn4kn BMOXyBaha"
(NPUMEHIIMB 32 roAULLIHK NEPNOAN Ha 3BECTYBAHE KON 3aM0YHYBaaT Ha unu no 1 janyapu 2013);

JorionHyearwa Ha MCOW 1 “TlpBuuHo yCBOjyBake Ha MefyHapogHUTE cTaHaapan 3a (yHaHCUCKo
usBecTyBamwe” — Bucoka xunepuHdnauvja v oTcTpaHysae Ha IMKCHN JaTyMK 38 €HTUTETU KOW NpB
naT ro npumexysaat MCOU (NpUMEHNME 3a rOAMLLHW NEPUOA Ha U3BECTYBAE KOW 3aN0O4HYBAAT Ha
wnu no 1 jynmn 2011);

[ononHysatwa Ha MCOW 7 “®uHAHCICKN WHCTPYMEHTH! O6enoaeHyBata” — [IpeHoC Ha hMHAHCUCKM
cpencTBa (NPUMEHNMB 32 FOAMLIHM NEPUOAV Ha W3BECTYBakbe KOW 3anodHyBaar Ha unn no 1 jynu
2011 roavuay;

JononHysawa Ha MCOU 7 “®OuHaHCUCKU WHCTPyMEHTW: O6enoaedyBawa’ — [lopamHyBawe Ha
(DUHAHCUCKM CPEACTBA U hMHAHCMCKK OGBPCKM (MPUMEHNME 33 FOAVLLIHM Neproan Ha n3BecTysame
Kou 3ano4HyBaart Ha urm no 1 janyapu 2013);

e [lononnysarwa Ha MCO®U 9 “duHaHcucku MHCTpyMeHTM” n MCOW 7 “OuHaHCUCKU WMHCTPYMEHTH!
OBeropeHyBamwa” — 3a0MKUTENEH AaTyM Ha etheKTUBHOCT 1 NPEoAHN obenoneHyBamwa;
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2.

2.3.

24

OCHOU 3A NOAroTOBKA HA ®UHAHCUCKUTE N3BELLUTAMU (nponorikerne)

O6jaBeHu cTaHAApAW M TONKYBaka KOM CE ywTe He ce BO cuna BO TEKOBHKWOT nepuop
(npogomkexue)

e JononHysawa Ha MCC 1 “[peseHTauuja Ha cmHaHcucku nasewrtan” -lNpeseHTaumja Ha cTasku oA
OcTtaHarta ceondarHa gobvBka (NMpMMeEHNVB 3a rOAMLIHN NEPUOAN Ha U3BECTyBakEe KOV 3anoyHysaat
Ha unm no 1 jynu 2012),

e [lononHyesatka Ha MCC 12 “flaHoum Ha gobueka” — OANoXeH AaHOK: NOBpaT Ha cpeacTBaTa Kow ce
HaofaaT BO OCHOBATa (MPUMEHNUB 3a FOAMLIHWM NEepUoAN HA U3BECTYBaH€ KOW 3anoYHyBaaT Ha unu no
1 janyapwn 2012),

» Namenn Ha MCC 19 “KopucTn 3a spaboTenute” — MNoaobpyBara Ha CMETKOBOACTBOTO 3@ KOPMCTH NO
npecraHysawe Ha paboTHUOT OOHOC (NPUMEHAMB 3@ FOAMILHA NEPUOAM HA W3BECTYBAWE KoM
3anovHyBaaT Ha wunv no 1 jayapu 2013),

o [lononHyeawka Ha MCC 32 “OuHaHCUCKW WHCTPYMEHTU. npeseHTupawe” — [lopamHysarme Ha
chyHaHCUCKM CpeacTBa 1 hHAHCMCKW 06BPCKM (MPUMEHNNB 3a FOAULLHMTE NEepUoaN Ha U3BECTYBaHE
KOW 3anouHyBaat Ha unu no 1 jaHyapwu 2014 roanHa),

e KITM®W 20 “Tpowouym 3a OTKpuBka BO hbasaTa Ha MPOUIBOACTBO Ha NOBPLIMHCKA pyAHWUM
(NPUMEHNNB 3a ro4MLLIHN NepMoaM Ha U3BECTYBAaKE KOW 3anoyHyBaar Ha unu no 1 janyapu 2013).

MpuHUMN Ha KOHTUHYUTET
lNodpwka 00 Mamu4Homo Opywimeo

MatuuHoTo ApywTBo ce oOBp3a Bp3 OCHOBa Ha HEroBOTO MUCMO 4a AaAe Noaplika Ha [lpywTsoTo BO
huHaHCUPaKETO Ha HeroBuTe 06BPCKW AOKOMKY [PYWTBOTC HEemMa [OBOSIHM W3BOPU Aa ro CTopu Toa.
OBune (VHAHCWUCKN W3BELTan Ce MOATrOTBEHW BP3 OCHOBA Ha MpeTrnoctaBkata Aexa [lpywrsoTo ke
npoAoNXn Aa yHKLMOHMPA Cropes MPUHLMNOT Ha KOHTMHyuTeT Ha 31 aekemspn 2011 roguHa n Ha
AATyMOT Ha W34aBake Ha OBWE (DUHAHCUCKM M3BELITauW, 3eMajkv ro Bo NpeaBni NPOAOMKYBaHETO Ha
chbmHaHcKuckaTa noapwka of MaTnuHoTO APYLUTBO.

lnaHosu Ha paKoeodcmeomo 3a HGOMUHyeaI-be Ha pu3ukom Ha (hyHKUUOHUpaH-e [10 NPpUHYUnom Ha
KOHMUHyumem

PakoBoACTBOTO Ha [lpyWTBOTO NPeTNOCTaByBa [Aeka 3rofiemMyBameTo Ha NPOW3BOACTBOTO, NoBOMNHWTE
ycnoen 3a 6e3ankoxonHW Mujanoun M nasapoT 3@ CUpyn, Kako W MOCTOjaHOTO HamanyBawe Ha
onepaTMBHUTE TPOWIOUM, K& MMa MO3WTWBHO BNUjaHWe Bp3 [enoBHOTO paboretbe Ha [lpywTBOTO BO
noaouHexHuTe nepuoau. Co ornea Ha akUMOHWOT NIaH U ropecrnoMeHaTMTe o4YekyBaka, pakoBOACTBOTO
npeTnocTaeysa Aeka Toa ke reHepupa AOBOMHO NapuU4HW MPUNWBK 3a NOAMUPYBakE Ha TEKOBHWTE
06BPCKM M 33 CEKOjAHEBHUTE AENOBHU aKTUBHOCTU Ha [pywTBoTo.
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3.

31

3.2

3.3

34

NPErNEQ HA 3HAYAJHU CMETKOBOJCTBEHW NONUTUKNK
Mpu3HaBawe Ha NpUxoaun

MpuxoauTe ce mepar cnopes ofjekTuBHaTa BPEAHOCT Ha HafOMeCTOKoT KOj WTO € NpUMEH unu ce
nobapyea. MpuxoaoT oa npoaaxba Ha Npou3BoaK v CTOKW Ce NpusHaBa kora ke BupaTt ncnonHeTu cute
0 CneaHnTe YCNoBH:

e [IpyWwTBOTO My MM NPEHENO Ha KyMyBauoT 3Ha4ajHUTe pU3nLM 1 Harpaau OA CONCTeeHocTa Haa
npousBoauTe;

o [lpywTBOTO HE 3a3APXKYBa HUTY KOHTUHyWpaHa MeHayepcka MHBONBMPaHOCT A0 CTeneHoT KOj
BOOGMUAEHO Ce NOBP3YBa CO CONCTBEHOCTA, HUTY Nak ehekTUBHA KOHTPONa Haj npoAaAeHuTe
npou3Boaw,

e A3HOCOT Ha NPUXOLOT MOXE BEPOAOCTOJHO [1a Ce U3Mepy;

¢ BepojaTHO e JeKka €KOHOMCKUTE KOPWUCTW MoBp3ann co TpaHcakunjaTa ke npeTcraBysaat
npunue 3a [1pywTeoTo; 1

e TpowounTe Kou ce HanpaBeHn nnn Tpeba aa Gupat HanpaseHn BO Bpcka CO TpaHcakuwjaTa
MOXaT BEpPOAOCTOjHO Aa Ce n3mepar.

Tpowouwu 3a KamaTm
TpoluoumTe 3a kamaTu Ce NpM3HaBaar Kako TPOLOoK BO NEpUOAOT BO KOj WUTO HacTaHysaar.
W3HOCM MCKaXaHM BO CTPaHCKa Banyrta

TpaHcakuuuTe AEHOMWHMpaHW BO CTPaHCKkiu BanyTh Ce wuckaxysBaat BO AeHapy CO npuMeHa Ha
oduumjanHuTe KkypceBn Ha Hapoapa 6GaHka Ha Penybnuka MakenoHuja kou BaxarT Ha AEHOT Ha
TpaHcakumjara.

CpeacTsata 1 06BPCKMTE AEHOMUHVPAHM BO CTPAHCKW BanyTv Ce UCKaxXyBaaT BO AA€HapU Ha ACHOT Ha
“3BeLTajoT 3@ (huHaHcuekaTa cocTojba co NpuMeHa Ha ohvLmjanH1Te KYPCEBX KOM BaXat Ha TOj AeH.

MO3MTUBHUTE N HEraTUBHUTE KYPCHU PA3NIUKK, KOW npowsnerysaar o4 pasnukiTe BO AEBUIHUOT KypC, ce
eBunaeHTupaar Bo VI3BeLLITaj0T 3a (huHaHcuckaTa COCTOj68 BO NepunoAOT KOra HacTaHysaar.

HNaHoun
TekoBeH AaHOK Ha Ao6uBKa

[adokoT Ha aobueka ce npecmeTyBa v nnaka cornacHo oapeabwTe Ha 3aKoHOT 3a AaHOK Ha aobuska.
Mnakambero Ha MECEUHMOT AaHOK Ce BPLUM aKOHTAaTUBHO YTBPAEHO 0j CTPaHa Ha AaHOuYHWTE OopraHw.
Kpajuuotr paHok no cranka og 10% ce npecmeTysa Ha yTBpAeHaTa nobueka oa GunaHcoT Ha ycnex,
KOpUIMpaHa 3a opeaeH! AaHOUHO HENPU3HAEHN Pacxoau, COTNacHo 3aKoHCKUTE oppeabw.

COrnacHo W3MeHuTe Ha AaHOKOT Ha aobuBka koW ce MpumeHysaat Ha dmckanHata 2009 rogwHa,
ocTBapeHaTa A06UBKa HE Ce OfjaHouyBa /IOKOMNKY WCTaTa He € HameHeTa 3a ncnnara Ha aneBuaeHan w
Apyrv pacnpepentu oa Aobvekata, 6urio Aa e BO NapuyeH uni Henapnien obnuk, Kou ce ofaHodysaar
BO MOMEHTOT Ha HMBHaTa mcnnata. OBaa usmena Hema edekT Ha pacnpepenbara Ha akymynupasara
nobueka ocTeapera 3a nperxoaHata 2008 roguHa n nopaHo. CrankaTa oa 10% ce npumeHyBa camo Ha
TPOLIOUUTE KOV HE CE& ANaHOYHO NPU3HATY.

OpanoXeH AaHoK

OpnoXeHNoT AaHoK ce npu3HaBa Ha pasnukarta nomefy CMEeTKOBOACTBEHaTa BPeAHOCT Ha cpeAcTBaTa #
06BpCKVITe BO chHchwcwae v3BeWTan M HuBHaTa CcooABEeTHA AaHO4YHa OCHOBa ynOTpe6eHa npu
npecmeTkaTa Ha oaaHounueara nobueka, n ce eBuaeHTUpPa CO NpUMEHa Ha MeToao0T Ha O6BpCKa.

OANOXeHUTE AAHOHYHM OBBPCKM Ce NpU3HaBaaTr 3a CUTe OAAHOWNMBU BPEMEHCKM pasfiuki OANOXEHO
AaHOYHO CPEeACTBO Ce NpuU3HaBa 3a cuTe 0AOWTHU BPEMEHCKV Pasnuki v Toa BO ofem BO KOj LUTO MOCTOU
BEpOjaTHOCT Aeka ke NocTon Ao6MBKa KojallTo ke Guae NpeaMeT Ha OAaHOUYBatLe Y BO OAHOC Ha koja ke
MOXE A Ce NCKOPUCTAT BPEMEHCKNTE Pasnuky kako 0AbuTHa CTaBka.

OpnoXeHUTe [aHOUHVN CPeacTBa U 0BBpCKM Ce BpeaHyBaaT crniopes AaHO4HUTE CTanku kon ce ouvekyBa Aa
Ce npuMeHaT BO NEpuofoT BO KOj obBpckuTe Ce ncnnatenn wnu cpeacTeara ce peanusupaHn, a
npowsnerysaaT ofi NPONUWAHNTE AAHOYHW CTanku (1 3aKOHW 33 JAHOUM) KOMLUTO BaXaT Ha AEHOT Ha
W3BeLWTajoT 3@ prHaHcKckaTa cocTojba.
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3.4

3.5

NPErNEN HA 3HAYAJHU CMETKOBOLACTBEHW NONUTUKN (npopornxetue)
Lavoum (npoporkeHue)
JlaHOK Ha pofaneHa BpepHOCT

MpuxoauTe, TpowouuTE U cpeacrsara ce npu3HasaaT BO W3HOC HamareH 3a AadHoKoT Ha AojafcHa
BPEeAHOCT, OCBEH.

e Kora AaHokoT npu HabaBka Ha CPEACTBOTO UNM ycnyrata He Moxe Aa ce Bpath oA AaHouHWTE
BMacTy, BO KOj Cry4aj ce npuaHasa Kako Aen o4, HabaBHaTa BpeAHOCT Ha CPeaCTBOTO vnu Aen
0pf, TPOLIOKOT; ¥

e 3a nobapyearata 1 0GBPCKUTE KOV Ce NPUKaXaHM CO BKIy4eH USHOC Ha JaHOK Ha aoaaneHa
BPERHOCT.

HeTo M3HOCOT Ha AHOKOT Ha AOAAAeHa BPEAHOCT Koj ce nobapysa, OAHOCHO Ce A0/MKY Ha AaHouvHuTe
BNAcTW e BKIyyeH kako fAen oa nobapysarata, OAHOCHO obBpckuTe Ha AATYMOT Ha GunaHcoT Ha
cocrojba.

HenBuXHOCTU, NOCTPOjKK U onpema
HeaBwXHOCTHU

HeaBWKHOCTUTE, NOCTPOjKUTE 1 ONpemara ce eBnaeHTpaar no peBanopnaaLmoHa BPeAHOCT Koja LiTo
npeTcTaByBa HabaBHa BPEAHOCT HamaneHa 3a akymynupaHaTta amopTusaumja w nocneaosaTenHuTe
aKyMynupaHi 3arybn nopaav owTeTyBare.

Ha 30 Hoemspu 2010, BpeaHOCTa Ha HEABWKHOCTA U onpemara Gewe npeaMeT Ha npoueHa oA cTpana
Ha He3aBWUCEH MpoLEeHUTeN.

Cnopea, CMeTKOBOACTBEHaTa nonutuka Ha JpywrBoTO, CpeacTsara peAoBHO ke Bupar npeameT Ha
npoueHa, cekon 3-5 roanHn.

Cekoe 3ronemysare Ha BpeAHOCTa Ha CPEACTBATa Koe noTekHysa oA pesariopw3auvja, ce npusHasa BO
n3BeLTajoT 3a ceondarHa AobuBka, OCBEH BO cryJaj kora 3a UCTOTO CPEACTBO NPETXOAHO € npusHaeHa
saryGa op pesarnopu3auvja BO GunaHcoT Ha ycnex, Bo KOj Cnyuaj 3roneMyBareTo Ha BPeAHOCTa ce
NpU3HaBa BO GWIAHCOT Ha YCNeX A0 MSHOCOT Ha MPETXOAHO npusHaenaTta 3aryba.HamanyearweTto Ha
CMETKOBOACTBEHATA BPEAHOCT KaKko pesynTar Ha peBariopusaumjaTta ce NpusHasa Bo GUnaHCcoT Ha ycnex
[0 W3HOCOT 3a Kkoj Wwro 3arybaTta ja HaamuHysa peeanopwsauuoHaTa pesepea, a ce oaHecysa Ha
npeTxoaHa pesanopusaumja Ha Toa CPEACTBO. Mpu OTyfyBatbe, peBanopv3aLMonuTe pesepsi NOBP3aHN
3a KOHKPETHOTO CPEACTBO NPEAMET Ha oTyfyBatbe, ce TpaHcdepupaar Bo 3aapkaHa Aobuska.

Onpema

OnpemaTa ce eBWAEHTMpa NO HabaBHa BPERHOCT HamarieHa 3a aKkymynupaHata amopTu3aumja v
akymynupanuTe 3arytu nopaau obesBpefHyBate.

WHULUMjanHuoT TPOLLOK C& COoCTon oA nabaBHaTa LieHa, BKyYyBajku 1 L@apuHK, AaHOUM, Takeu W cute
OCTaHATV TPOLIOLM KOV AMPEKTHO MOXe Aa Ce nmpunuiuat Ha HOCEHEe Ha CPeacTsoTo A0 nokauwjata v
cocTojbara BO Koja Toa e onepaTvueHo cnoCOBHO HA HAYMH NPeABWUAEH Of CTPaHa Ha pakoBOACTBOTO.
HabapeHnoT codTeep, koj WTO NpeTCTasysa COCTaBeH Aen oA coopseTHaTa orpema, ce kanutanusnpa
KaKko fien og Taa onpema.

TpolwouuTe 3a OAPKYBate M Nonpasku Ce NpusHasaar Bo W3BEWTajoT Ha ceondatHa Aobueka BO
nepvoaoT BO KOj HacraHane.
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3.5

3.6

MNPErNEL HA 3HAYAJHU CMETKOBOACTBEHW NONUTUKU (npoaornkexve)

HeaBuXxHOCTH, NOCTPOjKM U onpema (NPoAocIuKeHue)

AmopTusaumja

AmopTusauvjata ce npecMmeTyBa CO MpUMEHa Ha NpaBONMHUCKa CTanka, a co uen Aa ce anouupa
HabaBHaTa UNW pesariopuaMpaHaTa BpeAHOCT Ha HeABWXHOCTUTE, NOCTPOjKUTE 1 onpemarta Bo TeKOT Ha
HWBHWOT npoueHeT Bek Ha ynotpeba. pOLEHETMOT KOPWUCEeH BEK W amopTU3aLMOHWOT meToa Cce

nperneayBaar Ha KpajoT Ha CeKoja roAnHa, Co edeKTUTe Ha CuTe NPOMEHU BP3 NPOCNIEKTUBHU OCHOBU.

FoanwHm cTanku 3a amopmsauwja, NPUMEHETUN Ha HEKON noauaqaijn CTaBKu ce cnegHuTe!:

pagexHu objekTn 2.5%
Matuvnn 10%
Komnjytepwm 25%
MoTopHu Bo3una 25%
OcraHara onpema 20%-25%

WcnpaBka Ha BpegHoOCTa Ha cpeacTeara

3a cekoj nepuof Ha u3BecTyBawe, PakoBOACTBOTO ja pasrneayBa CMETKOBOACTBEHATa BPEAHOCT Ha
maTtepujanHute cpeacrtsa. [lokorky nocrojaT MHAWKauuwn f[eka cpeacsaTta ce Moxebun owreTeHu,
HaZoMecTyBaukaTa BPEAHOCT Ha CPEeACTBOTO Ce NpoLeHyBa 3a Aa Cé OApeAn MSHOCOT Ha sarybara
nopaan owrTeTyBawe. [JOKONKy HaJoMecTyBadkara BPEHOCT HA KOHKPETHOTO CPEACTBO He Moxe Aa
6une npouexeTa, [pyLITBOTO ja NpoLEHyBa HaaoMecTyBaukaTa BPEAHOCT Ha eauHuLaTa Koja reHepupa
napw, Ha KojalwTo NOeANHEYHOTO CPeACTBO U Npunara.

HapomecTyBadkaTa BPEAHOCT e nasapHaTa BPeAHOCT WM BPEAHOCTa BO ynoTpe6a, Bo 3aBUCHOCT Koja &
noronema. 3a MpoueHKa Ha BPeAHOCTa BO yrioTpeba MAHWTE NapudHu TEKOBU Ce AUCKOHTMpaaT Ao
HMBHATA HAZOMECTYBAuKa BPEAHOCT, annMLMPAjkM1 ja AMCKOHTHATA CTanka npej OAaHouyBake Koja LWTo
ja uckaxyBa HeTO ceraluHaTa BPeAHOCT KaKo M PU3MKOT CneumuyeH 3a Toa CpeacTBo.

JlOKONKy HaZloMecTyBadkaTa BPeAHOCT Ha CPEACTBOTO (UNW eAuHWLaTa Koja reHepupa napu) e nomana
OJ Heroeata CMETKOBOACTBEHa BPEAHOCT, Toraw CMETKOBOACTBEHaTa BPEAHOCT Ha CPeACTBOTO (unn
eAvHULATa Koja reHepupa napv) ce Hamanyea Ha Herosata HajoMecTyBadka BpEeAHOCT. 3aryba nopaau
OLWTETYBALE HA CPEACTBA Ce NMPU3HABa KaKo TPOLLOK BO MOMEHTOT Kora HactaHysa.

Ha nocnegosaTenHOTO Koperupawe Ha 3ary6vnTe OA vcnpaBkaTa, CMETKOBOACTBEHaTa BPeaHOCT Ha
cpeacrTesoTo (VU'IVI eAuMHULaTa Koja reHepupa napm) e 3ronemeHa [0 npoueHeTata HaaomecTysBadka
BpPEAHOCT 3a Toa Cpeacrso, HO HE noBuCcOKa 0ff CMEeTKOBOACTBEHara BPEAHOCT fnpecMmeTaHa noj
npeTnocTaska 3ary6aTa o4 owTertysawe Aa He 6una npusHaeHa.

Ha pex 31 gekemepu 2011 roauHa, Bp3 OCHOBa Ha MpoLeHka Ha PakosoacTBoT0 Ha [pywTtsoTo, He
MocTojaT MHAMKALWK 3a OLUTETYBake Ha BPeIHOCTa Ha OCHOBHUTE CPEACTEA.
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3.7

3.71

3.7.2

NPEMNEAQ HA 3HAYAJHW CMETKOBOJACTBEHW NONUTUKU (npopormkeHue)
PUHAHCUCKY MHCTPYMEHTHU

duHaHCUCKNTE CPEACTBa M (DMHaHcMckuTe OGBPCKM Ce MpusHasaaT BO MOMEHTOT kora [lpywTeoTo
cTaHyBa cTpaHa BO [oroBophute obBpcku no 0BOj WHCTPYMeHT. OduHaHcuckuTe cpeacrsa #
chuHaHcuckuTe 0BBPCKU MHULIMjANHO Ce EBUAEGHTUPAHN NO objekTmBHaTa BpeAHOCT.

Nob6apyBara o Kynysayu

MobapyeataTta Of KynyBaun Ce HeaepvBaTWBHM (DMHAHCWCKW CpeAcTsa Co hMKCHN uMnu oaHanpea
O/lpEeAeHW NnaKkara Co KOW He Ce TPryBa Ha aKTUBEH nasap. MoBapyearata o4 kKynyBauu (BKNy4yBajkv rv
nobapysamwaTa o4 kynysauu u apyrute nobapyearba, CMETKU BO 6aHKuTE U roTOBMHATA) Ce fpuKaxysaat
no amopTuanpaHa HabaeHa BpeAHOCT co ynoTpeba Ha MeToA Ha edpeKTUBHa CTanka, Hamanenu 3a 3aryba
nopaaw owTeTysame.

[lpyWTBOTO BpLUM MCMpaBKka Ha BpejHOCTa Ha nobapysaksata Ofl KynyBauuTe Cekoraus kora nocrojat
objekTiBHW AoKasu Aeka nobapyeataTa He MoOXaT Aa ce Hannavar. Wcnpaekata Ha BPEAHOCT ce
eBUAEHTMpA BP3 OCHOBA Ha CTapocHaTa CTPYKTypa Ha nobapysatbata W UCTOPUCKOTO WCKYCTBO W kora
AenyMHaTa Uni UenocHaTa HannaTa Ha riobapysameTo noseke He e BepojaTHa. CTapocHaTa CTPyKTypa
KOpUCTEHa 3a NpoLeHKa Ha oBe3BpeaHyBareTo Ha nobapyBarkaTa e Kako LITO cneau:

OeH Ha pocnesawe % Ha ucnpaska
120-180 pena 10%
181- 360 peHa 50%
Hap 360 aeHa 100%

CwmeTkoBOACTBEHATA BpeaHocT Ha nobGapyeamwara OA KynyBauuTe Ceé Hamanysa npeky cmetkara 3a
ucnpaska Ha BpeaHocTa. Kora eaHo nobapyBatbe Ce CMeTa 3a HeHannaT/MBo Ce OTnwLLIYBa BO KOPUCT Ha
cmeTkaTa 3a ucripaBka Ha BpepHocTa. [locniefosaTtenHwTe Hannatw Ha no6apysatearta MpPeTXoAHO
OTAVLWAHN Ce eBUAEHTUpaaT NPeKy HaMmanysawe Ha CMeTkaTa 3a ncnpaska Ha BpeAHOCT. MpomeHnTe BO
CMEeTKOBOACTBEHATa BPEAHOCT HA CMETKaTa 3a MCnpaska Ha BPEeRHOCT Ce NnpuiHasa BO n3BewWTajoT 33
ceondartHa gobueka.

Mapu 1 NapUy4HN EKBUBANIEHTH
MapuTe 1 NapuyHWTE EKBUBANEHTN Ce COCTOjaT OA roToBuHA BO 6narajHa u napu Bo H6aHku. 3a uenu Ha
W3BELLTAJOT 3@ NAPUYHWTE TEKOBW, NapuTe 1 NapuiHUTe eKBUBANEHTU BKNy4yBaaT v OpOHeH: Leno3nTn

BOo DaHkM Kou MOXe 6p30 [a ce KOoHBepTupaaT BO NO3HaT M3HOC Ha napy M ce nNOANOXEHW Ha
He3HauuTeneH pu3uK o4 NpomMeHa Ha HUBHaTa BpeAHOCT.
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3.7

3.7.3

3.74

3.8

3.9

NPErMEQ HA 3HAYAJHU CMETKOBOOCTBEHW NONUTUKK (npoaonxexue)
®UHAHCMCKU MHCTPYMEHTH (NpoaormkeHue)
0O6Bpckn KoH poGaByBauM U ocTaHaTU 06BPCKU

O6BpckuTe KoH JobasyBaunte U apyrvte oBBpCKM Ce NpukaxysaaT crnopep, objekTuBHaTa BPeAHOCT, Nnpw
LWITO MO WHULMjaNHOTO Npu3HaBake OGBPCKUTE NOCNEAOBAaTeNHO Ce BOAAT MO amopTusupaHa HabasHa
BPEAHOCT.

MeTona Ha eheKTMBHA KamaTa € MeToAa Ha npecMeTyBarme Ha amopTusvpaHa HabasHa BpefHOCT Ha
cuHaHcuckaTa obspcka v Ha pacnpeferiba Ha TPOLLOKOT 04 KamaTa BO TEKOT Ha PEeneBaHTHUOT Nepuoa.
EdbekTuBHaTa KamaTHa cranka € CTankaTa Koja TOYHO M AWNCKOHTUPA OYeKyBaHWTE WAHW MapudHu
nnakarma WM NpuMara BO TeKOT Ha OYeKyBaHWOT XUBOTEH BEK Ha WHCTPYMEHTOT Wnu, 4O HeTo
CMeTKOBOACTBEHATa BPEAHOCT Ha dhmHaHcuckaTta o6speka, npy MHULWjaNHOTC Npu3Hasake.

O6BpckyU NO KpeanTU

Jonropounute oBBPCKM MO KPEAWTW MABHO Ce COCTojaT 04 KpPeawTw AeHOMuHupanu Bo EYP kou ce
KOHBEPTUPAHU BO AEHapW N0 CPeaHMOT AeBu3eH kypc Ha HapoaHa GaHka na Penybnuka Makegonwuja Ha
JAaTyMOT Ha u3BewTajoT 3a cmHaHcuckara cocTojba. Cute n3HoCKH kou Aocnesaar 3a nnakameto BO
nepvoa oa 12 meceuu oA AEHOT Ha W3BEWTajoT 3a chuHaHcuckaTa cocTtojba ce knacuuuupaHn Kako
TekoBHM 0BBPCKM, OCBEH ako [pylwTBoTo Hema Ge3yCrioBHO NPaBO Aa rO OANOXMW NOAMUPYBaHKETO Ha
o6spckara.

3anuxu

3anuxuTe ce BOAAT N0 MOHMCKATA BPeAHOCT 04 HabaBHaTa M HETO peanu3aunoHaTa BpeaHocT. HabasHara
BPEHOCT COAPXN AVNPEKTHU 1 33BMCHYW TPOLIOLM KOU HAacTaHane npu AOBeAyBak-e Ha 3anuxuTe BO HuBHaTa
cerawHa cocTojfa U Ha ceralHata nokauuja, a ce oapeflysa Bp3 OCHOBa Ha METOAOT Ha NOHAepupanu
NPOCEYHM LIEHN, OCBEH TPOLLIOKOT 32 CYPOBMHUA W MaTepujank kage ce Kopucti PNDO meToaOT.

HeTo peanusaLymoHaTta BpeAHOCT NPETCTapyBa NPOLeHeTa NPOAaXHa BPEAHOCT HamaneHa 3a npoueHeTuTe
TPOLIOLM 33 [10BPLUYBak:E M NPOLEHETUTE TpoLuoum noTpeBHm Aa ce u3epm npoaaxbara.

Pesesupara
OnwTto

Pesepeupatata ce npusHasaar kora [lpywiTBoTo uma cerawHa obspcka (npaeHa wnu n3BeaeHa) Kako
pesynTaT Ha MWHaT HacTaH, kofra € BepojaTHO feka HpywrBoto ke Gupe obsp3aHo Aa ja nogmupu
oBBpcKaTa v Kora N3HoCOT Ha o6BpcKaTa Co roriemMa BepojaTHOCT MOXe fia Ce NpeaBnav.

MpU3HAEHUOT U3HOC KaKo pe3epauparbe npeTcrasysa HajaobpaTa NpoueHKka Ha M3AATOKOT HEONXOAeH 3a
noaMMpyBare Ha cerawHata obBpcka Ha AATYMOT Ha M3BeLTajoT 3a chMHaHcucka cocTojba, npuToa
3emajku v Bo Npeasua CUTE Py3NLM 1 HEN3BECHOCTU KOW o OMKPYXyBaaT M3HOCOT Ha obepckara.

OTnpemMHMHM 332 NEH3UOHMNpatbe 1 jybunejHu Harpaam

[pylwTBOTO y4ecTByBa BO NEH3UCKUOT (POHA CO ynnaTyBake Ha ONpeaeneHn NpuAOHECH YTBPAEHW CO
JomaluHaTa nerucnatuea. lNpuaoHecuTe, kou 3aBuCaTt OA4 BUCMHATa Ha nnatute, ce ynnatysaaTl BO
®OHIOT 3a MNEH3NCKO U VHBANWMACKO ocurypyawe Ha Penybnuka MakegoHuja. He nocrojat
JONONHUTENHN 0OBPCKN BO OAHOC Ha NEH3NCKUTE NNAHOBU.

[lpywITBOTO, UCTO Taka, ucnnaka ABOKPATEH W3HOC Of NPOCEYHO WCniaTeHa HeTo nnata so Penybnuka
MakefoHMja Kako OTNPEMHMHA BO Cryyaj Ha 3amuHyBake BO CTapocHa MeHsuja unu A0rosopHa
OTNPEMHMHA MO NporpaMa 3a TEXHOMOLLKM BULIOK, KaKo W jyBunejHu Harpaan BO 3aBUCHOCT OA roauHute
Ha cnyx6a Ha paBOTHUKOT BO U3HOC OA eiHa A0 ABE NpoceyHn nnatv. Osue 06BPCKM Ce NpecMeTaHn oA
CTpaHa Ha He3aBMCHY akTyaph co yrioTpeba Ha MeToAaTa Ha NpoeKkTUpaHa KpeAUTHa eanHnLa.
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4.1

4.2

4.3

KPUTWYHU CMETKOBOLCTBEHM NPETNOCTABKK U KITYYHU U3BOPWU HA HECUI'YPHOCT BO
NPOUEHKUTE

Bo npuMmeHaTta Ha CMETKOBOACTBEHUTE MONMTMKM Ha [lpylwTBOTO, pakosoacTBOTO Tpeba Aa AoHece
o/ipefieHn NpecyAn, NPOLEHKM W MPETnocTaBkM 3a CMETKOBOACTBEHATa BPEAHOCT Ha cpejcTBaTta M
0BBPCKUTE KO HE Ce NIECHO BOOYIMBHN Of ApYruTe u3sopy. MpoLeHKUTe 1 NpUaPYXHUTE NPeTNoCcTaBkn ce
Gasvpann Ha NPETXOAHU MCKYCTBA M APYrM (hakTopu KoM Ce CMeTa aeka ce penesaHTHW. PeantHute
pesyrnTaTi MOXarT Aa Ce pasnuKyBaaT Of, OBUE NPOLIEHKN.

Moaony ce HaBedeHW KNyYHUTE NPETNOCTaBKW WTO Ce OJHECYBaaT Ha MAHMHaTa v ApYrv U3BOpU Ha
HECUIYPHOCT NP BpLUEHE HA MPOLEHKUTE Ha AAaTyMOT Ha M3BELWTajoT 3a huHaHcuckaTta cocTojba,
KOWLITO M 3rofiemyeaaT pusnuuTe 33 3HauajHu KOPEKUMM Ha CMETKOBOACTBEHATa BPEAHOCT Ha
cpeacTeaTta v 06BpCKUTE BO TEKOT HA HapeaHaTa (huHaHcucka roanHa.

AmopTHU3auuja v genpeLlujaumja n NPUMEHETU KamaTHKU CTanku

MpecmeTyBaweTO Ha Aenpeuvjaumjata v amopTU3aumjaTa, Kako W AenpeuvoHnTe 1 amopTu3aumoHuTe
cTanku ce 6asupaHn Ha eKOHOMCKWOT XMBOTEH BEK HA MMOTOT, Orpemara n HematepujarnHure CpeAcTea.
EpHais BO roawHata, [pywTBOTO ro npernefiyBa KOPUCHWOT XWBOTEH Bek 0asnpaH Ha TekoBHUTE
MPOLIEHKM.

MUcnpaska Ha BpeAHoCcTa Ha nobapyBamara

MpecMeTkaTa Ha UCTpaBKka Ha BpeAHOCTa Ha cnopHuTe nobapyearba ce 3acHoBa Ha npoueHeTuTe 3arybun
KOW NOTEKHYBaaT O HEMOXHOCTA Ha KyryBauuTe Aa M NCnorHart forosopHuTe obepcku. MNpolerkata ce
3aCHOBA HA aHanMan Ha cTapocHaTta CTpyKTypa Ha nobapysawaTta, MCTOpUCKMTE OTNUCK, BOHNTETOT Ha
KIMEHTUTE KaKO M MPOMEHWTE BO YCnoBuTe 3a npoaaxda, waeHTM(gUKYBaHU NO yTBPAYBaHETO Ha
COOZBETHOCTa Ha WCTpaBkaTa Ha BpPEAHOCTa Ha COMHUTenHuTe nobapysawa. Osa ru Bknydwysa u
NPeTnocTaBkMTe 33 WOHOTO OJHECYBawe Ha KNUEHTWTe W pesynTupaqkuTe WaHW  Hannatu.
PakoBOACTBOTO BEpyBa Aeka ACMNOSHUTENHA UCnpaska Ha BPEAHOCTa, OCBEH 3a pe3epsupamara kou ce
Beke NpUKaxaHu B0 (hMHAHCUCKUTE M3BELITaN, He e noTpebra.

O6jekTuBHa BpeaHOCT

O6jekTUBHaTa BPEAHOCT Ha (PUHAHCWUCKUTE WHCTPYMEHTH, 3a koja Hema akTUBEH nasap, e oApejeHa co
npuMeHa Ha COOABETHM MeTOAM Ha BpeaHyBawe. [IpywTBOTO o nNpuMeHyBa COMCTBEHOTO
npodpecuoHarnHo pacyaysate BO N360pOT Ha COOABETHUTE METOAM V1 NPETNOCTaBKN.

Monutuka Ha [pywTBoTo e ga rm obenoaexn uHopmauuute 3a objekTMBHaTa BPEOHOCT Ha Tue
KOMNOHEHTN Of CpeacTBaTa U 0BBpCKMTE 3a KOW MOCTOjaT KOTUPAHWU LIEHN U 3a The 3a koW objekTnBHaTa
BpeaHocT Moxe Ja 6Guae maTtepujanHo pasnuyHa O €BUAEHTWpaHaTa BPefHOCT. Bo Penybnwuka
MakeaoHuja He NOCTOM AOBONHO Ma3apHO WCKYCTBO, CTAOWNHOCT W NUKBWMAHOCT 38 KynyBakara ¥
npopaxbute Ha nobapysarata Kako v Ha ApyruTe (PUHAHCUCKU CPEACTBA 1 obBpcku, co ornep Ha Toa
peka He noctojaT objaBeHn nasaphW wHcopmauun. Kako pesynTart Ha oBa objekTvBHATa BpEAHOCT HE
MOXE COOABETHO W BEPOJOCTOJHO Aa Ce OApeau BO OTCYCTBO Ha aKTueeH nasap. PakoBOACTBOTO ja
NPpOLieHyBa LienocHaTa U3noXeHoCT Ha PU3MLIM, U BO Clyvau Kora NpoueHkuTe 3a objekTMBHaTa BpeAHOCT
Ha CpeACTBaTa He ce peanuavpaar, ce NpusHaBa pesepsauuja. Mwucnewe Ha PakoBoaCTBOTO € Aeka,
o6enoaeHeTUTe CMETKOBOACTBEHW BPEAHOCTU CE BaIMAHW, BO OAHOC HA TEKOBHITE YCNOBU HA Na3apoT.
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nPuxoaun og NPOAAXBA

Mpwxoau oa npopaxba Ha AomalleH nasap
Mpuxoan oa npoaaxba Ha cTpaHckn nasap
OpnobpeHn NonycTy Ha Kynysaum

OCTAHATU NPUXOAU

MpviMeHn KHWKHU ofobpeHuja

KanutanHsa ao6ueka og npogax6a Ha xapTuu o4 BpegHocT
pacnonoxniueu 3a npoaaxoba

Mpuxoan of HaEMHUHU

Buwouwm no nonvc

OT1nuc Ha o6Bpckn

Mpuxoan oa npopaxba Ha onpema

OcraHaTv npuxoam

NOTPOLWEHU MATEPUJANMU N CYPOBUHU

MoTpolweHw maTepujanu
MoTpolienn pe3epsHn AeNoBK
OTnnC Ha CUTEH UHBEHTap

TPOLUOLK 3A EHEPITUJA U YCAIYTU

TpaHcnopTHY Tpolloun
Tpowouw 3a MapKeTUHr
PenpeseHTaLu 1 CNoH30pCTBa
MoTpoiwleHa erepruja
Tpoulouu 3a oapXyBake
HaemuuHn

Ocwurypysare

Baxkapcku TpotloLn
KomyHarnHw ycnyru
LneanuTopckn ycnyru
MHTenekTyanHn ycnyru
Obesbenysame Ha objexTute
Tpouiouy 3a CaHUTapPHN KOHTPONK
Ocrakatn ycnyru

®PYKTAI MAK ALl- CKONJE

Bo unjagu pgeHapwm
Fogukm wro 3aspuiysaar Ha 31

AeKeMBpWn,
2011 2010
130,355 151,703
192,985 238,843
(14,700) (16,033)
308,640 374,513

Bo unjaau aeHapm
FoamHu wTo 3aBpwysaat Ha 31

AeKkemBph,

2011 2010
3,330 12,565
780 -
74 203
566 566

- 239
1,920 -
1,758 3,943
8,428 17,516

Bo unjagu neHapwn
FogmHu wro 3aspwysaar Ha 31

OEeKeMBpH,
2011 2010
229,858 258,836
1,316 2,124
33 469
231,207 261,429

Bo nnjagu peHapn
Foanum WO 3aBpwyBaat Ha 31

OEeKeMBp#U,
2011 2010
11,692 12,948
9,452 12,551
2,481 7,558
6,155 6,681
4,508 2,823
1,153 1,620
607 633
1,031 887
4,488 3,965
1,859 2,829
3,237 1,562
1,449 1,448
641 1,039
1,642 2,698
50,395 59,242
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BENEWKW KOH PUHAHCUCKUTE U3BELLUTAU
31 pekemBpu 2011

9.

10.

1.

TPOLIOUW 3A BPABOTEHUTE

BpyTo nnaTu 3a BpaboteHute

[HeBHMUM 3a cnyxBeHu naTyBamwa

HaaomecTouw 3a uneHosuTe Ha YnpaseH n Haasopex Oa6op
OTnpeMH1HM 3a 3aMuUHyBatbe BO NeH3nja

Perpecn 3a roguuieH ogmop

OcranaTtn Tpowouy 3a spaboteHute

Pesepsupatsa 3a NeHsuu 3a spabotennte

PesepBupatba 3a jybunejHn narpaau

OCTAHATY TPOLUOLU

JNnueHuwn

Tpolwoum 3a aABOKATCKW, HOTAPCKU 1 PEBU3OPCKY YCNyru
PesepBauuu 3a CyACKU CNOPOBU

3anpxaH aaHok oa nobuska

OcTaHaT MHANPEKTHW AaHOUM

Kycouw Ha 3anuxu

Pacxopg Ha 3anuxu

KanuranHa sary6a

Hapomect 3a cboHA 3a Boav

OcTanaTu TpowoLy

WUCNPABKA HA BPEOHOCTA HA HEABWXHOCTUTE, NOCTPOJKWUTE U ONPEMATA

3arybu oa pesanopusaumja Ha:
- 3eMjuiTe
- 3rpagu
O6e3speanysatbe Ha onpema — [NET nponssoaxa nuHKWja

®PYKTAIl MAK ALl- CKOTJE

Bo unjagu neHapu
FogunHw wro 3aBpwyBaaT Ha 31

AEeKeMBpH,
2011 2010
26,483 33,613
133 288
207 345
108 361
444 800

26 22

56 24

- 78
27,457 35,531

Bo unjagu aeHapu
ToavHKM wWTo 3aBplyBaarT Ha 31

AeKeMBpH,
2011 2010
5,655 7,532
2,806 2,802
2,294 372
387 437

77 87

668 517
345 2,073
381 -

- 1,425

261 633
12,874 15,878

Bo unjaau peHapw
Fogwvhwu wro 3aBpwysaarv Ha 31

2011

AekemBpw,
2010

5,746
5,535
23,133

34,414
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®PYKTAN MAK Al- CKONJE

BENELWKW KOH ®UHAHCUCKUTE U3BELLUTAN
31 nekemBpu 2011

12.  OAHOK HA OBUBKA

a) [naBHMTE KOMMOHEHTW Ha AaHOK Ha A0BWBKa NpuU3HaeHW BO n3BeWwTajoT 3a ceodaTtHa fobuBka u
ocTtaHaTa ceondatHa fobuska ce cneaHuTe:

Bo unjagu aeHapm
FoauHu WTO 3aBpwyBaaT Ha 31

AEKEMBpMH,
2011 2010
TekoBeH aaHOK Ha AOOWBKA, NPU3HAEH BO U3BELUTAjOT 3a ceondaTHa
pobuska 1,113 7,084
OAnoXeH AaHOK Ha AobyMBKa, NPU3HAEH BO OCTaHaTara ceondatha
pobueka - 3,924
1,113 11,008

6) YcornacysaweTo Ha AaHOKOT Ha nobuska e Kako WTo cneaysa:

Bo wnjaau neHapun
Foavhn wro 3aBpuwyBaar Ha 31

AeKeMBpHU,
2011 2010
3aryba npep oJaHouvyBawe (41,856) (76,181)
JlaHok Ha pobuska no cranka og 10% - -
[laHoK Ha AaHOYHO HEenpPU3HaeHn pacxoam 1,113 7,084
BkynHo 1,113 7,084

COrnacHo M3MEHUTe Ha [AaHOKOT Ha AobuBka Kou ce npumeHysaat 3a dmckannata 2009 roauHa,
ocreapenaTa go6uBKa, MO OJAHOHYBAETO HA U3BECHW TPOLLOLM KOV HE CE AAHOHHO npu3HaTu, He ce
04@HOUYBa BO LENOCT AOKOMKy UCTaTa He € HaMeHeTa 3a ucnnata Ha AMBWAGHAN W APy pacnpeaentu
oa aobuskata, Guno pa ce BO napuyeH unu Henapuyed obnuk, Kon ce oaaHovyBaaT BO MOMEHTOT Ha
uMBHaTa wcnnata. OBaa M3MeHa He ce NpUMeHyBa Ha pacnpepenfata Ha ocTeapeHarta pobueka 3a
nperxogHarta 2008 rogvHa v akymynupaxara nobuska of NopaHo.

B) [lpuaHaeHuTE OANOXKEHU AAHOYHU CPEACTBA U AAHOUHN o6BpCKu ce crneaHuTe:

Bo vnjagn aeHapu

31 Nekemspn, 2011 31 NekemBpwu, 2010
Cpeactea O6BpCKM Hero CpeactBa O6Bpcku Heto
Mpu3HaeHu BO:
Ocma+ama ceongamHa
dobueka:
Jobueka o4
pesanopvsaumja Ha
HEeABWXHOCTW - 3,924 (3,924) - 3,924 (3,924)
- 3,924 (3,924) - 3,924 (3,924)
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12

13.

DAHOK HA [JOBUBKA (nponomxeHue)

OPYKTAN MAK Al- CKONJE

r)  [NpvsHaeHUTe OJI0KEHN AAaHOUHN CPEACTBA U AaH04HN ob6Bpcku ce cnegHuTe:

31 [exemBpu 2010

Q0dnoxeHu 0aHOYHU 008PCKU
Jobuska o pesanopusaumja Ha

HeaBWKHOCTU

31 Aekemspn 2011

OdnoxeHu daHOYHU 068PCKU
Jobueka oa peBanopusauvja Ha

HEABWKHOCTU

HEOBWXHOCTHU, NOCTPOJKN U ONPEMA

Ha6asHa/peBanopusnpaHna

BPEAHOCT

Ha 1 janyapu 2011
HaGasxn

TpaHcoep
Mpopaxba

Ha 31 pexemspu 2011

WUcnpaBka Ha BpeAHOCT
Ha 1 janyapn 2011
AMopTu3auwja 3a roguHara
MNpoaaxba/pacxon

Ha 31 pexemspu 2011

HeTto cMeTKOBOACTBEHA

BpeAHoCT
na 31 pexkemsph 2011

Ha 31 pekemspn 2010

Bo wnjagu aeHapu

Dobuskal
Canpo 1 3ary6a 3a maBHuUHa Cango 31
Janyapm rogvHara OekemBpu
- - (3,924) (3,924)
Bo wnjapu aeHapwu
[o6uskal
Canpo 1 3aryb6a 3a FnasHuUHa Canpo 31
JaHyapwm roguHarta OdexkemBpu_
(3,924) - - (3,924)
Bo unjagn neHapu
Cpencraa
panexHu Buonouwku BO NoAro-
3emjuwte _ 0bjekTn Onpema  cpeacTsa TOBKa BkynHo
116,549 108,070 273,674 79 463 498,835
- 880 2,976 - - 3,856
- - 463 - (463) -
- - (29,929) - - (29,929)
116,549 108,950 247,184 79 - 472,762
- 21,065 187,686 79 - 208,830
- 2,718 21,712 - - 24,430
- (2) _(29,548) - - _ (29,550)
- 23,781 179,850 79 - 203,710
116,549 85,169 67,334 - - 269,052
116,549 87,005 85,988 - 463 290,005
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®PYKTAN MAK All- CKOMJE

BENEWKN KOH ®PUHAHCUCKUTE U3BELUTAN
31 nekemspn 2011

13.

HEABWXHOCTW, NOCTPOJKN N ONPEMA (npopomxeHue)

Bo nHabaskuTe Ha 3emjuliTe, 3@ ropuHaTa koja 3aspwysa Ha 31 aekemBpy 2010, BO BKYNeH U3HOC oA
22,936 unjaau aeHapun e BknyveH uaHocot oa 21,331 wnjagmu AeHapu Koj ce ofHecysa Ha obBpckn 3a
[IONONHUTENHN TaKeK 3a NpuBaTh3aumjata Ha semjuwTeTo. Enen oa npetxoanuunte Ha [pywrsoro XUK
Ckoncko Mone — OO3T Konsepea EkcriopT Ckonje, MMa U3BPLIEHO eKcriponpujaumja Ha 3eMjuwTeTo BO
nepvopot of 1979-1981 roawsa. lNotoa BO 1993 roanHa TKC, kako AOMWMHaHTEH COMNCTBEHWK BO
HOBOGhOpMUPaHOTO ApyWwTBO KoHaekc Aoo Ckonje, ro MHBECTUPALLE 3eMJULITETO KaKo OCHOBAuYKW BMOr.
Ha ocHOBa Ha HaBeneHoTOo, BO TekoT Ha 2006 roguHa [pywTeoTo nogHece 6apatbe 3a npveaTU3aunja Ha
3eMjuTeTo A0 MUHUCTEPCTBOTO 3@ ChMHaHCWW, Ynpaa 3a MMOTHO NpaBHU OAHOCHM, OAAEneHne 3a
ynpaBHa noctanka Ha OnwiuHa Kucena Boga. Bo aekemspu 2010 OpywTsoTto aobw PeweHne oj
MunmuctepcTsoTo 3a GuHaHcumn — 25-2305/1, Ha ocHOBa Ha Koe ce 340641 CO NpaBO Ha CONCTBEHOCT Hap,
3EMjULLTETO, HACTPOTU NPABOTO HA KOPUCTEHE Ha 3eMJULLTETO KOe NPETX0AHO Mo UMalle. Osaa obBpcka
e noaMupeHa Ha 4 jaHyapu 2011 wro Gelle ycnos 3a 3aBpluyBak-€ Ha NPOLEeCOT Ha npuvsaTusaumja.

Ha 30 noemspn 2010 rogwna [pylUTBOTO aHraxwupaile He3aBUCHW HaaBOpewsHU npouexuTenn 3a
BpLIEHE HA MPOLIEHKA Ha 3eMjULITETO U 3rpaauTe Ha JIpyWwTBoTo, CO Orfie] Ha Toa Wro OpywTBoTO ro
YCBOW PEBANOPU3NPAHNOT MOAEN 3a NOCNEAOBATENHO MEPEHE Ha UMOTOT. MpoueHkaTa pesynrupawe co
npusHaBsarse Ha saryba Bo BkyneH usHoc oa 11,281 unjaav aeHapu (Beneweka 11) u pesanopusalnoHeH
BULLOK NPU3HAEH NpeKy ocTaHavata ceoncatHa AoGvBKa BO BKYMEH U3HOC OA 35,313 wnjaan peHapw,
namaneH 3a gaHokoT (Benewka 17). Mpel eBUASHTVPAKETO Ha NPOUEHKaTa Ha 3emMjuLLTeTo OpywTsoTto
ja esugeHTvpalle HabaekaTa, ofenopgeHeTa BO MPETXOAHWOT naparpady, Kako 3rofiemyBawe Ha
HabaBHaTa BPEAHOCT Ha 3EMULLTETO, W NOKPaj Toa WTo Peuwexneto oq MMHUCTEPCTBOTO 3@ PUHAHCUMN —
25-2305/1 6ewwe pobuero Bo aexkemspyv 2010 roauHa. PakoBOACTBOTO CMeTa Jeka NPOLEHETUOT M3HOC,
Ha 30 oktomepu 2010, e HajBepOACCTOJHO MEPWIIO 38 PEBANOPUSUPaHUOT U3HOC Ha 3emjuuiTteTo Ha 31
aekemspn 2010.

Ha 30 noemspn 2010 roguHa, PakoBoACTBOTO naeHTUukysawe nHankaumja sa ofesspeaHyBake Ha
egHa eavhMua Koja rewepwpa napw - TIET npoussopHaTta nvHnja. PaKkoBOACTBOTO aHraxupatue
HaQBOPELHN NPOUEHNTENM 3a Ja ja npoueHaT HagomecTyBaukaTa BPEAHOCT Ha oOBaa efuHula sa
reHepupawe Ha napu. 3a oBaa Uen, NpoueHUTENuTe ro KopucTea METOAOT Ha aMopTUsVpaHa HabasHa
BPEAHOCT, HAaManeHa 3a NpoueHeTUTe TPOLIOUM Ha npoaaxba. PakoBoACTBOTO cMeTa [eka OBOj MeToj e
HajBEpPOAOCTOJHOTO Mepuno Ha objekTuBHaTa BPEAHOCT Ha ropeHaseNeHoTo CPeacTso. Ha peHoT Ha
npoueHkaTa HajoMmecTyBadkata BpeaHOCT Beuie nomana of CMeTKOBOACTBeHaTa BpeaHocT Ha [MET
nponsBoACTBEHATA NIMHWjA 3a U3HOC 04 23,133 unjaan geHapu. OBoj u3Hoc Gele NpU3HaeH Kako TPOLLOK
BO U3BELUTAjOT 3a ceondaTtha fobueka 3a roguHarta (Benewka 11).
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14.  3ANNXU

CypoBuHu 1 matepujany

HepnoBpuieHo NPON3BOACTBO

FoToBWM NpoOU3BOAK

TproBcKu CTOKW

CwuTeH uHBeHTap

Wcnpaska Ha BpeaHoCTa Ha CUTHWOT UHBEHTap

15. NOBAPYBAHMA Ofi KYMYBAYM U OCTAHATUA MOBAPYBAHA

Mo6apysaa of Kynysauu og 3emjata
MoGapyBarsa oA KyrnyBayn of CTPaHCTBO
HamaneHo 3a ucnpaBka Ha COMHWUTESTHU U CNOPHU nobapyBsata

MoBapyeatbe 3a noseke nnareHa LapuHa
Mobapysaiee 3a noseke nnateH [11B
Oananpepn NnaTeHn TpoLoun

[Opyrn nobapysara

OPYKTAN MAK Afl- CKOTIUE

Bo unjaagy neHapun

31 nekemBpK

31 pekemBpu

2011 2010
44,183 26,263
8,756 10,159
33,078 33,399
245 12
2,461 2,602
(2,461) (2,602)
86,262 69,833

Bo unjaan aeHapm

31 pekemBpn

31 pexemBpu

2011 2010
53,118 66,675
49,066 84,257

(31,630) (32,349)
70,554 118,583
9,155 4,771
788 647

1,743 125
82,240 124,126

[JeuxerweTo Ha ucnpaskaTa 3a COMHUTENHU U CROPHN HOGEPYBGH:a € Kako LUTO cneaun:

Ha 1 jaHyapwu

JononxutenHa ucnpaska Ha BpeaHoCT nopaau obesspeaHyBate
Ocnoboaysate Ha ucnpaska Ha BpeaHOCT

OcTaHaTo

16. NAPW U MAPUYHWN EKBUBANEHTHU

Mapwu Bo 6aHka:

- BO ieHapwn

- BO CTpaHcka BanyTa

- napu BO TPAH3WUT BO CTPaHcka sanyta
Mapw Bo BnarajHa:

- BO fieHapv

Bo unjapu peHapw

MoaviHKn wWTo 3aBpiyBaaT Ha 31

aekemBpm,
2011 2010
32,349 17,440
486 14,905
(1,206) -
1 4
31,630 32,349

Bo unjaau aeHapu

31 nekemBpu

31 pekemBpu

2011 2010
655 2,313
3,521 17,443
- 3,956

2 9
4178 23,721
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17.

OCHOBHA NMABHUHA
a) AkunoHepcku kanutan

AKUMOHEPCKMOT kanutan Ha [pywTsoTo Ha 31 pekemspu 2011 1 2010 ce cocton oa 912,023 uenocHo
ynnateHn oBWYHW aKuMM CO HOMWHAanHa BpPeAHOCT OA 5.11 eBpa no akumja u 29,507 npuoputeTHU
KYMynaTWBHK aKLWUW CO HOMWHanNHa BpPeAHOCT 04 5.11 eBpa no akuuja. ConcTBervumTe Ha 0GUUHN akKuum
¥MaaT npaso Ha MOBPEeMeHa AMBWAEHAA W WMaaT npaBo Ha eAeH rnac no akumja Ha [eHepanHoTo
CoBpaHve Ha [pylTBOTO, Kako W Npaso Ha e/lHAKBO YHEeCTBO BO cny4aj Ha nukenaaumja Ha [pywTseoTo.
MpuopuTeTHUTE KYMYNaTMBHM aKuMm Ce BO CONCTBEHOCT Ha ®OHAOT 33 MEH3UCKO W WHBANWACKO
ocurypyBeame Ha MakeaoHuja  MOXaT Aa ce KoHBepTupaar 8o o6nuHK akuMn No HYBHaTa ripopaxba.

ConcTBeHNUKaTa CTPYKTYpa Ha aKUMOHepCKWOT kanutan Ha [pywrsoto Ha 31 gekemspy 2011 v 31
nekemspu 2010 e kako WTo cneau.

Bpoj Ha akuvn Bo %

31 nekemBpm 31 pexemBpu

2011 2010 2011 2010

®pykTan a.4a. AjaoBlLHKUHA 841,688 841,706 89% 89%
doHA 33 NEeH3NCKO N UHBAMNUACKO

ocurypyeawe Ha MakegoHnja

- TPUOPMTETHU aKkunu 29,507 29,507 3% 3%

OcTtanaro 70,335 70,317 8% 8%

941,530 941,530 100% 100%

Bo LieHTpanHWoT genosnTap 3a xapTii oA BPEAHOCT Ha umMe Ha OpywTsoTo 3anuwanu ce 3,816 obnuunu
akuvv. VicTuTe He NpeTcTaBysaaT CONCTBEHO OTKYNEHW aKLMM, TYKY Ce MPUBPEMEHO eBWAEHTUDaHW Ha
“Me Ha [ipywTBOTO CO OffeA Aeka He Ce axypupaHu nepcoHanHute noaaTouw 3a umarenu - hrandku
nuua 3a osoj 6poj Ha akumw.

Ha 30 pekemespu 2011 roguHa CoBpaHMeTo Ha akuuoHepu Ha OpywTBoTO AoHece oaJyka 3a
3roneMyBatbe Ha OCHOBHATa [MaBHVHA NPeKy N3AaBarbe Ha HOBK BIOTOBW CO BTOPA emucuja Ha obununHK
akuwm BO m3Hoc oa 1,533,000 EBpa Bo AeHapcka NPOTUBBPEAHOCT MO CPEAEH Kype Ha HBPM. Ha peHot
Ha N3AaBaeTo Ha OBUe (HMHAHCMCKM U3BELTaK, NPOLieAYPaTa 3a M3AaBakbe Ha HOBU akLMK € CeyLiTe BO
Tex.
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BENEWKN KOH ®PUHAHCUCKUTE U3BELWUTAU
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17.

OCHOBHA "MABHWHA (npoporkeHue)

©) Pesepsn

Bo pesepBuTe Ce BKIyYEHW Hepeanusupanute pobueku u 3arybu ko nponsnerysaar oj NMpOMeHnTe Ha
objekTMBHaTa BPEOHOCT Ha chuHaHcUCKNTE CPeACTBa pPacnonoxusu 3a npoagaxba v pobuvskute oA

pesanopv3aumjata Ha KMOTOT. JaHouHuTe edekTu kou ce MnoBp3aHu Co cekoja KOMMOHEHTa Ha
ocTaHaTtaTa ceondartHa Ao6vBKa 3a roanHaTa WTo 3aBpulyea Ha 31 pekemepun 2011 ce:

Bo unjaau aeHapu

31 pexemspu 2011 31 pekemBpu 2010
WUsHoc N3Hoc
npea npea
opaHouy- Pacxoamn ofaHoYY- Pacxoau
Babe 3a AaHokK Heto Bak:€e 3a paHok Heto

[lobueka on npeoueHyBake

Ha objekTuBHaTa BpeaHOCT

Ha (hMHaHcHucKuTe

cpefcTBa pacnonoxnusu

3a npoaaxoda - - - 131 - 131
Peanuanpann HeTo

pobusku/(3arybv) oa

cpepcTBaTa pacnonoXnmeu

3a npoaaxba,

peknacudnkysaHu BO

BunaHcoT Ha ycnex (686) - (686) - - -

Jlobuska of, pesanopusaumja
Ha UMOTOT - - - 39,237 (3,924) 35,313
(686) - (686) 39,368 (3,924) 35,444
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®PYKTAIl MAK Al- CKONJE

BENEWKN KOH ®UHAHCUCKUTE N3BELUTAU
31 pekemspu 2011

18.

OBBPCKU NO AONrOPOYHU KPEONTHU

Bo unjagu neHapw

TekoBeH TekoBeH Heteko- HeTteko- Kamatha [ocnesa-
nen aen BeH aen BeH Aen cTanka e
BaHka 2011 2010 2011 2010

Hoga Jby6rbaHcka 6aHka,

CnoseHuja
3-meceveH
EURIBOR

Dor. Ha 290,000 espa - 1,230 - - +2p.p. 28.02.11
3-meceueH
EURIBOR

[or. Ha 250,000 eBpa - 1,076 - - +2p.p. 15.03.11
3-meceueH
EURIBOR

[Hor. na 2,500,000 espa 25,587 25,586 45,022 70,608 +2p.p. 10.07.14

Bxkynuo: 25,587 27,892 45,022 70,608

®pykTan g.a., Cnosexuja
12-
MeceyeH
EURIBOR
[Jor. Ha 1,144,267 eBpa 16,253 12,345 44,879 58,033 +2pp. 31.12.2015
6-meceveH
EURIBOR
[Jor. Ha 300,000 eepa - - - 18,452 +6pp. 15.12.2017
6-meceveH
EURIBOR
Jor. Ha 301,203 espa - - - 18,526 +6pp. 15122017
6-meceyeH
EURIBOR
48,727 - +6pp. 01.11.2018

Lor. Ha 792,246 espa - -
16,253 12,345 93,606 95,011

Bxynho: 41,840 40,237 138,628 165,619

[lonropounuTe kpeantn Ha [pywTsoTo of Hosa Jby6rbaHcka Baxka ce o6e3benenu co rapaHumMn Kou ce
n30afeHn o4 MaTUYHOTO ApywTBO PpyKTan A4, AjAoBLIMMHA U MNusosapHa YHUOH aa, Jbybroana.

KpeauToT o ®pykTan 4.4. CnoseHuja BO BKYNEH U3HOC OA 61,131 wnjagn aenapu (2010: 70,378 unjagu
JeHapw) npeTcraByBa penporpamuparbe Ha KpavkopoqHuTe o6BpcKM Ha ApYWTBOTO cnpema ®pykTan
A.a. CnoeeHuja.

Kpeantor oa ®pykran a.4. CrnoBeHnja BO BKyNeH M3HOC OA 48,727 vnjaan aeHapw (Eepa 792,246) e
opobpen kako pedHaHcupare Ha A0NTOPOHHUTE KPEAUTH, 04 MaTU4HaTa KOMMaHuja, cknyveru Ha Eepa
300,000 v Espa 301,023 a kou va 31 AekemBpu 2010 roauMHa usHecysaat 18,452 unjagu aeHapu u
18,526 unjagn AeHapu CooABETHO, Kako ¥ Ha KpaTKOPOYHUOT KPeauT OA HNBE TyTyHcka BaHka ckny4eH Ha
naHoc og Espa 90,000 a koj Ha 31 aekemspu 2010 roauHa usHecysan 5,535 unjagn aenapu. OBOj kpeauT
e obe3beneH co xunoTeka Ha HEABWXKEH UMOT CO BKyNnHa BPEOHOCT 04 67,189 nnjaaun aeHapw.
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BEJELWKN KOH ®UHAHCUCKUTE U3BELLTAU
31 gekemBpun 2011

19.

20.

21.

PE3EPBUPAHA 3A NEH3UU U JYEUNEJHU HATPALOU

O6epcku 80 GunaHcom Ha cocmojba 3a:
OTnpeMHuHn 1 jybunejHy Harpaam

lMpuxod / (mpowok) eo bunaHcom Ha ycriex 3a:
OTnpeMHuHu 1 jybunejHn Harpaaw

®PYKTAIl MAK All- CKONJE

Bo wnjagu nenapw

31 nekemBpu
2011

31 nekemspu
2010

1,152

1,096

[JBwKereTO Ha pesepBupak-aTa 3a NeH3nn 1 jybunejHu Harpaau e Kako LWTo cnegu:

Ha 1 janyapwu
Pesepeauum BO roanHaTa
AxTyapcku nobusku n 3arybu

Ha 31 aexemBpnu

OBBPCKU KOH IOBABYBAYY ! OCTAHATU OBEBPCKU

O6Bpcku koH pobaByBauy 04 CTPaHCTBO
O6Bpcku kOH aobaByBayK og 3emjaTta
MNpecmeTaHn obepcku no pabatu Ha KynyBauu
MpecmeTann kamaTtu No KpeauTH
0O6Bpcku 3a kKamatn

O6Bpcku 3a HabaBka Ha 3emjuwTe
MpecmeTanu o6Bpckv 3a PoHA 3a BOAU
MpumMeHn aBaHcK of KynysaunTe
Q68Bpcku cnpema BpaboTexu

O6Bpcku o AaHoLm

OctanaTtn obBpckn

PE3EPBUPAIBA

Bo unjaau neHapun
FoawHa wTo 3aBpysa Ha 31

OEeKeMBpHY,
2011 2010
1,096 994

56 102
1,152 1,096

Bo unjagu aeHapu

31 npekemMBpn

31 pekemBpM

2011 2010
293,109 250,814
39,980 42,419
11,172 13,638
2,175 596
1,981 -

- 21,331

- 130

338 292
1,971 2,827

1 1

321 183
351,048 332,131

Pesepsupawata 3a 31 gekemspn 2011 v 2010 BO UenocT ce oAHecyBaaT Ha pesepsaumu No CyAacku

CNoposy, 3a Kou pakoBOACTBOTO CMETa Aeka € BepOjaTEH oANvB Ha eKOHOMCKN pecypcCu.
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BEJIEWUKN KOH ®PUHAHCUCKUTE U3BELLUTAN
31 nekemBpu 2011

OBENOAEHYBAA 3A NOBP3AHW CTPAHU

MNMpodax6u Ha:

PpykTan a.4., AjgoswuunHa, Cnosexuja
MueoBapHa YHuoH a.4., Cnoeexuja
Bupa lNeja W.a., Kocoso

Bupa MNeja UMK, AnbaHuja

Ha6aeku 00:
®pykTan a.4a., AjpoeumnHa, CnoeeHuja
MueoBapHa YHWOH a.4., CnoseHunja

Tpowouyu 3a kamama:
®pykTan a.4., AjposwunHa, Cnosexuja
MuesoBapHa YHWoH a.4., CnoeeHwja

A3HoC wmo ce Go/mKU Ha:
dpykran a.4., AjaoBwdmHa, Cnosexuja
MueoBapHa YHWOH a.4., CnoseHnja

Harnoc wmo ce domku 00:

dpykTan a.4., Ajgosw4una, Cnosexvja
MuesosapHa YHUOH A.4., CnoseHuja
Bupa leja LW.a., Kocoso

®PYKTAN MAK All- CKONJE

Bo unjaan nenapun

31 gekemBpyn

31 nekemspn

2011 2010
1,087 2,267
144 1,089

6 34,801

- 421

1,237 38,578
32,825 18,637
- 6,254
32,825 24,791
5,145 2,282

1 28

5,146 2,310
352,617 324,468
- 1,617
352,617 326,085
- 504

- 79

- 12,539

- 13,122

®pykTan A.4., AjgoswMnHa uma 89.4% concteeHocT Hag Jpywrsoto. [pywtBoTo HabaByBa COKOBU 1
cupynu og ®pykTan A.a. AjaosluunHa. dpykTan a.a. AjpooBluumHa Bo TekoT Ha 2011 roguea ctaHa aen of

pynauwmjata Hekrap.

[pyWwTBOTO CTanysa BO TPaHCAaKLUUM CO rOpeHaBefeHUTE fOBP3aHN CTPaHW BP3 OCHOBA Ha mefyceBHO

A0roBOpPEeHn ycnoeu.
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DPYKTAN MAK Al- CKOMJE

BENELWKWY KOH PUHAHCUCKUTE U3BELLUTAMN
31 gekemBpn 2011

23.

PUHAHCUNCKN UHCTPYMEHTU
YnpaByBal€ CO KanuTanHuoT pU3uK

OpywTBOTO YnNpaByBa cO CBOjOT kanuTan 3a aa ce o6e3bean aeka ke npogomku ga pabot n BO uaHUHA
BP3 OCHOBA Ha NPUHLIMNOT Ha KOHTUHYMTET MpeKy HacTojyBake Aa NOCTUrHe onTumaneH 6anaHc nomery
JONroBuTe U BKYNHaTa rmaBHMHA. KanutanHaTa CTpyKTypa Ha [IpylTBOTO Ce coCTon oA AONrosn, Kou rvm
BKNy4yBaaT kpegutute obenoaeHetn Bo Genewkata 18, napute u NapuyHUTE EKBUBANEHTN W BKynNHaTa
rmasHWHa Koja npunara Ha akUuMOHepwWTe COCTABEHa Off OCHOBHA rflaBHWHA, pe3epBu W akymynupada
3aryba.

PakosoACTBOTO ja aHanuaupa kanutanHaTta CTPyKTypa Ha mecedka ocHoBa. Kako reHepanHo npasuno,
HabaBkuTe Ha HEeTEeKOBHWTE CpeacTBa ce MHaHcupaaT o AONropoqHW kpeautu oGesbeaeHn npeky

6aHKK 1 ce Haj4eCTO rapaHTUpaHy o4 MaTUHHOTO APYWTBO WNu Apyrv Apywtea Ha pynauvjaTa.

MokasaTenoT Ha 3af0MKEHOCT Ha KpajOT Ha roguHarta € Kako LUTo cneau:

Bo unjagu aeHapum

31 pekemBpun

31 pekemBpu

2011 2010
Kpeautn (RoNropoYHn 1 KpaTtkopodHu) 182,449 211,391
Mapu 1 napuyHKU eKkBUBaNEHTU - (4,178) (23,721)
HeTto ponr 178,271 187,670
BxynHa rnasHuHa (91,216) (44,320)
HeTto nokasaren Ha 3ag0rmkeHoCcT (1.95) (4.23)

KaTteropun Ha (pMHaHCUCKM MHCTPYMEHTH

Bo vnjapu aeHapwu

31 pekemBpun

31 pekemBepu

2011 2010

PUHAHCUCKKN cpeacTBa
DUHAHCWUCKK CPeacTBa pacnonoxnuen 3a npoaaxba - 1,013
MoGapysara oA Kynysauun u octaHaTu nobapysatba 70,554 118,583
Mapu ¥ napuiHK exBUBaNEHTH 4178 23,721
74,732 143,317

®uHaHCUCKK 06BpPCKN

O6Bpcku NO AONTOPOYHMN KpeanTu 182,449 205,856
OB6BpcKK O KPATKOPOYHU KpeanTn - 5,535
Ob6epcky koH gobaByBaun 1 ocTaHaTV 06BPCKU 337,245 315,160
519,694 526,551

Llern Ha ynpaByBawe cO (PUHAHCUCKUTE pU3nLMU

DUHAHCUCKUTE PM3ULM FO BKIMYyYyBaaT na3apHUOT PU3UK (BanyTeH PU3UK W KamaTeH PWU3KK), KpeauTeH
PU3NK 1 PUSKK HA NINKBUAHOCT. UHAHCUCKUTE PU3NLIM CE CneaaT Ha BPEeMEeHCKa ocHoBa u ce u3berHyeaat
MPBEHCTBEHO MPeKy HamanyBaweTo Ha U3NOXEeHOCTa Ha [pywTsBoTo Ha osue pusuumn. [pywTBOTO He
kopucT nocebHM (DUHAHCMCKM WMHCTPYMEHTW 3a 43 v Hamanu oBue pusuuu, OGupejkn Takeute
MHCTPYMeHTH He ce npumeHyBaat Bo Peny6nuka MakenoHuja.
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OPYKTAI MAK Al- CKONJE

BENELUKU KOH ®UHAHCUCKWUTE U3BELLTAU
31 nekemBpu 2011

23.

OUHAHCUCKU MHCTPYMEHTM (npopnonxeHue)
MasapeH pusuk

Bo TekoT Ha ceoeto pabotvetse [lpylUTBOTO € M3NOXEHO NPBEHCTBEHO HA (PUHAHCUCKMTE PU3MLM OA
MpOMeHa Ha KypcoT Ha CTpaHCkuTe BarnyTM W KamaTHU cTanku (Bagu nogony). WManoxeHocta Ha
nasapHWOT PU3MK Ce creau Npeky aHanuaata Ha CeH3UTUBHOCTa. Hemalue npomeHa BO M3NoXeHOCTa Ha
JpywTBOTO Ha NasapHUTE PU3NLIM UMK HAYMHOT Ha koj [pPYLWITBOTO yNpaByBa Uik o MEPU PUIKKOT.

YnpaByBate CO AEBU3HUOT PUIUK

HpywTBoTO BPWKM TPaHcakUUV ASHOMMHMPaHU BO CTPaHCKy BanyTu 3apaau Habaska Ha maTepujan,
CTOkNn W onpema, npoaaxba Ha csouTe npoussoawn, obesbeayBawe KpeauTu U AaBawe NO3ajMULN.
ApywTBOTO HE KOPUCTU NOCEOHN (MHAHCUCKN MHCTPYMEHTW 3a Aa fn HaManu oBue puauum, Guaejkn
TakBUTe MHCTPYMEHTU He ce npumeHysaar Bo Penybnuka Makeaonuwja. Cnopea Toa, [pywTtsoTo e
U3MNOXEHO Ha NOTEHUMjaneH pu3uk o4 MOXHUTE (PnyKTyaLummn Ha KypceBuTe Ha CTPaHCKUTE BanyTy n Hema
cpeacTsa co Kou Bu ro Hamanuna ucTuoT.

3a fa ja Hamanu usnoxeHocTa Ha OBOj PU3KK, [pyLITBOTO OZPXyBa 4OBOSHA KONWYMHA Ha rOTOBUHA BO
CTpaHcka BanyTa Ha cMmeTka Bo OaHka 3a Nnakawe Ha TeKOBHWTe 06BpCKM KOH aobasyeBaunTe BO
cTpaHcka BanyTa.

[pywTBOTO Npesema ofgpefeHn TpaHCakUMU [EHOMWHUpaHW BO CTpaHcka Banyra. MsnoxeHocta Ha
NpoMeHa Ha [eBU3HWTE KYPCEBW Ce MEpU BO PaMKWUTE Ha fapameTpuTe Ha oaobpeHuTe NONUTUKM.
CMeTKOBOACTBEHATA BPEAHOCT Ha MOHeTapHUTe CpeacTBa M 0BBPCKU Ha [pyLITBOTO AEHOMUHUPAHW BO
cTpaHcka BanyTa Ha 4aTyMOT Ha M3BECTYBat€ € Kako LWTO cneayea:

Bo unjaau pneHapwm

CPEACTBA OBBPCKHU
31 pexkemBpn 31 nekemBpun 31 nekemBpm 31 pekemBspm
2011 2010 2011 2010
CocrTojba 8o eBpa 52,587 105,656 475,557 462,801

CnepHata tabena pneTanHo ja NpukaxyBa aHanm3aTa Ha CEH3WTUBHOCTA Ha [pywrtsoto Ha 10%
3ronemyBawe W HamanyBawe Ha napudHaTta eauHuua - aeHapot (“MNE") Bo cnopeaba co coopseTHa
cTpaHcka Banyta. 10% npeTcTaByBa CcTankara Ha CEH3UTMBHOCT KOja Ce nNpuMeHyBa Npu n3BecTyBake 3a
PU3MKOT 04 NPOMEHA Ha AEBU3HUTE KYPCEBU UHTEPHO 3a NOTpebuTe Ha KIYYHUOT pakoBOAEH NepcoHan
ucrarta npevcTaByBa MpoLEHKa Ha PAKOBOACTBOTO 3a NPOMEHa Ha KypcoT Ha CTpaHckaTa BanyTa co
pasymMHa BepojaTHOCT. AHanusaTa Ha CEH3UTMBHOCT M BKNy4YyBa €AWHCTBEHO MOHETapHUTe CTaBKu
OEHOMWUHMPAHW BO CTPaHCKy BanyTv Ha KpajoT Ha roguHara, Npu WTO ce BPLUW KOpeKkLuMja Ha HUBHaTa
BPEAHOCT NpM NPOMEHa Ha KypcoT Ha cTpaHckute Banytu 3a 10%. MNo3suTuBHMOT N3HOC NOAONY 03HaYyBa
Hamanysawe Ha 3arybaTta n octaHaTWoT kanuTan BO cnyyaj aAckonky aeHapot ([E) ja aronemu csojata
BpeAHOCT BO ogHoC Ha eBpoTo 3a 10%. 3a HamanyBawe Ha BpeJHOCTa Ha AeHapoT BO OAHOC Ha eBpOoTO
3a 10%, ecbekToT Bp3 AoGUBKaTa e eAHAKOB, HO Co obpaTeH npeA3Hak.

HamanyBawe 3a 10% Ha MNE 3ronemyBare 3a 10% Ha MNE
Bo vnjapu aeHapm Bo nnjagu aenapu
2011 2010 2011 2010
3aryba 3a roguHaTta (42,297) (37,715) 42,297 37,715

CeHsuTnBHOCTa Ha [lpylUTBOTO Ha CTpaHcka BanyTa € 3HauuTerHo npomeHeta Bo cnopeaba co
npeTxoaHarta roavHa,
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BENEWKK KOH PUHAHCUCKUTE U3BELUTAN
31 pekemspu 2011

23

PUHAHCUCKU UHCTPYMEHTMU (nponomkeHne)
YnpaByBawe CO KAMaTHUOT PU3NK

[pywTBOTO € M3NOXKEHO HAa KaMaTHWUOT PWU3NK MPeKy KpeauTUTe CO MPOMEHNVBa KamaTHa cTanka.
MapuyHuTe cpegcTBa BO 6aHka Ce KaMaTOHOCHO (PUHAHCWUCKO CPEeACTBO, HO 3apajgn He3HauuTenHute
KamaTHU CTarnkv Kou r'm HOCU 0Ba CPeACcTBO, UCTOTO CE CMETa 3a HeKaMaTOHOCHO cpeAcTBo. [pylwTBOTO
ce cnpasyBa CO OBOj PWU3WK MpEKy cnejerwe Ha [ABWKEeHEeTO Ha KamaTHWUTE CTankM Ha nasapoT W
obHoBYBatbe Ha J0roBopuTe CO KoMepuujanHute 6aHku.

CMeTKOBOCTBEHATA BPEAHOCT Ha dpMHaHCHCK1Te CPEACTBA U 0BBPCKN Ha KPajoT Ha roguHaTa e Kako WTo
cnegu:

Bo unjagu nenapu
31 npekemBpK 31 pekemBpU

2011 2010
®duHaHCUCKN cpeacTBa
HekamamoHOCHU :
®dUHAHCHCKN CPEACTBa pacnonoXnuey 3a npofaxba | - 1,013
NoGapysatsa oa Kynysauv u octaHaTh nobapysama 70,554 118,583
Mapu 1 napuyHn exBuBaneHTH 4178 23,721
74,732 143,317
®uHaHcKucku 06BpCKU
HexamamoHoCHU :
O6Bpckun KoH gobaByBauu U ocTaHaTV 06BpPCKN 337,245 315,160

lpomernuea kamam+a cmarka:
O6Bpcku NO AONrOPOMHK KpeauTI 182,449 205,856

OBBpCKky NO KPATKOPOYHU KpeauTu - 5,535
182,449 211,391
519,694 526,551

AHanusa Ha ceH3umueHocma Ha kamMammsu cmariku

AHanuW3aTta Ha CEH3WTMBHOCTA € 0ApeAeHa BP3 OCHOBA Ha W3MOXEHOCTa Ha [pylTBoTO Ha NpoMeHa Ha
KaMartHUTE CTankn Ha (PUHaHCUCKUTE MHCTPYMEHTM Ha IEHOT Ha M3BEWTAjOT 3a (huHaHcuckaTa cocrojba.
3a (pUHAHCMCKUTE WMHCTPYMEHTU CO BapwjabunHu kamaTHu CTanku, aHanusata € u3rotBeHa noA
NpeTnocTapka Aeka M3HOCUTE Ha KpajoT Ha roauHata Gune HenpoMeHeTV BO TEKOT Ha uenarta roguHa.
Mpw M3roTBYBaETO Ha aHanm3ara Ha CeH3NTUBHOCTA Ha MPOMEHUTe Ha KamMaTHUTE CTankn, KOPUCTEHO e
3roneMysawe WM HamarnyBakbe Ha KaMaTHWTE CTanku 3a 2 MpOUeHTHW NoeHn, WTo npeTcTasysa
pasyMHa npoueHa Ha PakoBOACTBOTO 38 MOXHUTE NPOMEHU Ha KamaTHUTe CTanku.

[lokonky kamaTHuTe cTanku 6u Gune MoOBMCOKM, OAHOCHO MOHMCKYW, 3@ 2 NPOLEHTHN NOEHW, a cuTe Apyru
Bapujabnu HenpomeHeTw, sarybaTa Ha [lpylWTBOTO 3a roAuHaTa WTo 3aspluysa Ha 31 aekemepu 2011 6u
6una NoBMCOKa, OAHOCHO NOHUCKA 3a 3,649 unjaau aeHapu (2010: 4,228 vnjagu aeHapn). OcetnmeocTa
Ha [IpyLUTBOTO Ha PU3NKOT OA NPOMEHA Ha KaMaTHWUTE € HEe3HauWTernHo MpoMeHeTa 3a roguHara Koja
3asplysa Ha 31 aekemepyu 2011 roavHa Kako pesynTaTt Ha MOCTOjaHOTO HWBO HA NO3ajMULIK.

YnpaByBate CO KpeAUTHMOT PU3UK

KpeauTHMOT pu3anK ce 0HECYBa Ha PU3NKOT Kora ApyraTa cTpasa Hema Aa v UCTIONHU CBOUTE 0TOBOPHU
oBBpckn, WTO ke pesynTupa co dimHaHcuckn 3arybu 3a [lpywrteoto. [IpylITBOTO € W3NOXEHO Ha
3HauMTENeH KPeaWTEH PW3WK Of CTpaHa Ha HEerosuoT Hajroriem Kynysad, koj npeTcTasysa 35.2% opn
BKynHuTe BpyTo nobapysara oa Kynyeaun Ha 31 aekemspu 2011 (2010: 34.3%). MNobapysawata on
kynyeaun Ha JpywitBoTo He ce obesbeaeHv co konatepan.
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OPYKTAN MAK Afl- CKONJE

BENEWKNA KOH ®PUHAHCUCKWUTE U3BELLUTAU
31 nekemBpu 2011

23. OUHAHCUCKU UHCTPYMEHTU (npogorxenHune)
YnpaByBatbe CO KpeaUTHUOT PU3UK
Crtpyktyparta Ha nobapysawara of kynysaunte Ha 31 gekemspmn 2011 roguHa e kako LWTo crneaum:

Bo unjaan pexHapu

BpyTo Wcnpaska Ha Heto

U3NOXEHOCT BpeagHocTa WU3NOXEHOCT

Hepocneann nobapyBana 48,506 - 48,506
JocneaHu, Ho He owTeTeHN nobapysBaka 20,837 - 20,837
Docnearu n owrteTeHn nobapyeawa 32,841 (31,630) 1,211
102,184 (31,630) 70,554

CrpykTypara Ha nobapysawata oa Kynysauute Ha 31 nekemspu 2010 rogmHa e Kako WTo cneau:

Bo unjagu neHapu

BpyTo WcnpaBka Ha HeTto

M3NOXEHOCT BpeAHOCT M3NOXEHOCT

Hepocneanu nobapysara 82,665 - 82,665
JlocneaHu, HO He owTeTeHW nobapyBaka 29,644 - 29,644
Hocneaxu n owrteTeHn nobapysawa 38,623 (32,349) 6,274
150,932 (32,349) 118,583

Hedocneanu nobapysarsa

Hepocneannte nobapysaiwa Bo u3Hoc oa 48,508 wnjagu aenapu (2010: 82,665 wunjagn aeHapuw) Bo
Lenoct ce opHecysaaT Ha nobapyeawa no OCHOB Ha npopaxbu Bo TekoT Ha mecey aekemspn 2011
roguHa. OBue nobapyeata gocracyBaaT 3a Hannata 15 aeHa No AaTyMOT Ha dhaKTypupaweTo.

Hocneanru, Ho HeowmemeHu nobapysarsa

CrapocHaTa CTpyKTypa Ha gocneanrurte, Ho HeowTeTeHuTe nobapysata 3a FoAuHUTE LITO 3aBpliyBaar Ha
31 aekemspu 2011 1 2010 e xako WITO cneau:

Bo vwnjagu neHapun

31 pexemBpu 31 nekemBpm

2011 2010

no 30 geHa 11,150 14,650
oA 31 no 90 pexHa 8,574 13,981
oa 91 no 120 pena 377 1,013
oA 121 po 365 aena 736 -
Hag 365 aena - -
20,837 29,644
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QPYKTAIl MAK Afl- CKOMNJE

BENEWKN KOH PUHAHCUCKUTE N3BELWLITAU
31 pekemBpu 2011

23.

®UHAHCUCKU MHCTPYMEHTM (npoaonxenue)
INnksuatoceH pusuk

KpajHaTta 0aroBOPHOCT 38 YNpaByBak:€ CO PU3NKOT Ha NUKBUAHOCT € Ha PaKoBOACTBOTO Ha [pywTeoTo 1
Ha PaKOBOACTBOTO Ha KpajHOTO MaTWYHO [pPYWTBO KOM WMMaaT W3rpajieHo CooABeTHa pamka 3a
ynipasyBaie CO OBOj PU3UK, Mpeky Koja ynpaByBaat Co KpaTKOPOUHUTE U CPEAHOPOYHUTE CPEACTBA KakKo ¢
co BapaibaTa 3a ynpaByBame CO NUKBUAHOCTA. [IpyLITBOTO yNpaByBa CO PU3VMKOT HA NUKBUAHOCT Npeky
obesbenysame Ha AOBONHA KOMUYMHA HA PEe3epBi Ha Napw Aa v ncnnaTti o6BpckNTe KOH TPETU CTpaHu.
Bo cekoe speme, [pyLITBOTO MOXe Aa NOBMIEYe AOTMONHUTENHU CPEACTBA Of MATUYHOTO APYLITBO 32 A3
O HaManu NOHaTaMOLUHWOT PU3NK Ha NUKBUAHOCT.

Hajronem aen o obepckute koH fobBasyBauu v apyrute obBpcku focTacysaat Bo nepuog oA 1 ao 3
Meceuu, a KpeauTMTe AoCTacyBaaT BO COMAacHOCT CO 40r0BOpPeHNTE PoKoBK Co BaHkuTe.

Cnegnute Tabenu AeTanHo ja npukaxyeaaT npeoctaHata AOrosopHa LOCMEaHOCT Ha (huHaHcuckute
06Bpckn. Tabenute ce M3roTBEHW BP3 OCHOBA HA HEAUCKOHTUPaHWTE NapWUYHN TEKOBM Ha MHAHCUCKUTE
obBpcku.

Bo unjagn geHapw
31 nekemBpwn 2011

Nomanky
oa1 1-3 3-12 12-36 Hap 36
mecel Meceln meceum Meceum meceumn BkynHo
ObBpcku koH nobasyBaun
ocTaHaTv obspckn 337,245 - - - - 337,245
Kpeautu 6,954 7,713 34,576 91,471 61,417 202,131
344,199 7,713 34,576 91,471 61,417 539,376
Bo wnjaau neHapm
31 nekemBpu 2010
Nomanky
oa1 1-3 3-12 12-36 Hap 36

mMmecey meceumn meceun Meceuun meceuun BKyI'lHO

O6Bpcku koH gobasysayn v
ocTaHaTu o6Bpcku 315,160 - - - - 315,160
Kpeantu 6,476 16,608 39,441 97,089 87,001 246,615

321,636 16,608 39,441 97,089 87,001 561,775

O6jekTMBHa BpeAHOCT Ha (PUHAHCUCKUTE WHCTPYMEHTH

O6jekTBHaTa BPEAHOCT Ha (PUHAHCUCKUTE CPeACTBa U (PUHAHCUCKUTE 0BBPCKM e OApeAeHa Ha CneaHuoT
HauuH;

« (OfjekTMBHaTa BPEAHOCT Ha (pUHaAHCUCKWTE CpencTea u dmHaHcuckuTe obBpckM €O
CTaHAapAHW YCrOBM, CO KOW Ce TPryBa Ha aKTUBHWUTE NUKBWAHW Nasapw, ce oapeaysa Bp3
OCHOBA Ha KOTUPaHWUTE NasapHW LeHY;

o OB6jekTMBHATa BPEAHOCT Ha OCTaHaTUTE HHAHCHMCKW CPEACTBA v 0BBPCKU (CO MCKNYYOK Ha
[lepMBaTMBHUTE WHCTPYMEHTH) Ce OApeayBa BO COIMAcHOCT CO OMWTO NpudateHuTe moaeny
Ha BpeaHyBake Kon ce 6asnpaaT Ha aHanu3a Ha rOTOBUHCKUTE TEKOBW, CO KOPUCTEH:E Ha LIEHN
oA, objaBeHnTe TEKOBHU Ma3apHU TPaHCaKuMu W NOHYAEHU LEHW Of AENOBHUTE NapTHepu 3a
CNUYHWA UHCTPYMEHTH.
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®PYKTAN MAK ALl- CKOINJE

BENELWKN KOH ®UHAHCUCKWUTE U3BELLTAMN
31 pekemBpm 2011

23.

24,

25.

®UHAHCUCKU NUHCTPYMEHTHU (npopornkeHue)
OGjeKTUBHA BpPeQHOCT Ha (PMHAHCUCKNTE MHCTPYMEHTH (Npoaonxexne)
CmemxosodcmeeHa spedHocm 6o criopedba co objekmueHama epedHocm

CMmeTKoBOACTBEHaTa BpeaHocT Bo cnopeaba co objexTueHaTa BpeaHOCT Ha 31 pekeMBpu 2011 n 2010
roAvHa e Kako LWTo cneau:

Bo unjagu aeHapw

31 nekemspu 2011 31 pekemBpn 2010
CwmeTKOBOA. OGjekTuBHa CmeTkoBoOA. Ob6jekTuBHa
BpegHOCT BpeaAHOCT BpeaHocCT BpeaHocT
PDuHaAHCUCKN CpeacTsa
duHaHCUCKN cpeacTBa
pacnonoxnuau 3a npoaax6a - - 1,013 1,013
MobBapysatba o4 KynyBauu v
ocTaHaTtv nobapysana 70,554 70,554 118,583 118,583
Mapw n napuyHn eKBUBaNEHTH 4,178 4,178 23,721 23,721
74,732 74,732 143,317 143,317
®uHaHcUCcKU 06BpPCKU
O68pCKM NO AONTOPOYHKA
KpeanTn 182,449 182,449 205,856 205,856
OBBPCKN NO KPATKOPOUHN
KpeauTn - - 5,635 5,535
O6Bpckm koH pobasysaqv
octaHaTty obspcku 337,245 337,245 315,160 315,160
519,694 519,694 526,551 526,551

Mpemnocmasxu Kopucmenu npu o0pedysar-e Ha objekmueHa epedHocm Ha huHaHcucku cpedcmea u
obepcku

Co ornen Ha (hakTOT fAeka He MOCTOM [OBOMHO NasapHo WCKYCTBO, cTabunHOCT M NUKBUAHOCT 3a
kynysaraTta v npogaxbute Ha huHaHcuckuTe CpeAcTea u 0DOBpCKM, KaKO W CO Ofnea Ha Toa Aeka He
nocrojat objaBeHn nasapHu UHpopmaumy, 3a LenuTe Ha obenoaeHyBsatbaTa noBp3anu co objekTuBHaTa
BPEAHOCT Ha pUHAHCUCKUTE CPeAcTaa u obBpCKY, JpylwITBOTO ja KopucTelle TexHuKaTa Ha aHanusa Ha
ANCKOHTUpahUTe roTOBUHCKW Tekosu. Mpu BakeaTa TexHWka Ha BPeAHyBame Ce Kopuctar KamaTthute
CTanku 3a PVHAHCMCKU MHCTPYMEHTM CO CIMYHM KapakTepucTukv, Co uen ha ce nobujar penesaHTHW
MPOUEHKM Ha UEHTUTE 0/ TEKOBHUTE nasapHu TpaHcakuuu. 3emajkv ja npeaBuA KpaTKOPOUHOCTa Ha
nobapysatbaTa of kynysaunTte n obepckute cnpema noBasyBaunTe He NOCTOM 3HAYAjHO OTCTanyBarse Ha
HWBHATA CMETKOBOACTBEHA BPEAHOCT BO OAHOC Ha HMBHaTa objekTueHa BPEAHOCT.

HACTAHM o JATYMOT HA BUNAHCOT HA COCTOJBA

Ha 30 pekemepu 2011 roguHa CofpaHveTo Ha akuMoHepu Ha OpywTtBoTO AOHECE oarnyka 3a
3arorieMyBatbe Ha OCHOBHATa IMaBHWHA NPEKy W3[aBake Ha HOBW BROTOBW CO BTOPa emuncuja Ha obuyHK
akuvm Bo maHoc oa Eepa 1,533,000 Bo AeHapcka NPOTUBBPEAHOCT NO CPpeAeH Kype Ha HBPM. Ha aeHot
Ha M3aBaETO Ha OBME (OMHAHCWCKW U3BELUTaW, NpoLeAlypaTa 3a M3faBatbe Ha HOBU akuun e ceywite Bo
Tek.

BAHOYEH PU3UK

MakefoHcKaTa JaHouYHa nerncratuea € NpeameT Ha PasnuuHKk WHTEprpeTaL U HeCTn N3MEHW. Kako
pesynrtart Ha Toa, OfipeAeHN TpaHCakKLuy MOXaT Aa BwaaT NnpeaMeT Ha AaHOUHA KOHTPONa 04 Koja Moxat
JAa npowsnesat [OONONHWTEMHM AAHOUM, KasHM W kamaTtu Koun Moxar Aa 6upar Mmartepujantv.
JokymeHTauujaTa Ha [IpylwsTBOTO MOXE Ad 6uae npeameT Ha AaHOYHa U LIapuHCKa KOHTpona 3a nepuoa
op neT roavhn. Cnopes NpoLEHKUTE Ha PakoBOACTBOTO Ha [IpyWTBOTO He nocrojat 6uno Kakew
[OMOMHUTENHN YCNOBU OA KOW MOXarT Aa npousnesar NoTeHUWjanHo MatepujanHo 3Havajivm o6Bpckv no
0BOj OCHOB.
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26.

27.

DOPYKTAN MAK Al- CKONJE

BENEWKNA KOH ®UHAHCUCKUTE U3BELUTAUN
31 pexemBpu 2011

MOBAJTHA ®PUHAHCUCKA KPU3A

PaboTeweTo Ha [IpylwTBOTO € NOA BNWjaHne Ha hUHaHCKCKaTa Kpusa U BIIOWYBaHETO Ha €KOHOMCKUTE
ycnosu. Co ornen Ha TekosHaTa rmobanHa (PUHaHCUCKa KpY3aa M Hej3UHMOT ehekT Ha NoKarHuoT nasap
Bo MakezoHuja, [lpytuTBOTO HajBEpPOjaTHO Ke NPoaorixv Aa paboTv BO OTEXHATU U HEM3BECHU EKOHOMCKM
ycnosu Bo 2012 roguHa, a MOXHO € u nocne Toa. BrivjaHueTto Ha oBaa kpusa Bp3 AENOBHOTO paGoTetse
Ha [JpywTBOTO HE € MOXHO TEKOBHO A Ce NMPEeABMAM W cropes Toa MOCTOM eNemMeHT Ha reHepanHa
HEN3BECHOCT.

Ho cera, TekosHaTa chuHaHCKCKa KpU3a UMaLLE OTPaHUYEHO BAMjaHWe Ha hUHaAHCWCKaTa nosuumja u
paboTerweTo Ha [IpyLiTBOTO, FNABHO NOPaAn HamaneHaTa KynoeBHa MoK Ha norpowysauute. ApylTBOTO
M cnean oabnucky KpeauTHUOT U NUKBUAOHOCHUOT PU3UK HA PeAOcBHA OCHOBA. JIMKBMAHOCTA UCTa Taka
ce ovyekysa fa buae saposonutenHa 6e3 aa ce uma notpeba 3a HOBM PUHAHCUCKM n3Bopu.

BrnowysameTo Ha ekoHomckaTa cocTojba BO 3eMjaTa ke WMa HajBepojaTHoO BMWjaHne Bp3 oOBaa
WHAYCTPH]ja, @ CO TOA U MOXHOCTUTE Ha OAPEAEeHN KIMEHTH Aa T NoAMUpaT ceouTe obBpckn. OBa Moxe
Aa nma nocneaosaTenHo BnvjaHue Ha u3HOCOT Ha NoTeHUMjanHaTa ucnpaska Bo 2012 roguHa u 8O Apyru
obnacTu kou 6apaaTt NpPouUeHKM Of CTpaHa Ha PakoBOACTBOTO. DUHaAHCHCKUTE u3BewwTamn 3a 2011 roavHa
COApXaT 3HauajHu npoueHku. CTBapHUTE pesynTaTtn MOXe fa oTcTanyBaaT o4 OBWe NpoueHku. Knyuew
npuoputeT Ha [pywrsoto Bo 2012 roguHa ke Gnae nanaofakwe HauMHU 1 CpeACTBA 3a 3ronemyBare Ha
npoaaxbara, NpUnarofeHo Ha NPOMEHUTe BO EKOHOMCKOTO ONKPYXYBatbe W 3adyByBake Ha noauumjata
Ha [lpywTBoTO Ha Nasapor.

OEBU3HU KYPCEBMU

OdmumjanHuTe AeBN3HN KyPCEBUM KOPUCTEHN NMPU UCKaXYBAHETO HA GUNAHCHNTE NO3MUMKA IEHOMUHIPAHH
BO CTpaHcka sanyTa, Ha 31 gekemspu 2011 u 2010 ce cneaxuTe:

31 nexkemspu 31 nexkemspu
2011 2010
EYP 61.5050 61.5050
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